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DIRECTORATE OF INDUSTRIES, SINDH (KARA CHI)
TRUST REGISTRATION CERTIFICATE

I hereby certify that UBL FIXED RETURN FUND-III (UFRF - II)

its trustee Central Depository Company of Pakistan Limited, situated at CDC House 99-B,
Block “B” S.M.C.H.S, Main __Shahrah-e»Faisal,. Karachi and registered fund Office at 4%
Floor, STSM B;ifldihg; ;'Eé&wﬁont,Roch Civil Lines, Karachi, has this day been duly

registered unde_r_*__Séétibn 16 of the Sindh TrustAct,ZOZO. “

' Given under my. "ha"nd.. d seal at; KARACHI, this 27% day of October 2022.

(FAREED AHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES

GOVERNMENT OF SINDH, KARACHI

FeeRs 10,500/

NOTE: It is informed that, in case of any amendment in a Trust by trustee shall also be
registered under section 16-A (3] of the Sindh Trust (Amendment) Act 2021.
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3 TRUST DEED
This TRUST DEED is made and entered into at Karachi, on this day of 2022.
1. Name of the Scheme Registration No \‘_ég\iﬁlﬁ.ﬂ;-.'%:]w* 2
UBL Fixed Return Fund-/ll (UFRF-111) | Dt eceroene R0 N8 £ 2022

2. Gategory, Type and Benchmark of the Scheme“ |
a) Category: Fixed Retumn Scheme | e %o wensien )

b) Type: Open End

¢) Benchmark: Disclosed in the Offering Document

3. Structure of the Scheme: ;*\,_
I \
i The Fund shall offer various fixed rat sturn'Allocation Plans based on their structure of fixed
B T, maturity or perpetual (subject to ap Foval of“s_EGP) investing in the investable avenues as
#5 =<7 defined in the Offering Document the Fund, |
§3f ok The number of such plans at au}g@ nt in‘ti"m__e shall not exceed the limit specified by the
% “_z% -: Commission. [/ :

ith the pﬁqhappmva! of the Commission, introduce new
ni-to'the Offering Document.
ifferent-types of Lnits of Allocation Plans and may invest in

Allggation Plans: ',

_Siii. The Management Company may;
" Allocation Plans through supplef
Investors of the Fund may
any one or more of the avaiz
Each Allocation Plan may.ate one ormadre unit types and will have separate NAVS which
will rank pari passu intérS: i the number of Units of the respective Allocation
Plan(s). / DIRECTORATE G i1ituRi Rigs

vi.  The minimum size of the Scheme shall be 01 =i amount as specified in the Regulations.

vii., The Scheme/ Plans shall make investments in such a2 manner that the original amount of
j investment is protected at maturity whilst having the potential to yield positive fixed rate/

refurn.
Participating Parties and Constitution of the Trust

~ UBL FUND MANAGERS LIMITED (UBL FUNDS), a company incorporated under the
Companies Act, 2017 with its registered office at 4th Floor, STSM Building, Beaumont Road,
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5.1 This Trust Deed shall be subject t;/;,ihd Q?Verned by the laws of Pakistan, including the

i

; Registraticn 'u-:\\.{j‘&f‘?‘\lﬁfﬁ\b%l’lz&l’:’.
| ate .o B 1 N2 P22

|Oste ...
- - - |. " - I F'

Civil Lines Karachi, Pakistan (hereinafter called ithe “Management j ompany” which

expression where the context so permits shall inclucie its suecessors in interest and assigns)

¢f the one part; | o STl 9% b}

B

AND

. CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED, a public limited company

incorporated in Pakistan under the Companies Act, 2017, having its registered office at CDC
House, 89-B, Block 'B' S.M.C.H.S., Main Shahrz-g-Faisal, Karachi (hereinafter called the

“Trustee”, which expression, where the context so permits, shall include its successors-in-
interest and assigns) of the other part.

WITNESSETH:

The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter referred to as the “SECP”) as an Asset Management
Company pursuant to the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (hereinafter referred to as the “Rules”, which expression shall
include any amendments thereto and substitutions thereof) for the purpose of undertaking
asset management and investment advisory services under License No.
SECPARDADOAMC/UBLFMLU2022 dated August 15, 2022 and
SECPARDADIOASUBLFML2022 dated August 15, 2022, attached hereto as Annexure “A”.

The Management Company has been authorized by the SECP vide its letter bearing
reference No SCD/AMCW/UBLUFRF-III/73/2022 dated September 21, 2022 attached
herewith as Annexure *B” to constitute the Trust under the name and title of “UBL Fixed
Return Fund - Il " (hereinafter referred to as “UFRF - [II” or "the Scheme” or “the Trust” or
“the Unit Trust" or “the Fund") and to register this Trust Deed (“the Deed”), pending
registration of the Trust as a notified entity under Regulation 44 of NBFC & NE Regulations
2008 for the establishment and operation of the Trust in accordance with the provisions of
the Rules and Regulations and this Trust Deed:;

The Management Company has nominated and appointed CDC as Trustee of the Scheme
and the Trustee has accepted such appointment upen the terms and conditions herein
contained and the tariff structure for trusteeship as per Annexure *C" attached herewith;

The CDC has also provide the consent to act as Trustee and on draft Trust Deed vide its letter
bearing reference no. CDC/T&C-S [I/DH/0295/2022 dated August 29, 2022 and CDC/T&C-S
|I/DH/0308 dated September 08, 2022 attached herewith as Annexure “D”;

Assistant Director of Industries and Commerce Directorate of the Department has issued a

certificate of registration bearing reference no ................ upon registration of the Trust under
Sindh Trust Act 2020.
Governing Law and Jurisdiction /' 2307 Pl

Ordinance, Rules and the Regulal
applicable laws and regulations
Rules or Regulations are a

en }gr}_y\girecﬁves or circulars issued by SECP and all

menf;}g.- or replaced from time to time. Where any
d, any-dyectives are issued or any relaxation or
exemption is allowed by SECF i#shall be de;'e;_‘ for all purposes whatsoever that all the
provisions required o be ned -in: a trdst, deed pursuant to such amendments,
directive, relaxation or exe siAlkbE deemed, to have been incorporated in this Trust
Deed without requiring any sigdificatish tless specifically required by the SECP, in the
event of any conflict betwgeh this T i thig'provisions of the Rules Regulations,
directives, circulars, the ter shall supersede anadypre\ail over the provisions contained in
this Trust Deed.

=

k‘. T
<" DIRECTORATE OF INDUSTRIES

5.2 Subject to the Clause 24 hereafter, applicable between the Management Company and the

6.

Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive
jurisdiction of the Courts at Karachi.

Declaration of Trust

=% Subject to the amount received from Pre |PO Investors, which shall be possessed by the

il

“Trustee in the capacity of custodian, shall be the right of those investors invested such

N fE

amount till the end of IPC Period.

i.
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6.21t is hereby irrevocably and unconditionally declared hat rj /

-
kel L

a) The Trustee shall hold and stand possessed the Trus{ Pro;::‘ei'ry '.thai may frurn tlme to tlrbe
hereafter be vested in the Trustee upon trust as a single com '

Unit Holder(s) ranking pari passu inter se, according to the number of Units held by each Unit
Holder(s);

b) Each allocation Plan will have separate assets class according to the approved individual

allocation plan launched from time to time and &all investment assets shall be kept distinct
separately for each allocation plan.

¢) The Trust Property shall be invested or disinvested from time to time by the Trustee at the
direction of the Management Company strictly in terms of the provisions contained and the
conditions stipulated in this Deed, the Offering Documents, the Rules, the Regulations and the
conditions (if any) which may be imposed by the SECP from time to time; and

d) The Management Company shall establish, manage, operate and administer the Fund in
accordance with the Rules Regulations, any directive or circular on the matter this Deed and
the Offering Document as amended from time to time.

7. Effect of this Deed and Status of UnitHolder(s)
7.1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause 22 of this
Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder had been
party to it and shall be bound by its provisions and shall be deemed to have authorized and
required the Trustee and the Management Company to do as required of them by the terms of
this Deed and the Regulations.

7.2Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to‘{nake any further contributions to the Fund after he has paid
the purchase price of the Units as'specified in the Offering Document and no further liability
shall be imposed on any Unit Hglder(s) in respect of the Units held by him.

e
:'L..?l."\. \.‘
l-:.'."'r‘f A -::/_, A\
7.3 Units to Rank Pari Passu /= /  \72\,
(5 \Z\
Sy All Units and fractions the;{e@f epresent\au qndwlded share in the Allocation Plans and shall
——

g . rank pari passu accordigd the mwnbe(’cf Units held by each Unit Helder of respective
Sl TV allocation plan, mcludmg’,@‘ it:é'ﬂgj &Oﬂh& nit Holder(s) in the Net Assets, earnings and
ia " ... i thereceipt of the divid n Erii, Jons\E" Unit Holder has a beneﬁcial interast in the

ST allocation plan proporjic@ste to YRetdmits and ﬁ:a@ s held by such Unit Holder in respective

A plan and shall have En ghts as are seﬂ_cy_t_m‘_ulhls EEd and the Offering Document.

.‘Q— AR THIES
= ARt 1;JQ|J.T[ BT |h_ 1STRlED

The Trustee shall report to the Unit Holders in accordance with the Regulatms dl
circulars and guidelines issued by the Commission. iy

T s
8. Role of the Management Company \E ;

8.1 The Management Company shall manage, operate and administer the Scheme in accordance
with the Rules, Regulations directives, circulars and guidelines issued by SECP and this Deed
and the Offering Document.

8.2 The Management Company may from time to time, with the consent of the Trustee, frame

___ procedures for conducting the business of the Trust or in respect of any other matter incidental

/ thereto; provided that such procedures are not inconsistent with the provisions of the Rules

and the Regulations any directives, circulars and guidelines issued by SECP and this Deed.

&
"‘:f@f f’ \E_E’t‘& The Management Company shall be responsible to facilitate investments and disinvestments
. ‘by investors in the Schame and to make adequate arrangements for receiving and processing
\_':_ e “applications in this regard.
W, I

—
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1
The Management Company, shall from time to time under intimmiome Trustee appoint,
remove or replace one or more suitable perscins gntities 'or parties as Distributor(s) for
carrying on Distribution Function(s) at one or more Ioca*tlon(:-:.} F'rﬂwded that the Management
Company may also itself act as a Distributor for ¢ clioas—

8.5 The Management Company may at its own responsibility and costs (to be borne either from

B6

8.7

8.8

8.8

the management fee received), from time to time appoint Investment Facilitators to assist it in
promoting sales of Units. An updated list of Distributors and Investment Facilitators appointed
by AMC shall be made available at all times on the website of the AMC.

The Management Company shall not be under any liability except such liability as may be
expressly assumed by it under the Rules, Regulations, this Deed and the Offering Documents,
nor shall the Managemeant Company (save as herein otherwise provided) be liable for any act
or omission of the Trustee nor for anything except for its own gross negligence or willful breach
of duty and the acts and omissions of all persons to whom it may delegate any of its functions
as manager as if they were its own acts and omissions. Iffor any reason it becomes impossible
or impracticable to carry out the provisions of this Dead and the Offering Document, the
Management Company shall not be under any liability thereof or thereby and it shall not incur

any liability by reason of any error of law or any matter or thing done or suffered or omitted to
be done in good faith hereunder.

The Management Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any instruction or notice given by such authaorized persons shall be deemed to be
the instruction or notice given by the Management Company. Any change in such authorized
persons snhall promptly b2 notified to the Trustes.

The Management Company shall, from time to time, advise the Trusiee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure that seitlement instructions are given promptly after
entering into the transaction so as to facilitate timely settlement]

The Management Company shall provide the Trustee with regular reports indicating interest

income and other forms of income or inflows, relating to the investments that are due to be
received.

8.10The Management Company may, if it considers necessary for the protection of Trust Property

or safeguarding the interest of the Unit Holders, request the Trustee to institute or defend any

suit, proceeding, arbitration or inquiry or any corporate or shareholders' action in respect of
the Trust Property cr any part thereof at the cost of the Fund.

8.11The Management Company shall ﬁesign:ate and disclose the location of its official points for

acceptance of applications for issuance, redemption, conversion, etc of Units in the Offering
Document of the Scheme and {:-ﬁﬂﬁ website.

r;: -8.12The Management Company ;(hal)/;hsuce that all the designated points for acceptance of

applications for issuance, redemption; .conversion, etc of units of the Scheme have

-+ appropriate date and time ta}ﬁpmg mecch\qnlsm fur timely acknowledgement of the said
-\ applications. j:.»_. P \G\

Yy

N
" 8.13The Management Comp4ay ha‘lta\m'zaunc%\'ﬂet Asset Value (NAV) of the Scheme within
5 <

such time period and af £ti¢h fr jueficy/as pre ed by SECP from time to time and shall
disclose such time pe @ nd f in theEﬁe g Document.

&/ - \
9 Role of the Truste¢ < py2cryaate OF IRIUSTRIES

9.1

o

The trustee shall perform its role as specified in the Rules, Regulation and dirsctives
there under, this Deed and the Offering Document.

2 The Trustee shall nominate one or more of its officers to act as autherized persons for

performing the Trustee's functions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the Management Company.

The Trustee shall under prior intimation to the Management Company appoint, remove or
replace from time to time one or more bank(s) and/or other depository company(ies) ate. to
act as the Custodian(s) for holding and protecting the Trust Property and every part thereof
and for generally performing the custodial services at one or more locations and on such terms
as the Trustee and the Management Company may mutually agree and to be incorporated in
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8.4

9.5

a)

b)

9.6

9.7

9.8

2.8

A
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[ :
custodial services agreement(s) to be entered into betwee_nqzhe_'r[.ryg-t_eg nd the Custodian(s),
except where the Trustee itself is acting as a CustodiaR. s o+ =t weoo - i

| ._":l;lu..-.-.ul: ..ll-ll -._._ ;.:- 1
The Trustee shall be responsible for the acts and-ermssions—of aft-persons towhom it may
delegate any of its duties, as if these were its own acts and omissions and shall account to
the Trust for any loss in value of the Trust Property where such loss has been caused by gross

negligence or any reckless act or omissicn of the Trustee or any of its directors, officers,
nominees or agents.

The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Trust Deed or in accordance with or pursuant to any
request of the Management Company provided it is not in conflict with the provisions of this
Trust Deed or the Rules and Regulations. Whenever pursuant to any provision of this Trust
Deed, any instruction, certificate, notice, direction or other communication is required to be
given by the Management Company, the Trustee may accept as sufficient evidence thereof:

a document signed or purporting to be signed on behalf of the Management Company by any
authorized representative(s) whose signature the Trustee is for the time being authorized in
writing by the Management Committee to accept; and

any Instructions received online through the software solution adopted by the Management
Company/Trustee in consultation with each other shall be deemed to be instructions from the
authorized representative(s)

The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust
Property due to any elements or circumstances of Force Majeure.

In the event of any loss caused due to any gross negligence or willful act and/or omission, the
Trustee shall have an obligation to replace the lost investment forthwith with similar investment

of the same class and issue together with all rights and privileges pertaining thereto or
compensate the Trust to the extent of such loss.

However the trustee shall not be under any liability thereof or thareby and it shall not incur
any liability by reason of any error of law or any matter or thing done or suffered or omitted to
be done in good faith hereunder.

The Trustes shall make available or ensure that there is made available to the Management.
Cempany such information as the Management Company may reasonably require from fime

to time in respect of the Trust Property and all other matters relating to the Trust.

The Trustee shall, if requested by Management Company or if it considers new >/

protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or defend
any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in respect
of the Trust Property or any part t of, with full powers to sign, swear, verify and submit
pleadings and affidavits, to file dogu 2nts, to give evidence, to appoint and remove counsel
and to do all incidental acts, things.and deeds through the Trustee’s autherized director(s) and
officer(s). All costs, charges an@?—.ﬁxpar’@es (including legal fees) incurred in instituting or
defending any such action shaﬂ;be;" berne'by the Trust and the Trustee shall be indemnified
against all such costs, chargfajs and expenses: Provided that no such indemnity shall be
available in respect of any «: i taken against the Trustee for gross negligence or breach of
its duties in connection wit @e"Twst under this Deed or the Rules and Regulations. For the
avoidance of doubt it is :i'ed,.‘that- notwithstanding anything contained in this Deed, the
Trustee and the Managgeept Company shall not be liable in respect of any losses, claims,
damages or other lia QES whatscever suffered or incurred by the Trust arising from or
consequent to any su ﬁdit, proceeding, arbitration or inquiry or corporate or shareholders’
action or otherwise oever and (save as herein otherwise provided) all such losses,
claims, damages apd*ether: ligbilities shall be borne by the Trust.

s

9.10The Trustee shall not be under any liability except such liability as may be expressly assumed

by it under the Rules and Regulations and this Trust Deed ner shall the Trustee be liable for
any act or omission of the Management Company nor for anything except for loss caused due
to its willful acts or omissions or gross negligence or that of its agents in relation to any custody
of the Trust Property forming part of the Deposited Property. If for any reason it becomss
impossible or impracticable to carry out the provisions of this Deed the Trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by reason of any error
of law or any matter or thing done or suffered or omitted to be done in good faith hereunder.
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any notices, reports or other documents issued by the issliers of securitias recipients jof any
of the Trust funds (as deposits, refunds, distribution.of dividénds.income; profits, repayment
of capital or for any other reason), any depository, an intermediary or agent in any fransaction
or from any court, government, regulator, stock exchange or any other exchange.

W |
9.11The Trustee shall promptly forward to the Management, Company’ with n one Busineé_s Day

10 Trust Property

10.1 The aggregate proceeds of all Units issued from time to time after deducting Duties and
Charges, Transactions Costs, shall constitute part of the Trust Property and includes the
Investment and all income, profit and other benefits arising therefrom and all cash, bank
balances and other assets and property of every description for the time being held or deemed
to be held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant

to this Deed but does not include any amount payable to the Unit Holders as distribution.
However any profit eamed on the amount payable to the Unit Holders as distribution shall
become part of the Trust Property.

10.2 The income earned on the investments of Pre-IPO Period |nvestors up to the start of IPO may

be paid to such investors either in cash or issue additional units for an amount equal to the
income earned, as selected by such investors.

10.3 Bank accounts for the Fund shall always be in the name of the Trustes.

10.4 The Trust Property shall initially be constituted out of the proceeds received from investors till

the end of IPO Period after deducting any applicable Duties and Charges, Transactions Costs
therefrom.

10.5 All expenses incurred by the Trustee in effecting the registerable Investments in its name shall
be payable out of the Trust Property.

10.6 Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not, except for the purpose of the Scheme
as directed by the Management Company, create or purport {o create any morigages,
charges, liens or any other encumbrance whatsoever to secure any loan, guarantee or any

other obligation actual or contingent incurred assumed or undertaken by the Trustee or the
Custodian or any other person.

10.7The Trustee shall take the Trust property of the Scheme into its custody or under its control
either directly or through the Custodian and hold it in trust for the benefit of the Unit Holders in
accordance with the provisions of the/Regulations, applicable law and this Deed. The Trust
Property of Allocation Plan shall be Weld ‘separately by the Trustee and the Trust Property of

-=,  allthe Allocation Plans collectively shali constitute the Trust Property of the Scheme. The Trust

Property of each Allocation Plan s @t glways be kept as a separate property and shall not be
applied to make a loan or advan

qgf;eﬁt_ #,8pnnection with the normal business of the Plan.
11 Voting Rights on Trust Pro;(; RN

b =) J "':_:- % \ Ld‘: ‘~\ : = -
' /-11.1 All rights of voting atl:ac:hedr_{ I{fd?’t\?{&ﬁléﬁ shall be exercisable by the Management / -

iy

Company on behalf of the and-tshall be %Brititled to exercise the said rights inihat it
'1(” ; 3 ASEw a1 : : : oA

may consider to be in the pest . Unit telders and may refrain at isg

from the exercise of any he Trué{gé r the Unit Holders shall not haveany

right to interfere or complan/ \

> DIRECTORATE OF 11UUSTRIES ‘

11.2 The Trustee shall up i Teques: by ine Management Company and on account of the
Trust Property, from time to time execute and deliver or cause to be executed or delivered to
the Management Company or their nomineas powers of attorneys or proxies authorizing such
attorneys and proxies to vote, consent or otherwise act in respect of any investment in such
form and in favor of such persons as the Management Company may require in writing.

j 1.3 The phrase 'rights of voting” or the word "vote' used in this clause shall be deemed to include
7 notonly a vote at a meeting but the right to elect or appoint directors, any consent to or approval

of any arrangement scheme or resolution or any alteration in or abandonment of any rights
ttaching to any Investment and the right to requisition or join in a requisition to convene any
eefing or to give notice of any resolution or to circulate any statement. The Management

mpany shall keep record stating the reasons for casting the vote in favor or against any
resolution for a period of six years.
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12 Investment of Trust Property and Exposure Limi ﬁ l

121 Investment Objective { PHAE: Suuth. Suj o)l Dot l
CGavainmunt ol 31 ndh

Investment Objective of UBL Fixed Return Fund - Iil is to provide Fixed Return to its Unit
Holders subject to the conditions such as holding period as defined in the Offering
Docurmnent.

12.2 Investment Policy

a) The Investment Policy of the Fund shall be in accordance with the Rules, Regulations and
directives issued by SECP and shall be specified in the Offering Document.

b) The Allocation Plan(s) under this Scheme shall invest directly in the approved investable
avenues defined under investment policy of the respective Allocation Plan(s) and shall be
disclosed in the Offering Document of the Fund.

¢) Each Allocation Plan shall have different maturity periods as specified in the Offering
Document, The management company may extend the initial maturity period with prior consent
of the Unit Holders.

d) The Management Company may offer any perpetual life allocation plan, subject to that such
plan fulfill all conditions specified in the Circular/Directive given by the Commission.

e) The Management Company may provide additional Allocation Plan(s) with prior approval of
the Commission, and may announce the same by Supplementary Offering Documents without
the need to alter this Deed.

12.3 Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives
issued thereunder and the Offering Documents.

12.4 Financing Arrangements / Borrowing Restrictions

12.4.1Subject to any statutory requirements for the time being in force and to the terms and
conditions herein coentained, the Management Company may arrange borrowing for account
ST of the Scheme, with the approval of the Trustee, from Banks, financial institutions, non-
-y T banking finance companies or sugh other companies as specified by the Commission from
; time to time. The beorrowing, h yver, shall not be resorted to, except for meeting the
25§51 redemption requests and shall buérg able within a period of ninety days and such borrowing
shall not exceed fifteen per ce,nt‘bf the\Net Asset of the Scheme at the time of borrowing or

: I such other limit as specified Ew:fhé Gcm ission.

- VS

12.4.2The charges payable to ?hi' ank, norr—bankmg finance companies or financial institution
L7 against financings on accgumof thehSchemé«as permissible under Clause 12.4.1 above, shall

not be higher than the n rﬁ::;ﬂ préve ‘;g bank\charges or normal market rates.

12.4.3Neither the Trustee, _.', rqp ny shall be requureﬁ to issue any guarantee
or provide security ha=| _assets fok securing financings from banks and finangcial
institutions. The Tr s@ or the Management Qom yany shall not in any manner be liable in

their personal ca eﬁ [eFfepayment Pfdf nancings.

12.4 4For the purposes of secunng any borrowing the Trustee may , subject to clause 12. 4L1“ab0ve

on the instruction of the Management Company mortgage, charge or pledgein an',r manner
all or any part of the Trust Property.

12.4.5Neither the Trustee nor the Management Company shall incur any liability by reason of any

- loss to the Trust or any loss that 2 Unit Holder(s) may suffer by reason of any depletion in the
Net Asset Value that may result from any financing arrangement made hereunder in good

\., ransaction with connected persons shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Document
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13 Valuation of Property and Pricing W
13.1 Valuation of Assets & Liabilities and Net Asset.\Value of theFund i
The method for determining the value of the assets-and-abilities-and.ik et Value

would be as specified in the Regulations and the directives issued thereunder by the
Commission from time to time.

13.2 Determination of Purchase (Offer) Price

13.2.1 During the Initial Public Offering Units will be offered at Initial Price as announced by
Management Company and subsequently, if offered as disclosad in the Offering Documents,
at the price calculated and announced by the Management Company for every Dealing Day
through its website and MUFAP. After the Initial Period, the Offer Price, offered through
Public Offering shall be calculated and announced by the Management Company for every
Dealing Day through its website and to Mutual Fund Association of Pakistan (MUFAP).

13.2.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined. from time to

time as specified in the Regulations, directives issued thersunder and the Offering
Documents.

13.2.3 The Management Company may announce different classes of Units as specified in the
Offering Documents.

13.3 Determination of Redemption Price

13.3.1 During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company for

every Dealing Day as specified in the Regulations, directives issued there under and the
Offering Documents.

14  Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing
14.1 Dealings in Units and Issuance of Certificates

14.1.1 Issuance, redemption, transfer, pledgel/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations and

directives issued there under and the procedures for these shall be specified in the Offering
Document.

e o

PRty o CDsS Eligible Securities, all matters cerning issuance, transfer, pledge and redemption of
" _ =xw such Units issued in book entry form, or deposited in to the CDS shall be dealt with in

T accordance with the provisions of fAe.Central Depositories Act, 1997 (XIX of 1697), the Central
Depository Company of Pakiaiaml,‘%zted egulations as amended from time to time, and any

noffications or directions given y Qa_g;)ﬂissicn.

. 14.1.2 Notwithstanding anything to the contrary contained herein, where the Units are declared as

' , 142 Temporary Change in the etHod of D&aling
L ET |
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74 Subject to compliance withﬁéé,hg rialatic
Document, the Managentent
change in the method uf/ﬁg?/n
X

atigns and the circumstances mentioned in the Offering |
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any hay néygju\sst the Trustee to approve a temporary
143 Suspension of Red
DIRECTORATE OF IMOUSTRIES _

14.3.1 The Redempticn o uring extraordinary circumstances including
closure of the money market, capital market, capital market infrastructure institutions and
scheduled banks, the existence of a state of affairs, which in the opinion ofthe Management

/ Company, constitutes an emergency as a result of which disposal of any investment would
=7 0 not be reasonably practicable or might seriously prejudice the interest of the Scheme or of
. ’\Q\_ _the Unit Holder(s), or a break down in the means of communication normally employed in
‘\g/i, determining the price of any investment, or when remittance of money can not be carried
\@ out in reasonable time and if the Management Company is of the view that it would be
ANOSS 2
S Ay

-
E
-

detrimental to the remaining Unit Holder(s) to redeem Units at a price so determined in
accordance with the Net Asset Value (NAV). The Management Company may announce a
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suspension of redemption and such a measure shall be taken to protéét the interest of the
Unit Holder(s) in the event of extraordinary circum fancasassi ot finetor (1o ,
’}-‘-,L:I' ;_1I -I % 1|l. ; ..._l- -I
14.3.2 Redemption requests received on the day of the s 1Mz }eClEU-OI-M-I-de be
redeemed at the redemption price on the first Dealing Day after the removal of the
suspension

gl.},:

14.4 Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units of the
Allocation Plan(s) in issue, the Management Company may invoke a queue system whereby
requests for redemption of the Units of the pertinent Aliccation Plan(s) shall be processed on
a first come first served basis for up to ten percent (10%) of the Units of such Allocation Plan
in issue. The Management Company shall proceed to sell adequate assets of the Fund and/
or arrange borrowing as it deems fit in the best interest of the Holders and shall determine the
Redemption Price to be applied to the redemption requests for Units under the pertinent
Allocation Plan based on such action. Where it is not practical to determine the chronolegical
ranking of any requests in comparisen to others received on the same Business Day, such
requests shall be processed on a proportional basis proportionate to the size of the requests.
The redemption requests in excess of ten percent (10%) of the Units of the Allocation Plan(s)
in issue will be carried over to the next Business Day. However, if the carried over requests
and the fresh requests received on the next Subscription Day still exceeds ten percent (10%)
of the Units in issue of such Allocation Plan, these shall once again be treated on first-come-
first-served basis and the process for generating liquidity and determining the Redemption
Price shall be repeated and such procedure shall continue till such time the outstanding

redemption requests come down to a level below ten percent (10%) of such Allocation Plan of
the Units then in issue.

14 5 Suspension of Fresh Issue of Units

14.5.1 The Management Company may, under certain circumstances. suspend issus of fresh Units.
These circumstances may include:

a) The situation referred in Clause 14.3 or 19 of this Deed.

b) A situation in which it is not possible to invest the amount received against issuance of fresh
units or

c) Any other situation in which issuance of fresh units is, in Management Company's opinion,
against the interests of the existing/remaining unit holders.

#2775+, 14.5.2 Such suspension may however not affect existing subscribers for the issue of bonus units/ or

% cash dividend as a result of profit distribltion The Management Company shall announce the

o T ., details of exemptions at the time a gusperision of fresh issue is announced. The Management

- Company shall immediately notify & SECP.and Trustee if issuance of Units is suspended and

shall also have the fact publishe Q:lfmmeqi;;é__ly following such decision, in the newspapers in
—_ .~ which the Fund's prices are nontially published.

‘f14,5.3 In case of suspension of red
%/ of Units shall also be kept sys;

i\
.
on ofunits\8ge.to extracrdinary circumstances the issuance
d&t{;ﬁﬁ;qn aaless redemption of Units is resumed,
Moasiil N2
e =re s ) \ Fe, . . -
ived gi-the day c?qﬁég ension will not be processed and the

14.5 4 Investment applications ~the
rmed tc}tﬁéfﬁvestor.\':ﬁ \

amount received shall b

15 Fees and Charges DIRECTORATE OF INDUSTRIES /

15.1 Remuneration of the Management Company and Its Agents \&

15.1.1 The Management Company shall be entitled to prescribe and receive maximum remuneration
j\ up to the maximum rate of remuneration permitted under the Regulations and directives

2 issued thereunder.

5e3%, 1.2 The remuneration shall begin to accrue from the close of Initial Period as specified in the
Offering Document,

15.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty (30)
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Business Days after the end of each calendar mongh. mf g

15.1.4 In consideration of the foregoing and save as aforgsaid the Management. Company shall be
responsible for the payment of all expensesincurrefd / Jement Cion time
to time in connection with its responsibilities as Management Company of the Trust. The
Management Company shall not make any charge against the Unit Holder(s) or against the
Trust Property or against the Distribution Account for its services or for its expenses, except
such expenses as are expressly authorized under the provisions of the Regulations and
directives issued there under and this Deed to be payable out of Trust Property.

15.1.56 The Management Company shall bear all expenditures in respect of its secretarial and office
space and professional management, including all accounting and administrative services
provided in accordance with the provisions of this Deed.

16.1.6 Any increase in the remuneration of the Management Company agreed to by the Trustee and
approved by the Commission shall require ninety days prior notice to the unit holders.

However, any decrease in remuneration of the Management Company shall not require such
notice.

15.2 Remuneration of Trustee and Its Agents

15.2.1 The Trustee shall be entitled to 2 monthly remuneration out of the Trust Property determined

in accordance with Annexure “C". The remuneration shall begin to accrue from the close of
Initial Period.

16.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days
after the end of each calendar month.

15.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for
the payment of all expenses incurred by the Trustee from time to time in connection with its
duties as Trustee of the Trust. The Trustee shall not make any charge against the Holders or
against the Trust Property or against the Distribution Account for their services or for their
expenses, except such expenses as are expressly authorized to be paid out of the Trust
Property under the provisions of the Regulations and the Constitutive Documents.

15.2 4 Any increase in the remuneration of the Trustes agreed to by the Management Company shall

require the approval of the Commission. However, any decrease in remuneration of the
Trustee shall not require such apprayal.

/
15.3 Formation Cost and its Treap‘@nt
= A \
ST N
15.3.1 All expenses incurred in conpiection with the incorporation, establishment and registration of
% the Fund (formation cost) as-per Regufiations, shall be reimbursable by the Fund to the
Management Company suuijgcp' to audit'of expenses. The said costs shall be amortized over

- - aperiod of not less than fi @;r&a‘rs._‘}@i‘,withir%paturity date of the fund if it has life of less than
a2 =1 fiveyears. =] S \ %

e
F/ GEE \ %

:-":' j -'ﬁ.'#" ; 1\ TN
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/ .\ .- b AT
e reported. by the"‘lk\ll@ﬁgement Company to the SECP and the
BAIp undé?‘sﬁpaWs, as soon as the distribution of the Units is

.-15_3_2 The Formation Cost s aﬁ"
£ Trustee giving their b

completed.
“y

15.3.3 Formation Cost s rarged to the Scheme and shall not exceed such limits as specified
in the Regulations or directives issued thersunder.

15.4 Other Costs and Expenses to be Charged to and Borne by theTrust

All other costs and expenses specified in the Regulations and direct[\;m

under shall be charged to and borne by the Trust and shall be specified in the Offering
Document.

~A6 Determination of Distributable Profits

?, '1__6.‘[ The Management Company on behalf of the Scheme shall, for every accounting year, distribute
\J;} » by way of dividend to the unit holders not less than ninety per cent of the accounting income of
the Scheme received or derived from sources other than capital gains as reduced by such
expenses as are chargeable to the Scheme under these Regulations.

Explanation.- For the purpose of this Clause the expression "accounting income” means
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income calculated in accordance with the requirements of Internatlona; Accountlng ndards
(IAS) as are notified under the Companies Act, 2417 ﬂl\?ﬁ‘-‘ﬁulanons and the directives issued
by the SECP. Wherever the requirements of Regulations.or the dirgctivés issued by SECP
differ with the requirement of IAS the Regulations-ard-the-said-directives-staitpravai.

The Management Company may also announce interim dividend subject to requirements of
Regulations, circular and directives,

16.2 Out of the amount determined for the purpose of distributable income in respect of each Holder
withholding tax, Zakat or other statutory levies, as may be applicable to the relevant Holder
shall be deducted before distribution for the relevant Holder.

16.3 The Management Company may decide to distribute in the interest of the Holders, wholly or in
part the distributable profits in the form of a dividend, which would comprise bonus units/ or
cash dividend of the scheme. The bonus units/ or cash dividend would rank pari passu as to
their rights in the Net Assets, earnings, and receipt of dividend and distribution with the existing
Units from the date of issue of these bonus units/ or cash dividend.

16.4 Before making any payment in respect of a Unit, the Trustee or the Management Company
may make such deductions as may be required by law in respect of any Zakat, income or other
taxes, charges or assessments whatsoever and issue ta the Holder the certificate in respect of

such deductions in the prescribed form or in a form approved or acquired by the concerned
authorities.

17 Change of the Management Company

17.1 The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders
representing such percentage of the total Units in issue for the time being 25 may be prascribad
by the Regulations, remove the Management Company in such manner and on the occurrence
of such circumstances as are prescribed under the Regulations.

17.2 The Commission shall appoint another asset management company as the management

company for the Scheme according to the provisions of this Deed and the Rules and
Regulations. ﬁ\

17.3 The Management Company may vol man“ry retire at any time with the prior written consent of
the Commission and at least mnety ) days prior notice to the Trustee and the Unit Holders.

f

17.4 Upon a new management cnmps,gy,»hemg"gbpornted the Management Company will take
immediate steps to hand over all g documarifs and records pertaining to the Trust to the new
management company and sha aII sums: due.r to the Trustee. The Management Company
shall have the right to receive i afion lj-p'@'lhe effective date of removal or retirement.

N\

17.5 Upon its appointment the n nagerqem mmﬁaf& hall exercise all the powers and enjoy
all the rights and shall be !@ ct to‘ﬂkﬂ_ﬁes and Eilhatmns of the management company
hereunder as fully as thofigh such new management cE:mpany had criginally been a party

=3

hereto. = PHEFHD‘FH"U"" JSTRIES

"'h..

1? 6 Furthermore, the Trustse may immediately in case of retirement, removal or cancellation of
~ license of Management Company appoint auditors with the consent of the Commission from
amongst the panel of auditors designated as “A" Category by State Bank of Pakistan for the

oo -~ audit of financial institutions. The Trustee shall ensure that accounts of the Fund till the day of
‘ ~/*  the appointment of the new management company are audited by such Auditor.

-

"Y(T.? The auditors shall have the same scope as that for the annual audit, or such other enhanced
scope as may be specified by the Trustee or Commission.

17.8 The auditors so appointed shall be other than the existing auditorg of the Fund, the
Management Company and the Trustee. 2

17.8 The audit report for the audit shall be submitted by the auditors to the Trustee not later than
7 thirty (30) Business Days from their appointment. A copy of the report shall also be provided
x% to the Commissicn, Management Company and the new management company.

1710 The costs of such audit shall be borme by the Fund.

18 Change of Trustee

Pl
Ly

v/ 18.1 The Trustee may, subject to the prior approval of the Commission, retire from his office on
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appointment of a new trustee and the retirementishall take effect at the"' éme time as the new

trustee is appointed with the approval of the C mmission®er from the date of . assumption of
Trust Property of the Scheme by the newly appointed trustee; whicheveris later. J
1 aGaf 15 - ¥ -

18.2 In circumstances where the Commission is of the opinion that Trustee has been in violation of
the Regulations or this Trust Deed or found guilty of misconduct or failed to discharge its

obligations under the Regulations, it may remove the Trustee after giving an opportunity of
being heard.

18.3 The Management Company may, giving cogent reasons, apply to the Commission for change
of the Trustee by simulitaneously proposing appointment of a new trustee. A new trustee shall
be appointed when the Commission is satisfied with the circumstances and reasons for this
change and accords approval for appointment of such a new trustee.

18.4 Upon the appointment of a new trustee the Trusiee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distribution Account to the new trustee and make payments to the new
trustee of all sums due from the Trustee, The Trustee shall have the right to receive its
remuneration up to the effective date of its removal or retirement.

18.5 The new trustee shall exercise all the powers and enjoy all the rights and shall be subject to all
duties and obligations of the Trustee hereunder as fully as though such new trustee had
originally been a party hereto.

18.6 The Management Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
designated as "A" Category by State Bank of Pakistan for the audit of financial institutions. The
Management Company shall ensure that accounts of the Fund till the day of the appointment
of the new trustee are audited by such Auditor.

18.7 The auditors shall have the scope as may be specified by the Management Company or
Commission.

18.8 The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee,

18.9 The audit report for the audit shall be submitted by the auditors to the Management Company

not later than thirty (30) Business Days from their appointment. A copy of the report shall also
be provided to the Commission, the Trustee and the new trustee.

18.10 The costs of such audit shall be borne by the Fund.

18 Termination, Winding Up, Revocation and Liquidation of the Scheme
/
7 -7 -.19.1 The Management Company subject to régulahw approval, may announce winding up of the
Trust in the event redemption requests ﬁtﬁfd._up a level where the Management Company is
. of the view that the disposal of the Trugt:Propertyito meet such redemptions would jeopardize
A .+ theinterests of the remaining Unit Holder(s) an_‘t'g‘,‘_;_hat it would be in the best interest of all the
./ Unit Holder(s) that the Trust be wousd-Lp. E\

. S/ A \a\
2 insuchan event, the Queue Syste,é\z Ireal @vdﬁ‘&ﬁ?ghall cease to exist and all Unit Holders
shall be paid after selling the asgef§ Angdef the sghente and determining the final Redemption
Price being offered under this e.\Sesvar) \% \(veca
=

)
SaEN A A \

e
19.3 The Trust may also be termi

- =l -
revoked on the gruu}gs ghven in the Rulesand Regulations
and the Offering Document/ &5 RECTORATE O ROUSTRIES ‘\ N

19.4 After termination / revocation, liquidation proceeds shall be distributed, among the unit holders

-

—~" . Inproportion to the number of units held by them, in accordance with the procedures laid down
J k in Regulations

Liquidation of Allocation Plan(s)

20.1 The Trustee on the recommendation of the Management Company shall from time to time
distribute to the Unit Holders pro rata to the number of Units of the Allocation Plan held by them
respectively all net cash proceeds derived from the realization of the Trust Property under the
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respective Allocation Plans after repayment of following expenses: |

AvnlnsantD .'-'-'-' ¥ '.. ]
Repayment of any financing affected by the Trlus*t of fhat particular Allocation Plah together
with any profit remaining unpaid. ' v e G A0 —

Retention of such sums as considered or apprehended by the Management Company for all
costs, charges, expenses, claims and demands.

Trustee shall however not be liable if the sale proceeds of the Investments fall short of the
adjustments in 19.1.2 and 19.1.b above. However, if there is any surplus out of the sum so
retained by the Trustee, the same shall be distributed pro-rata amongst the Unit holders of the
pertinent Allocation Plan.

Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however,
that the Authorized Investments may be denominated in Pakistani Rupee or (subject to
applicable law) any other Foreign Currency.

Modification of the Trust Deed

In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of an open end scheme including categery of scheme, investment objective and
policy, increase in management fee and increase in back-end load, the asset management
company must give at least thirty days prior notice to Unit Holders about the proposed change

and the Unit Holders shall be given an option to exit at the applicable Net Asset Value without
charge of any Load.

222 The Trustee and the Management Company acting together shall be entitled by a

Supplemental Deed ta modify, alter or add to the provisions of this Deed in such manner and
to such extent as they may consider expedient for any purpose, subject to the prior approval
of the SECP and subject to the cond/i;ign that it does not prejudice the interests of unit holders.

22.3 If, at any time, any Clause of this Tm_gt ﬁ:eed is, or becomes, in whole or in part, illegal, invalid

23

or unenforceable under the laws of @ny applicable jurisdiction, neither the legality, validity and
enforceability of the remaining ,f{{&ﬂsgg;_'qf this Trust Deed, nor the legality, validity or
enforceabllity of such Clause undefthe law’of'any other jurisdiction shall in any way be affected

or impaired thereby. /5 _f f_:}
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In the event of any disputes arising out of or in connection with this Trust Deed or the

Offering Document between the Management Company on the one part and the Trustes
- on the other part, including as to the respective rights and obligations of the parties hereto,

as well as those relating to the interpretation of the terms and conditions of this Trust Deed
and the Offering Document of the Unit Trust, the same shall be referred to arbitration by
two arbitratars, one to be appointed by the Management Company and the other to be
appointed by the Trustee. In the event of lack of consensus between the two arbitrators,
the matter shall be referred to an umpire, to be selected by the two arbitrators before
commencement of the reference. The unanimous decision of both the arbitrators, or the
decision of the umpire, as the case may be, shall be final and binding upon both the parties
hereto. The arbitrators and the umpire shall be selected from amongst retired judges,
senior chartered accountants, or senior lawyers, or senior bankers or senior members of
the Stock Exchange(s). The venue of the arbitration shall be Karachi or any other city in

Pakistan as may be mutually agreed. The arbitration shall be conducted in accordance
with the Arbitration Act, 1940.

Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee
and the Management Company who are in any way engaged in the business of the Trust
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and all persons employed or engaged by the;’ Trustee or the M ement Cnrhpany in
connection with the business of the Trust shall obserye strict confidentiality in respect of
all transactions of the Trust, its Holders and all matlefs relating thereto -and shall not
disclose any information or document which may come-to.theinknowledge or possession
in the discharge of their duties except when réquired to do so in ihe ‘ordinary course of

performance of their duties or by law or if compelled by any court of law or a competent
authority.

26 Miscellaneous

26.1 Any notice required to be served upon the Holder shall be deemed o have been duly given if
sent by post, by courier, email or any other electronic medium or left at his address as
appearing in the Register. Any notice so served by post/courier/femail or other electronic
means shall be deemed to have been served on the day following that on which the letter
containing the same is posted/sent by courier, by email or other electronic means upon
receiving confirmation of receipt of such email or other electronic means and in proving such
service, it shall be sufficient to prove that such letter was properly addressed, stamped (if
required) and posted/sent by courier. The Management Company shall advertise any such
notice in a newspaper widely published.

26.2 Service of a notice or document on any one of several joint Holders shall be deemed effective
service on the other joint Holders.

26.3 Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not the
Trustee or the Management Company have notice of his death or bankruptcy be deemed to
have been duly served and such service shall be deemed a sufficient service on all persons
interested (whether jointly with or as claiming through or under him) in the Units concerned.

26.4 A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspection
at the respective Head Offices of the Trustee and the Management Company at all times during
usual business hours and shall be supplied by the Management Company to any perscn on
application at a charge of Rs.100/- (Rupé\as One Hundred) per copy or at such rate as

)

determined from time to time by the Managerment Company.
S,

o

27 Definitions /f'f
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Unless the context requires othem@éq:f‘:;ﬁe fokllt";m?:ng words or expressions when used in
this Trust Deed shall have the meam‘@;jresgectixéﬁﬂassigned ta them:
/S e \Z)
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/727 which the financial statements of 8¢/ Trust are’drawn &, Provided that the Management
.7~~~ Company may, under intimatiop 18 the Trus eeafter obfaining approval from the relevant
.~ ‘competent authority may charige uch daté fo any othar dite and such change shall be
- intimated to the Commission,/ &
S / = piReCTO0R
; %.2 “Accounting Period” meat rod ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Froperty is
"?: first paid or transferred to the Trustee and (in any other case) from the next day. of the .
preceding Accounting Period. juccate

27.3 “Act” means the Companies Act 2017. N

27.4 “Allocation Plan(s)” mean(s) approved allocation plan(s) offered under the Scheme. Each
Allecation Plan shall invest only in permissible asset classes and/or other instruments as
approved by the Commission. Details of the Allozation Plan(s) shall be disclosed in the Offering
Document of the Scheme.

A~ A
~==an g7 1 “Accounting Date” means the ihf@ h@yfﬁf&uhq’f’n ach year and any interim date on

= OUSTRIES
ATEGE |NGUSTRIES

2 “Annual Accounting Period” or “Financial Year” means the period commence on 1st
July and shall end on 30th June of the succeeding calendar year.

et Management Company” means an asset management company as defined in
the Rules and Regulations.

) "Auditor” means the Auditor of the Trust appointed by the Management Company, with
the consent of the Trustee, as per the Regulations.
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27.8 “Authorized Branches” means those branches of Distributors which‘are allowed by the

Management Company to deal in Units of the Funds'managed by the Management
Company. H et X o 1 |

27.9 “Authorized Investments” means: any investment which may be authorized by the

Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

27.10 “Bank” means institution(s) providing banking services under the Banking Companies
Act, 2017, or any other regulation in force for the time being in Pakistan, or if operating

outside Pakistan, under the banking laws of the jurisdiction of its operation outside
Pakistan.

2711 “Bank Accounts” means those account(s) opened and maintained for the Trust by the
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder(s).

27.12 “Business Day” means any day on which scheduled banks and the
Management Company is open for business in Pakistan.

27.13 “Certificate” means the definitive certificate acknowledging the number of Units

registered in the name of the Unit Holder issued at the request of the Unit Holder pursuant
to the provisions of this Trust Deed.

27.14 “Constitutive Documents” means the Trust Deed or such other documents as defined
in the Regulations.

27.15 “Contingent Load” means Load payable by the Unit Holder on redemption and at actual
basis as specified in the Offering Document of the Fund. Any Contingent Load received will
form part of the Trust Property. The contingent load will commensurate with net loss incurred
due to early redemption.

27.18 *Custodian™ means a Bank, a Depository or an Investment Finance Company licensed
under the Regulations, which may be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Property or any part thereof as
custodian on behalf of the Trustee;ﬂ,gnd shall also include the Trustee itself if it provides
custodial services for the Fund.  /
o\

2717 “Cut off Timings” means dayime.for dealing in Units of the Fund. The Details of Gut-

off Time will be prescribed in Oﬂgni;;g Rocument of the Fund.

[ LR
===+, 27.18 “Dealing Day” means that/Buginess Day on which Units will be available for dealing
Fo =1 (purchase, redemption, tr @ﬁr _;-L,';s_ufigghihg?etp.). The cut-off timings for issuance,
..+ ' redemption, and conversi TEtC. pfﬁ;ﬂnﬁg:};qf t’l&é;_srqheme will be as defined in the Offering:
. ' Documents on all Dealing Says. |Provided E Management Company may with the
ong

LI\ TE " prior written consent of ustesand:up i7g\not less than seven days’ notice in a
LN . widely circulated newsp pef in Pakistan declare apy particular Business Day(s) nottobea
Q ¢+ Dealing Day(s). /S R ATE OF NILUSTRIES e )
7 s DiRcL L :

27.19 “Distribution Account” means the Bank Account (which may be a current Seu j
deposit account) maintained by the Trustee with a Bank as directed by the Management
Company in which the amount required for distribution of income to the Unit Holder(s} may
be transferred. Interest, income or profit, if any, including those accruing on unclaimed

dividends, in this account shall be transferred to the main account of the Fund from time to
time, as part of the Trust Property for the benefit of the Unit Holder(s).

27.20 “Distributor / Distribution Company” means a company/ firm appointed by the

-

- Management Company under intimation to the Trustee for performing any or all of the
¢§/ Distribution Functions and shall also include the Management Company itself, if it performs
\/}“ the Distribution Function.
\_ ~ R8s
/£ “Duties and Charges” means in relation to any particular transaction or dealing all stamp
s/ and other duties, taxes, Government charges, bank charges, transfer fees, registration

fees and other duties and charges in connection with the increase or decrease of the Trust
Property or the creation, issue, sale, transfer, redemption or purchase of Units or the sale
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or purchase of Investment or in respect of the is ue, trapsfer, ;qncell,mw or replacement
of a Certificate or otherwise which may have b comé oy rhay be payable in respect of or
prior to or upon the oceasion of the transaction or dealingsin fespect of which such duties
and charges are payable, but do not include the remunaration payable to the Distribution
Company or any commission payable to agents on sales and redemption of Units or any

commission charges or costs which may have been taken into account in ascertaining the
Net Asset Value.

27.22 “Exit Charges” means contingent load and any other charges as may be applied by
Management Company and defined in the Offering Document of the Fund.

27.23 “Financial Institution” carries the same meaning as defined under the Companies Act
2017.

27.24 "Formation Cost” means preliminary expenses relating to regulatory and registration fees
of the Scheme, flotation expenses of the Scheme, expenses relating to authorization of the
Scheme, execution and registration of the Constitutive Documents, legal costs, printing,
circulation and publication of the Offering Document. announcements describing the Scheme
and all other expenses incurred until the end of the Initial Period.

27.25 “Force Majeure” means any occurrence or circumstance or element which delays or
prevents performance of any of the terms and conditions of this Deed or any obligations
of the Management Company or the Trustee and shall include but not limited to any
circumstance or element that cannot be reasonably controlled, predicted, avoided or
overcome by any party hereto and which occurs after the execution of this Deed and
makes the performance of the Deed in whole or in part impossible or impracticable or
delays the performance, including but not limited to any situation where performance is
impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war (declared
or undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil,
civil commotion, any act or omission of a governmental authority, failure of communication
system, hacking of computer system and transmissions by unscrupulous persons, closure

of stock exchanges, banks or financial institutions, freezing of economic activities and
other macro-economic factars, etc.

(|
27.26 “Holder” or “Unit Holder” maén&{he investor for the time being entered in the Register
as owner of a Unit including ilﬁ@sto'ns. jointly so registered pursuant to the provisions of

this Trust Deed. i "::‘-‘-'?;"A v %
27 .27 “Initial Investment” means e’z mountwhich is invested by Unit Helder during Subscription period.
/ oy / WS .-.\
f &= L T
27.28 “Initial Period” means Ifi§al Fund Offer Beriod

‘}':,‘\_ o

Unit, duting the Initial Pericd determined by the -

e Oﬁéﬁg cument.
N

27.29 “Initial Price” mean
Management Company

"27‘.-31 “Investment Facih visors/Sales Agents” means an individual, firm, corparate”

. or other entity appointed by the Management Company to identify, soligit and ‘assist
4 investors in investing in the Scheme, The Management Company shall comp et
Y/ Investment Facilitators/Sales Agents.

27.32 “Life of Plan” means duration of the Plan. From the end day of the Subscription Period
following realization of all investment proceeds raised till the close of Subscription Period, the

Life of the Plan may start anytime within or no later than seven (7) seven business days from
the close of Subseription Period.

'ff-f33 “Net Assets of Allocation Plan” means the excess of asset over liabilities of a pertinent
Allocation Plan being offered under the Fund, such sxcess being computed in the manner as
specified under the Regulations.

34 “Net Assets”, in relation to the Trust, means the excess of assets over liabilities of the
7 ~Scheme as calculated in accordance with the Regulations.
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27.35 “Net Asset Value” or "NAV” means per Unit Value of the Fund d at by dividing the

Net Assets of the scheme by the number of Unit(s) outstanding. The NAV of schem shall be

announced on each Dealing Day as per the direction 8fthe Commission from fime t? time.
| LEERTEITY FROAr ] QT seiisgny |

27.36 “Net Assets” means the excess of asset u';ér liabilities of _-s-cherne, such excess being
computed in the manner as specified under the Regulations.

27.37 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the

purchase of one Unit of the Scheme. Such price is to be determined in accordance with
Clause 13.2 of this Trust Deed.

27.38 “Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution palicy, unit structure(s) and
all other information in respect of the Unit Trust, as required by the Rules and Regulations
and is circulated to invite offers by the public to invest in the Scheme, and includes any
Supplementary Offering Document.

27.39 “On-line” means transactions through electronic data-interchange whether real time

transactions or otherwise, which may be through the internet, intranet networks and the
like.

27.40 “Par Value” means the face value of g Unit i.e. Rs. 100 or such other amount determined

by the Management Company from time to time and disclosed in the Offering Document
of the Trust.

27.41 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon

redemption of that Unit, such amount to be determined pursuant to Clause 13.3 of this
Trust Deed.

27.42 “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations
and this Trust Deed.

2743 “Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Holder(s);
b)  issuing account statements to the Unit Halder(s):
c) issuing Certificates: ,” \
d)  canceling old Certificates on redemption or replacement thereof:
e) processing of applications for iss;fejf Fedemption, transfer and transmission of Units,
recording of pledges, liens and cha'gg s in the data with regard to the Unit Holder(s);
f) issuing and dispatching of Certifi a \NZ
a) Dispatching income distribution’ ¢
bonus Units or partly both an
R and
=~ h)_ Maintaining record of lien/pl

: "5\

7 Safrants, and;bank transfer intimation and distributing
allocating L-&nlts\t@ olders on re-investment of dividends;
S/ e \2

R \%a\ - 7
Ghé‘@\ {@Fﬁnltﬁ;‘@ﬁﬁferfsmtchmg of units, Zakat.

_27.44 “Regulations” mean Banking Finance \Cﬁmpanies and Notified Entities
' Regulations, 2008 as a m‘ﬁ?ﬁiﬁﬂ%ﬁ%ﬁﬁﬁﬁﬂ

. R 4 5 P
“N .- 427.45 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules,
b 2003 or as amended from time totime. ,

27 46 “SECP” or “Commission” means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor.

&2?.4? “Stock Exchange” means a public company that is licensed by the Commission as a
“~- . security exchange under section 5 of Securities Act, 2015,

8 “Supplemental Deed” means a deed supplemental to this Deed executed by the
Management Company and the Trustee, after seeking approval of the SECP, to madify,
add to, alter and amend or amend and restate the provisions of this Deed or any other
Supplemental Deed in such manner and to such extent as may be considered expedient
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for all purposes, which shall be cnnsolidateT, read and constr ther with this Deed.
; |

27.49 “Supplementary Offering Document” means a dé&imant issued to moadify, add to, alter
and amend, amend and restate or to make any dther amendment to the Offering
Document in such manner and to such extent-asconsidered expedient for all purposes
by the Management Company, with the consent of the Trustee, after seeking approval of
the SECP, and the same shall be consolidated, read and construed together with the
Offering Document.”

27.50 “Transaction Costs™ means the costs incurred or estimated by the Management Company
to cover the costs (such as, but not restrictad to. brokerage. Trustee charges, taxes or levies
on transactions, etc.) related to the investing or disinvesting activity of the Trust's porifolio,
Inter alia, necessitated by creation or cancellation of Units or issuance or redemption of Units,
which costs may be added to the NAV for determining the Offer Price of Units or to be
deducted from the NAV in determining the Redemption Price.

27.51 “Transfer Agent” means a company including a Bank that the Management Company
shall appoint for performing the registrar functions. The Management Company may itself
perform the registrar function.

27.52 “Trust” or “Unit Trust” or “UBL Fixed Return Fund - IlI” or “Collective Investment
Scheme” or “UFRF - lI” or “Scheme” means the Unit Trust constituted by this Trust
Deed for continuous offers for sale of Units of the Trust.

27.53 “Trust Deed” or “Deed” means this trust deed executed between the Management

Company and the Trustee along with all the exhibits appended hereto, , and includes any
Supplemental Deed.

27.54 “Trust Property under Allocation Plan” means the aggregate proceeds of all units of the
pertinent Allocation Plan issued from time to time after deducting Duties and Charges and
includes Investment and all income, profit and other benefits arising wherefrom and all cash,
bank balances and other assets and property of every description from the time being held or
deemed to be held upon trust by the Trustee for the benefit of the Unit Holder(s) of the
pertinent Allocation Plan, pursuant to this Deed, but dees not include any amount available
for distribution in the Distribution Account. However, Contingent Load and any profit on the
Distribution Account of the Allocation Plans shall also form part of the Fund Property of
Allocation Plan. f\

;f" \

|
b’
27 .55 “Trust Property of the Scheme” ms‘éﬁs the aggregate proceeds of all Units of all Allocation
==, Plans issued from time to time afte _@?&;ﬁq’g Duties and Charges and includes Investment
and all income, profit and other benefits arising wherefrom and all cash, bank balances and
_ other assets and property of eve _-ﬁ%eacriptinjﬁfrfpm the time being held or deemed to be held
upon trust by the Trustee for th Ee)\'eﬁ'g of the*Onit Holder(s) pursuant to this Dead but does
not include any amount availaglefer di ‘_tggtio‘ag’@;,\he Distribution Accounts of the Allocation

W

he Distribution Account of the Allocation

z Plans. However, Contingen £ ik an:}pmf%&t\
Plans shall also form partif;‘ ung*bfopey ot the
. e L

'icheme
./ & Z

27.36 “Unit” means one ungivig the Trust "a'?lc} where the context so indicates,.a
fraction thereof. = DIRECTORATE OF INDUSTRIES |

27.57 “Zakat” has the same meaning as in Zakat and Ushr Ordina nee, 1880 (XVIII of 1 :

Words and expressions used but not defined herein shall have the meanings assigned

to them in the Rules and Regulations. Words importing persons include corporations,

i words importing the masculine gender include the feminine gender, words importing

j singular include plural and words “written” or “in writing” include printing, engraving,
lithography or other means of visible reproduction.

i gl




ANNEXURE ‘A*

LICENSE TO CARRY OUT INVESTMENT ADVISORY SERVICES

i

gei SECURTTIES AND EXCTIANGE COMMIESSION OF PAKISTAN

LICERSING & REGISTRATION DIVISION

.

LICENSING DEPARTMENT

e
SECPH

Lizencs Ha SECPMWLDMM&MWMUH?I“N

LWCENCE TO CARRY 0T
INVESTMENT ADVISORY SPRVICES
AS NON-BANKING FINANCE COMPANY

( e Companics Act,

(i)
a3 specifiod in the applicahle ows: ang

Y hig Jiense i valic for g pericd of

EMEMY e Vears as speeiind in the Riules

UBY. Fund Manageces Linsdted *hall comply with Par VI of tye Comocries Oninanes, {954,
MY, the Seeurities Act, W5, the Rules, the Man-Barking Finmee
Cam pasiies swad Netiled Eitizs Regulations, 2006 (=amended or replaeed) el any direcrives,
cuulars, codes, nolifications and guidelings lsued by the Commingian,

UEL Pond Manspers Limited sl stbrit srmwal, hll!:.mlaf,am:r[; or such aiber repams

thre yoam wed, July 15, 2002, and shiall be renewghje

Islusmabad, Aupasrds, 2022

Mk boshar Hagsn) ./
it of Departmen, {10y




ANNEXURE “A’

LICENSE TO CARRY OUT ASSET MANAGEMENT SERVICES

______=_____'—:
Fe % SECURITIES AND EXCHANGT COMMISSION OF PAKISTAN
& :

LICENSING £ REGINTRATION DIVESION

b e LICEASING DEFARTMENT |
FECE
Licroce Mo SECRADAD/0L AMCUBLEL 832 Ivlamabad, Amaua 15, 2022

LICENCE TOCARRY OUT
ASSET MANAGEMENTSERVICES
AS NONBANKING FINANCE COMPANY

¥he Sovones and b hange € ommusion of Pabbien, hun ine svesidionad the application farthe remen 2l
af b toSams Sul Adbet Manarcmenl Services sbenizad by THL Fand Slnmemers Limsited usder
meke 3 of he Non-Bankisy Fmanee Compunics (Eeabludiment and Repmlnen) Rules, 2005 (she
TR, 20l being sassired that it wosld be in the pablic nIeni we o da, W exemnise of pomiss
smizned by subemle (950 role £ of e Rulos beretn renevs the fsenss o8 LBL Fund Mazsrer,
Limited 7 carmy. cul Asset Manapement Xervioes shas ta the sondiuons ated hersin below o 2y
ey e preseribod o smpaossd herestlar

3} UBL Fand ) inmmaers Limibed shell soempt with Pat VH o parices Ordmance, 1951,
the Companies a2 217, the Sesimites Ace 2015 dhe Rlss, Soo-Bankng Finanse
Companies and Noeified Frstis Regulasions 28 4 o replased) and am
directives. Srtulan sodes notilicativns and puldetines | e Laon:
My UBL I-'IH_ ﬁhaq;m_l..imiud wall mibvmin aratal, hat bl sqaanerh ot such ather rpom
asspeeifiod m the appliiable lawe and \‘:_- s
" o \ 75N I
LB Thip ficemse is valid fior a period of thove vears u.’r:'.ih?'ﬁ:f. 2922 shill be mnewable |
iy three sears 2 spocified in te Rales / &._'-f. L= |
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ANNEXURE ‘B’

SECP APPROVAL FOR REGISTRATION OF TRUST DEED

STCURTIES AND EXCHANGE COMMISSION OF PAKISTAN
SPLCIALIZED COMPANIES DIVISION
POLICY, REGULATION AN DEVELOPMENT DEPARTMENT

e =

Fiis. SCOH R OW LI BLUSR S| T h 022 Septemberl2002

Tha Chiet Executive Officor,

UBL Fund Managers,

Sth Floor, STSM Bufding deaumant Road,
Chyil Lines. Rarachs

Beer Sir,

Pliass refer 1o your SRRl calion 0aled September 0T, 2072 on the subyect roted gbove whereby deaft trust.
deed of proposed UAL Fied Return Fund. (i [the "Fund®| 1o ba eacuted s2tween from LAL Fond Wanagers
Umited [the “hanagemen: Company*) and Cental Desesitsey Company Lerlted |tha Trumae®|, was
subimitrad far redow and approval.

Interms of Segalation 44/3) of Ik Mon-Dankirg France Eompenics and Notfisd Entites Reguatiors, 1008,
Ui Secuillics and Dichangs Cummislon of Pehn & glesseg 1o convey [1 in-principie appeaval for

registration of Lrust deed of the propasec Fund Undet the Singh Trusts ez, 2020 i terms of regulacizn 443
of the Nan-3anking Finance Compankes and Notified Eerities Regulations, 2T08 (tie Regulatom).

The in-pRncicle spprovsl 10 (he drall st does (s witheut arejudlcs La the sorcifions and The senulements
sipulzzed In the liconse (ssoec infave: of the Managemant Somoany, the Non-Banking Finsace Companies
[Estalishmant & Regulation] fules. 2002 ard the repuintians,

Yours ruly,

Al
Daputy Direciar AMOW]

cC Chief Exscutive offizer,
Rentral Depositany Commany
of Pakstan Umigec,
LDL Mause, Bu-a, Beed 5
EMCHS, Ml Shahr-aFail
Harachi = 74400, Pacistan.

croRart OF ROUSTRIES N,




ANNEXURE ‘C’

REMUNERATION OF TRUSTEE AND ITS AGENT

The trustee remuneration shall consist of reimbursement of actual custodial expenses / charges plus the
following tariff, however any upward revisio s{hall require prior approval of SECP:

/2 \
=7\ _Xariff
#5% perannum of Net Assets

T =
. '—""'\::"""t
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ANNEXURE ‘D’
APPOINTED CDC AS TRUSTEE

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED
Head Offica:
COC House, 95-E. Block 'BY
SMCH.E, Main Shahra-eFateal
Karachi - 74400, Pakistan.
Tel: (92-27) 111-111-300
Fax; (92-21] 34326021 - 23
URL: www.cdepakistan.com
Emnail: infa@cdepak.com

= amden

Vs

YARLE
oy L

CDCYT&C-8 IDHO295.2022
August 29, 2022

Mr. Yash Oudef

Chief Executive Officer

UBL Fuad Managers Limited
4" Floor, STSM Building
Beavmont Road, Civil Lines,
Karachi

Deaar Sir,
CONSENTTO ACT AS TRUSTEE
We refer to your letter dated Aueust 26, 2022 on 1hq5’§|:{cinncd subject, we would like to show our

sincere gratitude for prefirmng Central Depasitory Gondpony of Pakistan Limned 25 the Trustes for
fullowing schemes: y

2\
|. UBL Fixed Retum Fund - 1I /:;,- A\
2. UBL Fixed Return Furd - III STATR
'}"b.-; .__-'_1:-.-.'1
While valuing the trust and confidencs c‘i:"’-.;' placedionims, we desive 1o beild & lensternn
relationship with you and hereby confinm gwwvillingness (0'at as Trustee of the above mentioned
sehemes. &1 A AN
A~ " \ T
.}‘ = fas T
We look forward 1o pravide vou with SEpoe. b TN
= e 7
=

Tuly,
Ve
74

&y

/" Atiqur Rehman L
Head of Department
/".,’ Trustes & Custodial Services




ANNEXURE ‘D*

TRUSTEE CONSENT ON DRAFT TRUST DEED

CENTRAL DIPOSTTORY COMPANT
OF PRAISTAN LIMTED

Head Otice:

COC Moue 55 B, ey
SMCHE AR e PraeeFasal
Fammehi- Swaan, Padstan,

Tedaf32 20 101 VR S0Y

P (S-S ) S 00 - Y

LRL wirmcdepaklsar 2am
Ermakirfodcocpahiinn

LR g ¥~ B BIELS TR Philictl |9 e, L
Sspamnbers, M27

Mr. Yastr adri

Cloe E eevitve (e

UBL Fug Maragers Limaed
4 Fimor, STSM Dudlding.
Esmmmen! Road Couil Likk,
Koz,

Elepy

TRIRTFELU nenest Oo Benfl Towet Desd of
TDL Tiasd Return Fund-I1 & LBL ¥iced Retars Funsd- 111

et re 4 e 10 dhe amall deed S=aemita BOERFicEied teem ten paed oliee
i . -
regudiie caprhoned suldet, okl s, wo bave mevenad v Sidied dai Tean Desdy ot
wsowsmy Fusdh and pachy prowss sae cdsneee far iy utic
Fezahiz & Exzhrape Uosseerssive of DPakiften o
Favaoe Compaaias and Nanfise Frtties (e, lalsivgs, 20

LADL Fived Dtz Fogd- 1
2 LGBL Fisad Batuin Fe-wd-111

ke, nuy g e srbmegiem v v ziscbe

.‘f -
My <

r‘f _lmqurl! JFETTE S
K Peod ol Dot
V' Trames & Cusodial Serviis

SR A (ARTUERL gl
e My Rinlids Oalib g1t OF WS TRIES
Eamvitise Dizovrar HOH
Teslazy, Wamnilareon sy isveln=me Depactineel
Aoncis vead Camesenies Thaders

Sevvidied & Exalanie Commisslon o Pakisey
NI Ruildiag Tienehy Aveane. Tlus Arsy,
[karzaiaey]
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Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trust Rule-2020

Name of Trust
UBL Fixed Return Fund-ITT (UFRF-I1I)

Main office address of the Trust

UBL Fund Managers Limited

4th Floor, STSM Building. Beaumont Road, Civil Lines, Karachi
Any other sub office address of the Trust if available

N/A

Objectives of the Trust
UBL Fixed Return Fund-ITT (UFRF-IIT)

The investment objective of UBL Fixed Return Fund-III (UFRF-III) is to provide
market expected returns to its Unit-Holders subject to conditions such as holding
period as defined in the Offering Document. The Trustee shall hold and stand
possessed of the Trust Property that may from time to time hereafter be vested in
the Trustec upon trust as a single common fund for the benefit of the Unit
Holder(s) ranking pari passu inter se, according 10 the number of units held by
each unitholder. The Trust Property shall comprise of the aggregate proceeds of
all Units issued from time to time and includes the Investment and all
income, profit and other benefits arising zlﬁg;fmm, as specified in the Trust

Deed, Offering Document. the NBFC Rules culations.
f& N\
,."f-"-b‘}-. __.H ‘\

Author’s Name and Address [/ \ e\
UBL Fund Managers Limited &/ B\
4th Floor, STSM Building, Beaumont Rodds Civil Lir _"'_'_'J'_K_arachi

S/ Ar. \&\
The details of Trustees and beneficiari {@-ﬁmﬁﬁﬂﬁ_ﬂd&ﬁﬁﬁ;\he Schedule-IV,

g e =

Name: Yasir Qadri MName: Umair Ahmed

Designation: CEQ Designation: CFO & COO

CNIC: 42501-1077910-3 CNIC: 42201-0576092-1

Cell No: 0300-8271839 Cell No: 0300-2199879
ATHT“ES_.— EJ —‘::-—-.:_J-__--- —

it
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r Ti== | L WY
ST T T Ty 'a..-_ b "
|

Witnesses (1)
Name: Muhammad Iqbal Ansari
CNIC: 42101-0511289-5

o
W ,»:h
Witnesses (2) &

MName: Ghuffran Ali Malik
CNIC: 45504-1144152-1
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IN WITNESS WHEREOF THIS TRUST DEED has been executed at thaantion herein above.
AREISTONY A raotd= (T rani

The Common Seal of UBL Fund Managers leﬂfd waufllllf! eintt a’l‘l‘l;el:illn.tlhe presence of:

La e rhm

Common Seal e (1) t:

T

e o : i i
e ,\,:%_#Name. Yasir Qadri
% :& Designation: CEQ
CNIC No, 42301-1077910-3

Designation: CFO & COQ
CNIC No. 42201-0576082-1

The Common Seal of Central Depository Company of Pakistan Limited was hereunto affixed in the
presence of;

Official Stamp e W &
= ‘.:. .'.:; - . '..I w/]
W o sl 7o)
N ~ Name: Atiqur Rehman
L Designation: Head of Department

N CNIC No. 42501-8253203-1

WITNESS:

L———FWH uffran Ali Malik
u ead of Data Analylics & Business Transformation

CNIC No. 42101-0511289-5 CNIC No 45504-1144152-1

e
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