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THIRD SUPPLEMENTAL TRUST DEED
UBL GROWTH AND INCOME FUND

Valued at Rs. 5,000/-

The third Supplemental Trust Deed js made at Karachi, on this 31°
2013, by and between: '

L. UBL Fund Managers Limited, an unlisted public limited comnany
incorporated under the Companics Ordinance, 1984 having its Registered
Otfice at 8™ Floor, State Life Building No. |, LI Chundrigar Road, Karachi,
and Head Office at 4% Floor, STSM Building, Beaumont Road, Civil lincs,
Karachi (hereinafter called the “UBL Fund Managers”, which cxpression,
where the context so permits, shall include its successors in mterest and
assigns) of the One Part;

AND

- . Central Depository Company of Pakistan Limited, a company

incorporated under the Companies Ordinance. 1984, and registered with (he

\ Securitics & Lixchange Commission of Pakistan ("SECP”) as a central

depository company with its Kegistered Office at CDC House, 99-B, Block
‘B, SM.CILS., Main Shahra-e-Faisal, Karachi-74400, Pakistan
(hercinafter called the “Irustee” which cxpression, where the context S0

permits, shall include its successors in interest and assigns) of the Other
Part. .




Now this third Supplemental Trust Decd witnesseth as under-

1 Amendments to the Deed: P e

-~ UBL Fund Managers, as the Management company and the ‘Irustee as
the trustee, exccuted a Deed dated December 05, 2005, to constitute

“United Growth and Income Fund”, now renamed “UBIL. Growth and
Income Fund” (“UGIF”, “the Scheme”, “Trust”, “Unit Trust” or
“Fund” under the said Trust Deed), which Trust Deed was registered,
under Registered No, 528, dated 05-12-2005 and M. F. Roll No. U-

112627/3052, dated 17-12-2005.

UBL Fund Managers and the T rustee have agreed to further amend the
Deed as authorized under Clause 16 of the Deed so as to make some

amendments.

The Securities & Exchange Commission of Pakistan (“SECP”) vide
its letter No. I'SCI)/AMCW/UGIF/270/2012_] dated {Scptember 24,
2012), appended hereto as Annexure “A”, has approved  the

amendments to the Deed.
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Under the Heading “Name of the Scheme”
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"] Amendment of Name and Insertion of Category and Benchmark of the

" Scheme

The text of the name of the Scheme is amended, and now reads as under:

"NAME, CATEGORY AND BENCHMARK OF TI/F SCHEME
Name: UBL Growth and Income Fund
Category: Aggressive Fixed Income Scheme
Benchmark: 6 Month Rolling Average of 6M KIBOR
Under the Recitals
Amendment of cxisting recital B

Existing recital B is amended, and now reads as under-

"B.  UBL Fund Mana{ers has been authorized by the Securities and
Exchange Commission of Pakistan ( “Commission/SECP ") vide
is  letter  No. NBF C-LID(R)/UAMC-URIF/975
December 02, 2004 appended hereto as Schedule “B" 1,

=4/ N2 M

dated,
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constitute a trust under the name and title of "UBL Growth and
Income Fund” as an open-ended scheme (hereinafier referred
to as the “Unit Trust”, “Trust”, “"UGIF" o “Scheme”) and to
register this Deed, pending authorization Jor the establishment
and operation of the Scheme in accordance with the provisions
of the Regulations and this Deed. ”

Insertion of new Recital F

22
Anew recital F is to be inserted after Recital E and reads as under:

Il SECP vide letter Np. SCD/AMCW/UGH"/Z'70/20]2/ dated
[September 24, 2012 has approved the amendments to the
Deed appended hereto as Annexure ‘I

i 2.3 Insertion of new Recital G LY T et e
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A new recital G is to be inserted after Recital I° and reads as undert .. T

"G SECP vide letter No. [SCD/AMCW/UG[I*VZ70/20]2/ dated
[September 24, 2012] has approved the amendments to the
Deed appended hereto as Annexyre O

. Insertion of new Recital H
A new recital H is to be inserted after Recital G and reads as under:
"I SECP vide letter No. [SCD/AMCW/UGTE/? 70720121 dated

[September 24, 2012] has approved the amendments (0 the
Deed appended hereto as Annexure L

3. Under the heading “Declaration of Trust”

L The existing text under the said heading is amended, and now rcads as
undcr:

"DECLARATION OF TRUST

1t is hereby declared, that an Open End Scheme in the Jorm of a trust
in the name and title of UBL Growth and Income I'und is hereby
created and UBL Fund Managers is hereby appointed to establish,
manage, operate and administer the Trust and the Trustee is hereby
nominated, constituted and appointed as the Trustee of the Trust. UBJ,
Fund Managers and the Trustee hereby agree to such appointment
and subject always to the Constitutive Document and the Rules and
the Regulations further declare that.




a. The terms and conditions of this Deed and an v Supplemental Trust
Deed hereto (with prior approval of SECP) shall be binding on
each Unit Holder as if he has been a party to it and so 1o be bound
by its provisions and each Unit Holder authorizes and requires the
Trustee and UBL Fund Managers to do as required of them by the
terms of this Deed,

Y T

b. The Trustee shall hold and stand possessed of the Trust ij{gj%;@“‘“;d{ N
that may from time to time be vested in the Trustee upon sl o1
single fund for the benefit of the Unit Holders ranking pari passu
inter se according to the number of Units held by cach Unit
Holder;

c. UBL Fund Managers shall establish, manage, operate and
administer the Scheme in terms of the provisions contained and
conditions stipulated in this Deed, the Rules, the Regulations and
any conditions which may be imposed by the Commission from
time Lo time;

d. The Trust Property shall be invested/disinvested Jrom time to time
by the Trustee at the direction of the UBL Fund Managers in terms
of the provisions contained and the conditions stipulated in this
Deed, Rules, the Regulations and any conditions which may be
imposed by the Commission from time to time:

e. A Unit Holder shall not be liable to make any pavment after he has
paid the Purchase Price of his Unit(s) and that no further liability
can be imposed on him in respect of Unit(s) which he holds except
in the case of a Back-end Load where the same is applicable at the
time of redemption;

S All Units and fractions thereof vepresent an undivided share in the
Scheme and shall rank pari passu according to the number of
Units held by each Unit Holder including as to the rights of the
Unit Holders in the Net Assets, earnings and the receipt of the
dividends and distributions. Each Unit Holder has o beneficial
interest in the Trust proportionate to the Units held by such Unit
Holder and shall have such rights as are set out in this Deed and
the Offering Document;

8- The Trustee shall report to the Unit Holders in accordance with the
Rules and the Regulations. In particular, the Trustee shall issue a
report lo be included in the annual report and second quarter
report of the Scheme and thercin state, whether in the Trustees
opinion, UBL Fund Managers has in all material respects
managed the Scheme in accordance with the provisions of this
Deed, the Rules and the Regulations and i UBL 'und Managers
has not done so, the respect in which it has not done so and th
steps that the Trustee has taken in respect thereof: and

=G N gy




h. Where this Deed hay been altered or supplemented, UBI,

Fund
Managers shall notify the Unit Holders immediately. "
Under the heading “Definitions”
Insertion of new clause 1.1 3 Q

PR g 3
Anew clause 1.1 is mserted and reads as under:

Dur-ftegistrae-§l

woaay Town, Karark
“L1 “Account Statement” m

cans statement of transactions in the account
of the Unit Holder whet

her physical or electronic.

Renumbering of existing clauses 1.1 to 1.3

With the insertion of new

clause 1.1, the existing clauses 1.1 1o 1.3 arc
hereby renumbered as 1.2 to

1.4, respectively.

Amendment of existing clause 1.1 (renumbered as 1.2)

The existing clause 1.1 (renumbered as 1.2) is hereby amended to read as
under;

“1.2 “Accounting Date” means the thirtieth (30") day of June
and any interim date at which the financial s

drawn up; provided. that UBL Fund Managers may, with the consent
of the Trustee and after obtaining prior approval of the Commission,
change such date to another date.”

in each year
latement of the Trust are

Amendment of existing clause 1.3 (renumbered as 1.4)

The existing clause 1.3

(renumbered as 1.4) is hereby amended 1o read as
under:

1.4 “Administrative Plan” means an investment plan offered by UBL
Fund Managers, subject to prior approval of the SECP that allows

investors a focused investmen

trustee.”

Deletion of existing clause 1.4

The existing clause 1.4,

definition of the term “Audit Date”,
deleted.

is hercby
Amendment of cxisting clause 1.5

- The existing clause 1.5 is amended to now read as under-

SN SN




"L “Auditor” means Jirm of chartered accountants that is appointed by
UBL Fund Managers, with the consent of the Trustee, as the auditor
Jor the Scheme, who shall be independent of the auditor of UBL Fund

Managers and the auditor of the Trustee, as provided under the Ruley
and Regulations.”

Insertion of new clause 1.6
Ancew clause 1.6 is mscerted and reads as under:

"1.6 “Authorized Branches” means those branches of the Distribution
Company authorized by UBL Fund Managers to perform Distribution
Functions, or those of UBL Fund Managers, if it is performing the

Distribution Functions itself.”

g43 Renumbering of existing clauses 1.6 to 1.8

With the insertion of new clayse 1.6, the existing clauses 1.6 to 1.8 arc
hereby renumbered as 1.7 to 1.9, respectively.

Amendment of existing clause 1.6 (renumbered as 1.7)

The existing clause 1.6 (renumbered as 1.7) is amended to now read as
nder:

‘1.7 “Authorized Investments” tmeans short to long term, Jixed, floating
and hybrid rate instruments including the Jollowing: 2, b

. e ay-bh
a.  Government securities; Sl T
b. Cash in bank accounts:
C. Long, medium and short term bank deposits;

d. Certificate of deposits (COD);

e. Certificate of musharakas (COM);
i lerm deposit receipts (TDR);

g Term finance certificates (1 FCs),

h. Certificate of investments (COI),

i, Sukuk; ; \)\'
e
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Reverse Repo purchase or saje of a security or purchase or sale
of an option, dertvative or Jutures contract, for ready settlemeny
and reverse thereof (sale o purchase, as the cqge may be) for
Suture settlement,

Money Martket Placements :

/. Margin Trading System or replacement, if an 1y,
m. Spread 7}~(msacti0ns,'
n. Commerciql Paper;

0. Any other instrumeny that may be allowed by SECP from time 1o
time and iy gg ber such parameters g5 mentioned in the rig)
management policies of UBL Funds:

Provided, thar A uthorized Investments, g mentioned above, in
overseas products outside Pakistan to the extent of 30% of the Ne
Asset Valye subject to q cap of US $15 million:

Provided further that:

a. at least ten percent (10%) of the Net Assets shall pe invested in
cash and/or negy cash instrumenty which include cqgh i bank
accounts (excluding T, DRs) and reasury hills ¢ -Billsj of u

maturity period not exceeding ninety (90} days:

b. both rated and unrated securities shql be cligible Jor
investment and below investmeny grade rated securigjes shall
also be eligible Jor investment:

d. there shall be no restriction regarding (i) the time 1 maturity of
any single asset in the portfolio of the Scheme, and (1) duration
of a single Ssecurity in the porifolio of the Scheme.

- L8 “Back-end Load” means the charge not exceeding 5% of the Ney
Asset Valye deducted fiom the Net Asset Value in determining ihe
Redemption Price The Back-end [og shall form pary of the Fung
Property, " :

=720 N P
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mendment of existing clause 1.8 (renumbered as 1.9)

The existing clause 1.8 (renumbered as 1.9) is hereby amended to read as
under:

‘L9 “Bank” means any scheduled bank, as defined under the State Bank
of Pakistan Act, 1956 and licensed to carry on banking business and
shall include a bank incorporated outside Pakistan and carrying on
banking business in Pakistan as a scheduled bank.”

Insertion of new clause 1.10
Anew clause 1.10 is inscrted and reads as under:

“1.10 “Bank Accounts” means those accounts opened and
maintained for the Scheme by the Trusiee at Banks, the
beneficial ownership of which vests in the Unit {lolders.”

36
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. garas
“L11 “Bonus Units” means the Units issued instead of cm{h (?wzdend

on distribution of the distributable income. "

Insertion of new clause 1.11

Anew clause 1.11 is inserted and reads as under:

Renumbering of existing clauses 1.9 to 1.11

With the insertion of new clauses 1.10 and 1.11, the existing clauses 1.9 to
1.11 are renumbered as 1.12 to 1.14, respectively.

Amendment of existing clause 1.10 (renumbered as 1.13)

The existing clause 1.10 (renumbered as 1.13) is amended to now rcad as
under:

“1.13 “Business Day” means a day on which Banks are open for
business in Pakistan.”

Delction of existing clause 1.12
The existing clause 1.12 is hereby deleted.
Deletion of existing clause 1.13
The existing clause 1.13 is hereby deleted.
Deletion of existing clause 1.14

The existing clause | .14 1s hereby deleted.




_:f Repositioning of existing clause 1.17 as clause 1.15

.20

| ? 23

The existing clause 1.17 s hereby repositioned ag clause 1.15 in proper
alphabetic order and reads as under:

“115 “Commission” or “SECP” means the Securities and Exchange
Commission of Pakistan established under the Securities and
Exchange Commission of Pakistan Act, 1997

Renumbering of existing clauses 1.15 and 1.16

With the deletion of cxisting clauses 1.12 to 1.14 and the insertion of new

clause 1.15, the existing clauses 1.15 and [.16 are hereby renumbered as

LI6and 1.17, respectively.

Amendment of existing clause 1.15 (renumbered as 1.1 6)

The cxisting clause 1.15 (renumbered as 1.16) is amended to now read as

under:

thereto in the Ritles.

rendment of existing clause 1.16

Vihe existing clause 1.16 (renumbered as 1.17) is amended to now read as

under:

“L17 “Constitutive Documents” mean this Trust Deed which i the
principal document governing the formation, management and
operation of the Trust Supplemental Trust Deed, Offering
Document, Supplementary Offering Document and al] other
material agreements in relation to the Trust.

Insertion of new clause 1.18
Anew clause 1.18 is inserted and reads as under:

“L18 “Deed” means this Trust Deed and any Supplemental Trust
Deed.”

B.24 Insertion of new clause 1.19

Anew clause 1.19 is inserted and reads as under:

“L19 “Distribution Account” means the account (which may be o
current, savings or deposit account) maintained by the Trustee
with a Bank as directed by UBL Fund Managers in which the

54:/7 L SSIVAC

1.76 “Connected Person” shql] have the same Meaning as assigiied— ...

i Harach
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amount required for distribution of income 10 the Unis Holdery
may be transferred. Interest, income or profit, if any, including
that aAccruing on unclaimed dividends, in this account shall pe
ransferred to the main account of the Fund from time o time,

as part of the Trust Property for the benefit of the Unijs
Holders. "

4.25 Renumbering of existing clauses 1.18 to 1.20

With the insertion of new clauses 1.18 and [.19, the existing clauses 1{183,[0 o
1.20 are hereby renumbered as 1.20 to 1.22, respectively. s

] I_ 4.26 Amendment of existing clause 1,18 (renumbered as 1.20)

under:

“1.21

The existing clause .19 (renumbered as 1.21) is amended to now re

e

ai. bvarach

“Distribution Company” o “Distributor(s)” means a company
or companies or a registered oy unregistered partnership or
United Bank Limited or any other financial institution
appointed by UBL Fund Managers for performing  he
Distribution  Functions and shall also inclyde UBL Fund
Managers, if it performs the Distribution Functions.

}. mendment of existing clause 1.19 (renumbered as 1.21)

ad as

“Distribution Functions” means the functions with regard to:

a. Receiving applications for purchase of Units together
with the aggregate Offer Price for Units applied for py
the applicants:

b. Issuing receipts in respect of (a) above:

c. Interfacing with and providing services to the Unit

Holders including receiving redemption, transfer and
pledge applications, conversion notices and applications
Jor change of address or issye of duplicate Certificates
Jor immediate transmission to UBL Fund Managers or
the Transfer Agent as appropriate; and

d. Accounting 10 UBL Fund Managers Jor all (i) movies

received from the applicants for purchase of Units; (ii)
payments made to the Unjs Holders on redemption of

Units; and (iii} expenses incurred in relation 10 the
Distribution Functions.

Gy




under:

“1.22

The existing clause 1.20 (renumbered as 1.22) is amended 1o now rcad

Cppr—7 N

~ Amendment of cxisting clause 1.20 (renumbered as 1.22)

as

“Duties and Charges” means in relation to any particular
ransaction or dealing all stamp and other duties, taxes,
Government charges, transfer fees, registration fee and other
duties and charges in connection with the issue, sale, transfer,
redemption or purchase of Units or in respect of the issue, sale,
transfer, cancellation or replacement of a Certificate or
otherwise which may have become or may be payable in respect
of or prior to or upon the occasion of the transaction or dealing
in respect of which such duties and charges are payvable but do
not include the remuneration payvable to the Distribution
Company or any Front-end Load or Back-end Load or
commission payable to agents on sales and redemption of Units
or any commission charges or costs which may have been taken
into account in ascertaining the Net Asset Value.

Insertion of new clause 1.23 ‘Bé

I

“Force Majeure” means any occurrence or circumstance or
element which delays or prevents performance of any of the
terms and conditions of this Deed or any obligations of UBI.
Fund Managers or the Trustee and shall include but not he
limited to any circumstance or element that cannot be
reasonably controlled, predicted, avoided or overcome by any
Party and which occurs after the execution of this Agreement
and makes the performance of the Agreement in whole or in
part impossible or impracticable or delays the performance.
including but not limited to any situation where performance iy
impossible  without  unreasonable expenditure.  Such
circumstances include but are not limited to foods, fires,
droughts, typhoons, earthquakes and other natural events and
other unavoidable or unpredictable  elements  beyond
reasonable control, such as war (declared or undeclared),
insurrection, civil war, acts of fterrorism, accidents, strikes,
riots, turmoil, civil commotion, any act or omission of «
governmental authority, failure of communication systen,
hacking of computer system and transmissions by unscrupulous
persons, closure of stock exchanges, banks or financial

institutions, freezing of economic activities and other macro
economic factors, etc.”
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.Renumbering of existing clauses 1.21 to 1.23

With the msertion of new clause 1.23, the existing clauses 1.21 to 1.23 arc
hereby renumbered as 1.24 to 1.26, respectively.

| "I Amendment of existing clause 1.21 (renumbered as 1.24)

The existing clause 1.21 (renumbered as 1.24) is amended to now read as
under:

“1.24 “Formation Cost” means the cost referred to in clause 13.3
below.”

2 Amendment of cxisting clause 1.22 (renumbered as 1.25)

The cxisting clause 1.22 (renumbered as 1.25) is amended to now read as
under:

“Front-end Load” means the sales and processing charges or
commission (excluding duties and chargesj not exceeding five
per cent (5%) of Net Asset Value that is included in the Offer
Price of Units.”

Anew clause 1.27 is inserted and reads as under:

“1.27 “Growth Units” shall have the meaning as defined in clause
29.1 below.”

F''4.34 Renumbering and amendment of existing clause 1.24

With the inscrtion of new clause 1.27, the existing clause 1.24 is hereby
renumbered as 1.28 and is amended to now read as under:

“1.28 “Holder(s)” or “Unit Holder(s)” means the investor for the
time being entered in the Register as owner of a Unit or a
fraction thereof, including investors jointly so registered
pursuant to the provisions of this Deed.”
4.35 Insertion of new clause 1.29

A new clause 1.29 is inserted and reads as under:

“1.29 “Income Units” shall have the meaning as defined in claus(
29.1 below. ”

Cgpnr——T
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“Initial Period”, “Initia Offering Peripg» or

“Initial Public
Offer” means 4 period determined by UBL
ven calendar dg

Fund Managers y04
exceeding se VS during which Restricted Uiy
shall be offered a4 the Initial Price »

means the Offer Price In respect of Restricted

Par Value any any

Anew clayse 1.32 is mnserted and reads as under- ‘VO-i,B“én.mw
“1.32

Sab-legiviar.
. ot 3 e vey B ey
“Investmeny” means any Authorizeq Investmeny Jorming Dartefiis
the Trust Properyy, "

‘ 40 Insertion of new clause 1.33

Anew clayse 1.33 is mserted and reads ag under:

“1.33

Renumbering of existing clayges 1.27t0 1.35

With the msertion

of new clauses 1.32
1.35 arc hereby re

numbered as 1.34 10 1

Cpprr——ro
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and 1.33, the exig

ung clauses 1.27 to
42, respectively,




“1.35 “Net Assets Value” or «p 4y means per Unit valye of the

Trust arrived gy by dividing the Ney Assets by the number of
Units outstanding,

“1.37 “Offer Price” ., “Purchase Price” means the sum to pe paid
by the investor for the purchase of one Unit, such amoyny (o be
determined Pursuant to clause 8 2 of this Deed and 1, be stated
in the Offering Documeny. *
: S No. éé
B 444 Amendment of existing clayge 131 (renumbered as 1.38) Sut-;mrgisr:w‘:i
~ddar Town, ¥
o 138 “Offering Documeny” means the Prospectus, advertisemenys or
YAt other documeny (approved by the Commission) which containg
;é the investmeny and distribution policy and all other IRformation

orespect of the Scheme, g required by the Ryjeg and the
Regulations ang IS circulated 1o invite offers by the public 1,

Invest in the Scheme, ang includes any Supplementaijv Offering
Documenyt.

| " 445 Amendment of existing clause 1,32 (renumbered a4 1.39)

‘1,39 “Ordinance” means the Companies Ordinance, | 984, uy
amended or substituted Jrom time to time.”

[ EY




having an investment grade rating and approved by UBL Fund
Managers in which the amount required for redemption of Units
lo the lolders may be transferred.”

I8 Insertion of new clause 1.43
Ancw clause 1.43 is inserted and reads as under-

“1.43 “Redemption of Units Form” means the instrument prescribed
Jor redemption of Units, which is annexed to the Offering
Document.”

wv-z

Sub-Registrar-it

§49 Repositioning of existing clause 1.38 as clause 1.44
F ~ddar Town, Kerazis

The existing clause 1.38 is hereby repositioned in proper alphabetic order as
clause 1.44 and reads as under:

“L44 “Redemption Price” or “Repurchase Price” means the amount
to be paid to the relevant Unit Holder of a Unit upon
redemption of that Unit, such amount to be determined
pursuant to Clause 11.1 of the Deed and to be stated in the
Offering document.”

R )
g ?\»\%{epositioning of existing clause 1.39 as clause 1.45
o AV
o %'_ie cxisting clause 1.39 is hereby repositioned in proper alphabetic order as
f@lhuse 1.45 and reads as under:

x
\>//I.45 “Register” means the Register of the Unit Holders kept
g - pursuant to the Rules, the Regulations and this Deed.”

~'4.51 Repositioning of existing clause 1.40 as clause 1.46

The existing clause 1.40 is hereby repositioned in proper alphabctic order as
clausc 1.46 and rcads as under:

“L.46 “Registrar Functions” means the functions with regard to:

a. Maintaining the Register;

b. Issuing and maintaining account statements of the Unit
Holders;

C. Issuing Certificates;

d. Canceling old Certificates on redemption or replacement
thereof:




e. Processing  of applications  for issue, redemption,
conversion, transfer and transmission of Units, record of
pledges and liens and record of changes in the data with
regard to the Unit Holders;

f Issuing and dispatching of Certificates;

g Issuing and dispatching cheques or pay orders in respect
of residual amount left after allocation and issue of
Units.
i 4.52 Insertion of new clause 1.47 mf_’_‘_é_ e
* Sub-Regisicas i
Amew clause 1.47 is inscrted and reads as under: mddar Town. herack
“1.47 “Regulations” means the Non-Banking Finance Companies
& g p

and Notified Entities Regulations, 2008. as amended or
substituted from time 1o time. "

g 4;:53 Renumbering of clauses 1.36 and 1.37
D

‘%Wﬂh the insertion of new clauses 1.43 to 1.47, the cxisting clauses 1.36 and
' }.37 arc hereby renumbered as 1 48 and 1.49, respectively.

/ mendment of existing clause 1.36 (renumbered as 1.48)

The existing clause 1.36 (renumbered as 1.48) is amended to now read as
under:

“1.48 “Relevant Date” meqny the date on which UBI Fund
Managers decides to distribute the Units in terms of this Deed. ™

4.55 Amendment of existing clause 1.37 (renumbered as 1.49)

The existing clause 1.37 (renumbered as 1.49) is amended to now read as
under:

“1.49 “Relevant Period” means the period in respect of which
distribution of Bonus Units OF payment of cash dividend as the
case may be, is proposed to he made by UBL Fund Managers
under this Deed.”

456 Renumbering of existing clause 1.41

The existing clause 1.41 g hereby renumbered as clause 1.50.
457 Insertion of new clause 1.51

Anew clause 1.5] ig inserted and reads as under: \)\N\

M N/‘N}/




“1.51 “Restricted Units”

shall have the same medning
297"

as in clause

S8 Renumbering of existing clauses 1.42 and 1.43

With the insertion of new

clause 1.51, the existing clauses 1.42 and 1 .43 are
hercby renumbered as cla

uses 1.52 and 1.53, respectively.
14.59 Amendment of existing clause 1.43 (renumbered as 1.53)

The existing clause 143 (renumbered as 1.53) is amended to now read as
under:

“1.53 “Rules” means the Non-Banking  Finance

(Establishment and Regulations) Rules, 2003, as a
substituted from time 1o time.”

Companies
mended or

- .60 Deletion of existing clause 1.44

o\ The existing clause [.44, definition of the term “Sales I.oad”, i@ég.

-‘by o
eICth. ~our. —-"’:“‘T“:r'*' s "
o \ Sﬂ‘i‘!"{n:‘ :_» . ’-;j"s,.n TR
. * i YT A A
2lElction of existing clause 1.45 gdas Y
,I ‘e

cxisting clause 1.45, definition of the term “Scheme”

I A , 18 hereby deleted,
 $74

| = Renumbering of existing clauses 1.46 to 1.48

With the deletion of existin

g clauses 1.44 and 1.45, the existing cl
to 1.48 arc hereby renumbe

auscs 1.46
red as clauses 1.54 to 1.56, respectivel

Y.

63 Amendment of existing clause 1.47 (renumbered as 1.55)

The existing

clause 1.47 (renumbered as 1.55) is amended to now rcad
under;

as

“1.55 “Sub-Custodian” means a B

ank, a central depository company,
a financial or any other institution Jor the time being appointed

by the Trustee in consultation with UBL Fund Managers, 1o
hold and protect the assets of the Trust or any part thereof as
custodian on behalf of the Trustee and shql] also include the
Trustec itself, if it provides custodial services Jor the Trust.

Insertion of new clause 1.57

Anew clause | 57 1s inserted and reads as under:

- “L57

“Supplemental Trust Deed”
Deed, executed by UBL

G

means a deed supplemental to this
Fund Managers and the Trustee, after




seeking approva/ of the SECP modify, add 1o, gler and

amend or amend and restate the provisions of this Deed or any

4.65 Insertion of new clause 1.58
A new clause 1.58 is inserted and reads ag under:

“1.58 “Supplementary Offering Document” means a documen;
issued to modify, add to, glter and amend or amend and restate
the Offering Document, by UBL Fung Managers, with 1he
consent of the Trustee, after seeking approval of the SECP by
describing the special features of an Administrative Plan
offering investmeny in the Scheme or g combination of the Unit
Trust and othey Schemes managed by UBL [und Managers, o1
by making any other amendments 40 the Offerin g Documents in
such manner ang 1 such extent qs considered expedient for alf
purposes, which shall pe consolidated, reqq and construed
logether with the Offering Documeny ™

=0

J:\ Insertion of new clause 1.59 No.
3 E ol Heodsrr o

E - P S
| ZJIA new clause 1,59 ig Inserted and reads as under- ~ddar Town b

o /X

% ./ 159 “Transaction Cost(s)” means the COSLS incurred or estimated by
' UBL Fund Managers to cover the costs (such as, but not
restricted to, Duties and Charges, brokerage, Trysipe charges,
laxes or levies op fransactions, et ) related to the in vesting or
disinvevting activity of the Fund portfolio, necessitated by

be  deducted Jrom  Net  Asger Value in determz'ning the
Redemption Price Such Transaction Costs shall remain part of
Amendment and renumbering of existing clause 1.49

With the insertion of clause 1.59, the existing clause 1.49 is hereby
renumbered as 1.60 and is amended to now read ag under:

“L60 “Transfer Agent” or “Registrar” megns a partnership, firm, /
company, Bank or the in-house registray depariment of UBIL
Fund Managers, appointed by UBL Fund Managers 1 perforn
the Registrar Functions. The term of “Registrqr” is also
covered within the definition of a Transfer A gent.”




4.68 Insertion of new clause 1.61
Anew clause 1.61 1s inseried and reads as under:

“1.61 “Transfer Form” means the instrument prescribed for transfer
of Units, which is annexed to the Offering Document. "

F 4.69 Repositioning and amendment of existing clause 1.51

The existing clause 1.51 is repositioned in proper alphabetic order as clausc
1.62 and 1s amended to now read as under:

“1.62 “Trust”, “UGIF”, “Unit Trust”, “Fund” or “Scheme” means

the Unit Trust constituted by this Deed for continuous offers for
sale of Units.”

§ 470 Amendment and renumbering of existing clause 1.50

The existing clause 1.50 is hereby renumbered as 1.63 and is ame %d@
now recad as under:

2y

‘muds 1oLl ~§:--F-'?“'
. . v ( EE
“Trust Property” shall consist of: ~ddar Tewt

I The aggregate proceeds of the sale of all Units at Offer
Price and any Transaction Costs recovered in the Offer
Price afier deducting the sum of (a) Duties and Charges,
and (b) applicable Front-end Load, and adding thereto
any Back-end Load;

iL. All Authorized Investments made by the Trusice on the
instruction of Management Company in terms of this
Deed and all income, profit (including accrued profits)
and other benefits arising therefrom and all cash and
other assets movable or immovable and property of every
description (including present and future actionable
claims) for the time being held or deemed to be held upon
trust by the Trustee for the benefit of the Unit Holders
pursuant to this Deed; and

ii.  Income, profit, interest, etc. earned on the amount
credited to the Distribution Account, including profits
accruing therein, until, from time to time, such amounts

(or part thereof) are actually paid to the Unit Holders

upon receipt of a request by such Unit Holders to redeem

their Units in accordance with the provisions of this




4,71

Deletion of existing clayse 1.52

The cxisting clauge 1.52, definition of the term “'I‘rustcc”, 18 hereby deleted.
| 4.72 Deletion of existing clause 1.53

The Ccxisting clause 1.53, definition of the term “The UBL Funds™, js hercby
deleted.

| 473

Amendment and renumbering of existing clause 1.54
With the deletion of clauses 152 and .53, the existing clause 1.54 ig
fetumbered as 1 .64 and is amended 1o oW read as under-
“1.64 “Unit” meang one undivided share iy, the Scheme gy where the
context so indicates 4 Jraction thereof.
474

Insertion of paragraph at the end of the Definitiong Scction

Deletion of clauses 2.2 ¢o 2.6

- The said clayges are hereby deleted,
Under the headin

g “Role, Duties
Managers” .

and Powers of the URL Fund

7 R




“3.

3.1

3.3

3.4

3.5

3.6

26

The text under the said heading is amended, and now reads as undc‘:’fﬁ*“{"}‘;_,\_. N
&,\;&)1";0‘-‘5“' '
A QD
RER4)

Obligations and Powers of UBL Fund Managers

UBL Fund Managers shall comply with the provisions of the Rules,
the Regulations and the Constitutive Documents for any act or matter
to be done by it in the performance of its duties and such acts or
matters may also be performed on behalf of UBL Fund Managers by
designated officer of UBL Fund Managers or by any nominee or agent
appointed by UBL [Fund Managers and any act or matter so
performed shall be deemed for all the purposes of this Deed to be the
act of UBL Fund Managers. UBL Fund Managers shall be
responsible for the acts and omissions of all persons to whom it may
delegate any of its functions as manager, including the Registrar
Function(s) and Distribution Function(s), as if these were its own acts

and omissions and shall account to the Trustee for any loss in value of

the Fund Property where such loss has been caused by its negligence,
reckless or willful act and/or omission or by that of any of its
directors, officers, nominees, delegatees or agents.

UBL Fund Managers shall manage the Fund Property in the interest
of the Unit Holders in good faith and to the best of its ability and
without gaining any undue advantage for itself or any of its related
parties including Connected Person and group companies or its
officers, and subject to the restrictions and limitations as provided in
the Rules and the Regulations. Any purchase or sale of investments
made under any of the provisions of this Deed shall be made by the
lrustee according to the instructions of UBL Fund Managers in this

respect, unless such instructions are in conflict with the provisions of

the Constitutive Documents or the Rules or the Regulations.

UBL Fund Managers shall manage the Scheme according to the
Constitutive Documents, the Rules, the Regulations and circulars or
directives issued by the Commission.

UBL Fund Managers shall establish and maintain sufficient risk
management systems and controls to enable it to identify, assess.
mitigate, control and monitor risks in the best interest of Unit Holders
of the Scheme.

UBL Fund Managers shall maintain a Register and inform the Trustee
and SECP of the address where the Register is kept. UBL Fund
Managers may appoint a Transfer Agent, in its discretion, to maintain
the Register and may also remove or replace the said Transfer Agent
in its discretion under intimation to the Trustee.

UBL Fund Managers shall provide to the Trustee such information as
the Trustee may require in respect of any matter relating to the Trust.

=y M WV
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3.7

38

UBL Fund Muanagers has the primary responsibility for all record
keeping, regular determination and announcement of Unit prices and

Jor producing Sinancial reports Jor the Scheme Jrom time to time ay

provided in the Rules, the Regulations and this Deed.

UBL Fund Managers shqjl maintain at jts registered office, proper
accounts and records of the Scheme to enable a complete and
tccurate view to be formed of:

(i) the assets and liabilitios of the Trust; 3 L -
,m‘ nor--;"':j:;r‘{—f.—“ ;
(i) the income and expenditure of the Trust. ‘m\?‘t T
AR

(iii)  all transactions Jor the account of the Trust:
(iv)  the amounts received by the Tryst in respect of issue of Units:

(v)  pav out by the Trust on redemption of Units and by way of
distributions: and

(Vi) amounts paid out at the termination of the Scheme.

UBL Fund Managers shall maintain the books of accounts and other
records of the Scheme Jfor a period of not less than ten years and nog
move such records or documents to g place outside Pakistan without
the prior written permission of SECP and the 7 rustee.

UBL Fund Managers may from time to time appoint, remove or
replace one or more Distributors for carrying out the Distribution
Function(s) at one or more locations on the termy and conditions 10

between the Distributor and UBL Fund Managers. Further in respect
of any matter connected with such Distributor or Distribution
Function, UBL Fungd Managers may lake such action and exectte
such deeds as jt may deem fit from time 10 time. The Distributor(s)
may in addition to the performance of the Distribution Functions
receive applications Jor issue and redemption of investments in the
Scheme and Administrative Plans under this Scheme offered by (B,
Fund Managers. When appointing a Distributor. UB] Fund Managers
shall ensure thay (i) the said Distributor has acquired registration with
the Mutual Funds Association of Pakistan as - a registered service
provider, s maintaining the registration on-an annual basis and iy
abiding by the relevany code of conduct prescribed by the Muiual
Funds Association of Pakistan, and (i) the written contract with the
Distributor clearly states the terms and conditions Jor avoidance of
Jraud and sales based upon misleading information.




271 UBL Fund Manage
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»s shall develop criteria for app

d monitoring ¢omp ia
usiness with any st

Managers shall appoint with the consent of theflrustee, it
the establishment of the Scheme and upon any vacagy‘,éﬁn auditor
who shall be a chartered accountant and independaimvef_fh’é"ix“:‘,idiﬁor of
{BL Fund managers and Trustee and such auc?ﬂ%"r"ﬁefjgllnotbc
appointed for more than five (05) consecutive ye‘er';"”-?"ﬁrfif contents 0f

schedule V 10 the

the auditor’s report shall be in accordance with S
Regulations.

concentration of b
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i a rating of the Scheme once the
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3;;]5 /B, Fund Managers may offer different Administrative Plans
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3.16 UBL Fund Managers shall determine from time 10 tim
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the Offering Docume

pursuant t0 this Deed and the rights and conditions atiached to each
class, including the Front-end and Back-end Load to be charged 10
each class as well as the Jividends payable in respect 10 each class
and the form and timing thereof, and intimate the same (0 the Trustee.
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disinvestment decisions shall pe mad

e through the investment
commitiee  within the Jramework of the Regulations and the
Constitutive Documents.

UBL Fund Managers shall, within four months of closing of the
Accounting Period of the Scheme, transmit to the Unit Holders, the
Trustee, the Commission and the Stock Exchanges, on which the Units
of the Scheme are listed, the annual report as per the requirements set
out in the Regulations, including:

(i) copy of the balance sheet and income statement;

(ii)  cash Sflow statement;

(iii)  statement of movement in the Unijy Holders’ fund, Net @?ez‘s or
reserves, and 5
NO T
. R ; MTLoE DAL
(iv)  the Auditor s report of the Scheme. ‘""{:f Ty
AGeRT
UBL Fund Managers shall, within one month of the close of first and
third quarters and within two months of the close of second quarter of
the year of account of the Scheme, prepare and transmit to the Unijf
Holders, the Trustee, the Commission and Stock Exchanges, on which
the Units of the Scheme are listed.:

() balance sheet as at the end of that quarter;
(ii)  income Statement;

(iii)  cash flow statement;

(iv)  statement of movement in the Unit Holders' fund, Net Assety or
reserves, and :

(v} statement showing the securities owned at the beginning of the
relevant period, securities purchased or sold during such
period, and the securities held g the end of such period
together with the valye (at carrying and at market) and the
percentage in relation to its own Net Assets and the issued

capital of person whose securities are owned for that quarter.
whether audited or otherwise-

Provided, that the Commission, subject to any conditions, may allow
UBL Fund Managers to transmit the saiq quarterly accounts to the
Unit Holders by placing them on UBL Fund Managers’ website and
UBL Fund Managers shall make the printed copy of the said accounts
available to any Unit Holder, free of cost, as and when requested.

5—/7 N W




3.21 UBL Fund Managers shall be obliged to process payment instrument
immediately on receipt of application.

3.22 UBL Fund Managers shall ensure that no entry and exit to the Scheme
(including redemption and reissuance of Units to the same Unit
Holders on different NAV) shall be allowed other than cash settled
transactions based on the formal issuance and redemption request,
unless permitted otherwise under the Regulations.

3.23 UBL Fund Managers shall announce the Net Asset Value (NAV) of the
Scheme as per the Regulations or direction of the SECP in the manner
directed by the Commission from time to time.

3.24 UBL Fund Managers shall ensure that all the designated points for
acceptance of applications for issuance, redemption, conversion, elc.
of Units of the Scheme have appropriate date and time stamping
mechanism for timely acknowledgement of the said applications.

3.25 UBL Fund Managers shall not net off transactions (adjust assets of
the Scheme against the investment of Unit Holders).

3.26 UBL Fund Managers shall specify the cut off timings for receipt ojL
issuance and redemption requests in the Offering Document. >, .
/3.27 UBL Fund Managers shall not: ‘Squ‘\“? Rt
addal
(@) acquire the management of a collective investment scheme,

unless it has obtained the prior written approval of the

Commission;

(b)  pledge any of the securities held or beneficially owned by the
Scheme except as allowed under the Regulations;

(¢} accept deposits from a Collective Investment Scheme:

(d)  make a loan or advance money to any person from the assets of
the Scheme,

(e)  participate in a joint account with others in any transaction on
behalf of the Scheme, except for the collection account of the
collective investment schemes managed by it;

() apply any part of the assets of the Scheme to real estate:

(g)  make any investment from the Scheme which will vest with UBL
Fund Managers or its group, the management or control of the
affairs of the investee company;




(h) enter, on behalf of the Scheme, into transactions with any
Broker that exceed fifteen per cent (15%) of the commission
payable by the Scheme in any one accounting year; provided,
that this restriction shall not apply to transactions relating to
money market instruments or debt securities;

(i)  undertake brokerage services on Stock Fxchanges or in the
money market,

(j)  enter, on behalf of the Scheme, into underwriting or sub-
underwriting contracts;

(k)  on behalf of the Scheme, subscribe to an issue underwritten, co-
underwritten or sub-underwritten by group companies of UBL.
Fund Managers;

()  maintain its own equity portfolio except for investments made
by UBL Fund Managers into the collective investment schemes
or pension funds managed by it or its subsidiary NBFCs’ as
allowed under the Rules; and

(m) buy more than twenty five per cent (25%) of the outstanding
shares or certificates of a Closed-end Scheme managed by it.

o

f Under new heading “Investment Objective and Policy of the Schem%e”b

A1 Inscrtion of new clauses 4.1 and 4.2 ""3""”’&:&'.%&-’
S L R Py
3 E‘U\I" e
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. . s Ao
New clauses are inserted under the above heading and read as underede™

‘4. INVESTMENT OBJECTIVE AND POLICY OF THE
SCHEME

4.1  Investment Objective

The objective of the Scheme is to seek to generate returns
keeping a balance of income and growth while preserving the
capital over the long term by investing primarily in medium to
long term fixed income instruments. The Scheme may keep
exposure in short-term instruments for the purpose of
maintaining liquidity.

4.2 Investment Policy

4.2.1 Long Term Portfolio

The long term investment portfolio of UGIF would
predominantly comprise of medium to long term debt
instruments.

v ANEAL




8 Under new heading

“Investment of the Trust Property” . > go

8.1 Inscrtion of new clause §

G

pariy anothey Any imvestment
0 be an Author;

zed Investmeny shall be realizeq
and the net Proceeds of realization  shqyy be applied i
accordance with thig clause; provided, that the Trust may
postpone the realization of s

uch investment for such period ay

nder the heading

“Investment and Borrowing Restrictions™

mendment and renumbering of existing clause 4
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“6.

6.1

6.1.1

6.1.2

0.1.3

0.1.4

6.1.5

e gintTA
C,“'g)-? g

' The existing clause 4 is renumbered as clause 6 and is amendegh go siowredd
© as under:

INVESTMENT AND BORROWING RESTRICTIONS
Investment Restrictions

The Trust Property shall be subject to such restrictions and
exposure limits as are provided in the Rules and the
Regulations, provided, that where the exposure of the Scheme
exceeds the limits specified in the Regulations because of
corporate actions including taking up rights or bonus issue or
due to market price increase or decrease in Net Assets, the
excess exposure shall be regularized within three (03) months of
the breach of limits unless the said period of three (03) months
is extended by the Commission on an application by UBL I'und
Managers.

The Scheme shall not invest more than twenty [ive per cent
(25%) of its total Net Assets in securities of any one sector as
per classification of the Stock Exchange(s).

If and so long as the value of the holding in a particular
company or sector shall exceed the limits imposed by the Rules
and the Regulations, UBL Fund Managers shall not purchase
any further Investments in such company or sector.

The Scheme shall not invest in any security of a company if any
director or officer of UBL Fund Managers individually owns
more than five per cent of the total nominal amount of the
securities issued by that company or collectively the directors
and officers of UBL Fund Managers own more than ten per
cent of those securities.

The Scheme shall not at any time:

6.1.5 1 Purchase or sell:

e Bearer securities;
Securities on margin,
Commodities or commodity contracts;

Real estate;

Securities, which result in assumption of unlimited
liability (actual or contingent);

Anvthing other than Authorized Investments as
defined herein.




0.1.5.2 Participate in a joint account with others in any

transaction; except a collection account of the Scheme as
authorized by the Regulations;

0.1.5.3 Muake short sale of any security or maintain a short

position in securities.

6.1.6 Exposure of the Scheme to any company shall not, at any time.

6.1.7

6.1.8

6.1.9

exceed an amount equal to ten per cent of the total Net Assets of
the Scheme or ten percent of the issued capital of that c.'()mpc@f
or such limits as prescribed by the Regulations. GO

S
UBL Fund Managers shall not acquire twenty five Prr
(25%,) or more of the voting rights or control of a company on

behalf of the Scheme.

If Fund Managers is authorized by the Commission to invest
overseas on behalf of the Scheme, the same shall be disclosed
in the Constitutive Documents and UBL Fund Managers shall
comply with such conditions as specified by the Commission.

UBL Fund Managers, on behalf of the Scheme, shall not.

(@) take exposure of more than (i) thirty five per cent { 35%j
of the Net Assets of the Scheme in any single group, and
(ii) ten per cent (10%) of the Net Assets of the Scheme in
listed group companies of UBL Fund Managers and such
exposure shall only be made through the secondary

market,
()  purchase any security in a forward contract;
(¢c)  invest in securities of UBL Fund Managers;
(d)  issue a senior security which is either stock or represents

indebtedness, without the prior written approval of the
Commission,

(¢)  apply for de-listing from Stock Exchange, unless it has
obtained prior written approval of the Commission,

(/) subject to the Regulations, lend, assume, guarantee,
endorse or otherwise become directly or contingently
liable for or in connection with any obligation or
indebtedness of any person;

""""""
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(g) in any form borrow, except with the approval of the
Trustee, for meeting redemption request and such
borrowing shall not exceed fifteen per cent (15%) or such
other limit as specified by the Commission, of the total
Net Asset Value of the Scheme at the time of borrowing
and shall be repavable within a period of ninety (90)
days;

(h)  sell Units or issue shares or certificates for consideration
other than cash unless permitted by the Commission on
the basis of structure and investment policy of % Ly
Scheme: R e

Reogi st -4 _
Kz

-y

Eaals
(i)  without obtaining prior approval of the Commisyions+®
merge the Scheme with another scheme or acquire or
take over any other scheme,

invest the subscription money until the closure of public
offer of Units, shares or certificates;

take exposure in any other collective investment scheme,
except fund of funds or overseas investment.

UBL Fund Managers, on behalf of the Scheme, shall not
at any time rollover the investments if redemptions are
pending for more than six (06) davys.

UBL Fund Managers shall not. on behalf of the Scheme,
purchase from or sell any securities to any Connected
Person or employee thereof, without the written approval
of its board of directors and consent of the Trustee,
however, this approval shall not be required in the case of
issue, sale or redemption of Units issued by the Scheme.

Where exposure of the Scheme exceeds the limits
specified above because of corporate actions including
taking up rights or bonus issue, and due to market price
increase or decrease in Net Assets, the excess exposire
shall be regularized within three (3) months of the breach
of limits unless the said period of three (3) months is
extended by the Commission on an application by UBL
Fund Managers.

Investment in derivatives and future contracts, as
mentioned in 1.7 (j) would require prior approval of the
Commission.




6.2 Borrowing and Borrowing Restrictions

6.2.1 Subject to any statutory requirements for the time being in force
and to the terms and conditions herein contained, the Trustee
g = may at any time at the request of UBL Fund Managers concur
' = with UBL Fund Managers in making and varying arrangements
] with Banks or financial institutions oOr with UBL Fynd
Managers itself for borrowing by the Trustee for the ‘;ﬁuﬁj}/ “
the Scheme; provided. that the borrowing shall not e- csoried.- - -
to. excepl for meeting the redemption requesis. et (

6.2.2 The charges payable to any Bank or financial institution
against borrowings on account of the Trust as permissible
under Clause 6.2.1 above shall not be higher than the normal
prevailing Bank charges or normal market rates.

6.2.3 The maximum borrowing for the account of the Trust shall not
exceed such limits as may be prescribed by the Rules and the
Regulations. If subsequent 1o such borrowing, the Net Assels
are reduced as a result of depreciation in the market value of
the Trust Property or redemption of Units, UBL Fund Managers
shall not be under any obligation 10 reduce such borrowing.

6.2.4 Neither the Trustee, nor UBL Fund Managers shall be required
to issue any guarantee or provide security over their own assets
for securing such borrowings from Banks and financial
institutions. The Trustee or UBL Fund Managers shall not in
any manner be liable in their personal capacities for repaymen!
of such loans or advances.

6.2.5 For the purposes of securing any such borrowing, the Trustee
may on the instruction of UBL Fund Managers, mortgage.
charge or pledge in any manner all or any part of Trust
Property; provided, that the aggregate amount secured by such
mortgage, charge or pledge shall not exceed the limits provided
in the Rules and the Regulations.

6.2.6 Neither the Trustee nor UBL Fund Managers shall incur any
liability by reason of any Joss to the Trust or any loss that a
Unit Holder may suffer by reason of any depletion in the Net
Asset Value that may result from any borrowing arrangement
made hereunder in good faith.”

Under the heading “Valuation of the Trust Property and Pricing”

mendment and renumbering of existing clause 5.1
Cpo—""" AN
S



The existing clause 5 is renumbered as clause 7 and is amended to m»rﬂf;u at
Dl

as under:

“7.

7.1

it
Gus e
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VALUATION OF TRUST PROPERTY

Net Assets in relation to the Scheme shall be calculated in the
Jfollowing manner:

(a)

(b)

(©)

(d)

(e)

1

(g)

(h)

an unlisted debt security and a debt security listed but
not traded regularly on a Stock Exchange shall be valued
in the manner specified by the Commission;

an investment purchased and awaiting payment against
delivery shall be included for valuation purposes;

an investment sold but not delivered pending receipt of
proceeds shall be valued at the net sale price;

the value of any dividends, bonus shares or rights which
may have been declared on securities in the portfolio but
not received by the Scheme as of the close of business on
the valuation date shall be included as assets of the
Scheme if the security upon which such dividends,
bonuses or rights were declared is included in the assety
and is valued ex-dividend, ex-bonus or ex-rights as the
case may be;

mark-up accrued on any mark-up-bearing security in the
portfolio shall be included as an asset of the Scheme if
such accrued mark-up is not otherwise included in the
valuation of the security,

any other income accrued up to the date on which
computation was made shall also be included in the
assets,

all liabilities, expenses and other charges due or accrued
up lo the date of computation which are chargeable
under the Regulations and taxes shall be deducted from
the value of the assets;

the remuneration accrued up to the date of computation
payable to UBL Fund Managers for providing
management and other services shall be included as an
expense,

=
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(i) Government Securities not listed on 4 Stock Exchange
and traded in the interbank market shall be valued af the
average rate quoted on ¢ widely used clectronic
quotation system and such average rate shall be based on
the remaining tenor of the security;

() any such method of valuation of assets and liahilities as

stipulated in the Regulations or as may be specified or
modified by the Commission Jrom time (o time may be
used to calculate the Net Assets of the Scheme:

(k) UBL Fund Managers shall take all reasonable steps and
exercise due diligence to ensyre that the assets of the
Scheme are correctly valued and priced. iy line with the

provisions of the Regulations and the Constitutive
Documents:

Explanation: For 1he purpose of valuing the [Fund
Property and pricing the Schemey Units, UBL Fund
Managers shall not do or omit anything that will confer
on itself or certain Unit Holders a benefit or advantage
at the expense of other Unit Holders or potential Unjr

Holders.
2k

mendment and rcnumbering of existing clause 5.2 N

S '(.{"i‘

he existing clause 5.2 is hereby renumbered as clause 8 and s ameitidd (o
ow read as under:

8.  DETERMINATION OF OFFER PRICE

8.1 After the Initial Period, the Offer Price shajl be calculated and
announced by UBL Fund Managers in accordance with clause
8.2 hereafier and the Regulations and shall pe calculated by the
Scheme on a daily basis.

8.2 The Offer Price shall be equal to the sum of:

a. Net Asset Value as of the close of the Business Day on
which the completely and correctly filled purchase of
Units form, as described below, is received by the
Distributor or UBL Fund Managers prior to the cut-off
timings specified in the Offering Document;

1 b Any Front-end Load in case of Income Units:;

o e e e T . i & WA e L AR . | S T TP S

C. Such amount as UBL Fund Managers may consider an
appropriate provision for Duties and Charges.
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Such sum shall be adjusted upwards to the nearest four (04)
decimal places.

8.3 In the event that the amount paid as provision for payment of
Duties and Charges pursuant to sub-clause 8.2 is insufficient to
pay in full such Duties and Charges, UBL Fund Managers shall
be liable for the payment in full of the amount of such Dutics
and Charges in excess of such provisions (except where such
excess arises from any Duties and Charges levied with
retrospective effect after the date of pavment in which case such
excess shall be recovered from the Trust Property).

8.4  In the event that the amount paid as provision for payment of
Duties and Charges pursuant to sub-clause 8.2 exceeds the
relevant amount of Duties and Charges, the Registrar shall
issue additional Units or fractions thereof to the Unit [folders
based on the price applicable to the Units issued against the
relevant application, or the Trustee shall refund such excess
amount to the relevant Unit Holders along with the next income
distribution or if instructed by UBL Fund Managers, at any
time earlier.

8.5  The Offer Price determined by UBL Fund Managers shall be
made available to the public at the office and branches of the
Distribution Company(ies) and UBL Fund Managers and be
published on the website of UBL Fund Managers and, in the
discretion of UBL Fund Managers, may also be published in ai
least one newspaper, either English or Urdu, circulating in
Pakistan.

8.0 [f the declared Offer Price exceeds or falls short of the current
value of the underlving assets by more than five per cent (5%)
based on information available, UBL Fund Managers shall
defer dealing and calculate a new price as soon as possible.

8.7 The Units shall be issued to investors at the Offer Price
prevailing on the day that the funds are credited in the relevant
Bank Accounts maintained for the Scheme.

8.8 The Offer Price shall be calculated on the basis of the Net
Assets of the Scheme divided by the number of Units
outstanding and such prices may be adjusted by fees and
charges; provided, that the amount or method of calculating
such fees and charges is disclosed in the Offering Document.

8.9 There shall be at least four (4) regular dealing days per week. "
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Deletion of existing clause 5.3
The existing clause 5.3 is hereby deleted. 2, Cﬂ
N0 .
Under the new heading “Allocation of Front-end L.oad” qubt
adg @ ENUAIT

Insertion of new clause 9

Anew clause 9 is inserted and reads as under:

“9.

9.1

9.2

ALLOCATION OF FRONT END LOAD

The remuneration of the Distribution Company(ies) for the sale
of Units with Front—end Load shall be paid exclusively from
any Front-end Load received by the Trustee and paid by UBL
Fund Managers when the Trustee pays the Front-end Load 1o
UBL Fund Managers for onward distribution (o the
Distribution Companies, and no charges shall be made against
the Trust Property or the Distribution Account in this respect. If
the Front-end Load received by the Trustee is insufficient to pay
the remuneration of the Distribution Companies, UBL Fund
Managers shall pay the amount necessary (0 pay in full such
remuneration.

Such payments may be made to UBL Fund Managers by the
Trustee on the instructions of UBL Fund Managers on any
frequency as mutually agreed.”

Under the new heading “Allocation of Back-end Load”

§12.1 Insertion of new clause 10

3

A new clause 10 is inserted and reads as under:

“10. ALLOCATION OF BACK-END LOAD

The remuneration of Distributor(s) on sales of Units with Back-end
Load shall be paid out of the management fee accruing (o UBL Fund
Managers. The Back-end Load shall form part of the Trust Property.”

Under the new heading “Determination of Redemption Price”

.' '_ 31 Amendment and renumbering of existing clause 5.4

The existing clause 5.4 is hereby renumbered as clause 1! and is amended to
now rcad as under:

B S
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“11. DETERMINATION OF REDEMPTION PRICE =~ &% Pesne, B

11.1  After the Initial Period, the Redemption Price shall be equal to
the Net Asset Value as of the close of the Business Day on which
a correctly and properly filled Redemption of Units Form is
received by the Distributor or UBL Fund Managers prior to the
cut-off timings specified by UBL Fund Managers in the Offering
Document, less:

a. Back-end Load in the case of Growth Units; and

b. Such amount as UBL Fund Managers may consider an
appropriate provision for Duties and Charges.

Such amount shall be adjusted downwards to the nearest two
decimal places.

2 11.2 In the event that the amount paid as provision for payment of

1 Duties and Charges pursuant to sub-clause 11.1 is insufficient

i to pay in full such Duties and Charges, UBL Fund Managers
shall be liable for the payment in full of the amount of such
Duties and Charges in excess of such provisions.

/1.3 In the event that the amount paid as provision for payment of
Duties and Charges pursuant to sub-clause 11.1 exceeds the
relevant amount of Duties and Charges, the Trustee shall refund
such excess amount to the relevant Unit Holders along with the
next distribution of Units to Holders immediately as per advice
of UBL Fund Manager.

: 11.4 The Redemption Price determined by UBL Fund Managers

4 shall be made available to the public at the Authorized

: Branches of the Distribution Company(ies) and UBL Fund

Managers, and be published on the website of UBL [und
Managers and may also, in the discretion of UBL Fund
Managers, be published in at least one newspaper, either
English or Urdu, circulating in Pakistan.

115 If the declared Redemption Price exceeds or falls short of the
current value of the underlying assets by more than five per
cent (3%) based on information available, UBL Fund
Managers shall defer dealing and calculate a new price as soon

as possible.”

*13.2 Deletion of existing clause 5.5

The existing clause 5.5 is hereby deleted.

jl4. Under the heading “Suspension of Issue or Redemption of Units”

'14.1 Amendment and renumbering of existing clause 6

| =
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The existing clause 6 is hereby renumbered as clause 12 and is a&‘éﬁquqa-

now read as under: | e
“12. SUSPENSION OF ISSUE OR REDEMPTION OF UNITS

12.1 A temporary change in the method of dealing in Units shall
only be made:

a) in exceptional circumstances specified in clause 12.2
below, having regard to the interests of the Unit Holders;

b) if the possibility of a change and the circumstances in
which it can be made has been fully disclosed in the
Offering Document; and

c) with the approval of the Trustee.

12.2 UBL Fund Managers may upon information to the Trustee
suspend the issue or redemption of Units subject to the Rules
and the Regulations at any time during:

a) extraordinary circumstances including closure of one or
more Banks, in which the Schemes Bank Accounts are
maintained, or any period when the Stock Lxchange on
which any of the Investment for the time being is listed or
dealt in is closed or when dealings in such Investment are
restricted or suspended;

b) the event of war (declared), natural disasters, a major
break down in law and order, closure of the capital
markets and/or the banking system or strikes or other
events that render UBL Fund Managers or the
Distributors unable to function,

c) the existence of any state of affairs which in the opinion
of UBL Fund Managers, constitule an emergency as d
result of which disposal of any Investment would not be
reasonably practicable or might seriously prejudice the
interest of the Trust or the Unit Holders,

d)  a breakdown in the means of communication normally
employed in determining the price of any Investment or
the current price thereof on any Stock Ixchange or when
for any reason the price of any such Investment cannot by

promptly and accurately ascertained,

£
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e) any period when remittance of money which will or may
be involved in the realization of such investment or in the
payment for such investment cannot in the opinion of
UBL Fund Managers be carried oul in reasonable time;

or

f if UBL Fund Managers is of the view that it would be
detrimental to the remaining Unit Holders to redeem or
continue to redeem Units at a price ascertained on the
hasis of the Net Asset Value.

12.3 Such suspension or queue sysiem shall take effect forthwiih
upon the declaration thereof by UBL Fund Managers with the
approval of its board of directors and shall end on the day
following the first Business Day on which the conditions giving
rise to the suspension shall in the opinion of the board of
directors of UBL Fund Managers have ceased to exist and no
other condition under which suspension or queue systent s
authorized under this Deed exists. In case of suspension and
end of suspension UBL Fund Managers shall immediately
notify the SECP and publish the same in two leading duily
newspapers having circulation all over Pakistan.

12.4 In case of suspension of redemption of the Units of the Scheme,
UBL Fund Managers shall also suspend issuance of fresh Units
of the Scheme until and unless redemption of Units is resumed.

12.5 Suspension of redemption shall be provided in exceptional
circumstances up to a maximum of fifieen working days, having
regard to the interests of Unit Holders and such a decision shall
be made with the prior approval of the board of directors of
UBL Fund Managers, and during suspension of redemption,
issuance of Units shall also remain suspended.

126 Where the Commission is of the opinion that it is in the interest
of the Unit Holders, it may direct that the operations of the
Scheme including the issuance, sale or redemption of Units or
vice-versa shall be suspended with effect from such date as
communicated by the Commission.

12.7 The suspension of redemption shall end on the day following
the first business day on which the exceptional circumstances
giving rise to the suspension in the opinion of the Board of
Directors of UBL FUND MANAGERS have ceased to exist.

12.8 Where UBL Fund Managers is unable to remove the suspension

of redemption of Units of the Scheme within the fifteen (15)
working days of suspension, the Trustee shall immediately call
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the view that the sell-off of assets is likely to result in a
significant loss in value for the Unit Holders who are not
redeeming, it may announce winding up of the l‘und under
intimation to the SECP and the Trustee. In such an event, the
queue system, if already invoked, shall cease to apply and all
Unit Holders shall be paid after selling the assets and
determining the final Redemption Price. However, interim
distributions of the proceeds may be made if UBL Fund
Managers finds it feasible.”

r the heading “Fees and Charges”

:ndment and renumbering of clause 7.1

existing clause 7.1 is hereby renumbered as clause 13.1 and is amendcd
Jow read as under:

“13. FEES AND CHARGES
13.1 Remuneration of UBL Fund Managers ,ma

13.1.1 UBL Fund Managers shall be entitled to an accrued
remuneration equal to an amount not exceeding three
percent of the average annual Net Assets of the Scheme
that has been verified by the Trustee and is paid in
arrears on monthly basis during the first five years of
existence of the Scheme and thereafier of an amount
equal to two per cent of such assets or such other amount
as may be specified by the Commission.

The remuneration shall begin to accrue from the close of
the Initial Offer Period. In respect of any period other
than an Accounting Period such remuneration shall bhe
provated on the basis of the actual number of days for
which such remuneration has accrued in proportion 1o
the total number of days accrued in the Accounting
Period concerned.

The remuneration due to UBL Fund Managers shall be
paid in arrears within fifteen (15) Business Days after the
close of each calendar month and after the receipt of
invoice by the Trustee.

In consideration of the foregoing and save as aforesaid
UBL Fund Managers shall be responsible for the
payment of all expenses incurred by UBL Fund
Managers from time to time in connection with s
responsibilities as management company of the Scheme.

QM k
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UBL I'und Managers shall not make any charge against
the Unit Holders or against the Trust Property or against
the Distribution Account Jor its services or for its
expenses, except such expenses as are expressly
authorized under the provisions of the Regulations and
this Deed to be payable out of Trust Property.
13.1.5 UBL Fund Managers shall bear all expenditures in
respect  of its  secretarial and office space and
professional management, including all accounting and
administrative services provided in accordance with the
provisions of this Deed '

[3.1.0 UBL Fund Managers shall however not make any further
material charge against the Unit Holders nor against the
Trust Property nor against the Distribution Account for
its services nor for expenses, except such expenses or
Jees as are expressly authorized under the provisions of,
the Regulations and the Deed to be payvable out of 7}3,&
L e

Property.

s Y
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13.2 Remuneration of Trustee and its A gents dar B

13.2.1 The Trustee shall be entitled to monthly remuneration
out of the Trust Property determined as Jollows:

TARIFF STRUCTURE FOR INCOME AND MONEY
MARKET FUNDS
The trustee remuneration shall consist of reimbursement :
of actual custodial expenses / charges plus the following i

tariff: |

bn Net Assets |

(k) | e L

E‘ 10 1 billion 0.17% p.a. of net assets subject to a minimum of

. B&sOO6million.

billion to 5 Rs. 1.7 million plus 0.085% p-a. of net assets
, exceeding ' !

| Rs. 1 billion. o

New tariff

Ulion

3 Rs. 5.1 million plus 0.07% p.a. of net assets
Yer 5 billion | exceeding
j 1R 5 billion.

13.2.2

The remuneration shall begin to accrue from the close of
the Initial Period. For any period other than a full
calendar month such remuneration shall be pro-rated on
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| the basis of the actual number of days for which such
| remuneration UBL FUND MANAGERS has accrued in
proportion to the total number of days in the calendar
month concerned.

13.2.3 Such remuneration shall be paid to the Trustee in arrears
within fifteen (15) Business Days after the end of each
calendar month.

13.2.4 In consideration of the foregoing and save as aforesaid,

the Trustee shall be responsible for the payment of all
expenses incurred by the Trustee from time to time in
connection with its duties as trustee of the Trust. The
Trustee shall not make any charge against the Unil
Holders, the Trust Property or the Redemption Account
for its services or for its expenses, except such expenses
as are expressly authorized to be paid out of the Trust
Property under the provisions of the Rules, the
Regulations and the Constitutive Documents.

13.2.5 The Trustee shall bear all expenditures in respect of its
secretarial  and  office  space and  professional
management, including  all  accounting  and

administrative services provided in accordance with the
provisions of this Deed.

Any increase in the remuneration of the Trustee agreed 10
by UBL Fund Managers shall require the approval of the

SECP. 2, G -
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The existing clause 7.3 is hereby renumbered as clause 13.3 and is amended

b to now read as under:

“13.3 Amortization of Formation Cost

13.3.1 All expenses incurred in connection with the establishment and
registration of the Scheme, including, () execution and
registration of the Constitutive Documents, (b) issue, legal
costs, printing, circulation and publication of the Offering
Document, (c) announcements describing the Scheme, and (d)
expenses incurred during the Initial Period, shall be borne by
UBL Fund Managers and reimbursed from the Scheme,
subject to the audit of expenses, by the Scheme over a period of

not less than five years.”




@53 Insertion of new clause 13.4 “‘m""’wﬂ:a
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A new clause 13.4 is inserted and reads as under: ~dt
“13.4 Other costs and expenses payable to the Trust
13.4.1 Brokerage and Transaction Costs related to investing and
disinvesting of the Trust Property.
13.4.2 Legal and related costs incurred in protecting the interests of j
the Unit Holders. ‘
13.4.3 Bank charges, borrowing and financial costs.
13.4.4 Auditors’ Fees and out of pocket expenses as billed by them and

any printing costs and related expenses for issuing quarterly,
half-yearly and annual reports etc. of the Scheme.

13.4.5 Listing Fee payable to the Stock Exchange including renewals.

13.4.6 Annual fee payable to the SECP under the Regulations.

" 13.4.7 Taxes, fees, duties and other charges applicable to the Scheme
g | on its income or its properties, including taxes, fees, duties, and
- other charges levied by a foreign jurisdiction or invesiments
o S made overseas.

' - 13.4.8 Rating fee of the Scheme payable to approved rating agency.

&
3@; !
\* 1349 Charges and levies of Stock Exchange, national clearing and
l settlement company.

13.4.10 Expenses incurred by the Trustee in affecting registration of all
registerable assets in the name of the Trustee.

13.4.11 Any other expense or charge as may be allowed under the
Regulations or by the Commission.” |

Under the heading “Transactions With Connected Persons”
1 Amendment and renumbering of clause 8

The existing clause 8 is hereby renumbered as clause 14 and is amended to
now rcad as under:

-
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14.] UBL Fund Managers, on behalf of the Scheme, shall not without the
approval of its board of directors in writing and consent of the
Trustee, purchase from, or sell any securities to any Connected
Person or employee of UBL Fund Managers; provided, that such
restriction shall not apply to the issue, sale or redemption of Units or
shares or certificates issued by the Scheme.

|
I
“14, Transactions With Connected Persons

4.2 Where cash forming part of assets of the Scheme is deposited with the
Trustee or the Custodian that is a banking company or an NBFC, a
return on the deposit shall be paid by such Trustee or Custodian at a
rate that is not lower than the rate offered by the said banking
company or NBIC to its other depositors on deposits of similar
amount and maturity.

14.3 Al transactions with Connected Persons carried out by UBL Fund
Managers on behalf of the Scheme shall be in accordance with the
provisions of the Constitutive Documents and shall be disclosed in the
annual report of the Scheme.”

" 7. Under the heading “Distribution Policy and Date” 6é
; No T
711 Amendment and renumbering of clause 9 L BT g
| : %‘:; "r()'-l—'-"{‘" )
ades ?

& \ The existing clause 9 is hereby renumbered as clause 15 and is amended 1o :
i ., 1R >\now read as under: :§
!l X I DISTRIBUTION  POLICY, DETERMINATION  OF
DISTRIBUTABLE INCOME AND DATE or
DISTRIBUTION

Determination of Distributable Income

| 15.1.1 UBL Fund Managers shall decide as soon as possible, but not
| later than forty five (45) days after the Accounting Date,
i ] whether to distribute among Unit Holders, profits, either in
form of Bonus Units or cash dividend, if any, available for
distribution at the end of the Accounting Period, and shall
advise the Trustee of the rate of such distribution per Unit. UBL
Fund Managers may provide an option to its Unit Holders to
opt for Bonus Units or cash dividend at the time of purchase of
Units. In case the investor does not exercise such option at the
time of purchase, UBL Fund Managers shall, subject to the
relevant Unit Holders consent, distribute Bonus Units or cash
dividend to such Unit Holder.




15.1.2

15.1.3

15.1.5

15.1.6

26
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Accounting Period shall be determined by UBL Fund Managers
and shall be the sum total of:
a.i. The total income earned on the Trust Property during
such Accounting Period including all amounts received in
respect of dividend, markup, profit, interest, fee etc;

a.ii. Net appreciation as set out in sub-clause 15. ] 3!

Jrom which shall be deducted expenses as set out in sub-clause
15.1.4 and such other adjustments as UBL Fund Managers may
determine subject to the Rules and the Regulations.

The proceeds of sales of rights and all other receipts deemed hy
UBL Fund Managers to be in the nature of capital accruing
from Investments shall not be regarded as available for
distribution but shall be retained as part of the Trust Property:
provided, that such amounts out of the sale proceeds of the
Investments and out of the sale proceeds of the rights, bonus
shares and all other receipts as deemed by UBL Fund
Managers to be in the nature of the net realized-appreciation
may be distributable to the Unit Holders by the Trustee upon
instructions of UBL Fund Managers and shall thereafier cease
o form part of the Trust Property once transferred to the
Distribution Account.

The  amount qualifying  for  purposes of  determining
distributable income in respect of the relevant period shall be
ascertained by deducting expenses as are admissible under the
Regulations and this Deed.

In case of cash dividend on each date of distribution, UBI.
tund Managers shall instruct the Trustee fo transfer such
amount of cash as required to effect such distribution to the
Distribution Account. The amount standing 1o the credit of the
Distribution Account shall not for any purposes of this Deed be
treated as part of the Trust Property but shall be held by the
Trustee upon trust to distribute the same as herein provided:
provided, that any unclaimed balance in the Distribution
Account shall become part of the Trust Property before winding
up of the Scheme,

After fixation of the rate of distribution per Unit. distribution
payments shall be made by the Trustee through transfer to the
Unit Holders’ designated bank accounts as mentioned in the
purchase form or through a crossed cheque or demand drafi or
pay order. in favor of the Unit Holders registered name and
such paymeni(s) shall be sent at the Unit Holders or first-
named joint Unit Holder’s address provided by him in the

application form. W
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15.1.7

15.1.8

15.1.9

15.1.12

15.1.13

15.1.14
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Before making any distribution payment (such as i Units,
cash dividend etc.) in respect of a Unit the Trustee may make
such deductions as may be required by law in respect of amv
Zakat, income or other taxes or charges levied by the
Government and issue to the Unit Holders the certificate/advice
in respect of such deduction in the prescribed form or in a form
approved by the concerned authorities.

UBL Fund Managers may give the Unit Holders the option to
either take cash dividend or reinvest any cash dividend that the
Fund is to payout in the form of additional Units without load
at the time of opening of Unit Holder Account (via the purchase

Jorm), which shall be recorded in the Register. The Unit

Holders shall be entitled to change such option.

UBL Fund Managers may give the Unit Holder(s) the option at
the time of opening of Unit Holder’s Account (via the
prescribed Purchase Form) of encashment of Bonus Units. In
this case. whenever the Fund declares any Bonus Units, then
such Bonus Units will be redeemed at the Net Asset Value as
announced by UBL Fund Managers on the next Business Day
after the end of the book closure period. In case of encashment,
the Bonus Units shall be vedeemed on the first Business Day
after distribution at the NAV of the effective date of distribution
after appropriation of the distribution but without charge of any
Back-end l.oad.

The Unit Holders shall be entitled to change such options.

UBL Fund Managers shall, on behalf of the Scheme, for every
accounting year, distribute by way of dividend to the Unif
Holders, not less than ninety per cent of the accounting income
of the Scheme received or derived from sources other than
unrealized capital gains as reduced by such expenses as are
chargeable to a Scheme under the Regulations.

Where Units are placed under pledge/lien the payment of
dividend shall be made to the order of the Unit Iolder.

Bonus Units would rank pari passu as to their rights in the Net
Assets, earnings, and receipt of dividend and distribution with
the existing Units from the date of issue of such Bonus Units.

The Bonus Units to be distributed in terms of clause 15.1.1
above shall be in the form of Growth Units and Income Units.
Growth Unit Holders shall be issued Growth Units only, Income
Unit Holders shall be issued Income Units only and Restricted
Unit Holders shall be issued Income Units only.”
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i 9.1

Under the heading “Modification of the Constitutive Document”

Amendment and renumbering of clause 12 (d 7
The existing clause 12 is hereby renumbered as clause 18 gﬁ!a“;l’@@jef\if‘jf_,
amended to read as under: EANICTRUET

IREAIR
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“18. Modification of the Constitutive Documents

18.1 The Trustee and UBL Fund Managers acting together shall be entitled
to modify, alter or add to the provisions of this Deed by a
Supplemental Trust Deed registered after prior notice fo the Unit
Holders and the approval of the Commission in such manner and to
such extent as they may consider expedient for any purpose, subject
only to the approval of the Commission. Provided, that the Trustee
and UBL Fund Managers shall certify in writing that, in their opinion
such modification, alteration or addition is required pursuant to any
umendment in the Rules, the Regulations or to ensure compliance with
any fiscal or statutory requirement or [0 enable the provisions of this
Deed to be more efficiently, conveniently or econom ically managed or
to enable the Units to be dealt in or quoted on Stock Exchange or
otherwise for the benefit of the Unit Holder(s) and that it does not
prejudice the interests of the Unit Holder(s) or any of them or operate
1o release the Trustee or UBL Fund Managers from any responsibility
1o the Unit Holder(s).

In case amendments are proposed in the fundamental attributes of the
Deed including the category of the Scheme, the investment objective
and policy, increase in management fee and increase in contingent or
Back-end Load, UBL Fund Managers must give at least ninety days
prior notice to each Unit Holder about the proposed change and the
Unit Holders shall be given an option to exit at the applicable Net
Asset Value without charge of any exit load. '

183 Where this Deed has been altered or supplemented UBL Fund
Managers shall notify the Unit Holders within fifieen (15) days of the
change regarding such alteration through two widely circulated
newspapers in Pakistan, one in English and one in Urdu.”

Under the heading “Termination and Liquidation of Trust”
Amendment and renumbering of clause 13

The existing clause 13 is hereby renumbered as clause 19 and is amended to
now read as under:

“19. TRANSFER OF MANAGEMENT RIGHTS, REVOCATION
AND PROCEDURE AND MANNER OF REVOCATION OF
THE SCHEME




19.1

19.1.1

Transfer of Management Rights of the Scheme

The management rights of the Scheme mdy be transferred fo
another Asset Management Company upon the occurrence O '
any of the following events:

a. {JBL Fund Managers goes into liquidation, becomes
bankrupt or has a liquidator appointed over its assets, or
its license has been cancelled or does not hold a valid
license;

b. where UBL Fund Managers is unable to remove the
suspension of redemption of Units of the Scheme within
the fifteen working days of suspension and the Unil
[olders representing at least three fourth in value of total
outstanding Units of the Scheme pass a resolution or
have given consent In writing that the Scheme be
transferred to another Asset Management Company;

c. if in the opinion of the Commission further management
of the Scheme by UBL Fund Managers is detrimental (0
the interest of the Unit Holders, the Commission may
direct the Trustee to transfer the Scheme to another Asset
Management Company acceptable to the Commission.

For the purpose of transfer of management rights, an Asset
Management Company shall execute a Supplemental Tr:{st

Deed subject to the approval of the Commission.

Extinguishment/Revocation of the Scheme

The Scheme may be extinguished by the occurrence of any of
the following events:

a. the Scheme has reached its maturity date as specified in
the Deed;
b. where UBL Fund Managers is unable to remove the

suspension of redemption of Units of the Scheme within
the fifteen (15) working days of suspension and the Unit
Ilolders representing at least three fourth in value of total
outstanding Units of the Scheme puass a resolution or
have given consent in Writing that the Scheme be
revoked;

C. where UBL Fund Managers goes into liquidation,
becomes bankrupt or has a liquidator appointed over its
assets. or its license has been cancelled or does not hold

valid license;




19.2.2

19.3

19.3.1

19.3.3

19.3.4
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d. in  the opinion of UBL Fund Managers,  the
Scheme is not commercially viable or the purpose of the
Scheme cannot be accomplished, subject to the consent of
the Trustee;

e. on occurrence of any event or circumstances which, in
the opinion of the Trustee, requires the Scheme to be
revoked; and

JA where the Commission deems it necessary to revoke ihe
Scheme, and consequently directs either the Trustee or
UBL Fund Managers in the interest of the Unit Holders.

Where the Scheme is to pe revoked, the Trustee shall
immediately give notice to the Commission in two newspapers
having  circulation  ajj over  Pakistan disclosing  the
circumstances leading to the revocation of the Scheme.

On the date of publication of the notice under sub-clause
19.2.2, the affairs of and all information relating to the Scheme
shall be transferred to the 7 rustee till the completion of the fihi

settlement of the affairs of the Scheme.

Procedure and Manner of Revocation of the Schem € ot

From the date of publication of the notice under sub-clause
19.2.2, the issuance and redemption of Units shall be suspended
and Scheme shall cease to carry on its business except so Jar as
may be required for the beneficial revocation thereof.

The Trustee shall be authorized to dispose-off the assets of the
Scheme in the best interest of the Unit Holders of the Scheme
and any sale, settlement oy darrangement executed by the
Trustee in pursuance of revocation of the Scheme shall be
binding on UBL Fund Managers and the Unir Holders of the
Scheme.

The Trustee, upon the commencement of the revocation process,
shall also submit. in addition to specified Statutory reports,
quarterly reports to the Commission providing details of the
various steps taken by it in the Jinal settlement of the affairs of
the Scheme.

The proceeds from the sale of the assets of the Scheme shall pe
first utilized towards discharge of such liabilities qs are due and
payable under the Scheme and after making appropriate
provision for meeting the expenses connected with such
revocation, the balance shall be paid to the Unit Iolders in
proportion to their respective interest in the assets of the
Scheme on the date when the decision Jor revocation is taken.
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19.3.5

19.3.6

19.3.7

19.3.8

19.3.9

19.3.10

On the completion of the revocation process, the Trustee shall
forward to the Commission and the Unit Holders a report o#
the revocation process containing  particulars such as

circumstances leading to the revocation, the steps taken for

disposal of assets of the Scheme before revocation, expenses of
the Scheme for revocation, Net Assets available for distribution
to the Unit Holders and a certificate from the Auditors of the

Scheme.

After the receipt of winding-up report by the Trustee, if the

Commission is satisfied that all

measures for revocation of the

Scheme have been complied with, the Commission shall cancel

the registration of the Scheme
exist.

The minimum size of the Scheme shal
yupees at all times during the life of the scheme.

Explanation: The minimum fund size means the Net Assets of

the Open End Scheme.

and the Scheme shall cease 10

2l

Subject to Clause 19.3.7, after the initial public offering or

subsequently at any time if the

size of any Open End Schemes

falls below that mininmum size specified in Clause 19.3.7, UBL
FUND MANAGERS shall ensure compliance with the minimun
fund size within three (3) months of its breach and if the fund
size remains below the minimum fund size limit for conseculive
ninety (90) days, UBL FUND MANAGERS shall immediately
intimate the grounds to SECP upon which it believes that the
Open End Scheme is still commercially viable and its objective

can still be achieved.

Where UBL FUND MANAGERS intimates grounds to SECP for
commercial viability of the Open End Scheme, it shall also

submit the following documents

to the Commission:

a. the unit holders resolution passed by at least three

fourths in value of tota

| outstanding units supporting

UBL FUND MANAGERS 5 views; and

b. a time bound action plan

to increase the fund size to the

minimum requisite fund size for consideration of SECP.

Where SECP is not satisfied with the submission of UBL FFUND
MANAGERS under Clause 19.3.8 and Clause 19.3.9 it may
direct UBL FUND MANAGERS or the Trustee to revoke the

Open End Scheme.”
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}.  Under the heading “Trust Property”

.1 Amendment and Renumbering of clause 14

The cxisting clause 14 is hereby renumbered as clause 20 and is amended to
now read as under:

“20.

Trust Property

20,1 The aggregate proceeds of all Units issued from time to time after

20.4

deducting Duties and Charges, after deducting there from or
providing there against any applicable Front-end Load and adding
thereto any Back-end Load, shall constitute part of the Trust Property
and includes the investment and all mcome, profit and other benefits
arising there from and all cash, bank balances and other assets and
property of every description for the time being held or deemed to be
held upon trust by the Trustee Jor the benefit of the Unit Holder(s)
pursuant to this Deed but does not include any Back-end Load
pavable to UBL Fund Managers or any amount available for
distribution in the Distribution Account. The Distribution Company
shall remit such proceeds to the Trustee in accordance with
instructions given by UBL Fund Managers from time to time.

The Trust Property shall initially be constituted out of the proceeds of

the Units issued to the Core Investors and other Units issued during
the Initial Offer after deducting any applicable Duties and Charges
and loads there from, as provided by the Offering Document.

The Trustee shall take the Trust Property into its custody or under its
control either directly or through the Custodian and hold it in trust for
the bencefit of the Unit Holder(s) ranking pari passu inter se,
according to the number of Units held by each Unit Holder(s) and in
accordance with the provisions of the Regulations and this Trust
Deed. The Trust Property shall always be kept as separate property
and shall not be applied to any purpose unconnected with the Scheme
such as to make a loan or advance except in connection with the
normal business of the Trust as permissible under the Regulations. All
registerable Investment shall be registered in the name of the Trustee
and shall remain so registered until disposed of pursuant to the
provisions of this Trust Deed. All expenses incurred by the Trustee in
effecting such registration shall be payable out of the Trust Property.

Except as specifically provided in this Trust Deed. the Trust Property
shall always be kept as Separate property free from any mortgages,
charges, liens or any other encumbrances whatsoever and the Trustee
shall not, except for the purpose of the Scheme, create or purport 10
create any morigages, charges, liens or any other encumbrance
whatsoever to secure any loan, guarantee or any other obligation
actual or contingent incurred assumed or undertaken by the Trusice
or any other person.




20.5 The Trustee shall have the sole responsibility for safekecping and
maintaining the Trust Property in its own name. In the event of uny
loss caused due to any negligence or willful act and/or omission, the
Trustee shall have an obligation to replace the lost investment
Jorthwith with similar investment of the same class and issue together
with all vights and privileges pertaining thereto or compensate the
Trust to the extent of any loss. However the trustee shall not be under
any liability therefore or thereby and it shall not incur any liahility by
reason of any error of law or any matter or thing done or suffered or
omitted to be done in good faith hereunder.

20.6  All cash forming part of the Trust Property shall be deposited by the
Trustee in a separate bank account to be mutually agreed with UBL
Fund Managers in the name of the Trustee, as a nominee of the Trust,
with a scheduled commercial Bank. Such Bank shall be required to
allow profit thereon in accordance with the rules prescribed by such
Bank or the Financial Institution for sharing of profits or mark-up on
deposits maintained in such account or under any other arrangement
approved by UBL Fund Managers.”

~Under the heading “Investment of the Trust Property” 6 bf -

-

ﬁc'f“':.i__'.‘,:t.: : o
eletion of existing clause 15 ‘_ ch:,\ﬁa}""f‘”_"v._,_, Y
| i

he existing clause 15 is hereby deleted.

Under the heading “Transactions Relating to Investors (Unit Holders)”
.1 Insertion of new clause 21

- A new clause 21 is inserted and reads as under:

“21. TRANSACTIONS RELATING TO INVESTORS (UNIT
HOLDERS)

21.1 The Trustee shall provide UBL Fund Managers daily statements of all
the Bank Accounts being operated by the Trustee for the Unit Trust.

21.2 UBL Fund Managers shall also advise the Trustee on a daily basis of
the details of amounts to be paid to respective Unit Holders against
redemption requests, if any. Such pavments shall be effected by the
Trustee out of the accounts of the Unit Trust by way of transfer of the
appropriate amounts to the designated bank accounts of the Unit
Holders or through dispatch of crossed cheques/warrants ro the Unit
Holders by registered post at their respective addressés. Such dispatch
shall constitute discharge of UBL Fund Managers and the Trustee in
respect of such pavment.
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: 1 21.3 UBL Fund Managers may apply Transaction Costs on issuance,

E 1 repurchase or any other Unit related transactions. Different level of
Transaction Costs may be applied to different type of investors and
Units.

214 UBL Fund Managers may make arrangements for issuance and
redemption of Units through Distributor(s). A request for purchase of
Units may also be made through the use of electronic means such as
Internet or ATM facilities or credit card facilities, under prior
arrangement with the Trustee.

21.5 UBL Fund Managers shall, from time to time, advise the Trustee of the
dividend distribution for the Unit Trust. The Trustee may establish «
separate Bank Account for dividend distribution and transfer the
amount payable as cash dividend to such Account after deducting
such Taxes and Zakat as may be required under the law. The Trustee
may rely on the amount certified by the Auditors as the dividend
pavable in cash after adjusting for dividend being distributed in the
Jorm of Units of the Unit Trust or UBL Fund Managers provide the
complete working.

21.6  The Trustee shall pay to the order of UBL Fund Managers such sums
out of the sale proceeds of Units that represent Front-end Load.

available to the credit of the Unit Holders and/or from their
investment. '

h CZZ UBL FFund Managers may offer the Unit Holders a systematic, fixed
' L or flexible withdrawal option. The said withdrawal, at the discretion
¥ ii of UBL Fund Managers, shall be paid out from the share of income

8

Under the heading “Transactions Relating to Investment

Activity/Portfolio Management” b
Insertion of new clause 22 <t / '

5*.\?‘ .‘
A new clause 22 is inserted and reads as under: AT

“22. TRANSACTIONS RELATING 10 INVESTMENT
ACTIVITY/PORTFOLIO MANAGEMENT

22.1 UBL Fund Managers shall, from time to time, instruct the Trustee of

the settlement instructions relating to any investment/disinvestment
transactions entered into by it on behalf of the respective Unit Trust.
The Trustee shall carry out the settlements in accordance with the
dictates of the specific transactions. UBL Fund Managers shall ensure
the settlement instructions are given promptly after entering into the
transaction so as to facilitate timely settlement and the Trustee, on its
side, shall ensure that the settlement is handled in a timely manner in
accordance with dictates of the transaction.

w




222 The Trustee shall ensure that where applicable, payments against
: investments are made against delivery and vice versa, unless mutually
agreed otherwise.

¥ 22.3 The Trustee shall promptly forward to UBL Fund Managers any

] notices, reports or other documents issued by the issuers of securities,
recipients of any of the Trusts funds (as deposits, refunds, distribution
of dividends, income, profits, repayment of capital or for any other
reason), any depository, an intermediary or agent in any transaction
or from any court, government, regulator, stock or other exchange or
any other party having any connection with the transaciion.

E 224 The Trustee shall also, if so required by the nature of such notices or

"" documents mentioned in the Joregoing clause, act, with the consent of
UBL Fund Managers in a manner that is in the best interest of the
Unit Trust. Such action shall include legal action if called for and the
Trustee shall be entitled to recover any legal costs reasonably
incurred from the Unit Trust.

L 225 UBL Fund Managers shall intimate the Trustee with regard to
dividends, other forms of income or inflows, and any rights or
warrants relating to the investments that arve due to be received.
Further, the Trustee shall also report back to UBL Fund Managers
24 any such amounts or warrants that are received on such accounts
| Jfrom time to time.
/22.6 The Trustee shall provide proxies or other forms of powers of attorney
to the order of UBL Fund Managers with regard to any voting rights

attaching to any investment.”’

| Under the heading “Other Matters Relating to the Unit Trust émd

Administrative Plans” 9
| Insertion of new clause 23 "““:m
- Anew clause 23 is inscrted and reads as under: a
“23. OTHER MATTERS RELATING TO THE UNIT TRUST

AND ADMINISTRATIVE PLANS
23.1 Declaration of Net Asset Value based prices

UBL Fund Managers shall, at such frequencies as are
prescribed in the Offering Document, determine and announce
the Net Asset Value based prices. Under certain circumstances
as provided in this Deed, UBL Fund Managers may suspend the
announcement of the prices.




23.2 Purchase and Redemption of Units

The Registrar shall be caused to process purchase and
redemption applications as well as conversion and transfer
applications in accordance with the Offering Document. Based
on the prices applicable to the relevant purchase or redemption.
the Registrar shall determine the number of Units to be issued

or redeemed.”’ é
Under the heading “Voting Rights on Trust Property” Nyt
' Amendment and renumbering of clause 16 R

| The existing clause 16 is hereby renumbered as clause 24 and is amended to
b now reads as undet:

241 All vights of voting attached to the Trust Property shall be
evercisable by UBL Fund Managers on behalf of the Scheme
and it shall be entitled to exercise the said rights in what it may
consider to be the best interests of the Unit Holders and may
refrain at its own discretion from the exercise of any voting
rights.

} 24.2 The Trustee shall upon written request by URBL Fund Managers.
i from time to time, at the expense of the Scheme execute and
deliver or cause to be executed or delivered to UBL Fund
Managers or their nominees powers of attorneys or proxies
authorizing such attorneys and proxies to vote consent or
otherwise act in respect of any investment in such form and in
favor of such person(s) as UBL Fund Managers may require in
writing. The phrase "rights of voting " or the word “vote " used
in this sub-clause shall be deemed to include not only a vote at
a meeting but the right to elect or appoint directors. any
consent to or approval of any arrangement scheme or
resolution or any alteration in or abandonment of any rights
attaching to any investment and the right to requisition or join
_‘ in a requisition (o convene any meeting or to give notice of any
i resolution or to circulate any statement. UBL Fund Managers
' shall keep record stating the reasons for casting the vote in
favor of or against any resolutions.

24.3 Not later than two (2) Business Day of the receipt, the Trustee
shall forward to UBL Fund Managers all notice of meetings
and all reports and circulars received by the Trustee as the
holder of any investment.”

Under the heading “Duties and Powers of Trustee” -~
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‘$1 Amendment and renumbering of clause 17 eIt L

Al T
The existing clause 17 is hereby renumbered as clause 25 and is amended to
now rcad as under:

“25. ROLE OF THE TRUSTEE

25.1  The Trustee shall take under its control all the property of the Scheme
and hold it in trust for the Unit Holders or Certificate Iolders in
accordance with the Rules, the Regulations and the provisions of the
Constitutive Documents and the cash and registerable assets shall be
registered in the name of, or to the order of. the Trustee.

23.2 The Trustee shall ensure that the conditions under which the Scheme
has been registered are complied with.

25.3 The Trustee shall comply with the provisions of the Rules, the
Regulations and the Constitutive Documents for any act or matter to
be done by it in the performance of its duties and such acts or matters
may also be performed on behalf of the Trustee by any: (a) designated
officer of the Trustee; or (b) nominee or agent appointed by the
Trustee with the written approval of UBL Fund Managers; provided
that the Trustee shall be responsible for the acts and omissions of all _
persons to whom it may delegate any of its duties as if they were its |
own acts and omissions and shall be liable for any loss caused due to |
is willful acts or omissions or that of its agents in relation to any ‘
custody of assets or investment forming part of Fund Property and
shall account to the Trust for any loss in value of the Fund Property
where such loss has been caused by negligence or any reckless or
willful act and/or omission of the Trustee or by that of any of its
directors, officers, nominees, delegatees or agents. The Trustee shall
not be liable for any loss caused to the Scheme or to the volue of the
Trust Property due to any elements or circumstances of Force
Majeure.

The Trustee shall exercise all due diligence and vigilance and comply
with the Ordinance, the Rules, the Regulations, the Constitutive
Documents, guidelines, codes, circulars, directives or any other
applicable Laws in carrying out its duties and in protecting the
interest of the Unit Holders. The Trustee shall not be under any
liability on account of anything done or suffered by the Trustee in
good faith in accordance with or in pursuance of any request of UBI
Fund Managers provided they are not in conflict with the provisions
of the Constitutive Documents, the Rules or the Regulations.
Whenever pursuant to any provision of this Deed any certificate,
notice, direction, instruction or other communication is to be given by
UBL Fund Managers to the Trustee, the Trustee may accept as
sufficient evidence thereof a document signed or purporting to be




signed on behalf of UBL Fund Managers by person(s) whose
signature the Trustee is for the time being authorized in writing by

UBL Fund Managers to accept.

255 The Trustee shall carry out the instructions of UBL Fund Managers in
all matters including investment and disposition of the F'und Property
unless such instructions are in conflict with the provisions of the

- B Constitutive Documents, Rules and the Regulations. The Trustee shgl
B not be responsible or incur any liability for anything done or O%b
t0 be done in good faith. o
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256 The Trustee shall ensure that the investment and borrowing liniﬁj{gﬁzf&ﬁié‘{j
specified in the Regulations and the Constitutive Docuinents are

complied with.

/
/l

25.7 The Trustee shall provide to UBL Fund Managers such information as
UBL Fund Managers may require from time {0 time in respect of the
Fund Property and all other matters relating to the Trust.

258 The Trustee shall ensure that the Units of the Scheme have been issued
after realization of the Purchase Price. To facilitate the Trustee, UBL
Fund Managers shall provide the Irustee with a summary of the

investments in the Scheme on a regular basis.

ie,

1125.9  The Trustee shall ensure that the pricing and valuation for sale, isst
repurchase, redemption and cancellation are carried out in
accordance with the provisions of the Constitutive Documents and the

Rules and the Regulations.

25.10 The Trustee shall immediately inform the Commission if any action of
UBL Fund Managers in relation to and on behalf of the Scheme
contravenes the Ordinance, the Rules, the Regulations, the
Constitutive Documents, guidelines, codes, circulars, directives of the
Commission or any other applicable laws along with details of
remedial action taken by the Trustee where applicable.

25 11 The Trustee shall comply with the directions of the Commission given
in the interest of the Unit Holders.

an auditor

2512 The Trustee shall arrange for its annual system audit by
and provide the report of such audit to the Commission and UBL

Fund Managers, within four months of the close of the financial year
of the Trustee.

| 25.13 The Trustee shall in consultation with UBL Fund Managers appoint
and may also remove and replace from time to time one or more
Bank(s) and/or other depository cOmpany. to act as the Sub-
Custodian(s) for holding and protecting the Fund Property and every
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part thereof and for generally performing the custodial services at one
or more locations and on such terms, as the Trustee and UBL Fund
Managers may mutually agree and to be incorporated in custodial
services agreement(s) to be executed between the Trustes and the
Custodian(s). Provided however. the Trustee may also itself provide
custodial services for the Trust with the approval of UBL Fund
Managers at competitive terms as part of its normal line of business.

25.14 The Trustee shall ensure that UBL Fund Managers has specified in
Writing, the criteria for the appointment. removal and replacement of
a diverse panel of Brokers at the time of offering of the Scheme and
Jor any subsequent change. The Trustee shall also ensure thar UBL
fund Managers has been diligent and fair in appointing Brokers to
avoid undue concentration of business with any Broker(s).

25.15 The Trustee shall report on all matters provided in the Rules. the
Regulations and this Deed. In particular, the Trustee shall issue o
report to the Unit Holders to be included in the annual and second
quarter report of the Scheme and therein state whether in the Trustee s
opinion, UBL Fund Managers has in all material respects managed
the Scheme in accordance with the provisions of the Constitutive
Documents, the Rules and the Regulations and if UBL Fund Mf?l 248

e has not done so. the respect in which it has not done so and th Steps;
: . ‘ LA
f}‘ that the Trustee has taken in respect thereof. e

TR
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/' 25.16 The Trustee shall be entitled to require the Auditors to provide such
1 reports as may be agreed between the Trustee and UBL Fund
Managers as may be considered necessary to facilitate the Trustee in
issuing the certification required under the Rules and the Regulations.
if any.

25.17 The Trustee shall institute or defend any suit, proceeding, arbitration
or inquiry or any corporate or shareholders action in respect of the
Fund Property or any part thereof if so requested by UBL Fund
Managers in writing. All costs, charges and expenses (including
reasonable legal fee) incurred in instituting or defending any such
action shall be on account of the Fund Property and the Trustee shall
(out of the Fund Property) indemnify UBL Fund Managers against all
such costs, charges and expenses; provided that no such indemnity
shall be given in respect of any action taken against UBL M'und
Managers for negligence or breach of fiduciary duties in connection
with its duties under this Deed or the Rules or the Regulations. Ior
the avoidance of doubt it is clarified that notwithstanding anything
contained in this Deed, UBL Fund Managers and Trustee (other than
on account of the I'und Property) shall not be liable in respect of anv
losses, claims, damages or other liabilities whatsoever suffered or
incurred by the Trust arising from or consequent to any such suit,
proceeding, arbitration or inquiry or corporate or shareholders action
or otherwise howsoever and (save as herein otherwise provided), all
such losses, claims, damages and other liabilities shall be borne by
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25.18 The Trustee shall ensure that: (a) the sale, issue, transfer, rephirchase,
; redemption, and cancellation of Units are carried out in accordance
] - with the provisions of the Constitutive Documents and the Rules and
' i the Regulations; and (b) the methodology and procedures adopted by
UBL Fund Managers in calculating the value of Units are adequate
and in accordance with the provisions of the Constitutive Documents
and the Rules and the Regulations. To facilitate the Trusiee, UBL
Fund Managers shall provide the relevant information thereto.

25.19 The Trustee shall have all the obligations entrusted to it under the
Rules and the Regulations respectively, the Trusts Act 1882, this Deed
and Offering Document setting up the Unit Trust and any
Administrative Plans thereof.

25.20 The Trustee shall call a meeting of the Unit [lolders in such manner
specified by the Commission through circular:

a. whenever required to do so by the Commission in the interest of
the Unit Holders, or '

b. whenever required to do so as per the requirements of the
Regulations,

and for this purpose the following requirements shall be ensured by
the Trustee for convening the said meeting of the Unit IHolders:

i. notice of the meeting indicating time, place and purpose of the
meeting shall be given to every Unit Holder of the Scheme al
least seven working days prior to the meeting;

il in case of meeting called for any specific purpose, statement of
material facts and other pertinent information/documents shall
be made available to the Unit Holders;

iii.  the Trustee shall attend every meeting of the Unit Holders and
shall act as secretary to such meeting;

Iv.  any resolution passed or consented in writing by the majorily of
Unit Holders vepresenting at least three fourths in value of the
total outstanding Units of the Scheme shall become binding
except if such resolution is contrary to the Rules, the
Regulations, the Constitutive Documents or the circulars and
directives issued by the Commission; and

V. the Trustee shall submit minutes of the meeting along with any
resolution passed in the meeting to the Commission within
seven working days of the meeting.

25.21 The Trustee shall not invest in the Scheme. \\JOJ
Gppor—""7 ,




25.22 The Trustee chall obtain and maintain duplicate of all the records of
the Register of the Unit Holders maintained by UBL Fund Managers
or the Registrar and shall update the record on a Sfortnightly basis.”

Under the heading “Bank Accounts”

Z Insertion of new clause 26

A new clause 26 is inserted and reads as under: @
26, BANK ACCOUNTS e

' 26.1 UBL Fund Managers shall perform all banking activities rlu'ough the
Trustee of the Scheme.

'26.2 UBL Fund Managers shall not open or close or arrange to open or
close any account with a Bank, Broker or depository for the Scheme
without the approval of its board of directors.

26.3 UBL Fund Managers shall exercise due caution and diligence in
appointing and arranging of such Bank, brokerage houses and
Custodian/ sub-custodian in offshore countries mentioned in this
Deed. For the purpose of making such arrangements in offshore
countries. UBL Fund Managers may retain the services of advisors
and professionals to ensure legal and regulatory compliance on pari
of UBL Fund Managers and the Trustee, as provided in this Deed.
However the cost of advisors and professionals shall not be charged
fo the Scheme.

| 264 The Trustee shall, if requested by UBL Fund Managers, open Bank
' Accounts titled “CDC - Trustee UBL Growth & Income Fund™ in
foreign countries where investments are made on account of the I'und,
if such investments necessitate opening and operation of Bank
Accounts by the Trustee. For this purpose, the Trusiee shall be deemed
to be authorized to sign and submit the prescribed account opening
forms of such Banks. The opening, operation and maintenance of such
Bank Accounts in foreign countries shall always be subject to the
approval of the SBP and the Commission and the exchange control
regulations, as well as any directives of the SBP and the Commission.
Any such proposal by UBL Fund Managers shall be submitted to the
Commission and SBP with the prior consent of the Trustee. While
opening and operating any type of account and/or making investments
in offshore countries on the instructions of UBL Fund Managers, if the
Trustee is required to provide any indemnities (o offshore parties then
Trustee and the Iund would be counter indemnified by UBL Fund
Managers to such extent.
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20.5 The Trustee, at the request of UBL Fund Managers shall open Bank
Accounts titled “"CDC-Trustee UBL Growth and Income Fund” for the
Scheme at designated Bank(s) for collection, investment, redemption
or any other use of the Scheme s funds.

20.6 The Trustee shall open additional Bank Account(s) titled “CDC
Trustee UBL Growth and Income Fund” at such branches of Banks
and at such locations (including outside Pakistan, subject to
applicable regulations and after obtaining all necessary approvals
Jrom the relevant regulatory authorities in Pakistan, including ihe
State Bank of Pakistan) as may be reasonably required by UBL Fund
Managers from time to time. Such accounts shall be used as collection
and redemption accounts for investment in the Unit Trusts. UBL Fund
Managers shall issue timely instructions to the Trustee for all such
collection and redemption accounts to promptly transfer the funds
collected therein to the main Bank Account and/or transfer the funds
to the relevant Bank Accounts of the Unit Holders for redemption
purposes.

26.7 UBL Fund Managers may require the Trustee to open separate Bank
Accounts for the Scheme to facilitate investments on account of the
Trust and the receipt, tracking and reconciliation of income or other
receipts relating to the investments. This account may also be used to
Jacilitate redemptions and other Trust related (ancillary) transactions.

268 The Trustee shall, if requested by UBL Fund Managers at its

discretion also open a separate Bank Account titled “"CDC - Trustee
UBL Funds” at bank(s) designated by UBL Fund Managers. These
account(s) shall be temporary allocation account(s), where
collections received on account of subscription of Uhnits by investors
of various unit trusts and the Administrative Plans that are managed
by UBL l‘'und Managers as the management company shall be held
prior to their being allocated and transferred to pertinent unit trusi(s)
Jor investments in accordance with the decisions of the investors. Such
account(s) may also be used for redemption purposes where funds are
transferred prior to the payment of the redemption proceeds to the
Unit Holder(s).

20.9 UBL Fund Managers may also require the Trustee to open a separaic
Bank Account for each dividend distribution out of the Scheme.

26.10 Notwithstanding anything in this Deed, the beneficial ownership of the
balances in the Accounts shall vest in the Unit Holders.

26.11 All bank charges for opening and maintaining Bank Accounts for the
Trust shall be charged to the Scheme.
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26.12 All interest, income, profit etc earned in the Distribution Account(s),
including those accruing on unclaimed dividends, shall Jorm part of
the Trust Property for the benefit of the Unit Holders and shall be
transferred periodically from the Distribution Account(s) to the main
Bank Account of the Scheme.

26.13 The rating of any Bank or DFI with which Junds of the Scheme are
placed shall not be lower than investment grade or such other rating
as specified by the Commission. |

20.14 The rating of any NBFC or Modaraba with which Junds of the Scheme
are placed shall not be lower than investment grade or such other
rating as specified by the Commission.”

Under the heading “Change of Trustee” : %&
. it ._,.‘ “
G '

-

Amendment and renumbering of clause 18 o
s A

LA
-

The existing clause 18 is hereby renumbered as clause 27 and 1s amended 1o

now rcad as under:

"27. CHANGE OF TRUSTEE

27.1 The Trustee may subject to prior approval of the Commission and
under intimation to UBL Fund Managers, retire from its office on
appointment of a new trustee and the retirement shall take effect at the
same time as the new frustee iy appointed or from the date of
assumption of assets of the Fund by the new appointed trustee,
whichever is later. In the event of the Trustee desiring to retire, UBI,
Fund Managers shall within q period of ninety (90) days with the
prior written approval of the Commission by a Supplemental Trus:
Deed under the seal of UBL Fund Managers and the Trustees (both
incoming and ouigoing Trustee), appoint a new trusice under the
provisions of the Rules and Regulations in place of the retiring Trustee
and also provide in such deed Jor the automatic vesting of all the
assets of the Trust in the name of the new trustee,

27.2 UBL Fund Managers may by giving reasons in writing, apply to the
commission for change of the Trustee and propose a new trustee. The
Commission, if satisfied by the reasons given by UBL Fund Managers
and after providing an opportunity of hearing to the Trustee, approve
the removal of the existing and the appointment of a new trustee.

27.3  Upon the appointment of a new trustee the Trustee shall tmmediately
hand over all the documents and records to the new trustee and shall
transfer all the Fund Property and any amount deposited in any
Distribution Account to the new trustee and make payments to the new
trustee of all sums due from the Trustee




27.4 The new trusiee shall exercise all the powers and enjoy all the rights
and shall be subject 10 all duties and obligations of the Trustee
hereunder as fully as though such new trustee had originally been a

party hereto.

27.5 Notwithstanding the removal/resignation of the Trustee and its
subsequent discharge from its duties under this Deed and the
Regulations, the Trustee shall remain entitled 10 the benefit under the
terms of this Deed without prejudice to the Trustee's responsibility or
obligation to liguidate any liability for which the Trustee may have
become liable under this Deed and/or the Regulations.

276 Furthermore, UBL Fund Managers may immediately upon the
issuance of notice of removal of Trustee appoint Auditors with the
consent of the Commission from amongst the panel of auditors
designated as "A" calegory by State Bank of Pakistan for the audit of
financial institutions.

27.7 The auditors 0O appointed shall be other than the existing Auditors of
the Fund, UBL Fund Managers and the Trustee.

278 The Auditors shall have the same scope as that for the annual audit,
or such other enhanced scope as may be specified by UBL Fund
Managers or the Commission.

27.9 The Auditor shall submit the report for the audit to UBL fund
Managers not later than thirty (30) Business Days from their
appointment. 4 copy of the report shall also be provided 1o
Commission, out-going Trustee and the new trustee.

2710 The cost of such qudit shall be shared equally by the .@%ﬁg

Trustee, the new trustee and the Fund.”
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120. Under the beading “Change of the UBL Funds” e

{29.1 Amendment and Renumbering of clause 19

The existing clausc 19 1s hereby renumbered as clause 28 and is amended Lo
now read as under:

“28. CHANGE OF MANAGEMENT COMPANY

281 The Conmymission may either on its own or on the recommendation of
fhe‘ﬁ”llSl‘(3€ remove UBL Fund Managers. by giving at least ninefj’
(90) days notice in writing for sub-clause (a) hereunder and
immediate notice for sub-clause (b), (c) and (d) to UBL Fund
Managers. if any of the following have occurred: |
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28.4

28.5

28.6

28.7

a. UBL Fund Managers has willfully contravened the Provisions
of this Deed in any material respect and has failed to rectify the
conlravention  within  a  reasonable period  after  the
contravention has been brought to its notice:

h. UBL  Fund Managers goes into liquidation (other than
voluntary liquidation on terms previously agreed to with the
Trustee for purpose of reconstruction and amalgamation),

C. A receiver is appointed over any of the assets of UBL Fund
Managers: or

d. If UBL Fund Managers becomes ineligible to act as u
management company of the Trust under the provisions of the
Regulations or any other law Jor the time being in force. ('

UBL Fund Managers may voluntarily retire at any time wit the prior
written consent of the Commission and after giving a prid® notice of
three (3) months to the Trustee and the Commission. e

The removal of UBL Fund Managers and appointment of a new
management company shall always require the prior approval of the

SECP and the intimation of the same to the Trustee.

If the SECP has cancelled the licence of UBL Fund Managers under
the provisions of the Rules and the Ordinance, the SECP or the
Trustee, if" authorized by the SECP. shall appoint another asset
management company as the management company for the Scheme
according to the provisions of the Constitutive Documents, the
Ordinance, the Rules and the Regulations.

Upon a new management company being appointed UBL Fund
Managers will take immediate steps to deliver all the documents and
records pertaining to the Trust to the new management company and
shall pay all sums due to the Trustee.

Upon its appointment the new management company shall exercise all
the powers and enjoy all rights and shall be subject 10 all duties and
obligations of the management company hereunder as fully as though
such new management company had originally been a party hereio.

Furthermore, the Trustee shall immediately upon the issuance of
notice of removal of UBL Fund Managers appoint auditors with the
consent of SECP from amongst the panel of auditors designated as
"A7 category by State Bank of Pakistan for the audis of financial
institutions. The cost of audit shail be charged to the Fund and UBI
“und Managers.




28.8 The Auditors so appointed chall be other than the existing auditors of
the Scheme, UBL Fund Managers and the Trustee.

28.9 The Auditors shall have the same scope ds that for the annual audit,
or such other enhanced scope as may be specified by the Trustee oF

SECP.

2810 The Auditors shall submit the report for the audit fo the Trustee not
later than thirtv (30) Business Days from their appointment. A copy of
the report shall also be provided to SECF. outgoing management
company and the new management company.

28 11 The cost of audit shall be shared equally by the outgoing managemeitt
company, the new management company, and the Fund.

28.12 Upon retirement or removal, UBL Fund Managers shall be entitled to
roceive its remuneration accrued up 10 the date of retirement or

removal, subject to the condition that the Auditors have submitted

o A their report to this effect. "
Wi 1Y i
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N 'E2 _,'nder the heading “Units” b
1/ Amendment and Renumbering of clause 20 G eyt
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The existing clause 20 is hereby renumbered as clause 29 and is now
amended to read as under:

“29. UNITS
29 | UBL Fund Managers may issue any of the following classes of Units:

a. Growth Units to individuals, corporate bodies, institutions,
trusts, funds and others that shall be charged with Back-knd
Load up to a maximum amount as specified -in the Offering
Document, subject to the provisions of clause 29.2 and 29.3
below;

b. Income Units to individuals, corporate bodies, institutions,
trusts, funds and others that shall be charged with a flat Front-
find Load subject to the provisions of clause 29.2 and 29.3
below;

C. Restricted Units to seed capital investors that shall be charged
with no Back-end Load or Front-end Load.

29.2 Restricted Units shall be issued in the Initial Period for the nitial

Price to the first subscribers of such Units and to the extent of an
amount determined by UBL Fund Managers and intimated (o the




29.3

29.4

29.5

29.0

2
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Trustee. Restricted Units shall not be redeemable or trang@ﬁé%blgjé)r a
period of two years from the date of such subscription. Such
restriction and its termination date shall be entered into the Register
and shall be noted on any Certificate issued in respect of such Unilts.
Growth Units and Income Units shall be issued after the Initial Period
for the Offer Price 10 be determined from time to time pursuant to this
Deed. Growth Units and Income units would be classified depending
upon the Front end Load they carry. Units with a Back-find Load will
be classified as Growth Units and Units with a Front-Iind Load will
be classified as Income Unils. The procedure for transfer of Growth
Units and Income Units will be specified in the Offering Document.
{/Bl, Fund Managers may also, with the consent of the Trustee,
impose separate eligibility requirements for the purpose of Holders
acquiring the various classes of Units.

UBL Fund Managers may issue additional class(es) of Units with
cuch attached rights and conditions as determined from time (o time
pursuant to the provisions of this Deed and subject 10 the consent of
the Trustee and the approval of the Commission. The description,
rights and conditions applicable to such offer of Units shall be stated
in the Supplementary Offering Document(s) with the approval of the
Commission. UBL Fund Managers may also issue Units pursuant (o
different ~ Administrative Plans under distinct administrative
arrangements with differing levels of Back-end lLoad or Front-end
Load. as the case may be, which may also vary according 10 other
criteria as provided in the Offering Document or the Supplementary

Offering Document.

[/BL. Fund Managers may allow a Unit Holder to convert Units held
by him in the Scheme info units of another scheme managed by UBL
Fund Managers subject to such terms and conditions as set forth by
UBL Fund Managers and approved by the Trustee.

By a Supplemental Trust Deed UBL Fund Managers may at any time
with the approval of the Trustee on giving not less than twenly one
days previous notice in writing to each Iolder subdivide or
consolidate the whole or any part of the Units of the same class and
the Holder shall be bound accordingly. UBL Fund Managers shall
require in such notice that each Holder to whom Certificates have
been issued (who shall be bound accordingly) deliver up his
Certificates for endorsement or enfacement with the number of Units
to be represented thereby as a result of such sub-division or
consolidation; provided that any delay or failure to deliver up the
Certificates shall not delay or otherwise affect any such sub-division
or consolidation. Such information shall be published in at least two
newspapers, one in English and one in Urdu, circulating in Pakistan.

Applicable Back-End Load in respect of Growth Units and Income
Units may vary at the discretion of UBL Fund Managers, however, in

order to encourage investment by individuals, a lower Back-f:nd Load



would be applicable to Growth Units as compared to Income Units. At
least fifteen (15) days prior notice will be given for the change of the
Front end Load by way of publication in at least one English and one
Urdu widely circulated newspaper. In order to protect the interest of
the long term investors, UBL F, und Managers will structure q stepped
down Back-End Load, declining with the increase in the investment
period. Hence for long term investors UBL Fund Managers will be
charging lower amount to recover the distribution and other
marketing expenses incurred.

29.7  Regardless of various classes of Units, all Units and Jractions thereof
represent an undivided shave in the Scheme ranking pari passu,
including as to the rights of the Unit Holders in the Net Assets,
earnings and distributions and each Unit Holder has a beneficial
interest in the Scheme proportionate 1o the Units held by him.”

30.2 Insertion of new clause 29.8 6(0
Anew clause 29.8 is inserted and reads as under: e E;f L
"n;,\ M ey
Y
“29.8 The Unit Holder may opt to invest in the funnz‘through

Systematic  Investment  Plgn (SIP)  facility/Systematic
Investments. This Jacility allows  unit-holders lo invest
predetermined amounts in the Jund at predefined intervals. The
Unit holder may systematically invest in the Jund monthly,
quarterly, semi-annually, annually. The investment amount and
the frequency of investment shall be specified by the unit holder
in the Application Form Jor Purchase of Units. Any Unit holder
can avail this facility subject to the terms and conditions ay
specified in the Offering Document of the Fund. "

.‘ 0.3 Insertion of new clause 29.9

Anew clause 29.9 ig inserted and reads as under:

“29.9

The Management Company may offer Systematic Withdrawal
Plan (SWP) Jacility/Systematic Withdrawals to Unit lolders),
which gives them Mexibility to withdraw certqin amount from
their investments in the Jund at pre-defined intervals (ie.
monthly, quarterly, semi-annually, annually). The withdrawal
amount,  frequency of withdrawal, and the systematic
withdrawal option shall be specified by the unit holder in the
Application Form Jor Purchase of Units. The Management
Company may offer both or any of the following Systemat;
Withdrawal options 1o unit holders-

T
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a. Fixed Withdrawal Option: In case of fixed withdrawal
option, the unit-holder will have the option to redeem
Jfixed amount from the fund at pre defined intervals (i.e.
monthly, quarterly, semi-annually, annually). The
periodic redemption amount and its frequency shall be
specified by the unit holder in the Application Form for
Purchase of Units. In case of fixed withdrawal option, the
capital invested may deplete in case sufficient returns are
not earned to cover the amount of relevant interval
payvment required by the Unit Holder.

b. Regular Profit Option: In case of regular prcfit option,
the unit-holder will have the option to redeem the
profit amount equal to periodic appreciation in the NAV
of the fund at pre defined intervals (i.e. monthly,
quarterly, semi-annually, annually).

Any Unit Holder can avail this facility subject to the terms and
conditions as specified in the Offering Document of the Fund.”

o A% Insertion of new clause 29.10 ' g&

x JIA new clause 29.10 is inscrted and reads as under: WS e

Ak

“29.10 The Management Company may offer Systematic &nversion
Plan (SCP) facility/Systematic conversion to Unit Holders,
wherein, Unit-Holders can opt to convert certain amount from
the fund to any other fund(s) offered by the Management
Company, at predefined intervals (i.e. monthly, quarterly, semi-
annually, annually). The conversion amount | frequency of
conversion, and the systematic conversion option shall be
specified by the unit holder in the Application Form for
Purchase of Units The Management Company may offer both or
any of the following Systematic conversion options 1o unit
holders:

a. Fixed Conversion Option: Under the fixed conversion
option, the unit holder can opt to convert fixed amount
from the fund into another fund offered by the
Management Company and having same Trustee i
predefined intervals (i.e. monthly, quarterly, senti-
annually, annually).

b. Regular Conversion Option: Under the regular
conversion option, the unit holder can opt to convert the
profit amount of the fund equal to periodic appreciation
of the NAV of the fund to another fund offered by the
Management Company and having same Trustee, at
predefined intervals (i.e. monthly, quarterly, semi-
annually, annually).

@fﬂg{// M/ o




Any Unit Holder can avail this facility subject to the terms and
conditions as specified in the Offering Document of the Fund.”

. 31.  Under the heading “Issue of Units”
1.1 Amendment and Renumbering of clause 21

The cxisting clause 21 is hereby renumbered as clause 30 and is amendied 1o

now read as under: >
e If;'.__: i ‘!‘V'l\‘:“‘
“30. ISSUE OF UNITS SO
. ek
30.1 UBL Fund Managers shall be responsible for obtaining all

requisite consents and approvals for the purchase and issue of
Units and for the issue, publication or circulation of the
Offering Document.

The Units shall be offered through UBL FFund Managers and
the Authorized Branches of the Distributor on all Subscription
Days.

Application for purchase of Units of the Scheme shall be made
by completing the prescribed purchase of Units application
Jorm and submitting it to the Authorized Branches of the
Distribution Company or to UBL Fund Managers together with
the payment by cheque, bank draft, pay order, as specified by
UBL Fund Managers, in favour of the CDC Trustee UBL
Growth and Income Fund or CDC Trustee UBL Funds and
crossed “Account Payee only”. The pertinent forms shall be
submitted prior to the cut-off timings specified by UBL FFund
Managers in the Offering Document, on Business Days.

Fach Unit Holder shall only be liable to pay the Offer Price of
the Units subscribed by him together with a sum sufficient in
the opinion of UBL Fund Managers to cover any Duties,
Charges, levies etc payable in connection with the purchase of
such Units and no further liability shall be imposed on him in
respect of any Units held by him. The Units shall be issued in
Jractions up to two decimal points, only against receipt of full
payment of the Purchase Price.

30.5 The Management Company may, under intimation to the
Trustee, make arrangements to receive applications to issue
Units through electronic, on-line IVR (Interactive Voice
Response} or other means.

30.6 The Management Company may, with the consent of the
Trustee, make arrangements through branches of Banks to
Jacilitate the issue and redemption of Units. Requests for issue

T N WY
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or redemption of Units may be accepted through the ATM only
when the relevant bank branches have been instructed by the
Management Company, with the prior consent of the Trustee
and with the approval of the Commission, to accept requests to
purchase or redeem Units through such facilities.”

Under the heading “Remuneration of Distribution Company”

Deleting of clause 22

The existing clause 22 is hereby deleted. @Lﬁ
QoL

Under the heading “Redemption of Units” 5\60"-;“\‘ B
«&éé}‘ ‘

Amendment and Renumbering of clause 23

The existing clause 23 is hereby renumbered as clause 31 and is amended to
now read as under:

“31. REDEMPTION OF UNITS

31.1 The Trustee shall at any time during the life of the Trust. on the
instructions of UBL Fund Managers, authorize redemption of
Units out of the Trust Property through the Distributors and
directly through UBL Fund Managers.

31.2 An application for redemption of Units shall he made by
completing the Redemption of Units Form and submitting it ar
the Authorized Branch or office of the Distributor or UBL Fund
Managers on a Business Day, prior to the cut-off timings
specified by UBL Fund Managers in the Offering Document. No
person shall be entitled to redeem onlv part of the Units
comprised in a Certificate;, provided that in case where a
Certificate is not issued any number of Units may be redeemed
by the Unit Holders thereof. The relevant Certificate shull
accompany the application for redemption of Units, if issued. In
case of application for redemption by Joint Unit Holders such
application should be signed by signatories as per their
specimen signatures provided at the time of opening of the
account.

The Management Company may, under intimation to the
Trustee, make arrangements to accept redemption requests
through electronic, on-line IVR (Interactive Voice Response) or
other means.

GM

=4

¢ SRR NS




313

314

31.7

318

The Trustee may in its discretion dispense with the production
of any Certificate that shall have become lost. stolen or
destroyed upon compliance by the Unit Holder(s) with the like
requirements to those arising in the case of an application by
him for the replacement thereof and verification of the same

from the records.

UBL Fund Managers shall announce the Redemption Price on
a daily basis. The Redemption Price at which Units shall be
redeemed shall be the price fived by UBL Fund Managers
under the terms of this Deed. However, in the event C/m(z 12
hereunder comes into application, the redemption ygluehall
be determined in accordance with the procedure lard out in *

Clause 12. ..,inf'}:p B

SRS

The amount payvable on redemption may be paid t@%he Unil
Holders by transfer to the Unit Holders designated bank
account as mentioned in the purchase of Units form prescribed
in the Offering Document or through a crossed cheque or
demand draft or pay order, in favour of the Unit Holders
registered name and such payment(sj shall be sent at the Unit
Holder s or first-named joint Unit Holder s address provided by
him/her in the Redemption of Units Form.

The receipt of the Unit Holders for any monev pavable in
respect of the Units shall be a good discharge to the Trustee. In
case of joint Unit Holders, the receipt of payment by the first
Holder shall be a good discharge from all the joint Unit
Holders.

Application for redemption of Units will be received at the
Authorized Branches of the Distributor and UBL Fund
Managers on all Business Days. Where redemption requests on
any one Business Day exceed ten percent of the total number of
Units outstanding, such redemption requests in excess of ten
percent may be deferred in accordance with the procedure
elaborated in Clause 12 hereof,

The Registrar shall verify the particulars given in the
application for redemption of Units. The signature of any Unit
Holder or joint Unit Holder to any document required to be
signed by him under or in connection with the application for
redemption of Units may be verified by the Transfer Agent, a
Broker or other responsible person or otherwise authenticated
to the reasonable satisfaction of the Registrar. In case of
submission of electronic on-line redemptions, subject to
intimation of the Trustee, the Holders user ID and password
will authenticate his identity.
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3110

3111

31.12

31.13

3114

“32.

32.1

Under the heading “Issue of Units Outside Pakistan” S JO |

Amendment and Renumbering of clause 24

The maximum interval between the receipt of a properly
documented request for redemption of Units and payment of
Redemption Price to such Unit Holders(s) shall be six (06)
Business Days, subject to Clause 12 hereof, unless otherwise
prescribed by the Regulations.

UBL Fund Managers shall not specifically use flipping
mechanism (i.e. redemption and re-issuance of Unils 10 the same
Unit Holders based on different NAV without cash settlement).

UBL Fund Managers, on behalf of the Scheme, shall not at any
time net-off any investment of the Scheme against the investment
in the Scheme by Unit Holder(s).

UBL Fund Managers, on behalf of the Scheme. shall not at any
time rollover the investments. if in the opinion of the Trustee.
the Scheme would not be able to issue the payment (instrument)
for the redemption proceeds to the Unit Holder(s) within time
period stipulated in the Regulations.

UBL Fund Managers shall formally forward all redempiion
requests, duly timed, dated and stamped, to the Trustee within
twenty four (24) hours of receipt of any such request.

UBL Fund Managers shall ensure that all valid redemption
requests are paid based on ranking of the request in queuve.”
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The existing clause 24 is hereby renumbered as clause 32 and is amended to
now rcad as under:

ISSUE AND REDEMPTION OF UNITS OUTSIDE PAKISTAN

Subject to foreign exchange control and other applicable laws, rules
and regulations and to any permissions required to be obtained under
law from any regulatory authority (including the SBP), in the event of
arrangements being made by UBL F und Managers for the issuance of
Units for delivery in any foreign country, the price at which such
Units may be issued may, at the discretion of UBL Fund Managers,
include, in addition to the Offer Price, a further amount sufficient io
cover any currency exchange fluctuation, any additional stamp duty
or taxation, whether national, municipal or otherwise, leviable in that
country in respect of such issue or on the delivery or issue of
Certificates in connection therewith or the remittance of money 10

Pakistan. e M /




32.2 In the event that the Redemption Price for Units is paid in any country
3 outside Pakistan, the price at which such Units may be redeemed may,
é at the discretion of UBL Fund Managers, include, as a deduction to
h 1 the Redemption Price, a further amount sufficient to cover any
= currency exchange fluctuation and any additional stamp duty or
taxation, whether national, municipal or otherwise, leviable in that
country in respect of such payment or redemption. It is clarified that
the Offer Price and the Redemption Price shall be calculated and paid
in the Base Currency and the Fund shall not carry any exchange risk.
The relevant foreign investor shall invest at the exchange rate
prevailing at that time and redemption and other payments to such
investor shall be made by the Fund in the Base Currency, and such
investor shall be responsible for converting such payments into United
States Dollars or any other desired currency.

32.3 UBL Fund Managers shall arrange the remittance and / or Julfill any
Joreign exchange formalities at State Bank of Pakistan (SBP) through
Trustee (if required). Furthermore, in case of any remittance iy
delayed or cannot be made due to unavailability of foreign currency
Jrom the State Bank of Pakistan and / or delay due to approval process
at SBE, both management company and Trustee shall not be
responsible for the same. The Fund shall not be liable for payment of
any bank charges and other levies, if any in relation to issue and

redemption of Units outside Pakistan.” (&
;;.1 Under the heading “Registration of Holders” e .
k 4 G
. ¥.1 Amendment and Renumbering of clause 25 JET A

The existing clause 25 is hereby renumbered as clause 33 and is amended to
now read as under:

“33. REGISTER OF UNIT HOLDERS

33.1 The Register shall be maintained (in physical or electronic form as

may be decided by UBL Fund Managers in its discretion) by UBL

Fund Managers or if appointed, by the Transfer Agent at such q place

as is agreed by UBL Fund Managers. UBL Fund Managers shall

ensure that the Transfer Agent shall comply with all relevant

,_ provisions of this Deed, the Rules and Regulations and inform the
3 1 Commission and the Trustee of the address where the Register is kept.

i & 332 UBL Fund Managers shall ensure that the Registrar shall ar all
reasonable times during business hours give the Trustee and ifs
representatives access to the Register and to all subsidiary documents
and records or certified copies thereof and to inspect the same with or
without notice and without charge but neither the Trustee nor its
representatives shall be entitled to remove the Register or to make any
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entries therein or alterations thereto and except when the Register is
closed in accordance with the provisions of this Deed, the Register
shall during business hours (subject to such restrictions as may be
mentioned in the Offering Document and for a period of at least two
hours in each Business Day) be open in legible form to the inspection
of any Unit Holder without charge.

The Registrar shall, within seven Business Days of receiving a written
request from any Unit Holder(s), post (or send by courier or through
electronic means) to such Unit Holder(s) details of such Unit Holder's
account in the Register. UBL Fund Managers may prescribe
reasonable charges for servicing of any additional requests.

The Register shall contain the following information in respect of
cach class and type of Units:

Full names, father s/ hushand’s name and addresses of each
Holder and joint Unit Holder(s),

Computerized National Identity Card (CNIC) Number (in
respect of Pakistani nationals, Computerized National Identity
Card for Overseas Pakistanis (CNICOP) Number (in respect of
overseas Pakistanis), Pakistan Origin Card (POC) Number (in
respect of overseas Pakistanis) or passport numbers or other
identifying numbers (in respect of overseas Pakistanis and
foreign nationals):

?7 .

Nationality:

A

. J
-
Number of Certificates held and the distinctive numbers of
Certificate, if any:

The date on which the name of every Unit Holder was entered
in respect of the Unils standing in his name;

The date on which any transfer or redemption is registered with
Certificate number, if any;

Information about lien, pledge or charge of Units;
Information about verification ofredemprion/ﬂ’am_'fér Forms:

Tux and Zakat status of Unit Holder. including National Tax
Number, if any;

Record of signature of Unit Holder; and

Swuch other information as UBL Fund Managers may require.
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33.5

- 336

33.7

33.9

Unit Holder: ‘

Any change or update in the particulars of the Unit Holder shall
Jorthwith be notified in writing to the Registrar, who on being satisfied
therewith and on compliance with such formalities (including in the
case of a change of name, the surrender of anv Certificate(s)
previously issued to such Unit Holder(s) and the payment of the fee)
shall alter the Register or cause it to be altered accordingly and in the
case of a change of name shall, if requested, issue new Certificate(s)
to such Unit Holder(s).

The Registrar shall not register more than four (04) Joint Holders for
a Unit. In case of the death of any one of the Joint Holders the
survivor or survivors shall be the only person(s) recognized by the
Trustee as having any title to or interest in the Units held by the Joint
Holders. Provided however, the Registrar or the Trustee may at their
discretion request the survivors to provide succession certificates or
other such mandate from a court or lawful authority, if they consider
necessary.

The Register may be closed, in consultation with the Trustee, for such
period as UBL Fund Managers may from time to time determine and
after giving at least seven (7) calendar days prior notice to the Unit
Holder(s),; provided, that the Register shall not be closed for a period
exceeding six (06) Business Days at a time and forty-five (45) days in
any calendar year, unless otherwise specified by the Commission.

The Unit Holders shall be the only person to be recognized by the
Trustee, UBL Fund Managers and the Registrar as having any right,
title or interest in or to such Units and the Trustee, UBL Fund
Managers and the Registrar may recognize the Unit Holders as the
absolute owner thereof and shall not be bound by any notice to the
contrary and shall not be bound to take notice of or to see to the
execution of any trust except where required by any court of
competent jurisdiction. However, UBL Fund Managers may authorize
the Registrar to record a lien on any or all Units held by a Unii
Holder in favor of a third party at the request of such Unit Holder or
Joint Unit Holder, as the case may be.

33.10 The executor(s), administrator(s) or succession certificate holder(s) of

deceased Unit Holder (not being one of several Joint Unit Holders)
shall be the only person recognized by the Trustee and UBL Fund
Managers as having title to the Units represented thereby. Upon the
demise of a Unit Holder, the operation of such Unit Holder s account
shall  stand  suspended till such time that the executor(s)
administrator(s) or succession certificate holder(s), as the case may




be, of such Unit Holder(s), are identified to the satisfaction of the
Trustee. Thereafier, the operation of such account shall bhe in
accordance with the instructions of the executor(s), administrator(s)
or succession certificate holder(s), as the case may be, subject to the
conditions of the Constitutive Documents. Rules and the Regulations.

33.11 Any person becoming entitled to a Unit in consequence of the death or
bankruptcy of any sole Unit Holder(s) or of the survivor of joint Unit
Holders may subject as hereinafier provided upon producing such
evidence as to his title as the Trustee shall think sufficient either he
registered himself as Unit Holder of such Unit upon giving the
Trustee/Distributor such notice in writing of his desire or transfer
such Unit to some other person. All the limitations, restrictions and
provisions of this Deed relating to transfer shall be applicable to any
such notice or transfer as if the death or bankruptcy had not occurred
and such notice or transfer was a transfer executed by the Unit
Holders. Provided however. UBL Fund Managers or the Trustee may
at their discretion request the survivors to provide  succession

certificates or other such mandate from a court or lawful authority, if

they consider necessary,

33.12 The Trustee shall retain any moneys payvable in respect of any Unit of
which any person is, under the provisions as (o the transmission of

Units hereinbefore contained, entitled to be registered as the Unit
Holder(s) or which any person under those provisions is entitled 1o
transfer, until such person shall be registered as the Hdlder of such

Unit or shall duly transfer the same. ™ %
mu”_’-:“"" .
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Under the heading “Account Statement” tﬁ: o
Q-\..J‘-“:w

Insertion of new clause 34
Ancw clause 34 is inserted and reads as under;

“34. ACCOUNT STATEMENT

34.1 Units shall be issued in registered, un-certificated form and shall be
confirmed to investors by means of an Account Statement issued by
UBL Fund Managers or the Transfer Agent in printed form for such
period as may be determined by UBL Fund Muanagers from time to
time.

L 34.2 Upon confirmation that the Offer Price for each Unit has been

received in full from the applicant, the Ty ransfer Agent shall record the
same in accordance with clause 34.3 and issue to this effect an
Account Statement in accordance with Clause 34.4 shall constitute
evidence of the number of Units registered in the name of the Holder:




343 The Transfer Agent shall record directly for each Unit Holder in the
: Account Statement each time there is a transaction in the Units:

a. issued/ subscribed,

b. redeemed,

c. transferred in favor of third person;

d. transferred from third person in favour of the Unit Holder:

e. consolidated/ split;

f- Bonus Units;

g. additional Units that are issued against re-investment of dividend:

h. date of maturity of investments; and

L. such other information as is required under the Rules or the
Regulations or determined by UBL Fund Managers.

| 344 UBL Fund Managers shall send, within fifteen Business Days afier
‘ close of an Accounting Period or at least every quarter as well as at
such other period as determined by UBL Fund Managers, an Account
Statement containing information mentioned in sub-clause 34.3 above
Jor such period.

| 345 UBL Fund Managers may, in the interest of Holders, send a
transaction confirmation statement notifying each Holder of any
bi activity in his/her account. The form, content and frequency of such
) statement shall be determined by UBL Fund Managers in ity
discretion.

L 34.0 The Unit Holder at any time, on an application, by physical or
: electronic means, shall be entitled 1o receive proof of any transaction
related to his account. UBL Fund Managers may prescribe reasonable
Duties and Charges for servicing any additional requests. " b

_ Under the heading “Issuance of Certificates” 3 e
' Amendment and Renumbering of clause 26

- The existing clause 26 is hereby renumbered as clause 35 and is amended to
. now read as under:

"33, ISSUANCE OF CERTIFICATES

35.1 Certificates shall be issued only if so requested by the Unit Holders at
the time of application or at any later stage (save in the case of Units
issued under certain administrative arrangements that exclude
issuance of certificates) and upon payment of a fee of Rupees Twenty
Five (25) per Certificate of any denomination, subject to revision of
fee from time to time by UBL Fund Managers together with a sum
sufficient in the opinion of UBL Fund Managers to cover any Duties
and Charges payable in connection with the issue of such Certificate.
The proceeds of such fee will accrue to UBL Fund Managers.
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.; 35.2 Certificates shall only be issued for Units that have been fully paid, in
such denominations as may be required by the Unit Holders. Separate
Certificates may be issued for each class of Units.

L 35.3 Where requested, Certificates shall be issued as herein provided not
later than fifteen (15) Business Days after the date of such request.
The Certificate may be sent to the principal account holder at his
registered office by registered post or by courier service or may be

collected by the Unit Holder(s) from the Distributor and zh%@

Authorized Branches as well or from UBL Fund Managers if it
performing the Distribution Functions. *“30-(:“
ETaRAN] KRR

354 In the case of Units held jointly, the Registrar shall not issue Hiore
than one Certificate for the Units held by such joint Unit Holders and
delivery of such Certificate to the principal account Ilolder named
first therein shall constitute sufficient delivery to all joint Unit
Holders.

35.5 Certificates shall be issued in such form as may from time (o time be

s, agreed between UBL Fund Managers and the Trustee. A Certificate
7 shall be dated, shall bear the name of the Scheme, name and address
_ of UBL Fund Managers and the name of the Trustee, shull bear a
. distinctive serial number, the class of Units (if any) and shall specify
Jp\ the number of Units represented thereby and the name and address of

the Unit Holders as appearing in the Register.

35.6 Certificates may be engraved or lithographed or printed as UBL Fund
Managers may determine from time to time with the mutual agreement
of the Trustee and shall be signed on behalf of the Trustee by a duly
authorized officer(s) of the Trustee and on behalf of UBL Iund
Managers by a duly authorized officer(s) of UBL Fund Managers.
Every such signature shall be autographic unless there shall be for the
time being in force an arrangement authorized by the Trustee
adopting some lithographic or other mechanical method of signature

, _ in which event all or any of such signatures may be effected by the

, method so adopted. The Certificates shall also bear the signature of

: ] the authorized representative(s) of the Registrar, which shall always

be autographic. No Certificate shall be of any force or effect until it

has UBL Fund Managers stamp and common seal. Certificate so
signed shall be valid and binding notwithstanding that before the date
of delivery thereof the Trustee or UBL Fund Managers or the

Registrar or any person whose signature appears thereon as a duly

authorized signatory may have ceased to be the Trustee, UBL Fund

Managers, Registrar, Distributor or an authorized signatory.”

§.  Under the heading “Replacement of Certificates”
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Amendment and Renumbering of clause 27 WO~

qub™

TS

I The existing clause 27 is hereby renumbered as clause 36 and is=dfended to
now read as under:

; “36. REPLACEMENT OF CERTIFICATES

36.1 Subject to the provisions of this Deed and in particular to the

| limitations of the denominations of Certificates as may be fixed by
UBL Fund Managers and subject to any regulations from time to time
made by the Trustee with the approval of UBL Fund Managers every
Unit Holders shall be entitled to exchange upon surrender of the
existing Certificate any or all of his Certificates for one or more
Certificates of such denominations as he may require representing the
same aggregate number of Units.

= ; 36.2 In case any Certificate shall be lost, stolen, mutiluted, defaced or
s destroyed, the Registrar with the approval of UBL Fund Managers
s | may issue to the person entitled new Certificate in lieu thereof. No

v such new Certificate shall be issued unless the applicant shall

previously have:

a. Returned the mutilated or defaced Certificate or furnished to
the Distributor/Registrar evidence satisfactory to UBL Fund
Managers of the loss, theft or destruction of the original
Certificate;

b. Paid all expenses incurred in connection with the investigation
of the facts;

C. In the case of joint Unit Holders, obtained the written consent |
of the joint Unit Holders for issuance of such new certificates;
and

d. Furnished such indemnity as UBL Fund Managers and the
Trustee may require. Neither UBL Fund Managers nor the
Trustee or the Distributor/ Registrar shall incur any liability for

] any action that they may take in good faith under the provision

8 of this sub-clause; provided, further, that the Trustee and/or

UBL Fund Managers may also require issuance of public

: ] notices in newspapers at the cost of the pertinent Unit [Holder

| before issuing any new Certificate.

- 36.3  Before the issuing of any Certificate under the provision of this sub-
o clause the Distributor/Registrar may require from the applicant for

: the Certificate the payment to it of a fee of twenty five (25) Rupees for
each Certificate, subject to revision of fee from time to time by UBL
: Fund Managers together with a sum sufficient in the opinion of UBL
] Fund Managers to cover any Duties and Charges payable in ]
] connection with the issue of such Certificate, |
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36.4  Upon completion of all Jormalities and notice period i.e. twenty one
(21) days and if no objection/claim has been received on issuance of

the Certificates, the Registrar shall issue Certificate within seven (07
Business Days. "

Under the heading “Transfer of Units”

P! Amendment and Renumbering of clause 28 3 @

The existing clause 28 is hereby renumbered as clause 37. "*;;K\\;“ .
p ‘&“‘3.3:{ v
¥ Amendment of existing clause 28.1 (renumbered as 37y, o

The existing clause 28.1 (renumbered as 37. I') 1s amended to read as under:

“37.1 Every Unit Holder shall be entitled to transfer the Units held by him
by the Transfer Form."

Amendment of existing clause 28.3 (renumbered as 37.3)

The cxisting clause 28.3 (renumbered as 37.3) is amended to rcad as under:

"37.3 The Transfer Form must be signed by both the transferor and the
transferee and the transferor shall be deemed to remain the Holder of

the Units transferred until the name of the transferee is entered in the
Register in respect thereof.”

$#4 Amendment of existing clause 28.4 (renumbered as 37.4)
The existing clause 28.4 (renumbered as 37.4) is amended to read as under-

“37.4 The Transfer Form must be duly completed in all respects including
affixation or payment of transfer stamps or payment of stamp duty, if
any, of the requisite value. Where Certificates have been issued the
Trustee may dispense with the production of any Certificate where the
Certificate shall have become lost. stolen or destroyed subject 10
compliance by the transferor with the like requirements to those
arising in the case of an application by him for the replacement
thereof as provided in this Deed. " '

| ‘.5 Amendment of existing clause 28.5 (renumbered as 37.5)
The existing clause 28.5 (renumbered as 37.5) is amended to read as under:
“37.5 All Transfer Forms shall be retained by the Distribution Company and

a copy shall be supplied to the Transfer Agent if required by UBI,
Fund Managers.”
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h Amendment of existing clause 28.6 (renumbered as 37.6)

The existing clause 28.6 (renumbered as 37.6) 1s amended to read as under:

“37.0 The Registrar with the prior approval of UBL UBL Fund Managers
and the Trustee shall be entitled to destroy all instruments of transfer
or the coples thereof as the case may be which have been registered af
any time after the expiration of ten years from the date of registration
therveof and all Certificates which have been cancelled at any time
afier the expiration of three vears from the date of cancellation thereof
or ten (10) years from the date of creation of such record, whichever
is later, and all registers, statements and other vecords and documents
relating to the Trust at any time after the expiration of six vears from
termination of the Trust or ten (10) years from the date of creation of
such record, whichever is later. The Trustee or UBL Fund Managers
or the Distribution Company or Registrar shall be under no liability
whatsoever in consequence thereof and it shall conclusively be
presumed in favor of the Trustee or UBL Fund Managers or the
Distribution Company or Registrar that every instrument of transfer
so destroyed was a valid and effective instrument duly and properly

registered by the Trustee or UBL Fund Managers or the Distribution
i Company or Registrar and that every Certificate so destroyed was a
’ | valid Certificate duly and properly cancelled, provided always that:

a. The provisions aforesaid shall apply only to the destruction of a
document in good faith and without notice of any claim
(regardless of the parties thereto) to which the document may
be relevant;

b. Nothing in this sub-clause shall be construed as imposing upon
the Trustee or UBL Fund Managers or the Distributor or
Registrar any liability in respect of the destruction of any
document earlier than as aforesaid or in any case where the
conditions of proviso (a) above are not fulfilled, and

C. Reference herein to the destruction of any document includes
reference to the disposal thereof in any manner.”

Undecr the heading “Pledge/Lien of Units”
Insertion of new clause 38

“38. PLEDGE/LIEN OF UNITS

38.1 Any Unit Holder /joint Holder(s) may pledge or place a charge/lien
on all or any of his/their Units as security for any debt to any third
party and request the Transfer Agent to record a pledge/charge/lien on
all or any of his/their Units in favor of any third party, legally entiiled
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to invest in such Units in its own rights. The Transfer Agent shall take
a note of the pledge/charge/lien in his record. whether the Certificate
has been issued or not, provided sufficient evidence of pledge to the
satisfaction of UBL Fund Managers and the Transfer Agent along
with a joint request from the Unit Holder and the pledgee is submitted
physically on the purchase form, as given in the Offering Document.
None of these parties, the Trustee, UBL Fund Managers, or the
Transfer Agent, shall be liable for ensuring the validity of any such
pledge/charge/lien. The disbursement of any loan against the
constitution of such pledge/charge/lien shall be at the entire discretion
of the lender and the Trustee UBL Fund Managers and the Transfer
Agent shall not be responsible in this matter

| 38.2 Save any legal bar or court order requiring otherwise, any dividendy
that are declared on the pledged Units shall be made to the order of
the Unit Holder in accordance with the relevant provisions of this
Deed; provided, that the dividends to be declared on the pledged
Units shall only be distributed in the form of Bonus Units. Any Bonus
Units that the pledged units are entitled to shall be issued in favor/to
the order of the Unit holder free from pledge or lien.

| 38.3  The lien once registered shall be removed by the authority of the party
' in whose favor the lien has been registered or through an order of a
competent court and the Trustee, UBL Fund Managers and the
Transfer Agent shall not be liable for ensuring the validity of any such

pledge/charge/lien.” QO
.
Under the heading “Audit” ??/’?c, L
¥ Qb(_r,‘:‘}'
C‘S&T A '
| Amendment and Renumbering of clause 29 e

The cxisting clause 29 is hereby renumbered as clause 39 and is amended to
now recad as under:

“39. AUDIT

39.1 UBL Fund Managers shall appoint an Auditor. with the consent of the
Trustee, who shall be independent of the Auditor of UBL I'und
Managers and the Trustee and such Auditor shall not be appointed for
more than five (05) consecutive years. . Thereafter, the Auditor shall
only be eligible for appointment afier the lupse of at least one (1)
year UBL Fund Managers may at any time, with the concurrence of
the Trustee, remove the Auditor and appoint another Auditor in its
place. The appointment of the Auditors shall be as per the provisions
of the Regulations. The Auditors shall hold office until transmission of
the annual report and accounts. The Auditors shall be from the
approved list of auditors circulated by the Commission from time to

=y K\ i
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39.2  The following persons shall not qualify to be the Auditors of the Trust:

a. A person who is or at any time during the preceding three years
- was a director, officer or employee of UBL Fund Managers or
the Trustee.

b. A person who is a partner of, or in employment of, a director,
officer, employee, or Connected Person of UBL Fund Managers
or Trustee.

C. The spouse of a director of UBL Fund Managers or Trustee.

d. A person who is indebted to UBL Fund Managers or Y%w@;

and % |

"Hﬂ'/‘.:_,;“ aET k. . \
e. A body corporate. c}\,“(r\%fw_
. *&&Eﬁ ey
39.3  Appointment of a partnership firm to be the Auditor shall be deemed
to be the appointment of all persons who are partners in the firm for

the time being.

et

39.4 The Auditor shall have access to the books, paper, accounts anaccd
vouchers of the Trust, whether kept at the office of UBL Fund
Managers, Trustee, Sub-Custodian and Distribution Company or
elsewhere and shall be entitled to require from UBL Fund Managers,
lrustee and their directors, officers and agents such information and
explanations as considered necessary for the performance of audit.

39.5 The Auditor shall prepare a written report to the Unit Holders on the
books of accounts of the Trust and the balance sheet and income and
expenditure account and on every other documeni forming part of the
balance sheet and income and expenditure account, including notes,
statement or schedule appended thereto.

39.6 The Trustee shall be entitled to require the Auditors to provide such
further reports as may be agreed between the Trustee and UBL Fund
Managers as may be considered necessary to facilitate the Trustee in
issuing the certification required under the Rules and the Regulations.

39.7 The contents of the Auditor s report shall be as required in the Rules
and Regulations.”

- Under the heading “Distribution of Liquidation Proceeds”

Deletion of clause 30

The existing clause 30 is hereby deleted. \L\}\
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- Under the heading “Confidentiality”
| Amendment and Renumbering of clause 31

| The existing clause 31 1s hereby renumbered as clausc 40 and is amended to
} now rcad as under:

| “40. CONFIDENTIALITY

The Trustee and UBL Fund Managers and every director or officer of
the Trustee and UBL FFund Managers who are in any way engaged in
the business of the Trust and all persons employed or engaged by the
Trustee or UBL Fund Managers in connection with the business of the
Trust shall observe strict confidentiality in respect of all transactions
of the Trust, its Unit Holders and all matters relating thereto and shall
not disclose any information or document which may come to his
knowledge or possession in the discharge of his duties except when
required to do so in the ordinary course of performance of his duties
or by law or if compelled by any court of law or a competent
authority.”

Under the heading “Arbitration” _ b

| Amendment and Renumbering of clause 32 . %
S

b The existing clause 32 is hereby renumbered as clause 41 and igahcénded o
- now read as under:

“41. ARBITRATION

- 411 In the event of any disputes arising out of this Deed or the Offering
Document between UBL Fund Managers on the one part and the
Trustee on the other part, including as to the respective rights and
obligations of the Parties hereto, as well as those relating to the
interpretation of the terms and conditions of this Deed and the
Offering Document relating to Unit Trusts, the same shall be referred
to arbitration by two arbitrators, one to be appointed by UBL Fund
Managers and the other to be appointed by the Trustee. In the event of
lack of consensus between the two arbitrators, the matter shall be
referred to an umpire, to be selected by the two arbitrators before
commencement of the reference. The unanimous decision of both the
arbitrators, or the decision of the umpire, as the case may be, shall be
final and binding upon both the Parties. The arbitrators and ihe
umpire shall be selected from amongst, senior partners of renowned
Jirms of chartered accountants, or senior partners of renowned law

firms, or senior bankers or senior members of the Karachi Stock
Exchange(Guarantee) Limited. The venue of the arbitration shall be
Karachi. The arbitration shall be conducted in accordance with the
Arbitration Act, 1940,
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41.2

Subject to sub-clause 41.1 above, each party to this Deed along with
the Unit Holders irrevocably submit to the exclusive jurisdiction of the
Courts at Karachi in relation to all matters that arise pursuant to this
Deed and its subject matter.”

| Under the heading “Miscellaneous” é

' Amendment and Renumbering of clause 33

: .o . “ ‘:-;t?:‘?‘”’; . T
| The existing clause 33 is hereby renumbered as clause 42 and is ’@mé&‘ﬁ to

. now rcad as under:

| 42

 42.1

N 422

f 42.3

42.4

42.5

MISCELLANEOUS

Any notice required to be served upon the Unit Holder shall be
deemed to have been duly given if sent by post or courier service to or
left at his address as appearing in the Register. Any notice so served
by post shall be deemed to have been served on the day following that
on which the letter containing the same is posted, and in proving such
service, it shall be sufficient to prove that such letter was properly
addressed, stamped and posted.

UBL Fund Managers shall advertise any such notice in two leading
newspapers in Pakistan having their primary circulation either in
Karachi, Lahore or Islamabad.

Service of a notice or document on principal account holder shall be
deemed effective service on the other joint Unit Holders.

Any notice or document sent by post or courier service to or left at the
registered address of a Unit Holder shall notwithstanding that such
Unit Holder be then dead or bankrupt/insolvent and whether or not
the Trustee or UBL Fund Managers have notice of his death or
bankruptcy be deemed to have been duly served and such service shall
be deemed a sufficient service on all persons interested (whether

jointly with or as claiming through or under him) in the Units

concerned.

If at any time, any clause of this Deed is or becomes in whole or in
part illegal, invalid or unenforceable in any respect under the
applicable laws of any jurisdiction, the legality, validity and
enforceability of the remaining Clauses of this Deed hereof, shall ng
in any way be effected or impaired thereby.
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42.6 A copy of this Deed and of any Supplemental Trust Deed shall be
made available for inspection at the respective head offices of the
Trustee and of UBL Fund Managers at all times during usual business
hours and shall be supplied by UBL Fund Managers to any person on
application at a charge of fifty (50) Rupees per copy or at such rate as
determined from time to time by UBL Fund Managers.”

' the purpose of stamp duty this trust deed valued at Rs. 5000/- and the
feribed stamp duty of sum of Rs. 500/- affixed accordingly.
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= o




IWITNESS WHEREOF, this Third Supplemental Trust Deed has been executed
W the day and year f{irst written above.

& Common Seal of UBL Fund Managers Limited was hereunto affixed in the presence of:

‘-m- o

Name: Mir Muhammad AIIS; P
S e,
Designation: t’fE,Q"

) <X
2 .~ CNIC No. 42301 ésssazfcr

e ey

Name: Saeed |

Designation: E.V.P Group Head
CNIC No. 42201-4992656-9

Common Seal of Central Depository Company of Pakistan Limited was hereunto affixed in
esence of:

hmon Seal M %‘“‘/‘7
Name: Aftab Ahmed Diwan

Designation: C.0.0 o
CNIC No. 42201-0417599-9 .

(2) N o

Name: Ab\jglzs/anf'

, ~r

Designation: Head. of’]@mnmcnt
Trustee and Custodial® Servggg‘:‘si_[}nll 1

CNIC No. 42101-1818807-7

i e
o

B

RN

5,

e

ess: Witness:
Gx (/M
ahe: Jawed Arshad Name: Muhammad Ashraf
‘upation: Advocate Occupation: Advocate
'SlC No. 45402-0958643-1 CNIC No. 31202-7512309-9
ress: 868/C, C.C Area, Block i, Address: 868/C, C.C Area, Block 1,

HS, Karachi PECHS, Karachi
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Annexure
“A”

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

No SCO/AMCW/UGIF/ 270 /2012 September 24, 2017
| Chief Executive Officer

béi h;r o 8Managers Limited

U oy, Bxovyt i Tower

Qixmw Ty Building

B Block-4, Cliiton

W Koo

Subject: Approval of third supplemental trust deed of UBL Growth and Income Fund

Dear Sir

B Flease rifer (o the emails dated August 16. 2012 and Seplember 14,
| YO

Gt ofhie om the captioned sub nt

s
(]

reraagnnd from

connernan, fam dirscted 1o inform vou that the third supplemental 1 st Ao ot L

ety rx; come fund proposed by UBL Fungd Managers has been acoedon 1o oy the
unitres & Lachange Commsson o of Pakivran,
You are advised to place the third supplemnental trust deed of UBL Growth angd incomy Fund

gt aenare of UBL Fund Managers

E‘ﬂu* trui

. o . Fa
1 i .
1 C“gg{” *‘v’”‘m -
¥ zonish fnayat
{Assistant Director)

Ce M, Abdut Samad
air o Trovee & Custodial 0 [T St

E"z,i.?i'lf;i_éiﬂ Lanitod
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EXTRACTS OF RESOLUTION BY CIRCULATION PASSED BY THE
BOARD OF DIRECTORS ON 12 APRIL 2010

FRESCLVED THAT the Board hereby apories Ty
as Aggesswe Foed income Schame
swve Bined Come DONBma 10 AcooriEn
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| RESOLVED FURTHER THAT R B Manammas o0 Tnpe |
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