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7th Supplement to the Offering Document of UBL Government Securities Fund (UGSF) 
 

Managed by UBL Fund Managers Limited (UBL Funds) an Asset Management Company registered 
with the Securities & Exchange Commission of Pakistan (SECP) and regulated under the Non-
Banking Finance Companies (NBFC) Rules 2003 and NBFC & NE Regulations 2008. 
 
UBL Government Securities Fund (UGSF) has been established through a Trust Deed (the Deed) 
dated May 19th, 2011, under the Trust Act, 1882 entered into and between UBL Fund Managers 
Limited (UBL Funds), as the Management Company and Central Depository Company of Pakistan 
Limited (CDCPL), as the Trustee. 
 
Objective of the Supplementary Offering Document 
 
UBL Funds is making changes in the “Investment Policy” under Authorized Investments Table 
(Clause 4.2) of the Offering Document of UBL Government Securities Fund (UGSF) via this 7th 
Supplementary Offering Document. 
 

 

1. Amendment in Clause 4.2 (Investment Policy) 
 
The following points are being amended/updated in the Authorized Investments Table under 
clause 4.2.1 of the Offering Document and read as follows: 
 

Instruments / Securities 
Maximum 
Exposure 

(% of Net Assets) 

Minimum 
Exposure 

(% of Net Assets) 

Minimum Issuer/ 
Instrument 

Rating 

Government Securities 100% 70%* N/A 

Cash at Bank (excluding TDR) 
and other near cash instruments 
like T-Bills/GoP Ijara with maturity not 
exceeding 90 days 

30%* 10%** AA- or Above 

Deposits with Scheduled Banks 
and Reverse Repo against 
Government Securities, with 
maturity of up to 6 months 

30% 0% AA- or Above 

Deposits with Scheduled Banks 
and Reverse Repo against 
Government Securities, 
exceeding maturity of 6 months 

15% 0% AA- or Above 

 
 * On monthly average basis calculated at the end of each month. In the event of any breach 
in the same due to increase or decrease in net assets due to issuance or redemption, the 
breach shall be regularized within one month of the breach. 
** As per Circular No. 3 of 2015 dated January 26, 2015. 
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NOTE: 
(a) All the instruments will be invested within the Duration Parameter defined in Clause 4.2.2 

under the heading of "Investment Strategy". 
(b) All authorized investments specified above are subject to any change or amendment in 

the Regulations by the SECP. 
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