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UBL Retitement Saving Fund- First Supplementary Trust Deed

FIRST SUPPLEMENTARY TRUST DEED

OF

UBL Retirement Savings Fund

BETWEEN
UBL FUND MANAGERS LIMITED
J.
: AND
' MCB FINANCIAL SERVICES LTD
AND
CENTRAL DEPOSITORY COMPANY PAKISTAN LTD
o
\-' -

DATED: February 21, 2014
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FIRST SUPPLEMENTAL TRUST DEED OF

UBL RETIREMENT SAVING FUND
valued at Rs. 5000/-

This First Supplemental Trust Deed of URSF Fund is made and entered into at Karachi, on the

215t day of February 2014;
AMONG

(A) UBL Fund Managers Llimited (UBLFUNDS), a company incorporated under the
Companies Ordinance, 1984 with its registered office at 8th Fioor, State Life Building. I.
|. Chundrigar Road, Karachi and Corporate Office at 8th Floor, Executive Tower,
Dolmen City, Block 4, Clifton, Karachi, Pakistan. (hereinafter called the “Pension Fund
Manager " which expression where the context so permits shall include its successors

in interest and assigns) of the one part; and ene part;
AND

e A o Y o




UBL Refirement Saving Fund- First Supplementary Trust Deed

the Securities & Exchange Commission of Pakistan (SECP) as
company, with its Registered Office at CDC House, 99-B, Blockes- .H.S, main
Shahrah-e-Faisal, Karachi, (hereinafter called the "CDC" which & h - re fhe
context so permits, shall include its successors in inferest and osfgg 3 efistrantkond
parf: A Toug Kﬂl’a(‘_‘

AND
MCB Financial Services Limited (MCBFSL), an unlisted public limited company,
incorporated under the Companies Ordinance, 1984 as o wholly owned subsidiary of
MCB Bank Limited with its registered office at 16th Floor MCB Tower, |. I. Chundrigar
Road, Karachi (hereinafter called the "Retiring Trustee", which expression, where the
context so permits, shall include its successors in interest and assigns) of the third part.

WHEREAS:

(1) The “Pension Fund Manager ” and the “Refiring Trustee” executed Trust Deed on

XXXXX, 2010 to constitute UBL Retirement Saving Fund (URSF), {referred to in the said

Trust Deed as “the Scheme" or “the Trust" or “the Unit Trust” or “the Fund"), an open

] end scheme registered as Voluntary Pension Scheme in terms of Rule 9 of the
& Voluntary Pension System Rules, 2005 .

{2)  The Pension Fund Manager has proposed to change the Trustee of the Fund vide its
letter dated October 11, 2013 and MCBFSL has accepted to refire from the
\Hrusteeship of the Fund vide its letter No. MCBFSL/COM/6330/13 dated November 26,
013.

C has accorded its consent to the Pension Fund Manager for being appointed as
stee of UBL Refirement Saving Fund ("URSF" or the "Fund" or the “Trust" or the
cheme’) in place of MCBFSL vide its letter No.CDC/T&C-SII/DH/0278/2013 dated July
* /A8, 2013.

The SECP has approved the appointment of CDC as Trustee of the UBL Retirement
Saving Fund (URSF) in place of MCBFSL vide ifs letter No. SCD/PW/UBL-01/5C92/2013
dated January 01, 2014, annexed hereto as Annexure "A”.

(5) The SECP has approved the insertion of new sub fund named as “"Commodity Sub
“ Fund” vide its letter No:9(1)SEC/SCD/PW-URSF-01/596 dated January 17, 2014,
- Annexed hereto as Annexure “B”.

(6) The Pension Fund Manager , MCBFSL as the outgoing trustee and CDC as the
incoming trustee, hereby agree upon the terms and conditions for the retirement of
MCBFSL and the contemporaneous appeointment of CDC as the trustee of URSE with
effect from the Effective date mentioned in Clause 1 hereafter. The Pension Fund
Manager and CDC as the incoming trustee have also agreed to amend certain
clauses of the Trust Deed in accordance with Clause 18 thereof. -

(7} The SECP has approved the amendments to the Trust Deed, vide its letter No.
SCD/PW/UBL-01/592/2013 dated January 01, 2014, annexed hereto as Annexure "A".

(8) Pension Fund Manager and CDC have agreed to amend certain clauses of the Trust
Deed in accordance with Clause 18 thereof.

NOW, THEREFORE THIS FIRST SUPPLEMENTAL TRUST DEED OF UBL RETIREMENT SAVING FUND
(URSF), WITNESSETH AS FOLLOWS:-

1. EHective date:

The retirement of MCBFSL and the confemporaneous appointment of CDC as the frustee

of UBL Retirement Saving Fund shall take place wifhin period of thirty (30) days from the :
g M g cC )Mdj ﬂﬂq % g
: ‘ -~ %, |
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/' date of the execution of this First Supplemental Trust Deed at a date and time to be

_,f’f agreed mutually and confirmed in writing by the Pension Fund Manager . by MCBFSL as

/' the outgoing trustee and by CDC, as the incoming trustee ("the Effective date ).
2. Refirement of MCBFSL and Appointment of CDC as Trustee TR g
S . . A" i‘..
2.1 At the Effective date mentioned in Clause 1 above, MCBFgﬁ"s‘?wgﬁﬁeaned to

have resigned and has ceased fo be the frustee of URSF and“TKaesedil be
deemed to have been appointed as the Trustee of URSF in place of MCBFSL. At the
Effective date CDC shall be deemed to have become a party to the Trust Deed as
Trustee in place of MCBFSL and all terms, conditions, responsibilities, obligations,
rights and entitlements of the Trustee under the Trust Deed {as amended), shall
become applicable to CDC, as the Trustee of URSF.

2.2 From the Effective date, all references to MCBFSL under the Trust Deed and the
Offering Document shall be deemed to be references to CDC as the Trustee.

2.3 At the Effective date, MCBFSL shall hand over to CDC as the new Trustee, all the
Trust Property, including assets, securities, instruments and ail other properties of UBL
Retirement Saving Fund (URSF), which would then be in possession or power of
MCBFSL to CDC as new Trustee, along with all and any amounts in the Bank
Accounts of the Fund and all sums that may be due from MCBFSL to the Fund on

S any count whatsoever. The handing over and taking over of Trust Property of the

S‘qo\{und shall be recorded through a “Memo of Handing Over and Taking Over”. CDC

Il hold and stand possessed of the Trust Property and perform all the functions

be subject to all obligations and liakilities of the Trustee of the Fund and shall

cise all rights, privieges and powers of the Trustee, as contained in the Trust

d, the Offering Document, the Voluntary Pension System Rules, 2005 {as

nded or substituted from time to time) in place of MCBFSL, subsequent to

ctive date.

\. c;}/
5 The retirement of MCBFSL and appointment of CDC in its place as the trustee of the
Fund shall be deemed to be contemporaneous so that the continuity of the Trust

and its business and operations are maintained without any disrupfion.

3. Bank Accounts

3.1 CDC shall open new Bank Accounts titled "CDC Trustee UBL Refirement Saving Fund
" for the Fund, as required under the Trust Deed and the Offering Document of the
Fund and MCBFSL shall forthwith transfer the balances from the existing Bank
Accounts to the new Bank Accounts to be opened by CDC, except those Bank
Accounts mentioned in Clauses 3.2 and 3.3 hereafter.

3.2 All balances in those existing Bank Accounts in which cheques, dividends warrants
and other payment instruments (collectively "the Cheqgues') may have been drawn
or issued by MCBFSL on account of the Trust and have not been realized, shall be
retained in the said existing Bank Accounts, but only to the extent of aggregate
amounts of such unrealized cheques, for a period of six {6) months from the Effective
date, so that the Cheques already issued by MCBFSL upto the Effective date can be
encashed from such Bank Accounts. After the expiry of 6 months from the Effective
date, all such Bank Accounts shall be closed and the balances, if any, shall be
transferred to the new Bank Accounts opened and maintained by CDC.

3.3 Al other Bank Accounts maintained by MCBFSL and existing at the Effective date
(other than those mentioned in Clauses 3.1 and 3.2 above) in which MCBFSL may
have deposited cheques, payment orders and other instruments for collection

(collectively "the Collection Cheques”’) on account of the Fund shall be closed within
' :
d% M @e{, A\ Ny SV W
-~ (,-L”/?’,\\_if
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14 a period of seven (7) days from the Effective date or from the date of the realization
of all outstanding Collection Cheques that may have been deposited by MCBFSL on
account of the Fund for collection, whichever is later and the credit balances shall
be fransferred to the new comresponding Bank Accounts to be opened and
operated by CDC.

3.5 From the Effective date MCBFSL shall hold the Bank Accounts mentioned in Clauses
3.2 and 3.3 above and the balances therein as an agent for CDC who shall become

the Trustee of URSF at the Effective date.

3.6 CDC may also use an account titted "CDC -Trustees UBL Fugds'das emporary
allocation account where collections shall be held prior to thelr b ted and
transferred to the Scheme after realization. The Manageme Hegistrartly also
require the Trustee to open separate accounts for femporory"ﬁ@rkﬁgmf testaprotion
funds.

4. Lliabilities and Responsibilities of MCBFSL and CDC

4.1. MCBFSL shall continue to be liable for any default in or non-performance of its duties
as trustee or for any negligence on its part or on part of its officers or officiats,
nominees or agents and for any acts or cmissions effectuated prior to and up to the

. Effective date in accordance with the provisions of the Trust Deed, the Offering

34 . Document, the Voluntary Pension System Rules, 2005. Subsequent to Effective date,

OO‘-- DC shall be responsible for the same.

7

biect to the provisions of the Trust Deed and the Offering Document of the Fund,
BFSL shall indemnify the Pension Fund Manager and CDC in respect of any
ult, non performance or violations of the terms and conditions of the Trust Deed,
Offering Document, the Voluntary Pension System Rules, 2005 that may have
en place, advertently or inadvertently prior to and upto Effective date and which
ay come to the notice of the Pension Fund Manager or CDC or the SECP at any
time after the Effective date.

5. Remuneration of Trustees [Retiting & Proposed)

The MCBFSL shall continue to receive its remuneration as Trustee of URSF upto the
Effective date as provided in the Trust Deed. Subsequent to the Effective date, CDC
shall receive remuneration as Trustee in accordance with Annexure "C" aftached to
this Supplemental Trust Deed.

4. Amendment to the Trust Deed

By virtue of the appointment of CDC as Trustee of the Fund in place of MCBFSL, the
Q%/_, Trust Deed dated Februcr\/ﬂ‘fQOM shall stand amended from the Effective date, as
follows:

Clause 1.4 shall be amended and read as follows

1.4 SUB-FUNDS

1.4.1  The Pension Fund shall consist of four Sub-Funds, to be called “URSF Equity Sub-Fund” (the “Equity
Sub-Fund”), “URSF Debt Sub-Fund” (the “Debt Sub-Fund") and “URSF Money Market Sub-Fund” (the
“Money Market Sub-Fund"”) and “URSF Commodity Sub-Fund” (the Commodity Sub-Fund)

(collectively the “Sub-Funds”)

A Mes A MMW
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Parties to the Trust Deed:

- The Trustee Name on the Front Page of the Deed shall stand substituted as
follows:

Central Depository Company of Pakistan Limited {CD{]

- On Page following immediately the Table of Content, ’r'ﬁg“wﬁng to
MUSLIM  COMMERCIAL FINANCIAL SERVICES (PRIVATE) SutvRegistrantistand
substituted as follows: idar Tnon Karacd

Central Depository Company of Pakistan Limited (CDC), an unlisted public limited
company incorporated under the Companies Ordinance 1984, and registered
with the Securities & Exchange Commission of Pakistan (SECP) as a central
depository company, with its Registered Office at CDC House, 99-B, Block B,
S.M.C.H.S, main Shahrah-e-Faisal, Karachi

. Clause 3.2.1 shall be amended and read as follows:
Q' Subject to Clause 7.6, the Trustee of the Pension Fund shall be:

Central Depository Company of Pakistan Limited (CDC)
Registered Office:

39 Fioor, Adamjee House

| 1. Chundrigar Road

Karachi, Pakistan

NG/ 14 change in the Registered Office address of the Trustee shall be notified by
e Trustee fo the Commission and the Pension Fund Manager.

INVESTMENT POLICY OF THE PENSION FUND

6.2 1The Pension Fund Manager shall make investment of the Pension Fund in a transparent,
efficacious, prudent and sound manner. The Pension Fund will consist of four Sub-Funds.

. Clause 7.1.2 shallbe amended and read as follows:

Central Depository Company of Pakistan Limited (CDC) agrees to act as the trustee of the
Pension Fund.

. Clause 15.3.1 shall be amended and read as follows:

The Trustee shall, at the request of the Pension Fund Manager from time to time,
open separate Bank Accounts titted “CDC- Trustee UBL Retirement Savings Fund” for
the Pension Fund and each Sub-Fund for, inter alia, (i) receipt of praceeds of Seed
Capital Units and subsequent Contributions info the Pension Fund, (ii} credit of
proceeds realized on account of any transfer or withdrawal at or before retirement
or re-allocation in relation to Individual Pension Accounts, and (i} withdrawals from
Approved income Payment Plans for the Pension Fund.

A Ko < )M) S b
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- Clause 20.1.65 shall be amended and read as follows:

Trustee” means Central Depositroy Company of Pakistan Limited (CDC) or any new
trustee appointed under Clause 7.7, and includes fhe successors-in-interest and

assigns of the Trustee;

6.2. Remuneration of Trustee «itig -

Gub-Registrar &
“Annexure E” to the Trust Deed shall stand substituted by “Mme'ﬁwéld‘-ﬁﬂééhed to
this First Supplemental Trust Deed.

All other contents of the Trust Deed remain unchanged and the Trust Deed shall continue to
remain in full force and effect, amended as above.

MCBFSL as the retiring trustee, CDC as the new trustee and the Pension Fund Manager
hggtay certify that the above amendments for the refirement of MCBFSL as frustee and the
‘ {3 ent of CDC as incoming Trustee in place of MCBFSL shall not prejudice the interests
of theNF#hHolders or any of them or operate to release or exonerate MCBFSL as the Retiring
ﬁhe Pension Fund Manager from any responsibility to the Unit Holders up to the
-y .
Jhte, or operate fo relieve or exonerate CDC as the new Trustee from any

-
ihEH) 1o the Unit Holders from the Effective date and onwards.

Fund Manager and CDC as the incoming Trustee further certify that in their
Il other amendments to the Trust Deed mentioned above, shall not prejudice the
int of the Unit Holders or any of them and shall not operate to release or exonerate
UBLFM, as the Pension Fund Manager and/or CDC, as the new Trustee from any responsibility
to the Unit Hoiders.

For the purpose of stamp duty this deed is valued at Rs. 5000/- and the prescribed stamp

duty of sum of Rs. 1000/- affixed accordingly.
M - W
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iy Registrar

Ly anuth '!".'.&\‘RCP' :
FIN WITNESS WHEREOF, this first Supplemental Trust Deed of fund has been executed
" on the day and year first written above.

The Common Seal of UBL. FUND MANAGERS LIMTED (UBLFM) has hereunto been
fixed in the presence of:

e A W e

(1)  Name: Mir Muhammad Ali
Designation: C.E.O
CNIC No. 42301—33365,2__'9_;5 “

o ' D‘R “ ‘5::: e
0-'\' ' /‘m I K

Designation: C.1.0
CNIC No. 42301-0994278-1

Name: Atig-ur- Rehman
Designation: Head of
Trustee-]

CNIC No. 42501-9253203-1 - .

S~
R

R
K /r‘A AR

(2) Name: Ab%uf Samiad
Designation: Head of
Trustee-II

CNIC No. 42101-1818807-7
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. 0 g

A

Sub-Registrar-1l

2o o ¥arard

. .4.\“ ,..
The Common Seal of MCB Financial Services Limited has h@rpun u;.- )
the presence of: l‘ o %:%
\- DS

L
T

(1) Name: Khawaja Anwar
Hussain
Designation: C.E.O
CNIC No. 42201~ 413926-7 .

P

f,“‘

v b
& 1A e RV
AR CR R EDE “.
/ e T N
Toasd e
SR n [ H
‘_M
’f'

Vst

5 C}‘\?\\\\, . : ‘;__‘fl‘g’p‘ﬁ: cos .

\f-‘\“a, (2) Name: Faisahamin_
"’;‘ﬁ Designation: Héad0f

\ i{.:-;- ; QOperations E .
s CNIC No. 42101-1485447-3

Witnesses

S ()

Name: Muhammad Ashraf

Name: Jawed Arshad _
Occupation: Advocate -
Occupation: Advocate A
Address: 868-C, Block-2,
Address. 868-C, Block-2, P.E.C.H.S, Karachi.
P.E.C.H.S, Karachi.

CNIC No. 31202-7512309-9
CNIC No. 45401-0958643-1
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office

CDE Howse . 99H, Sieck "3
SMLC S R Shakira - Saissl
Karachi - 74400 Pakstan

Tei 192.21) 711-"11-500

Fax (92-20; 33108020 22
LR w stan corn
Fral ric@cdopak comr

e u % {
CDC/T&C-S IVDH/0278/2013 Vo i }

.

July 18,2013

Mr. Al Alvi
Head of Business and Product Development
UBL Fund Managers Limited

[1% Flocr, Executive Tower.
Dolmen City Block IV, Clifton,
Karachi. S TR — W

Dear Mr. Al, Sub-Registrar.li
iy Teyepe :{aracg‘

LETTER OF CONSENT TO ACT AS TRUSTEE OF

UBL RETIREMENT SAVINGS FUND

UBL ISLAMIC RETIREMENT SAVINGS FUND

e, e refer to your letter dated July 7, 2013 on the captioned subject. While acknowledging the
“trust you showed in Central Depusitory Company of Pakistan Limited, we hereby confirm our
{Hlingness to act as irustee of UBL Retiremen! Savings Fund and UBL Islamic Retirement

g

Head of Department
Trustee & Custodial Operations Unit-1]




TRUSTEESHIP TARIFF STRUCTUR

VOLUNTARY PENSION SCH i '
' S‘ib‘Reg‘Strar- ..
T 3 -
v angt
Net Assets wAa )
(Rupces) Tariff
From To
1 1 billion Rs.0.3 million or 0.15% p.a. of Net Assets, which ever is higher.
Above | billion 3 billion Rs.1.5 million plus 0.10% p.a. of Net Assets, on amount exceeding
Rs. 1 billion
- - Rs.3.5 million plus 0.08% p.a. of Net Assets, on amount exceeding
' Above 3 billion 4 billion Rs. 3 billion
o Rs.5.9 million plus 0.06% p.a. of Net Assets, on amount exceeding
Above 6 billion - Rs. § billion
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IRl SUPPLEMENTAL TRUST DEED OF UBL RETIREMENT SAVINGS FUND
RS & LBE ISEANMGC RETIREMENT SAVINGS FUND (UIRSEH)

Ve have reviewed the draft first supplementary trust deed 5f URSE and RSP foy chiange of
rusice and boreby give o consent

Exchange Commission of Pakistan for their approval,

for onward submission of the sane o the Securibies &

} ; P
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Ghadant Murtaza Khawaja Anwar Hussain

Head of Internal Audit & Complivnce Chief Execunive Oificer

Cos wr, Viwhanmad Afead
Director, Pension Wing,
Geouriiies & Exchange Comnission of Pekistan
NI Boilding. Jinnah Avenue.
Hoe Area. slanabad
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et

| ~be-and are hereby authorized and empowered: {joirtly-any two), for and on behalf of above

e

*R LVED FURTHER THAT IPS acéount in the name of Sub-Fund titled “CDC - Trustee
prifl
UL

- YRSF Commodity Sub-Fund” is hereby approved o be opened with Deutsche Bank A.G.

F i Managers

Savings | Mutual Funds | Advisory

CS/Ext-HHM/201311 71

EXTRACTS FROM THE 79TH BOARD OF DIRECTORS MEETING
DATED OCTOBER 30, 2013
RESOLVED THAT UBL Fund Managers Is authiorized to introduce commaodity sub-fiund in
UBL Retirement Savings Fund managed by UBL Fund Managers. =T‘i_l!¢,.-a--; i
_“mgasttal" 3 .
Tranncy F.E.gﬁf:"‘

.

RESOLVED FURTHER THAT Bank accounts in the name of Sub-Fund titled “CDGC — Trug{".je
URSF Commodity Sub-Fund”, are hereby approved 1o be. opened with Standard Charterdd’
Bank Pakistan Limited, Habib Metropolitan 'Bank Limited, Uniled Bank Lirmited, MCB Bank
Limited, Habib Bank Limited, National Bank of Pakistan, Allied Bank Limited, Faysal Bank
Limited, Askari Bank Limited, Bank Alfalah ‘Limited, Bank Al-Hablb Limited, Meezan Bank

" Limited and Deutsche Bank.

RESOLVED FURTHER THAT Mir Muhammad Ali, Hasnain Raza Nensey and Hassan Abbas:

80l Fund to sign, executeand deliver the Ascount-Opening Forms and terms and condition
Wother documents in connection therewith, and to.do any:other act,deed or thing for and-on
el of the- above stated Fund in respect of the related account opening-applications.

CERTIFIED TRUE COPY

i Manggars Limited

iparate Office

*Flonr Executive Towe:, Dalmen City Bisiding, Block 4, Clifton; Karachi, Pakigtan
113529008095, Fax. [+3221) 35250070

infopUalfunds.cam | Website wivw UBLFundsicant

QOperations Office

AthyFloss, STSM Building, Seaument Road, Civil Lines, Karachi, Pakistan
Tel: (+92213:111-825-262, Fax {08221} 15622798
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RESOLUTION PASSED THROUGH CIRCULATION ON May 29,2012
Addition and Deletion in Authorized Signatory from category "B” on behalf of
company acting as Trustee/Custodian for all funds
“Resolved, chat the resignation by Mr. Muhammad Nawaid Qui‘aishi“-Dfﬂ_cer Grade 1T be and
is hereby accepted which effected from April 25, 2012". :

“Further Resolved, that signature of Mr. Muhammad Nawaid Quraishi Off]
CDC accounts, Banks Accounts, any documents on behalf of company actin

funds) be deleted and is hereby approved.” T
T Sojh Foabocan O
34?3\ . Further Resolved, that Mr. Adeel Aslam Officer Grade 11l nominated under Category "B~

¢ place of Mr. Muhammad Nawaid Quraishi Officer Grade Ill be and hereby approved.

‘

G Further Reslolved, that Mr. Khawaja Anwar Hussain, Chief Executive Officer, Mr. Syed Imran

b | “Ahmed, Chief Financial Officer , Mr. Faisal Amin, Head of Operations and Mr. Muhammad
. / *Hasnain Lakhani Deputy Head of Operations all nominated under category “A” and, Mr, Sajid
. b /&Khan, Officer Grade 1, Mr. Naeem-ur-Rahman Officer Grade 1, Mr, Muhammad Jumshed,
LA 4 Officer Grade 11l and Mr. Mr. Adcel Aslam Officer Grade HI all nominated under Category “B"
y be and are hereby authorized to open, close and operate bank (s) account (s) as Trustec
V with joint signatures (any two from category “A”) OR (one fram category “A” and une from
category “B"}. They are also empowered to sign any documents or instructions, letters on
behalf of company acting as Trustee for Funds name mentioncd below as and when
required or advised by the Fund Management Companies and is hereby approved.”
1. Atlas Fund of Funds
2. Askari [slamic Income Fund
3. Askaii [slamic Asset Allocation Fund
4. ABL AMC Capital Protected Fund
5. AH Dow Jones Safe Pak Titans 15 Index Fund
6. BMA Chundrigar Road Savings Fund
7. BMA Express Cash Fund
Y 8. Dawood Income Fund -
9. JSIncome Fund

10.]S Cash Fund

s 11.JS Growth Fund

1 12.}S KSE 30 Index Fund

13.]5 Value Fund
14. KASB Cash Fund
15. Namco Income Fund
16. Namco Balanced Fund
17. NAIA Income Fund

3rd Floor, Adamjee House, 1. L. Chundrigar Road, Karachi - 74000
Dircct Nos, 021-324304835, 32415454, 32415204, 32428731 PABX Wo. 021-324 9770, Fax No. 021-32416371
Wehsite: http://www.mebf$l.com.pk ‘
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e B TINANGIAL Sumvicns LIMITED
WIAL SERVICES: ES .

18 NAFA Islamic Aggressive Incom
19. Pak Oman Governmeng Securities Fund

20. Pakistan Capital Protected Fund (Fixed Income Securities)
Z1. Pak Oman Cash Fung T
22. UBL Capital Protected Fund -

ZE.UBL,Penskanund
24;UBLISkunk:Penskn1Fund
25.Pak Oman Advantage Asset Allocation Fund
 26.Pak Oman Advantage Islamic Income Fund
' 27.Pak€hnan]ﬂanﬁcAssetAHGcaﬁonFﬁnd

e Fund
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