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| Full Name CNIC Mobile No
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{ 1 More Members
7 2nd Party Detail:
Full Name CNIC Mobile No

MR. ATTIO U REHMAN 42501-9253203-1 NULL
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7 For Office Use Only:

RD No#: 396 RD Date: 13-Jul-2020

| [] Registration Fee: 195 [] Advance Tax:
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[l Stamp Duty: 1000
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TRUST DEED

This second (2nd) mcvv_mBm:Mm&.
Karachi, on this ___ day of ;

1. Participating Parties and Constitution of the Trust

I UBL FUND MANAGERS LIMITED (UBL FUNDS), a company incorporated under the
Companies Ordinance, 1984 with its registered office at 4th Floor, STSM Building,
Beaumont Road, Civil Lines Kerachi, Pakistan (hereinafter called the ‘“Management
Company” which expression where the context so permits shall include its successors in
interest and assigns) of the one part; and

AND

Il. CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED, a public limited company
incorporated in Pakistan under the Companies Ordinance, having its registered office at
CDC House, 99-B, S.M.C.H.S., Main Shahra-e-Faisal, Karachi (hereinafter called the
“Trustee”, which expression. where the context so permits, shall include its successors-in-
interest and assigns) of the other part.

WHEREAS:

1. UBL FUND MANAGERS, as the management company and the Central Depository
of Company of Pakistan Limited as the trustee, executed a Deed dated August 10,
2007, to constitute “Al Ameen -Cash Fund®, “the Scheme”, “Trust”, “Unit Trust” or
“Fund” under the said Trust Deed), which Trust Deed was registered with the Sub-
Registrar-Il, Saddar Town, Karachi.

UBL FUND MANAGERS and the Trustee have agreed to further amend the Deed
as authorized under Clause 20.1 of the Deed so as to make some amendments.

The Securities & Exchange Commission of _umE.m,ﬁm:
2 SCD/AMCWI/AICF/296/2020, appended her
e amendments to the De

("SECP”) vide its letter No.
Xure “A”, has approved the




|
=

Now this Second Supplemental Trust Deed witnessed as under:

Amendments to the Trust Deed: | e T

1. The following sub-clause has been added/amended/revised under clause 5 “Declaration of Trust”
of the Trust Deed and read as follows:

5.2 It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time
hereafter be vested in the Trustee upon trust for all allocation plans for the benefit of the
Unit Holder(s) of respective allocation plan ranking pari passu inter se, according to the
number of Units held by each Unit Holder(s) in each allocation plan

2. The following sub-clause has been added/amended under clause 6 “Effect of this Deed and Status
of Unit Holder(s)” of the Trust Deed and read as follows:

Sub-clause 6.3 Units to Rank Pari Passu will be amended and read as follows:

6.3.1: All Units and fractions thereof represent an undivided share in the Allocation Plans and
shall rank pari passu according to the number of Units held by each Unit Holder of respective
allocation plan , including as to the rights.of the Unit Holder(s) in the Net Assets, earnings and
the receipt of the dividends and distributicns. Each Unit Holder has a beneficial interest in the
allocation plan proportionate to the Units and fractions held by such Unit Holder in respective
plan and shall have such rights as are set out in this Deed and the Offering Document.

m..H_Hmh.o:oiumg_u-n_m:mm_Emwmm:mﬁ_n__&\m_sgﬁ_mn_:E_m_.n_u:mmm.aﬂ_.,:mﬂ Hu_,ccm&:o:rm.::ma
Deed and read as follows: \ )

9.7 The aggregate proceeds of all Units issued from-time.to time by each of the Allocation Plans
after deducting Duties and Charges, Transactions Costs ‘arid any applicable Sales Load, shall
constitute part of the Trust Property and includes the Investment and all income, profit and other
benefits arising therefrom and all cash, bank balances and other assets and property of every
description for the time being held or deemed to be held upon trust by the Trustee for the benefit
of the Unit Holder(s) pursuant to the Deed but does not include any amount payable to the Unit
Holders as distribution. However any profit earned on the amount payable to the Unit Holders as
distribution shall become part of the Trust Property of the pertinent Allocation Plan.For the
avoidance of any doubt the trust property comprises of assets of Al-Ameen Islamic Cash Fund,
Al-Ameen Islamic Cash Plan-I and Al-Ameen Islamic Cash Plan-Il and any other plans launched
from time to time through supplemental Offering document.

9.8 The income earned on the investments of Pre-IPO Period Investors up to the end of IPO
may be paid to such investors either in cash or issue additional units for an amount equal to the
income earned, as selected bysuch investors.

9.9 Bank accounts for the Al-Ameen Islamic Cash Fund, Al-Ameen Islamic Cash Plan-I, Al-
Ameen Islamic Cash Plan-Il shall always be in the name of the Trustee.

9.10 The Trust Property shall initially be constituted out of the proceeds received from investors
till the end of IPO Period after deducting any applicable Duties and Charges, Transactions
Costs and Front-end Loads therefrom.

9.11 All expenses incurred by the Trustee in effecting the registerable Investments in its name

. shall be payable out of the Trust Property.

9.12 Except as specifically provided in this Trust Deed, the Trust Property shall always be kept
as separate property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not, except for the purpose of scheme , as

liens or any other encumbrance whatscever to secure any loan, guarantee or any other
~ obligation actual or contingent incurred assumed or undertaken by the Trustee or the Custodian
or any other person.

@ﬁ_ﬁmnﬁma by the Management Company, create or purport to create any mortgages, charges,

_/ 9.13 The Trustee shall take the Trust property of theAl-Ameen Islamic Cash Fund, Al-Ameen

directly or through the Custodian and hold it \.E Whe benefit of the Unit Holders in
accordance with the provisiohs of~the Regulations applicable law and this Deed.. The Trust
Property of Allocation Plan\shall be m_a\.wm‘_omﬂ telyiby; 16 dmcmﬁmm and the Trust Property of all
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the Allocation Plans collectively shall constitute the Trust Property of the Scheme. The Trust
Property of each Allocation Plan shall always be kept as a separate property and shall not be
applied to make a loan or advance except in connection with the normal business ofAl-Ameen
Islamic Cash Fund, the Al-Ameen Islamic Cash Plan-l, Al-Ameen Islamic Cash Plan-Il, &and
other plans launched from time to time through supplementary offering document. For the
purpose of clarity since Al-Ameen Islamic Cash Fund is also a separate _u_m: ._.:m Trust
Property of Ameen Islamic Cash Fund shall also be kept as a separate Qovm& 5 L

4. The following sub-clause has been added/amended under n_mnmm,.: :H_Emm:uai 3/ H.rnmwﬂ
Property and Exposure Limits” of the Trust Deed and read as wo__oiw ¢ ik }

11.1. Investment Objective Sl G
\ A\ S
Sub-clause 11.1 (Investment Objective) is amended and read as ﬁo__*wam” .
Objective of Al-Ameen Islamic Cash Fund, Al-Ameen Islamic Cash Plan-l and Al-
Ameen Islamic Cash Plan-ll under Al- Ameen Islamic Cash Fund is to provide high
liquidity and competitive returns while seeking maximum possible preservation of capital
by investing in low risk and liquid Shariah Compliant instruments. Investment objectives
of other plans launched from time to time would be disclosed in the Supplementary
offering documents.

11.2 Investment Policy
Sub-clause 11.2 (Investment Policy) is maa.m%mgm:amn_ and read as follows:

11.2.1: The Allocation Plan(s) under this Scheme shall invest directly in the approved
investable avenues defined under investment policy of the respective Allocation
Plan(s) and shall be disclosed in the Offering Document of the Fund.

11.2.2: The Allocation Plan(s) offered under this fund may have a fixed maturity or
could be perpetual as well

| 11.2.3: The Management Company may provide additional Allocation Plan(s) with
prior approval of the Commission, and may announce the same by Supplementary
Offering Documents without the need to alter this Deed.

11.2.4 Amendments to the Structure of the Scheme:

i.  The Fund shall offer various Allocation Plans based investing in the investable
avenues as defined in the Offering Document/supplementary offering document
of the Fund.

ii. Each Allocation Plan may have one or more unit types, for example “Growth”
Units & “Income” Units, and will announce separate NAVs which will rank pari
passu inter se according to the number of units of the respective Allocation
Plans.

iii. The Management Company may, with the prior approval of the Commission,
introduce new Allocation Plans through supplement to the Offering Document.

iv.  Investors of the Fund may hold different types of units of Allocation Plans and
may invest in any one or more of the available Allocation Plans.

5. The following sub-clause has been added/amended/revised under clause 12 “Valuation of
Property and Pricing” of the Trust Deed and read as follows:

12.1 Valuation of Assets & Liabilities and Net Asset Value of the Fund and Allocation Plans

would be as specified in the Regulations and the directives issued thereunder by the

/ The method for determining the valug of the assets and liabilities and the Net Asset Value
Commission from time to time.

. The following sub-clause has been added/ame
Redemption Price” of t rust Déed and read
7 2



12.3.2. The Management Company may offer the Same Day Redemption feature to the Unit-Holders
of the Fund and Allocation Plans based on Terms and Conditions, as specified in the Offering
Document of the Fund and Allocation Plans.

6. The following sub-clause has been added/amended/revised under clause 13 “Dealing in Units,
Issuance of Certificates, Suspension and Defesral of Dealing” of the Trust Deed and read as
follows:

13.4 Queue System

In the event redemption requests cn any day exceed ten percent (10%) of the Units in issue of the
respective Allocation Plans, the Management Cornpany may invoke a queue system whereby
requests for redemption shall be processed on 3 first come first served hasis for-up to ten percent
(10%) of the Units in issue of the respective Allocation Plans. The Management ‘Company shall
proceed to sell adequate assets of the Allocation Plans and/ or mmmm‘mkc_m:oi_:m as it deems fit in
the best interest of the Holders and shall determine the mma@ﬂ:@% Price to be applied to the
redemption requests based on such action. Where it is not Uﬁm@ﬁmﬂ,mm_“_.ﬁo amﬁ.m._.?_.:m the chronological
ranking of any requests in comparison to others received on the same Business Day, such requests
shall be processed on a proportional basis proportionate to the m_ﬁﬁ,o.,,ﬁ the requests. The redemption
requests in excess of ten percent (10%) of the Units in issue of the respective, Individual-Allocation
Plans will be carried over to the next Business Day. However, if‘the carried over requests and the
fresh requests received on the next Subscription Day still exceeds ten __mm.ﬁwa_ (10%):of the Units in
issue of the respective Individual Allocation Plans, these shall once ‘again be treated on first-come
first- served basis and the process for generating liquidity and determining .the.Redemption Price
shall be repeated and such procedure shall continue till such time the outstanding redemption
requests come down to a level below ten percent (10%) of the Units then in issue of the respective
Individual Allocation Plans.

7. The following sub-clause has been added/amended/revised under clause 18 “Termination,
Winding Up, Revocation and Liquidation of the Scheme” of the Trust Deed and read as follows:

18.1 The Management Company subject to regulatory approval, may announce winding up of the
Trust and/or Individual Allocation Plans in the event redemption requests build up to a level where
the Management Company is of the view that the disposal of the Trust Property to meet such
redemptions would jeopardize the interests of the remaining Unit Holder(s) of respective plan and
that it would be in the best interest of all the Unit Holder(s) that the Trust and/or Individual Allocation
Plans be wound up.
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IN WITNESS WHEREOF this Trust Deed has been executed on the d

ay, month and year first
above written.

The Common Seal of UBL Fund Managers Limited was hereupts, a

ed in the presence of its
authorized signatories:

CommonSeal (1) : B

Name: Yasir Qadri I
Designation: CEO
CNIC: 42301-1077910-3

o Lo’
Name: Umair >gﬁ_wa~
Designation: O_n.@.‘,w:uoo
CNIC: 42201-0576082-1 ¢

()

For Central Depository Company of Pakistan Limited:
\\ .
CommonSeal (1) %
Tty Name: \\,mwz\ Koliymonn
Designatiorf! \&ua\n% Frwile

CNIC: ) c0/- G253002 -
Dl2s0- J2084y;

Witness 1: Witness 2:
n |
Name: Ghuffran Ali Malik Name: Amin Kamruddin Gulamani
Designation: Head of Retail Sales Administration Designation: Head of HR & Admin
CNIC: 45504-1144152-1 CNIC: 42464=0880655<5

b2201- DAL 28-T
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4/162019 Verisys: Online Verification System AT
Sub-Rey

National Database and Registration Authority
Rese rch and Development

homepage verisys individual-record
ONLINE

M\\JMWWUHWHWMWWHWNUMWWNH FICA

Verification Date: April 16, 2019
Identity Card Number:

FTONSYSTEM

42301-1077910-3 L e
Issue Date: (YYYY-MM-DD) T A
2019-03-25
8
™
Py J....?.. A a\.

https://10.10.10.11/verisys/smart/smartcnic jsp?nic=4230110779103&issue_date=2019-03-25 173



4/16/2019 Verisys: Online Verification System

. 595441608938,
: 502-68-334794

Snia e whs s Y s s, ENe

Registrar General of Pakistan %

el oy e

" =, )

»_.!.. Rr) v g A

3 w..._m”\ o _C.”w
T b - R
i o 5
[+ 8 EE . '3 = il
et B e 8+ s “‘\Y -ﬂ& b
B, ® ) ,\\urlL. 208w 39
% et ( L " %
o " : = 4
v, = 260233814626
¢ B 65023381486
) e T
2 o
e

e s A
[ x]

Census 1998 Database
The individual exists in the census database as @8 il father
¢35 pdl current address 4.B0020.3! S0020.sis s S0020E: S
0020.2! 500205 and date of birth "September 16, 1968"

‘s name s
O g a2 5

[ x]

Other Information that does not appear on card

Place of Birth s 2SS

213

hitps://10.10.1 0.11/verisys/smart/smartcnic jsp?nic=42301107791 03&issue_date=2019-03-25
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4/16/2019 Verisys: Online Verification System e
iqi - Sud-Ree
, Religion Islam SOD-I
Mother 's Name el gLl Cadal
Digital Signature [ x]

Asymmetric RSA digital signature on MD5 hash of the concatentation of the identity card number, forward slash,
year of birth, forward slash, lowercase of the hexadecimal of the unicode representation of the name. In this
instance, verify that this corresponds to the string 4230110779103/1968/s 36 b

No Digital Signature Computed

The authenticity of the signature may be confirmed using the X.509 encoded RSA public key:
Mohins > USMAN>REGISTRAR > GENERAL> VERISYS »PUBLIC> KEY

version 1.0.3

https://10.10.10.11 Iverisys/smart/smartcnic.jsp?nic=42301107791038&issue_date=20 19-03-25 313



National Database and Registration Authority
Rese rth and Development

GNLINE

\ _{ﬁmxm

ERIFICATIONSYSTE \ )
b oxy
Verification Date: December 13, 2017 =~ ¥
Identity Card Number:
42201-0576092-1 v

505441051365
518-80-552427 .

‘Registrar Generzl of Sakistan




[x]

S, S

Census 1998 Database I
There is no record for this individual in the census database. Either no
census data was registered, or lacks necessary identity information that
could be used for linking the record with this individual.

Other Information that does not appearoncard .
o IS, Fd 3l S

Place of Birth

Religion ISLAM
Mother ‘s Name sl 40 /
Digital Signature B e i P ;

forward slash,

Asymmetric RSA digital signature on MD5 hash of the concatentation of the identity card number,
year of birth, forward slash, lowercase of the hexadecimal of the unicode representation of the name, In this

instance, verify that this corresponds to the string
4220105760921/1980/0639064506cc063100200627062d0645062f

No Digital Signature Computed

The aut

b »

henticity of the signature may be confirmed using the X.509 encoded RSA public key:
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Face Sheet Rt
SR Office: Suddar-) Deed Type: A Doc ID
Property Type: & Gl Property Area:
Froperty Details
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Complete QFFICE AT 4TH FLOOR STSN BUILDING Computer 2k
Address: BEAUMONT ROAD CIVIL cINES. KARALHI Number: e

14t Party Detail:

Sharjeel Shahid 42101-6354145-3
1 More Meinbers

2nd Party Detail:

UBL FUND MANAGERS LTD. through YASIR QADRI

Mo More Members

For Cffice Use Only:

" T
Y, s “liey,,

[] Registration Fee: 40 O Adantd

e ] Municipal Tax:

[] Gain Tax: D\\\

[[] stamp Duty: 5000 -

\ Signature (Sub Registration)

fidit Observation (if any):

Signature (Audit Officer;
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..N.q.r:.\u »

Gmﬁ FUND E>Z>QMW@ LIMITED.
= CHIEE EXECUTIVE’S POWER OF >HHOWZM% J iu
|~||||Iai]illi. " g i :
= I xch\ AL n MEN by these presents the UBLL lund Z&Err? TBE.E P >$£ ff\ ¥
Management ,ﬁc:i.::. Erc%c._.&ra under the .m.c.,:ﬂ_nES OE_E:rcfc‘mf mq\@&ﬁﬂ_r b 7
its registered Eq,:é‘m_,_.m; Floor, STSM :EEE&U?&ESE Road, Civil [ ..rrv»rrww\\m) 2
Pakistan, actingjointly.through its Dircctors(EpMr. Sharjeel Shahid S/o Sheikh Shahid F\\
Sarwar, holding ‘CNIC No.42101-63541453 & (2) Mr. Sycd Lurrukh Zaeem $/0
. Muhammad Zacem; . Holding CNIC 7N0.42301-0852381-5 (hercinalier calledy the, =
“Company™) do hereby nominale constitute and appoint Mr. Yasir Cua:Tj\_l_o\wu.u\nu
Muhammad Aflser Qadri as a Chicl Executive of the Company (hereinalter called the
*Attorney ™) with effeet from April 6. 2018 to be the true and lawful Auorney ol the

Company. \. .

Jointly together with the Head of Retail Sales or the Chiel” Financial Officer ol the ,
Company, and in the name and on behalf of the Company 10 do, execule, transact
perform all or any or the following acts, deeds, mutters und things at any E%\
places at any time vr times either personally or through such delegation trom time to
lime, and always subject 1o such policy parameters as the Board ol Directors ol the
Company mnay decide (rom time o time and subject to the Non-Banking Finance
Companics Rules 2003 (“*NBEFC Rules™) and Prudential Regulation XX as preseribed
by the State Bank of Pakistan:

Cond. Sheg( 72
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b To carry on the business of the Company in Pakistan as delined in the NBIC
Rules or any amendments thereto or substitution thereol, and without prejudice
10 such generality, to appoint, remove, replace and remuncrate, custodians,
trustees, advisers, registrars. distributors, selling agents, brokers, consultants.
rescarch analyst, employees and staff including the fund managers and agenis
and 10 create and form trusts and agencics for appointment of trusiees and
custodians for investments and fund management, inter alia the offer, issuance.
sale, repurchase, encashment and supervision el the units and mutual funds
certilicates and schemes and for the overall investment, motivation, custody
management and deployment of the funds, 1o provide all necessary and requisie
management supervision and administrative funcions and back up support
therefore. in accordance with the prevailing laws, rules und regulations in
Pakistan, and to remunerate such trustees, custodians, advisers, lund managers
and agents at fixed remuneration or on the basis ol percentages or otherwise and
on such terms and conditions as the Dircetors may deem [it, and particularly the
following forms of business:

a) he cffecting, insurance, guaraniceing, underwriiing, participating and
: managing and carrying out of any issue, public or private, Government.
Municipal or other loans or of shares, stock debentures, debentures stock or
other seeuritics of any company corporation or association and the lending ol
money for the purpose of any such issuc;
et |0 ol

\an\-.rf ‘
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b) Undertaking and exccuting trusts;
- ¢) Sclling, improving, managing, developing, exchanging leasing morgagis

disposing of or turning imo account, or otherwise dealing with all or any part
ol the property and rights of the Company;

d) Acquiring and undertaking the whole or any part of the business ol uny person
or company, when such business is of nawre cnumerated or deseribed in NBIC
Rules;

¢) Doing all such other things as arc incidental or conducive w the promotion vr

advancement of the business ol the Company

Contd. Sheel # 4
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O B (N Sub-Registrar-| m.ﬂ

Saddar Towmn Korneh

To purchase, repurchase, issuc, scll, distribule, arrange, accept, co-acecpl.
discount, re-discount, underwrite, sub-underwrite sccurities, shares, certificates
ol investments, certificates of deposit, commercial papers, participation term
certificates, term finance certificates, bonds, bills, letiers ol right, warrants,
global depository receipts or any [(inancial or loan instrument issued in and
outside Pakistan by any govermment or any authority or body corporate.
corporation, association or person, whether in public or privale sector both in
primary and sccondary markets or money markets and 1o purchase receivables
and book debts to borrow with or without seeurity in currency [Tom any source.
1o negotiate loans, 1o undertake portlolio management, advisory and consultancy
services and 1o act as a primary dealer, market maker, agent, and broker in
government debl instruments other securitics.

To receive and hold in safe custody any kind of sccuritics, monies, negotiable
instrume

: ...S. ot e
e L& v A " 5 % 5 i
il bpena .c&m%mﬁ on Current, Overdraft, Loan, Cash Credit or other account

or accounts e
management de

A
montyor fciliti
thi=State Bdrk of

NSy
N s = .
Yo dTaWT majeaiigtept, exceute, endorse, discount re-discount, retire and
> . 7 g . .
; ,.so_cﬁﬁm.a_ r:.a\aam, drafts, cheques, warrants, promissory note other
S LR 1 (3 18 - =

acgatibheinstruments.

@ iname of the Company or for any of its funds under
funy money with or borrow or obtain accommodation.
_,n or without security from any Bank or Banks or {rom
Stan or any {irm person or company in Pakistan.

i
Rk

‘T'o buy, sell, hold, acquire or invest whether through sale, repo agreement or
otherwise, the capital and funds of the Company in securities and invesument ol
every kind and description including but not limited to share, stock {ixed income
sceuritics, modaraba certificates. musharika certificates, participation term
certificates, term linance certificates, mutual fund certiticates., units, certilicates
ol investments, commercial papers. bonds, obligations or sccurities issucd or
guaranteed in Pakistan or abroad, by any company incorporated or regisiered
in Pakistan or in any loreign country, by any government ol public body or
authorily, municipal, local or otherwise, both for short term as weil as for long
term gains and Lo realize such gain,

To recover and take possession of and manage all frecheld and leaschold lands.
houses, buildings, flats and other properiics mortgaged o or otherwise
belonging to the Company and to let on lease or otherwise manage the same and
to make, sell auction and dispose of all lands, houses, goods merchandise and
property ol every description, whether belonging to the Company absolutely or
in trust or as seeurity, and for any such purpose o exercise all such powers and
authorities and adopt proceedings as the Compuny may exercise.

‘T'o purchase or take on lease or other (erms any lands, houses or buildings for
the purpose of offices or premises suitable for carrying on the business of the
Company at any place and o build. after and furnish any offices. houscs or
premises.

To assign und re-ussign policies ol insurance standing in the name ol the
Company or in which the Company is interested in anyway. w [ile proofs of
claims and o recover any sum or sums which may become due o the Company

Comd. Sheer # 3
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1I.

To commence, prosccute, continue and defend all actions, suits or lepal
proceedings whether civil, criminal or revenue, including proceedings o
procure or cstablish the bankruptey or insolvency of any person or firm or
liquidation or winding up of any company, o compromisc or reler o arbitration
any claims or disputes cither in such suits or proceedings or otherwise: 1o
appoint Solicitors and Advocates to verily, cxeeute, plaints Petitions, Written
Statement, Memorandum of  Appeal, applications tabular statements,
Vakalatnamas, Warrants of Authority or any other papers, or documents
expedient or necessary in the opinion of the Auorney to be made. signed
exceuted, verified presented or filed.

To buy and sell silver and gold Coins, bullion and currency notes, travelers’
cheques, and currency notes of Pakistan or any other currency or currencics
accordance with the State Bank of Pakistan regulations in force from time to
lime.,

e
- -
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l'o do generally E..f\ms ccamwﬁ & things not heren specilically mentioned

which are nrﬁ,.mmw@.\ or requisi@ygoriexpedient 1o carry on and manage the
business of A" Gompany, 6Twhich M@%&%Q or requisite or expedicent for the
beter and infok { cm.com‘_qu.m\cmnm ifperforming the several acts, deeds and
things aforeggid or ?n_ iental

arderefony
\ ., \

,t .,_.‘.....
.__c mcc-a%ﬁ%m.ﬁccﬁ m&adf:nm@ﬁcvcnnmmcoéﬁcm:w:_:ﬁvnawc:?v.
.f/. ._\L‘lf..f o . ...
. ; i . ; o
For and in the nam&/GEE Company (o do, exceute, transact and perform jointly

e

with Chicl Financial Officer or Llead of Retail Sales of the Company the following acts
or any ol them namely:-

a)

d)

¢)

In respect of all cheques and bills drawn or endorsed in favour of the Company
or otherwise.payable to the Company to endorse them as payable 1o bankers ol
the Company for credit of the Bank's Account or Accounts with such bankers
or for collection;

To discharge such cheques and bills for payment through the Banker’s Clearing
house or otherwise;

To confirm endorsement of clients, constituents and customers ol the Company
or other parties on all cheques, bills, drafts, wlegraphic transier, pay slips, pay
orders dividend and interest warrants and vouchers and other negotiable or
mercantile or other instruments,

IFor and in the name of the Company to certily that the proceeds of any cheques,

bills cheques, bills, drafis, telegraphic transfer, pay slips, pay orders dividend
and interest warrants and vouchers and other instruments have been or will be
credited 10 the account with the Company; and

To endorse Bills of Exchange, Hundies, Bills of Lading, Dock and Warchousc.
warrants and other Shipping Documents, Railway Receipts and other negotiable
or translerable instruments for the purpose ol discharging the sume

Contd. Sheet # 6
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. Il.  ANDthe Company docs hercby agree 1o ratily and confirm all and whatsocver

acts the said Atorney shall lawfully do or cause to be done by virte of this Power of

Altorney, it being declared that all acts, deeds and transaction of the Attorney shall.

notwithstanding any prior revocation or cancellation of this Power of Auorney, be valid

’ and effectual, unless such revocation shall have been previously notificd to the persons
acting or dealing with the Attorney.

IN WITNESS WHERIOF the Common Seal of UBL Fund Managers Limited
is hereunto duly affixed at the Registered Olfice of the Company al Karachi this 6" day
e
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Savings | Mutual Funds | Advisory
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CS8/Ext /2018/018

EXTRACTS OF RESOLUTION BY CIRCULATION PASSED BY THE BOARD OF
DIRECTORS ON APRIL 6, 2018

RESOLVED THAT the Power of Attorney, dafed June 1, 2016, granted to Mr. Yasir Qadri, CEO of UBL Fund
Managers Limited, is amended lo include joint execution with either of Head of Retail Sales or Chief Financial
Officer of UBL Fund Managers Limited with effect from April 6, 2018,

FURTHER RESOLVED THAT any two Direclors of UBL Fund Managers Limited are hereby authorized to sign
and execute the amended Power of >:o:é. ﬁwcma wﬁgﬂqu Qadri, CEO of UBL Fund Managers Limited.

.,n. il Ty am..
CERTIFIED TRUE COPY HuB \m\v

UBL Fund Managers Limited:

4" Flgor, STSM Building, Beaumont Road, Civil Lines, Karachi, Pakistan
Tel: (+92 21} 111 825-262 | Fax;{+92 21} 35622798

Email info@UBLFunds.com | Website www.UBLFunds.com




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULAT!C!! AND DEVELOPMENT DEPARTMENT

SECP

i -

No. SCD/AMCW/UBLEML £ 7 jao1g JulyS, 201g

Mr. Yasir Qadri,

Chief Exacutive Officer,

UBL Fund Managers Limited,

4" Floor, STSM Euilding, Beamount Rea |
Civil Lines, Karachi.

SUBJECT: FENEWAL OF LICENSE 10 UNDERTAKE INVESTMENT ADVISCRY SERVICES

Dear Sir,

With reference to your application for rene wal of Investment Advisory Services Licese date May 2.,
2019 and subse juent correspondence, ilease find enclosed herewith the licerse to -ar  ut
Investment Advisory Services as Non B3 king Finance Company in favor of UBL Fund Managars
Limited renewed under Rule 5 of the MNor.- 3anking Finance Companies (Establishrr ent & Reqguiaticn)
Rules, 2003 on the conditicns mention:c i » the license.

Yours ﬁ:._S _

¥ | !
i (P ...-..,\
! .
S e S ke

e W

Raja .ﬁm__mn Ahmed
Assistant Director

MIC mc"ﬁnm“..mw I wnah Avenue, Biue Area, Islamabad.
PABX: 9207091-4 , Fax, No. 9218590
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW /¢ / /UBLFML/IAS/ 2019 islamabad. July ~ ~ | 2014

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

. The Securities and Exchange Commission of Pekistan, having considered the application “or the renew:l
ﬁ@, of license to carry out Investment Advisory Services submitted by UBL Fund Managers Limited
under rule 5 of the Non-Banking Finance Corivanies (Establishment and Regulation) Ru les, 2007 (the
“Rules™), and being satisfied that it would be in the public interest so to do, in exercise of powers
canferred by sub-rule (9) of rule 5 of the Rules. hereby renews the license of UBL Fund Managers
Limited to carry out Investment Advisory Sciviees subject to the conditions stated herein below or as

may be prescribed or imposed hereafter:

)

(ii)

(1i1)

UBL Fund Managers Limited sha!l comply with Part VITT of the Companies Orinance, 1984,
the Compan’es Act, 2017, the Securities Act, 2015, the Rules, the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (as amended or replaced) and any directives,

. circulars, codles, notifications and guid-Jines issued by the Commission:

UBL Fund Managers Limited shall submit annual, half yearly. quarterly or such other reporis
as specified in the applicable laws; anc

This license is valid for a period of three years w.e.f. July 15. 2019 and shall be renewable every
three years as specified in the Rules.

/el oy _
§ .

N L% I

(Musarat Jaleen)
Executive Director (SCD)




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

== I. ;
No. SCD/AMCW/UBLFML/ ¥4 12019 June 3., 2019

Mr. Yasir Qadri,

Chief Executive Officer,

UBL Fund Managers Limited,

£ Floar, STSM Building, Beamount Road,

Civil Lines, Karachi.

SUBJECT: RENEWAL OF LICENSE TO UNDERTAKE ASSET MANAGEMENT SERVICES

Dear Sir,

With reference to your application for renewal of Asset Management Services License dated May 7,
2019 and subsequent correspondence, please find enciosed herewith the license to carry out Asset
Management Services as Non-Banking Finance Company in faver of UBL Fund Managers Limited
renewed under Rule 5 of the Non-Banking Finance Companies (Establishment & Pzgulation) Rules,
2003 on the conditions mentioned in the license.

Yours truly, H

&_,
Raja Ateeq Ahmed
Assistant Director

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: g207091-4, Fax. No. 9218590



Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

= ALY e e o teiin

Licence No. AMCW/7 3 UBLFML/AMS/ €6 2019 Islamabad, June {7 , 2015

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan. having considered the application for the renewal

of license to carry out Asset Management Services submitied by UBL Fund Managers Limited under

rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the

“Rules”), and being satisfied that it would be in the public interest so 10 do. in exercise of powers

conferred by sub-rule (9) of rule 3 of the Rules. hereby renews the license of UBL Fund Managers

Limited to carry out Asset Management Services subject to the conditions stated herein below or as

may be prescribed or imposed hereafter:

(i) UBL Fund Managers Limited shall comply with the Companies Ordinance. 1984, the
Companies Act, 2017. the Securities Act, 2015, the Rules, the Non-Banking Finance Companies
and Notified Entities Regulations, 2008 (as amended or replaced) and any directives. circulars,
codes. notifications and guidelines issued by the Commission:

(i)  UBL Fund Managers Limited shall submit annual. half yearly. quarterly or such other reports
as specified in the applicable laws; and

(iiiy  This license is valid for a period of three years w.e.f. June 15. 2019 and shall be renewable every
three years as specified in the Rules.

/ y: _\\“, )

A=
(Musarat Jabeen)

Executive Director (SCD)

/
|/
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

No. SCD/AMCW/AICF/2.4) 42020 April 16, 2020

Mr. Yasir Qadri

Chief Executive Officer

UBL Fund Managers Limited

4th floor, STSM Building, Beaumont Read

Civil Lines

Karachi.

Subject: Approval of Second Supplemental Trust Deed of Al-Ameen Islamic Cash Fund to
launch Al-Ameen Islamic Cash Plan-18]

Dear Sir,

Please refer to the emails dated April 15, 2020 and April 13, 2020 received from your office concerning
the subject matter.

In this connection, | am directed to convey approval of the Securities and Exchange Commission of
Pakistan to the Second Supplemental Trust Deed Al-Ameen Islamic Cash Fund found enclosed with
ahove referred email to launch Al-Ameen Isiamic Cash Plan-1&Il in terms of Regulation 44(8) of the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 (NBFC Regulations, 2008).

UBL Fund Managers is further advised to get the Supplemental Trust Deed registered and submit its
registered copy to the Commission as soon as the lockdown gets over.

Yours tru

Wazirza Y%, Khan
Add!: JoWtDigectdr

Cc: Chief Executive officer
Central Depository Company of Pakistan Limited
CDC House, 99-B, Block “B”, 5.M.C.H.S, Main Shahra-e- Faisal,
Karachi— 74400, Pakistan

MIC Building, 3 hinnah Avenue, Blue Area, Islarmabad.
Tel: g207091-4




Ghuffran Ali Malik

From:
Sent:
To:

Cc:
Subject:

| have reviewed the proposed changes in the attached Trust deed and concur with the changes.

Regards,
..... Original Message-----

Atigur Rehman <atig_rehman@cdcpak.com>
Monday, April 13, 2020 3:09 PM

Ghuffran Ali Malik

Anika lkram: Zeeshan Muhammad Quddus
RE: 5th SOD & 2nd STD of AICF

From: Ghuffran Ali Malik [mailto:gmalik@ublfunds.com]
Sent: Monday, April 13, 2020 3:02 PM
To: Atiqur Rehman <atig_rehman@cdcpak.com>

Cc: Anika lkram <aikram@ublfunds.com>; Zeeshan Muhammad Quddus <zquddus@ublfunds.com>

Subject: RE: 5th SOD & 2nd STD of AICF

Dear Atig sb,

PFA revised TD of AICF with track changes..

Regards,
Ghuffran Ali Malik

Head of Retail Sales Administration | UBL Fund Managers 5th Floor STSM Building Beaumont Road, Civil Lines, Karachi |
T:+92-21 111-825-262 x 164 | M:+92-345-2131007

..... Original Message-----
From: Ghuffran Ali Malik

Sent: Friday, April 10, 2020 7:16 PM
To: 'Atiqur Rehman' <atig_rehman@cdcpak.com>

Cc: Anika Ikram <aikram@ublfunds.com>; Zeeshan Muhammad Quddus <zquddus@ublfunds.com>

Subject: RE: 5th SOD & 2nd STD of AICF

Thanks Atiq sb..

Would appreciate if your review the Supplement Trust Deed and share the consent..

Regards,
Ghuffran Ali Malik

Head of Retail Sales Administration | UBL Fund Managers 5th Floor STSM Building Beaumont Road, Civil Lines, Karachi

T:+92-21111-825-262 x 164 | M: +92-345-2131007

-—---Original Message-—-

From: Atiqur Rehman [mailto:atiq_rehman@cdcpak.com]
Sent: Friday, April 10, 2020 7:11 PM
To: Ghuffran Ali Malik <gmalik@ublfunds.com>

Cc: Anika Ikram <aikram@ublfunds.com>; Zeeshan Muhammad Quddus <zquddus@ublfunds.com>

Subject: Re: 5th SOD & 2nd STD of AICF

We have reviewed the subject OD and concur with the proposed changes.

Regards,

Sent from my iPhone

On 10-Apr-2020, at 6:52 PM, Ghuffran Ali Malik <gmalik@ublfunds.com<mailto:gmalik@ublfunds.com>> wrote:

Atif sub,

Trust Deed also shared earlier. | am attaching again.

Please review for consent as well.



CS/Ext/2020/018

EXTRACTS FROM THE RESOLUTION BY CIRCULATION PASSED BY THE
BOARD OF DIRECTORS ON APRIL 3, 2020

RESOLVED THAT UBL Fund Managers is authorized to launch Al Ameen Islamic Cash Plan — | & Al Ameen Islamic Cash
Plan - Il (the “Plans”) under Al Ameen Islamic Cash Fund (AICF);

FURTHER RESOLVED THAT the bank accounts are approved to be opened in the name of the Plans (including CDC
Trustee in the title) for day to day operations and for the purpose of Pre-IPO & IPO;

FURTHER RESOLVED THAT such bank accounts & IPS account as the case may be and subject to regulations, respective
Offering Documents and internal policies, are hereby approved to be opened with National Bank of Pakistan; Habib
Bank Limited; MCB Bank Limited ; MCB Islamic Bank; Standard Chartered Bank (Pakistan); United Bank Limited; Allied
Bank Limited; Askari Bank Limited; Bank Al-Habib Limited; Habib Metropolitan Bank Limited; The Bank of Punjab; Bank
Alfalah Limited; Samba Bank Limited; Faysal Bank Limited; Meezan Bank Limited; JS Bank Limited; Soneri Bank Limited;
Bank Islami Pakistan Limited; Dubai Islamic Bank Pakistan Limited; The Bank of Khyber; Albaraka Bank (Pakistan)
Limited; First Women Bank Limited; Deutsche Bank AG; Citibank N.A., Khushali Bank Limited; Telenor Microfinance
Bank Limited (formerly, Tameer Microfinance Bank Limited), Zarai Taragiati Bank Limited, Finca Microfinance Bank and
Industrial & Commercial Bank of China and Islamic windows of these banks;

FURTHER RESOLVED THAT the bank accounts opened for Pre-IPO and IPO Collection under the Plan is hereby
approved;

FURTHER RESOLVED THAT the Board, based on representation from the Management, accepts the responsibility for
the information contained in the Offering Document as being accurate at the date of publication;

FURTHER RESOLVED THAT Chief Executive Officer with either of Chief Finance Officer or Head of Retail Sales / Chief
Business Development Officer is hereby authorized to sign the constitutive document(s) and anything contained therein
for and on behalf of UBL Fund Managers Limited; Management Company of Al Ameen Islamic Cash Fund and complete
all the necessary corporate and legal formalities in respect of the above including but not limited to filing of
applications(s) with SECP, related account opening and closing of account, or any or all other corporate formalities,
steps / measures or other matter in respect of the above;

FURTHER RESOLVED THAT Trustee be and is hereby authorized to open CDS and IPS Account with Central Depository
Company of Pakistan Limited (CDCPL) for the series of Plans (including CDC Trustee in the title) and to execute and
deliver to CDCPL all documents which it may require in connection with the opening of CDS & IPS Account;

FURTHER RESOLVED THAT an application to be made on behalf of the Plans (including CDC Trustee in the title) to all or
any of the brokers, as approved by the Board for empanelment, for opening of Account and for the aforesaid purpose
the Account Opening form including Terms and Conditions as set out be executed on behalf of the Plans;

FURTHER RESOLVED THAT the Board hereby approved maximum limit on charging of Selling and Marketing expense as
per Annexure;

FURTHER RESOLVED THAT the Board hereby authorize the CEO to effectuate the above Selling and Marketing limit as
per his discretion.

CERTIFIED TRUE COPY

sd
Bilal Javaid
Company Secretary

Dated: June 1, 2020
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NOW

THEREFORE BY THESE PRESENTS, I, Badiuddin Akber son of

Muhammad Naseeruddin, holding CNIC No. 42101-5195795-3, the Chief
Executive Officer and a legally constituted Attorney of the Company. hereby
constitute, ordain and appoint Mr. Atiqur Rehman son of Mr. Abul Kalam

Azad.

holding CNIC No. 42501-9253203-1. the Head of Trustee and

Custodial Services of the Company, as Company’s legally constituted Sub-
Attorney (hereinafter referred to as “the Sub-Attorney™) to do, effectuate and
fulfill all or any of the following acts, things and deeds:-

L.

)

‘i

To represent the Company in ail :S:ﬁ.m relating to Trusteeship Services in
relation to Mutual Funds; REITS Scheme, Venture Capital and m.:.ﬁo&u_
and Sub-Custodial Services Eﬁ to act for the Company in all respeets in
such capacities.

To execute Trust Deeds, Supplemental Trust Deeds in respect 3. Open-
Ended Fund/ Scheme, Closed-End Fund/ Scheme. Pension Funds, REITS
Scheme and Venture Capital Scheme [or which the Company is m_%cm:mna
as trustec (collectively “the funds™) and to get the same registered w :r the
Sub-Registrar and to appear belore the § :.w Re wwfc rs and exegcute and
admit the execution thercol and to fulfill all legal and procedural formalities
in connection therewith.

EL

To appoint Custodians and Sub-Custodians in _.Q_J._uruﬁ of shares and

securtties of the funds and to execute custodial agreements. sub-custodial
agreements and other such related agreements by w ?:G.m_. name nm_:na.

To execute Custodial Serv Discretionary, Non-

Discretionary Portlolio C :r:

| the ¢

To manage. superintend and deal wi of the Company’s

rustee, andior Custodial Service Departments and to represent the
Company to the investment advisers, asse :,;:,..rﬁa:,E nt Companies, pension
fund managers. issuers of secur brokers, banks. {inancial
institutions, investors, unil w : rs. certificate  holders,  disgribution
companies. investiment facilitators, stock I:.; s and ot _,?m concerned
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services, in any Court or Tribunal or belore any Government official, to file
appeals, review and revision and other applications and petitions. and in
connection therewith, 1o° retain and (:,;fw. such attorneys. solicitors,
advocates, notaries, counsel or other professional aid or assista nee as to the
Sub-Attorney shall deem fit; and, for that purpose, to sign on the Company's
GG_S: all m:m: authorities and documents as may from time to tu
eded or expedient and to sign and verify any pleadings, documents. de
or m:w‘ E%:nm:o:m and to atfirm affidavits and [or such purpose to appear
before the courts. judges. magistrates or other officers wherever necessary.

8. To accept on the Company's behalf service of processes and any notices

required to be served on the Company as trustee of lunds. and as
custodian/sub-custodians of securities and to acknow W,ur, receipts thereg

| HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts. thin 12
and deeds done by the Sub-Attorney by virtue of these presents shall be considered

d deeds done by the Company i.e. Central Depository m,c_:w...,::...
stodian and Sub-Custodiar

as acts, things

of Pakistan Limited in its capacity as Trustee, C

favor of Mr. Atigur
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Father Name
Abul Kalam Azad

\.\,wi_.\_
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Date of 1ssue | Date of Expiry Q .

08.11.2018 | 08.11.2028
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