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MR. ATTIQ U REHMAN _ 42501-9253203-1 NULL
No More Members
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| Fourth SuppleMmental,Trust Deed of
Al Ameen Islamic Aggressive Income Fund .F
This fourth Supplemental Trust Deed is made and entered into at Karachi, on this ____ day of
, 2020.

BETWEEN

I UBL FUND MANAGERS LIMITED (UBL FUNDS), a company incorporated under the
Companies Ordinance, 1984 with its registered office at 4th Floor, STSM Building, Beaumont
Road, Civil Lines Karachi, Pakistan (hereinafter called the “Management Company” which

expression where the context so permits shall include its successors in interest and assicns) of
the one part; and

AND

. CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED, a public limited company
incorporated in Pakistan under the Companies Ordinance, having its registered office at CDC
House, 99-B, S.M.C.H.S., Main Shahra-e-Faisal, Karachi (hereinafter called the “Trustee”,
which expression, where the context so permits, shall include its successors-in-interest and

assigns) of the other part.
WHEREAS:

UBL FUND MANAGERS, as the management company and the Central Depository
of Company of Pakistan Limited as the trustee, executed a Deed dated XXX August

10, 2007, to constitute “Al Ameen Islamic Aggressive Income Fund’, “the Scheme”,

“Trust’, “Unit Trust” or “Fund” under the said Trust Deed), which Trust Deed was
registered with the Sub-Registrar-1l, Saddar Town, Karachi.

'UBL FUND MANAGERS and the Trustee have a réed tofurther amend the Deed
- as authorized under Clause 20.1 of the Deed so Hp_%WWm me amendments.
P T “u.y, .,. ﬁw
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3. The Securilies & Exchange Commission of Pakistan (*S V..<§o its letter No.
SCD/AMCWIAIAIF/278/2020, appended hereto as Annexure “A”, has approved the
amendments to the Deed.

Now this Fourth Supplemental Trust Deed witnessed as under:
Amendments to the Trust Deed:

1. The following sub-clause has been added/amended under clause 9 “Trust Property” of the Trust
Deed and read as follows:

3?53.338.&259?5:&33%53,_35Ss%%&acs_sna
Charges, Transactions Costs -..n mm_aq Load , shall constitute vm: of the Trust
. n..om. n:n other benefits arising therefrom

and all cash, bank balances z asset: verty of every description for the time
being held or deemed to be held;ipd e for the benefit of the Unit Holder(s)
pursuant to this Deed but ¢ mount payable to the Unit Holders as
amount payable to the Unit Holders as
or the avoidance of any doubt the trust i

e Income Fund, Al-Ameen Islamic §
ched from time to time through

distribution. However any
distribution shall become

9.8 The income earned on the vo_ulta,ga:usggn&.ﬂu
may be paid to such g%aﬂ%ﬂ%%i?%é%ﬁﬁ
income earned, 38?8&35%0 , -

_._n:..o of the Trustee.

9.10 The Trust Property shall i
till the end of IPO Period after
Costs and Front-end Loads there

9.11 All expenses incurred by the
shall be payable out of the Trust

Islamic Aggressive Income

to create any So;mmhoa.
loan, guarantee or any other

the Trustee Q»:obnusn

applicable ﬁs..
separately b
oo:&..c_m th
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Plan held by them respectively all net cash proceeds derived from the' fealization. of the Trust
Property under the respective Allocation Plans after repayment of following expenses:

a) Repayment of any financing affected by the Trust 2 Sm.ﬁ nm:_oc_mﬁ Allocation
Plan together with any profit remaining unpaid. LNt

b) Retention of such sums as considered o?mn\n_‘m:m:ama U< ﬁ:m Management
Company for all costs, charges, expenses, o_m_BmmﬁWm Smsam

Trustee shall however not be liable if the sale Uaommak. of the M}\mmﬁBm:ﬁm falf short of the
adjustments in 1.a and 1.b above. However, if there is any surplus.out of the sufnso retained
by the Trustee, the same shall be distributed pro-rata amo st'the Unit holders &msm pertinent
Allocation Plan. X

3. The following sub-clause has been added/amended under clause 11 “Investment of Trust
Property and Exposure Limits” of the Trust Deed and read as follows:

11.1. Investment Objective

Sub-clause 11.1 (Investment Objective) is amended and read as follows:

Objective of Al-Ameen Islamic Aggressive Income Fund (first plan) and Al-Ameen
Islamic Aggressive Income Plan-l (AIAIP-l) being the second plan under Al-
Ameen Islamic Aggressive Income Fund is to generate competitive, long-term, risk-
adjusted returns while aiming to preserve capital over the long term. Investment
objectives of other plans launched from time to time would be disclosed in the
Supplementary offering documents.

11.2 Investment Policy
Sub-clause 11.2 (Investment Policy) is amended and read as follows:

11.2.1: The Allocation Plan(s) under this Scheme shall invest directly in the
approved investable avenues defined under investment policy of the
respective Allocation Plan(s) and shall be disclosed in the Offering
Document of the Fund.

11.2.2: The Allocation Plan(s) offered under this fund may have a fixed maturity or
could be perpetual as well

11.2.3: The Management Company may provide additional Allocation Plan(s) with
prior approval of the Commission, and may announce the same by
Supplementary Offering Documents without the need to alter this Deed.

11.2.5) Amendments to the Structure of the Scheme:

i. The Fund shall offer various Allocation Plans based on their structure that
perpetual by investing in the investable avenues as defined in the Offering
Document of the Fund.

i. Each Allocation Plan may have one or more unit types, for example “Growth” Units
& “Income” Units, and will announce separate NAVs which will rank pari passu
inter se according to the number of units of the respective Allocation Plans.

ii. The Management Company may, with the prior approval of the Commission,
introduce new Allocation Plans through supplement to the Offering Document.

iv.  Investors of the Fund may hold different types of units of Allocation Plans and may

invest in any one or more of the available Allocation Plans.

4. The following sub-clause has been added/amended under clause 6 “Effect of this Deed and Status

o ! Qm Unit Holder(s)” of the Trust Deed and read as follows:

s
P -

Sub-clause 6.3 Units to Rank Pari Passu will be mBmJ&ma m:a ﬁmma as follows:

i
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6.3.1: All Units and fractions thereof represent an undivided m:mﬁm in the

Allocation Plans and shall rank pari passu moooa_:m to/ the, number of Units
held by each Unit Holder, including as to th .mwm:ﬁm of the Unit ‘Holder(s) in
the Net Assets, earnings and the receipt qﬁw \A vidends and distributions.
Each Unit Io_Qmﬁ has a beneficial interes{ in'the Trust Uﬂo_uon_o:mﬁm to the
Units and fractions held by such Unit Ioam..,wsa shall have mco: f@sﬁ as
are set out in this Deed and the Offering %oo 3@?

™k ,__ ; ; _‘

L A,.,\

:ﬂ\



|

h? A

Suh-Ret

W@w

IN WITNESS WHEREOF this Trust Deed has been execu
above written.

The Common Seal of UBL Fund Managers Limited was here 8 ifixed in the pbresence of its
authorized signatories: ,_
CommonSeal (1)

Name: Yasir Qadri i
Designation: CEO
CNIC: Awwoé-éowwmdbjw. .

ted on the Qm__s Bosﬁ:..msa year first

(2)

Name: c3m_q$:3ma
Dmm_msm:oj OnO & COO0
CNIC: Amwn._ omwmoww 1

| .»\_,.

\ '
For Central Depository Company of Pakistan Limited:

CommonSeal

(1) %
Name: ALis uk Behyng,. |

Designation: AHeasl. ,\HENMM .%
oz_onva&\mvu‘wvou\\ ,

0lov - €20 Qe

2) ol
Name:
Designation:

CNIC:

Witness 1: Witness 2:

?.IL
A ..
&

[\

Name: Ghuffran Ali Malik Name: Amin Kamruddin Gulamani
Designation: Head of Retail Sales Administration Designation: Head of HR & Admin
CNIC: 45504-1144152-1 CNIC:

G2 A=0880555=-5
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- 4/16/2019 Verisys: Online Verification System

Mational Database and Registration Authority
Reserrch and Developiment ..
, e O 1

| homepage verisys individual-record

| WOF UNLINE
- Vensys,
VERI ¥

Verification Date: April 16, 2019
Identity Card Number:
,
|

ICATIONSYSTEM ™8

42301-1077910-3
Issue Date: (YYYY-MM-DD)
2019-03-25

https://10.10.1 0.11/verisys/smart/smartcnic.jsp?nic=42301107791 03&issue_date=2019-03-25 . 1/3



4/18/2019 Verisys: Online Verification System

S ok g e e N L o) TRBB0T 107791043
505441608932
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Census 1998 Database [ x]
The individual exists in the census database as ¢ b father's name e
638 Ludl current address 4.B0020.2' 80020251 315002080 iul (uisy uity32 b
0020.>' S0020.5> and date of birth "September 16, 1968"
Other Information that does not appear on card [ x]

Place of Birth i o) S, s ol S

https://10.10.10.11/verisys/smart/smartcnic.jsp?nic=423011 0779103&issue_date=2019-03-25 213



National Database and Registration

"ICATIONSYS

Verification Date: December 13, 2017
Identity Card Number:
42201-0576092-1

Authority

Resenrch and Development

s v

Registrar General of Pakistan

G355 505441051365
. 518-80-552427

T T42201-0576092-1




4/16/2019

Religion

Mother s Name

Digital Signature

Verisys: Online Verification System

Islam

6 el Caglal

[ x]

Asymmetric RSA digital signature on MD5 hash of the concatentation of the identity card number, forward slash,
year of birth, forward slash, lowercase of the hexadecimal of the unicode representation of the name. In this
instance, verify that this corresponds to the string 4230110779103/1968/us 6 b

No Digital Signature Computed

version 1.0.3

nature may be confirmed using the X.509 encoded RSA public key
FENERAL>VERISYS > PUBLIC>KEY .

https://10.10.10.11/verisys/smart/smartcnic.jsp?nic=4230110779103&issue_date=2019-03-25 3/3



There is no record for this individual in the census amnmcmmm\m_gm_‘; \
census data was registered, or lacks necessary identity _:ﬁo_‘ﬁwn_vg &:m.n
could be used for linking the record with this individual. .

Place of Birth b o2l S, b ol S
Religion ISLAM
Mother ‘s Name slaatll y0

o

Asymmetric RSA digital signature on MD5 hash of the concatentation of the identity card number, forward <lash,
year of birth, forward slash, lowercase of the hexadecimal cf tive unicode representation of the name. In this
instance, verify that this corresponds to the string
4220105760921/1980/0639064506cc063100200627062d0645062F

No Digital Signature Computed

j,_m m:n:m:n_n_Q of the m_m:mn:_‘m may be confirmed using the x.mom encoded RSA public key:




Annexure A:

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

M. Yasir Qadri
Chiet Fvacutive Officer

8L Fund Managerss Limited

ath flgor, STSM Building, Beaumost Road
Civil Lines
Karachi,

Subject:

Dear S,

Dlease refer 1o the emails dated March 27, 2020 snd March 26, 2020 received from your otfice

concerning the subject matter

In this connection, | am directud 1o convey appraval of the Securities snd Exchange Commission of
Bakiskan o the Fourth Supplemental Truss Deed of AlAmeer llamic Aggrassive Infome Fund found
enclosed with above referped smaii to launch Al-Ameen lsiamic Aggrassive Income Plan-i i terms of
Repulation 34i8) of the Mon-Banking Finance Compariis snd Natified Eatties Repulations, 2008
(NBFC Regulations, 2008}

Yiuses srudy,

Raja Ateeq Shmed
Agsistant Dwrectar

€ Chief Executive officer
Centeal Depository Company of Pakistan Limiged
CO0 House, 89-8, Block 8", MO H S Main Shahra-e- Faisal,
Karachi— 74400, Pakistan

ah fupsue, Blee Sraa,
Tel aaaroni-6




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT..-~

o

Mr. Yasir Qadri,

Chief Executive Officer, i
UBL Fund Managers Limited, i
4" Floor, STSM Building, Beamount Road, . X
Civil Lines, Karachi. N RS

N '

SUBJECT: RENEWAL OF LICENSE TO UNDERTAKE ASSET MANAGEMENT mmw<_nm.w,

Dear Sir,

With reference to your application for renewal of Asset Management Services License dated May 7,
2019 and subsequent correspondence, please find enclosed herewith the license to carry out Asset
Management Services as Non-Banking Finance Company in favor of UBL Fund Managers Limited
renewed under Rule 5 of the Non-Banking Finance Companies (Establishment & Rzqulation) Rules,
2003 on the conditions mentioned in the license.

Yours truly, M

Raja Ateeq Ahmed
Assistant Director

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 9207091-4 , Fax. No. 9218590

L . n/,VA \u

_ i ; il -
No. SCDJAMCW/UBLEML/ Y4 j2019 10 JuneY 201,



Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW// 2 UBLFML/AMS’ ob 12019 Islamabad, June \m S 2019

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan. having considered the application for the renewal
of license to carry out Asset Management Services submitted by UBL Fund Managers Limited under
rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules”), and being satisfied that it would be in the public interest so to do. in exercise of powers
conferred by sub-rule (9) of rule 3 of the Rules. hereby renews the license of UBL Fund Managers
Limited to carry out Asset Management Services subject to the conditions stated herein below or as
may be prescribed or imposed hereafter:

(i) UBL Fund Managers Limited shall comply with the Companies Ordinance, 1984, the
Companies Act, 2017, the Securities Act, 2015, the Rules, the Non-Banking Finance Companies
and Notified Entities Regulations, 2008 (as amended or replaced) and any directives, circulars,
codes. notifications and guidelines issued by the Commission:

(i) UBL Fund Managers Limited shall submit annual, half vearly. quarterly or such other reports
as specified in the applicable laws; and

(iii) ~ This license is valid for a period of three years w.e.L. June 13, 2019 and shall be renewable every
three years as specified in the Rules.

(Musafat Jabeen)
Tooﬁon (SCD)

%
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Board of Reveliue, Sindh R
Face Sheet : E f...

SR Office: Suddar-i Deed Type:

Property Type: Euii-lo Comine:cial Property Area:
Property Details

Dﬂnlnﬂ Karachn South Taluka/Town:

Complete OFFICE AT 4TH FLOOR STSM BUILDING Computer (e

Address: BEAUMONT ROAD CIVIL LINES KARACH! Number: -

14t Party Detail:

Mobile No.

Full Name g : CNIC

Sharjeel Shahid 42101-6354145-3

1 More Menibers

Full Name , o S CNIC Mabile No

UBL FUND MANAGERS LTD. through YASIR QADRI 42301-1077910-3
No More Members

2nd Party Detail:

casps Sy Ao
e Yoy i i
- u..Hn.__m. ey .”_ .m“\._.“..._”
H | - -
y fes
vi\
(20
For Cffice Use Only: 4
4 ..., RD No#: 838  RD Date: 04-Jun-2018
[] Registration Fee: 40 ] >a<m:m%~§«x§
D cvT o Municipal Tax:
[] Gain Tax:
] stamp Duty: 5000 +

Signature (Sub Registration)

fudit Observation (if any):

Signature (Audit Officer)
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UBL FUND MANAGERS LIMITED.
CHIEF EXECUTIVE’S POWER OF >H‘HOW2m<

i KNOW ALL MEN by these presents the UBIL [fund Z&Ewc r:.?.Fa
Management Company incorporated under the Companics Ordinance ﬁﬁﬁ ﬁ&&q:r /ﬁ
its registered office at, 4™ Floor , STSM Building, Beaumont Road, Civil in »c@*rrwb’\\\)
Pakistan, acting jointlythrough its Dircctors (1) Mr. Sharjeel Shahid S/o Sheikh Shahid (<,
Sarwar, holding CNIC:No0.42101-6354145-3 & (2) Mr. Syed Furrukh Zacem S/0
Muhammad Zacem, holding CNIC N0.42301-0852381-5 (hercinafier called, the, §. 18
“Company”) do hcreby nominate constitute and appoint Mr. Yasir Qadri 73\. 167393
Muhammad Afser Qadri as a Chicl Lixecutive of the Company (hereinafier called the

*Autorney”) with cffect from April 6, 2018 to be the true and lawtul Attorney ol the

Company . N * _ ,(
v

Jointly together with the Head of Retail Sales or the Chief Financial Officer of the N \\. Y

Company, and in the name and on behalf of the Company to do, execule, transact an ,\\M
perform all or any or the following acts, deeds. mutiers and things at any placg
places at any time or times cither personally or through such delegation trom time 1o
lime, and always subject 1o such policy parameters as the Board ol Directors ot the
Company may decide from time to time and subject to the Non-Banking FFinance
Companics Rules 2003 (“NBEC Rules™) and Prudeniial Regulation XXI as prescribed
by the State Bank of Pakistan:

Contd. Shegl7 2
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Rupees

} 5 MAR 2018
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secamnany

-2

i To carry on the business of the Company in Pakistan as defined in the NBIC
Rules or any amendments thereto or substitution thereof, and without prejudice
1o such generality, to appoint, remove, replace and remuncrate, custodians,
trustees, advisers, registrars, distributors, sclling agents, brokers, consultants.
rescarch analyst, employees and staff including the fund managers and agents
and to create and form trusts and agencies for appointment of trustees and
custodians for investments and fund management, inter alia the offer, issuance.
sale, repurchase, encashment and supervision of the units and mutual funds
certificates and schemes and for the overall investment, motivation, custody
management and deployment of the funds, to provide all necessary and requisite
management supervision and administrative functions and back up support
therefore. in accordance with the prevailing laws, rules and regulations in
Pakistan, and o remuncrate such trustees, custodians, advisers, fund managers
and agents at fixed remuneration or on the basis of percentages or otherwise and
on such terms and conditions as the Directors may deem fit, and particularly the
following forms of business:

a) The effecting, insurance, guarantecing, underwriting, participating and
managing and carrying out of any issue, public or private, Government.
Municipal or other loans or of shares, stock debentures, debentures stock or
other seeuritics of any company corporation or association and the lending ol

money {or the purpose of any such issuc;

) )
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b) Undertaking and exccuting trusts;
. () Sclling, improving, managing, developing, exchanging leasing mortgaging.
disposing of or turning into account, or otherwise dealing with all or any part
- of the property and rights of the Company;
d) Acquiring and undertaking the whole or any part of the business of any person
or company, when such business is of nature enumerated or described in NBLC
Rules;
) Doing all such other things as arc incidemal or conducive 1o the promotion or

g advancement of the business of the Company .
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To purchase, repurchase, issue, scll, distribute, arrange, accept, co-aceepl,
discount, re-discount, underwrite, sub-underwrite securities, shares, certificates
of investments, certificates of deposit, commercial papers, participation term
certilicates, term finance certificates, bonds, bills, letiers of right, warrants,
global depository receipts or any financial or loan instrument issued in and
outside Pakistan by any government or any authority or body corporate.
corporation, association or person, whether in public or private sector both i
primary and sccondary markets or money markets and 1o purchase receivables
and book debts to borrow with or without sccurity in currency from any source.
Lo negotiate loans, to undertake portfolio management, advisory and consultancy
services and to act as a primary dealer, market maker, agent, and broker in
government debt instruments other sccuritics.

l'o receive and hold in safe custody any kind of sccuritics, monics, negotiable
:7:::? s or m:% other movable property whatsoever.

* {Fo _vv :Eur&a F. on Current, Overdraft, Loan, Cash Credit or other account
or accounts .? :,.?:dr ol the Company or for any of its funds under
@p ay moncy with or borrow or obtain accommodation,
on or without sccurity from any Bank or Banks or from

50 thlSiate _w,ﬁw ofjRakfstan or any f{irm person or company in Pakistan.

ate e
Iy,
5

Qmomﬁ: exeeute, endorse, discount re-discount, retire and
) v:?&r; i :E«ES drafts, cheques, warrants, promissory note other
i E‘m%ﬁ;n Yinstruments.

‘To buy, sell, hold, acquire or invest whether through sale, repo agreement or
otherwise, the capital and funds of the Company in securitics and invesunent ol
every kind and description including but not limited to share, stock fixed income
securities, modaraba certificates, musharika certificates, participation term
certificates, term finance certificates, mutual fund certificates, units, certificates
ol investments, commercial papers, bonds, obligations or sceurities issued or
guaranteed in Pakistan or abroad, by any company incorporated or registered
in Pakistan or in any (oreign country, by any government of public body or
authority, municipal, local or otherwise, both {or short term as well as for long
term gains and to realize such gain,

‘To recover and take possession of and manage all frechold and leaschold lands.
houses, buildings, flats and other propertics mortgaged 1o or otherwise
belonging to the Company and to let on lease or otherwise manage the same and
to make, scll auction and disposc of all lands, houses, goods merchandise and
property ol every description, whether belonging to the Company absolutely or
in trust or as sceurity, and for any such purpose to cxereise all such powers and
authoritics and adopt proceedings as the Company may exercise.

‘o purchase or take on lease or other terms any lands, houscs or buildings for
the purpose of offices or premises suitable for carrying on the business ol the
Company at any place and o build. after and furnish any offices, houses o
prenuises.

To assign and re-assign policies ol insurance standing in the name of the
Company or in which the Company is interested in anyway . 1o file proofs of
claims and Lo recover any sum or sums which may become duc 1 the Company

Comud. Sheer # 5
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l'o commence, prosccute, continue and defend all actions, suits or legul
proceedings whether civil, criminal or revenue, including proceedings 1o
procure or cstablish the bankruptey or insolvency of any person or firm or
liquidation or winding up of any company, to compromise or reler (o arbitration
any claims or disputes either in such suits or proceedings or otherwise: to
appoint Solicitors and Advocates o verify, exceute, plaints Petitions, Written
Statement, Memorandum of  Appeal, applications tabular  statements.
Vakalatnamas, Warrants of Authority or any other papers, or documents
expedient or necessary in the opinion of the Autorney to be made. signed
excecuted, verified presented or filed.

To buy and sell silver and gold Coins, bullion and currency notes, travelers'
cheques, and currency notes of Pakistan or any other currency or currencics
accordance with the State Bank of Pakistan regulations in force from time to
time.

To do mCFE:u\ &_.Lfmﬁumw&na jd_ things not herein specilically mentioned
which are :r&.vv,mQ or ?n:_ﬂc&bn “expedient 1o carry on and manage the
business of the Ooan&&\ OTwhich\ wEx.rvmmJ\ or requisite or expedient for the

=
better and “:MJ r:co:?_« doing @323:::& the several acts, deeds and

TR

things aforegzid or ?nagé‘mﬂﬁc? i

\

To wcc-aic.m%mu m:rﬁ Edwc_ Ervr mcir? above Lo any other person(s).

1 hu\hw
For and in the name Su% 005?:2 1o do, exccute, transact and perform jointly

with Chicl Financial Officer or lead of Retail Sales of the Company the following acts
or any of them namely:-

a)

d)

In respect of all cheques and bills drawn or endorsed in favour of the Company
or otherwise.payable to the Company to endorse them as payable to bankers of
the Company for credit of the Bank's Account or Accounts with such bankers
or for collection;

‘T'o discharge such cheques and bills for payment through the Banker’s Clearing
house or otherwise;

To confirm endorsement of clients, constituents and customers ol the Company
or other parties on all cheques, bills, drafts, welegraphic transler, pay slips, pay
orders dividend and interest warrants and vouchers and other negotiable or
mercantile or other instruments;

IFor and in the name of the Company to certify that the proceeds of any cheques.,

~ bills cheques, bills, dralts, telegraphic transfer, pay slips, pay orders dividend

and interest warrants and vouchers and other instruments have been or will be
credited 1o the account with the Company; and

To endorse Bills of Iixchange, Hundies, Bills of Lading, Dock and Warchousc.
warrants and other Shipping Documents, Railway Receipts and other negotiable

or transferable instruments for the purpose ol discharging the same

Conmd. Sheet # 6
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AND: the Company docs hereby agree to ratify and confirm all and whatsocver
. acts the said Auorney shall lawfully do or cause to be done by virtue of this Power of
Atorney, it being declared that all acts, deeds and transaction of the Attorney shall,
notwithstanding any prior revocation or cancellation of this Power of Attorney, be valid
; and effectual, unless such revocation shall have been previously notified to the persons
acting or dealing with the Attorney.

IN WITNESS WHERIOF the Common Seal of UBL IFund Managers Limited

is hereunto duly affixed at the Registered Office o::c..mbcE_.K:v\ ,:_A&mr:::?o,_a&
c_ April 2018.

Sor-and on behalf of :
UBL I CZC MANAGE xm_ :S

[‘or and on bch
UBI. FUND MANAGLRS LIMITED

] Cm\?ex «Lc . 4«\_ O Gued Granntds Tazoin

o3 TP - WITNESSES:-

L—Yhr
1 1«\\ ¥ .,,.&ki A La...(vlw s Y\/uw... .

rm.\.. Lhymbans Vi » w\»/ ..bh.CL_.J Pr((x/L.l.C/u.r
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FumdManagers

Savings | Mutual Funds | Advisory

CS/Ext /2018/018

EXTRACTS OF RESOLUTION BY CIRCULATION PASSED BY THE BOARD OF
DIRECTORS ON APRIL 6, 2018

RESOLVED THAT the Power of Attorney, dated June 1, 2016, granted to Mr. Yasir Qadri, CEO of UBL Fund
Managers Limited, is amended to include joint execution with either of Head of Retail Sales or Chief Financial
Officer of UBL Fund Managers Limited with effect from April 6, 2018.

FURTHER RESOLVED THAT any two Directors of UBL Fund Managers Limited are hereby authorized to sign
and execute the amended Power of >@mﬂa« ﬁﬁﬁ_.wﬂ Mr. Yasir Qadri, CEO of UBL Fund Managers Limited.

CERTIFIED TRUE COPY L ~2 ,.,Mm\\._., ..

: AL MAN
* ./ /Company Secretary

Dated: April 24, 2018

UBL Fund Managers Limited:

4" Floor, STSM Building, Beaumont Road, Civil Lines, Karachi, Pakistan
Tel: (+92 27) 111 825-262 | Fax: {+92 21} 35622798

Email info@UBLFunds.com | Website www.UBLFunds.com




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULAT!CHM AND DEVELOPMENT DEPARTMENT

- - i s O s s

No. SCD/AMCW/UBLFML/ ' 7 2019 iulysB, 2639
Mr. Yasir Qadri,

Chief Executive Officer,

UBL Fund Managers Limited,

4™ Floor, STSM Euilding, Beamount Rea |

Civil Lines, Karachi.

SUBJECT: FENEWAL OF LICENSE 1O UNDERTAKE INVESTMENT ADVISGRY SERVIC

Dear Sir,

With reference tc your appiication for reriz wal of Investment Advisory Services License dates May 22,
2019 and subse juent correspondence, slease find enclosed herewith the ficerse to .ar~ Hut
Investment Advisory Services as Non Banking Finance Company in favor of UBL Fund Managars
Limited renewed under Rule 5 of the Nor-3anking Finance Companies (Establishrr ent & Requiation)
Rules, 2003 on the conditions mention=< i.1 the license.

Yours ﬁﬁ;\. i

A e
.K‘uw‘ “\.frt.&
Raja Ateeq Ahmed
Assistant Director

LR LR IR LR

TN mc;&:m.\ J:anah Avenue, Blue Area, Islamabad.
PABX: g207091-4 , Fax. No. 9218590
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW/¢" / /UBLFML/IAS/ 2019 islamabad, July » ~ | 201

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pekistan, having considered the application ‘or the renewal
of license to carry out Investment Advisory Services submitted by UBL Fund Managers Limited
under rule 5 of the Non-Banking Finance Corinanies (Establishment and Regulation) Rules, 2007 (the
“Rules™), and being satisfied that it would be in the public interest so to do, in exercise of powers
conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of UBL Fund Managers
Limited to carry out Investment Advisory Scivices subject to the conditions stated hercin below or as
may be prescribed or imposed hereafter:

(i) UBL Fund Managers Limited shall comply with Part VIIT of the Companies Ordinance. 1984,
the Compan’es Act, 2017, the Securities Act, 2015, the Rules, the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (as amended or replaced) and any directives,
circulars, codes, notifications and guil lines issued by the Commission:

(i) UBL Fund Managers Limited shall submit annual, half yearly. quarterly or suci other reporis
as specified in the applicable laws; ard

(iii)  This license is valid for a period of three years w.e.f. July 15, 2019 and shall be renewable every
three years as specified in the Rules.

o~ FFV NS -’

(Musarat Jal.een)
Executive Director (SCD)




Ghuffran Ali Malik

From: Atiqur Rehman <atiq_rehman@cdcpak.com>

Sent: Thursday, March 26, 2020 3:24 PM

To: Ghuffran Ali Malik

Cc: Zeeshan Muhammad Quddus; waseem.khan@secp.gov.pk

Subject: RE: 6th SOD & 4th STD of AIAIF - AIAIP-|

Attachments: 4th Supplemental TD (AIAIF)-Final March 25 2020.docx; 6th SOD AIAIF (Draft).docx
Dear Ghuffran,

I have reviewed the attached TD and supplement OD and concur for submission to SECP for their approval.

Regards,

From: Ghuffran Ali Malik [mailto:gmalik@ublfunds.com]
Sent: Thursday, March 26, 2020 3:12 PM

To: Atiqur Rehman <atiq_rehman@cdcpak.com>

Cc: Zeeshan Muhammad Quddus <zquddus@ublfunds.com>
Subject: RE: 6th SOD & 4th STD of AIAIF - AIAIP-I

Atiq sb,
As discussed, PFA revised SOD.

Regards,

Ghuffran Ali Malik

Head of Retail Sales Administration | UBL Fund Managers

5th Floor STSM Building Beaumont Road, Civil Lines, Karachi | T: #92-21 111-825-262 x 164 | M: +92-345-2131007

From: Ghuffran Ali Malik

Sent: Thursday, March 26, 2020 11:51 AM

To: 'atig_rehman@cdcpak.com' <atig rehman@cdcpak.com>
Cc: Zeeshan Muhammad Quddus <zguddus@ubifunds.com>
Subject: FW: 6th SOD & 4th STD of AIAIF - AIAIP-|

Dear Ateeq sb,
Attached please find 6th SOD & 4th STD of AIAIF - AIAIP-I for your perusal and trustee consent.

Regards,

Ghuffran Ali Malik

Head of Retail Sales Administration | UBL Fund Managers

Sth Floor STSM Building Beaumont Road, Civil Lines, Karachi | T:+92-21 111-825-262 x 164 | M: +92-345-2131007

From: Ghuffran Ali Malik

Sent: Wednesday, March 25, 2020 5:26 PM

To: 'hassaan_khan@cdcpak.com' <hassaan _khan@®cdcpak.com>
Cc: Zeeshan Muhammad Quddus <zguddus@ublfunds.com>
Subject: 6th SOD & 4th STD of AIAIF - AIAIP-I

Dear Hassan,
Attached please find 6th SOD & 4th STD of AIAIF - AIAIP-I for your perusal and trustee consent.

For any query, feel free to contact.

Regards,

Ghuffran Ali Malik

Head of Retail Sales Administration | UBL Fund Managers

5th Floor STSM Building Beaumont Road, Civil Lines, Karachi | T:+92-21 111-825-262 x 164 | M: +92-345-2131007




UBL

FUNDS

CS/Ext/2020/019

EXTRACTS FROM THE RESOLUTION BY CIRCULATION PASSED BY THE
BOARD OF DIRECTORS ON APRIL 3, 2020

RESOLVED THAT UBL Fund Managers is authorized to launch Al-Ameen Islamic Aggressive Income Fund —
Plan I (the “Plan”) under Al Ameen Islamic Aggressive income Fund (AIAIF);

FURTHER RESOLVED THAT the bank accounts are approved to be opened in the name of the Plan (including
CDC Trustee in the title) for day to day operaticns and for the purpose of Pre-IPO & IPO;

FURTHER RESOLVED THAT such bank accounts & IPS account as the case may be and subject to regulations,
respective Offering Documents and internal policies, are hereby approved to be opened with National Bank
of Pakistan; Habib Bank Limited; MCB Bank Limited ; Standard Chartered Bank (Pakistan); United Bank
Limited; Allied Bank Limited; Askari Bank Limited; Bank Al-Habib Limited; Habib Metropolitan Bank Limited;
The Bank of Punjab; Bank Alfalah Limited; Samba Bank Limited; Faysal Bank Limited; Meezan Bank Limited;
IS Bank Limited; Soneri Bank Limited; Bank Islami Pakistan Limited; Dubai Islamic Bank Pakistan Limited; The
Bank of Khyber; Albaraka Bank (Pakistan) Limited; First Women Bank Limited,; Deutsche Bank AG; Citibank
N.A., Khushali Bank Limited; Telenor Microfinance Bank Limited (formerly, Tameer Microfinance Bank
Limited), Zarai Taragiati Bank Limited, Finca Microfinance Bank and Industrial & Commercial Bank of China
and Islamic windows of these banks;

FURTHER RESOLVED THAT the bank accounts upened for Pre-IPO and IPO Collection under the Plan is
hereby approved;

FURTHER RESOLVED THAT Chief Executive Officer with either of Chief Finance Officer or Head of Retail Sales
/ Chief Business Development Officer is hereby authcrized to sign the constitutive document(s) and anything
contained therein for and on behalf of UBL Fund Managers Limited; Management Company of Al Ameen
Islamic Aggressive Income Fund and complete all the necessary corporate and legal formalities in respect of
the above including but not limited to filing of applications(s) with SECP, related account opening and closing
of account, or any or all other corporate formalities, steps / measures or other matter in respect of the
above;

FURTHER RESOLVED THAT an application be made on behalf of the Al-Ameen Islamic Aggressive Income
Fund — Plan | (the “Plan”) to National Clearing Company of Pakistan Limited (“NCC”) for admission of the Plan
to the National Clearing and Settlement System (“NCSS”) in the capacity of Clearing Member and that for the
aforesaid purpose, the Clearing Member Application Form in the prescribed form of NCC be executed on
behalf of the Plan;

FURTHER RESOLVED THAT if NCC accepts the application of the Plan for admission to NCSS in the capacity of
Clearing Member, the Plan do enter into a Clearing Member Agreement with NCC and a Tripartite
Agreement with NCC and Settling Bank (“NCC Agreements”) in NCC’s standard forms;

FURTHER RESOLVED THAT the CEO, in accordance with the Chief Executive’s power of attorney, shall
nominate Level A signatories and Level B signatories, who, be and hereby authorized (jointly any two from
Level A or any one each from Level A and Level B) for and on behalf of the Plan to sign, execute and deliver
the said application, the NCC Agreements and other necessary documents in connection therewith and to do
any other act, deed or thing for and on behalf of the Plan in respect of the application of the Plan for
admission to NCSS in the capacity of Clearing Member;



Extract Ref. No.: CS/Ext/2020/019

FURTHER RESOLVED THAT the CEO, in accordance with the Chief Executive’s power of attorney, shall
nominate Level A signatories and Level B signatories, who, be and hereby authorized (jointly any two from
Level A or any one each from Level A and Level B) for and on behalf of the Plan to represent the Plan to NCC
on all matters pertaining to the implementation and performance of the NCC Agreements, to deal, liaise and
correspond with NCC and to fulfill all responsibilities and obligations of the Plan under the National Clearing
Company of Pakistan Limited Regulations and National Clearing and Settlement System Procedures from
time to time and to do all other incidental and ancillary acts, things and deeds;

FURTHER RESOLVED THAT Trustee be and is hereby authorized to open CDS and IPS Account with Central
Depository Company of Pakistan Limited (CDCPL) for CDC-Trustee Al-Ameen Islamic Aggressive Income Fund
— Plan | under CDC-Trustee Al Ameen Islamic Aggressive Income Fund and to execute and deliver to CDCPL all
documents which it may require in connection with the opening of CDS & IPS Account;

FURTHER RESOLVED THAT an application to be made on behalf of the CDC-Trustee Al-Ameen Islamic
Aggressive Income Fund — Plan | under CDC-Trustee Al Ameen Islamic Aggressive Income Fund to all or any
of the brokers, as approved by the Board for empanelment, for opening of Account and for the aforesaid
purpose the Account Opening form including Terms and Conditions as set out be executed on behalf of the
Plan;

sd
Bilal Javaid
Company Secretary

Dated: June 1, 2020
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