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4th  Supplemental Dated 08.05.2017 to the Offering Document of UBL Stock Advantage Fund 
(USF) 

 
 

Managed by UBL Fund Managers Limited (UBL Funds) an Asset Management Company registered 
with the Securities & Exchange Commission of Pakistan (SECP) and regulated under the Non-
Banking Finance Companies (NBFC) Rules 2003 and NBFC & NE Regulations 2008. 
 
 
UBL Stock Advantage Fund (USF) is established in Karachi, Pakistan as an Open end Scheme by a 
Trust Deed, dated 05-06-2006 under the Trusts Act, 1882 between UBL Fund Managers Limited, 
as the Management Company and Central Depository Company of Pakistan Limited (CDC), as the 
Trustee and authorized under the Non-Banking Finance Companies and Notified Entities 
Regulations, 2008. 
 
 
Objective of the Supplementary Offering Document 
 
UBL Funds is making changes in the presentation of the Front End Load being charged and stated 
in the Offering Document of UBL Stock Advantage Fund. 
 
 
 

1. Amendment in Clause 1.7 
 

The definition of Class A Units under clause 1.7 is amended and to be read as follows: 
 
 
Class “A” Units offered during the private placement and initial period of offer with no sales 
load. Thereafter these units will be issued with a Front-end Load as disclosed in Annexure 
‘B’ of this offering Document 

 
 

2. Amendment in Clause 4.2.1 (ii) 
 
 

The definition of Class A Units under clause 4.2.1 (ii) is amended and to be read as follows: 
 
 
 
ii.  Class “A” Units being offered and issued during the Private Placement and Initial Period 
of Offer (IPO) with no Sales Load. Thereafter, these Units will be offered with Front-End 
Sales load as disclosed in Annexure ‘B’ of the Offering Document 
 
 
 
 
 
 
 
 
 



 
3. Amendment in Clause 6.1.1 
 

Clause 6.1.1 is amended and to be read as follows: 
 
 

6.1.1 Sales and Processing Charges (Front-End Load)  
 
The Unit Purchase Price includes front-end load of a maximum of three percent (3%) of the 
Offer (Purchase) Price (The current level of Front- End Load is disclosed in Annexure B of 
this Offering Document). The issue price applicable to bonus Units issued by way of 
dividend distribution or issue of Units in lieu of cash distribution shall not include any front-
end load. Transfer of Units  from  one owner  to  another  shall  be  subject  to  a  processing  
charge  of  an  amount  not  exceeding  one  percent  (1%)  of  the  Net  Asset Value  at  the  
date  the  request  is  lodged  within  business  hours  on  the  business  day  to  the 
Authorized Distributor or UBL Funds, which shall be recovered from the transferee. These 
taxes, charges or duties may be recovered by redemption of Unit Holder equivalent Units at 
the time of the transfer or may be charged separately. However, the processing charge 
shall not be payable by successors in the case of inheritance or distribution of the estate of 
a deceased Unit Holder. 
 
 

4. Amendment in Clause 14.30 
 

Front-end Load defined in Clause 14.30 is amended and to be read as follows: 
 
 

14.30 “Front-End Load” means the Sales load which may be included in the offering price of the 
Units; provided however that different level of Front-end Load may be applied to different 
investors, as determined by the Management Company. However aggregate of Front-end 
Load and Back-end Load should not exceed 3% of Net Asset Value. 
 
 
 

5. Amendment in Annexure B 
 

Front End Load defined in Annexure B is amended and to be read as follows: 
 

Front-end Load*:  
 

From 0% to 2.5% on Class “A” units 
 
*Management Company may waive the Front-end Load fully or partially at its own discretion to any investor. 
Note: No sales load will be charged if the investor approaches directly for investment or where transactions are 
done online, through website of the AMC. 
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