Registration No# KAR/ST/061/2022 Date: 26/10/2022

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

I hereby certify that UBL FIXED RETURN FUND-II (UFRF - [I)

its trustee Central Depository Company of Pakistan Limited, situated at CDC House 99-B,
Block “B” SM.C.H.S, Main Shahrah-e-Faisal, Karachi and registered fund Office at 4*
Floor, STSM B_uildfhg,'*'B'é&ufriont Road, Civil Lines ,Karachi, has this day been duly

registered under Se'.éfibn 16 of the Sindh TrustAct,ZOZD‘..

| Given under my hah and seal at, KARACHL this 26 day of October 2022,

(FAREED AHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES

GOVERNMENT OF SINDH, KARACHI

FeeRs 10,500/

NOTE: It is informed that, in case of any amendment in a Trust by trustee shall also be
registered under section 16-4 (3) of the Sindh Trust {Amendment) Act 2021.
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This TRLJST D s made and entered into at Karachi, on this ____ day of 2022,
|
1. Name of the Scheme | Registratior - MABET 1O6] (}c:}-}x
UBL Fixed Return Fund-li (UFRF- Il) 33 S “Mzﬂﬂﬂ %

2. Category, Type and Benchmark of the Scheme

a) Category: Fixed Return Scheme

—
I
"
w
w
s
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o
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b) Type: Open End
¢) Benchmark: Disclosed in the Offering Document

7257573, Structure of the Scheme:

._—'- < '__.-"'.r__-"‘\-\;‘l e
g *f ot 'i-.-; - The Fund shall offer various fixed ratefreturi Allocation Plans based on their structure of fixed
Lo Ses2i®Y <7 maturity or perpetual (subject to | of SECP) investing in the investable avenues as

"2 A<+ defined in the Offering Docume
SN "2, The number of such plans at
Commission. / _§:~
The Management Company phgy
Allocation Plans through su
iv. Investors of the Fund may :I =
any one or more of the a@a e All
v. Each Allocation Plan m
will rank pari passu intetsSe 2 _
Plan(s). Ll 24
vi.  The minimum size of the Scheme shall be of such amount as specified in the Regulations.
~ \'Q The Scheme! Plans shall make investments in such a manner tnat the original amount of
| investment is protected at maturity whilst having the potential to yield positive fixed rate/
return.

e and will have separate NAVs which
Units of the respective Allocation

Participating Parties and Constitution of the Trust

’ UBL FUND MANAGERS LIMITED (UBL FUNDS), a company incorporated under the
Companies Act, 2017 with its registered office at 4th Floor, STSM Building, Beaumont Road,




E

6.

Civil Lines Karachi, Pakistan (hereinafter CEI”EId the “Managemen Company"1 which

expression where the context so permits shall mc:ihde ils s&cr;essp‘rs i intérést.and assigns)
of the one part; # of

FRT5VTE SRE-F-
ol Sinat

L 'C;':wb"'."'l"-‘l‘-'
AND

. CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED, a public limited company

incorporated in Pakistan under the Companies Act, 2017, having its registered office at CDC
House, 99-B, Block ‘B' SM C HS., Main Shahra-e-Faisal, Karachi (hereinafter called the
“Trustee”, which expression, where the context so permits, shall include its successors-in-
interest and assigns) of the other part.

WITNESSETH:

The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter referred to as the “SECP”) as an Asset Management
Company pursuant to the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (hereinafter referred to as the “Rules”, which expression shall
include any amendments thereto and substitutions thereof) for the purpose of undertaking

asset management and invesiment advisory services under License No.
SECPLRDADOVAMC/UBLFML2022 dated August 15, 2022 and

SECPLRDADOIAAS/UBLFML/2022 dated August 15, 2022, attached hereto as Annexure “A”.

The Management Company has been authorized by the SECP vide its letter bearing -
reference No SCD/AMCW/UBLUFRF-I/72/2022 dated September 21, 2022 attached
herewith as Annexure “B" to constitute the Trust under the name and title of “UBL Fixed
Return Fund - || " (hereinafter referred to as “"UFRF - 11" or “the Scheme” or “the Trust” or
“the Unit Trust” or “the Fund”) and to register this Trust Deed (“the Deed"), pending
registration of the Trust as a notified entity under Regulation 44 of NBFC & NE Regulations
2008 for the establishment and operation of the Trust in accordance with the provisions of
the Rules and Regulations and this Trust Deed;

The Management Company has nominated and appointed CDC as Trustee of the Scheme
and the Trustee has accepied such appointment upon the terms and conditions herein
contained and the tariff structure for trusteeship as per Annexure *C* attached herewith:

The CDC has also provide the consent to act as Trustee and on draft Trust Deed vide its letter
bearing reference no. CDC/T&C-S II/DH/0295/2022 dated August 29, 2022 and CDC/T&C-S
IVDH/0309 dated September 08, 2022 attached herewith as Annexure “D":

Assistant Director of Industries and Commerce Directorate of the Department has issued a
certificate of registration bearing referenceno ................ upon registration of the Trust under

-,-5' - “uﬁ:‘}ﬁ
r;; /F‘“\: *.‘.\ Sindh Trust Act 2020,

actives are issued or any relaxatu:m or
ed for all purposes whatscever that all the
deed pursuant to such amendments,
Ao have been incorporated in this Trust
ifically required by the SECP, in the

provisions required to be ¢
directive, relaxation or exemph
Deed without requiring an

event of any conflict betw, < @ rovisions of the Rules Regulations,
directives, circulars, the ol shall supersede anaypre\ail over the provisions contained in
this TrustDeed. /'S RECTORATE OF INDUSTRIES

ﬁs 2 Subject to the Clause 24 hereafter, applicable between the Management Company and

Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the e:qgs ve ;
jurisdiction of the Courts at Karachi.
f"f R

Declaration of Trust i

6.1 Subject to the amount received from Pre IPO Investors, which shall be possesgéd by the ~

Trustee in the capacity of custodian, shall be the right of those investors invested such
amount till the end of IPO Period,

-n'n
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6.21t is hereby irrevocably and unconditionally declaredthat: = &/ ’é_f I
it '..I."'l ‘-.]T‘.-'.i‘ﬁm}?‘

Diztnc Soiih Ka
a) The Trustee shall hold and stand possessed the Trust ‘PropeEdy that may from ti
nereafter be vested in the Trustee upon trust as-a-si nd for the benefit of the

Unit Holder(s) ranking pari passu inter se, according to the number of Units held by each Unit
Holder(s);

o) Each allocation Plan will have Separate assets class according to the approved individual

allocation plan launched from time to time and zll investment assets shall be kept distinct
separately for each allocation plan.

¢) The Trust Property shall be invested or disinvested from time to time by the Trustee at the
direction of the Management Company strictly in terms of the provisions contained and the
conditions stipulated in this Deed, the Offering Documents, the Rules, the Regulations and the
cenditions (if any) which may be imposed by the SECP from time to time; and

d) The Management Company shall establish, manage, operate and administer the Fund in
accordance with the Rules Regulations, any directive or circular on the matter this Deed and
the Offering Document as amended from time to time.

7. Effect of this Deed and Status of Unit Holder(s)

7.1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause 22 of this
Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder had beer
party to it and shall be bound by its provisions and shall be deemed to have authorized and

required the Trustee and the Management Company to do as required of them by the terms of
this Deed and the Regulations.

7.2Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has paid
the purchase price of the Units as specified in the Offering Document and no further liability
shall be imposed on any Unit Holder(s) in respect of the Units held by him.

7.3 Units to Rank Pari Passu
All Units and fractions thereof repr: sent an undivided share in the Allocation Plans and shall

rank pari passu according to the/ngmmbenof Units held by each Unit Holder of respective
ts\abihe Unit Holder(s) in the Net Assets, eamings and
utiof¥ss Each Unit Holder has a beneficial interest in the

-~ - allocation plan, including as to th
~ = = the receipt of the dividends and
= - allocation plan proportionate t @e

P | plan and shall have such righ is Deed and the Offering Document. i

- .,r",,%' T a?f-"
" 7.4 Trustee Report to Unit Haldérs | =507 \%
g = \%

L7 The Trustee sha_r]l repo o he Unit Holders Lin Lac‘hﬁfrdxpoe with the Regul
circulars and guidelinesSsUET By e Commssirs.

8. Role of the Manageﬁ'lent Company

8.1 The Management Company shall manage, operate and administer the Schemie in accordance
with the Rules, Regulations directives, circulars and guidelines issued by SECP and this Deed
and the Offering Document.

8.2 The Management Company may from time to time, with the consent of the Trustee, frame

procedures for conducting the business of the Trust or in respect of any other matter incidental

thereto; provided that such procedures are net inconsistent with the provisions of the Rules
and the Regulations any directives, circulars and guidelines issued by SECP and this Deed.

The Management Company shall be responsible to facilitate investments and disinvestme_nts
by investors in the Scheme and to make adequate arrangements for receiving and processing
Zpplications in this regard.

ctions held by such Unit Holder in respective:
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8.4 The Management Company, shall from time to time under -in!iijnstiomt_o‘-tlhel ‘Trusted appoint,
remove or replace cne or more suitable persons, enlities. o parfies. as-Distrib

carrying on Distribution Function(s) at one or more locatiofs
Company may also itself act as a Distributor for carrying on Distribution Functions

8.5 The Management Company may at its own responsibility and costs (to be borne either from
the management fee received), from time to time appoint Investment Facilitators to assist it in
promoting sales of Units. An updated list of Distributors and Investment Facilitators appointed
by AMC shall be made available at all times on the website of the AMC.

8.6 The Management Company shall not be under any liability except such liability as may be
expressly assumed by it under the Rules, Regulations, this Deed and the Offering Documents,
nor shall the Management Company (save as hersin otherwise provided) be liable for any act
or omission of the Trustee nor for anything except for its own gross negligence or willful breach
of duty and the acts and omissions of all persons to whom it may delegate any of its functions
as manager as if they were its own acts and omissions. If for any reason it becomes impossible
or impracticable to carry out the provisions of this Deed and the Offering Document, the
Management Company shall not be under any liability thereof or thereby and it shall not incur
any liability by reason of any error of law or any matter or thing done or suffered or omittad to
be dane in good faith hereunder.

8.7 The Management Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any instruction or notice given by such authorized persons shall be deemed to be
the instruction or notice given by the Mzanagement Company. Any change in such authorized
persons shall promptly be notified to the Trustee.

8.8 The Management Company shall, from time to time. advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure that settlement instructions are given promptly after
entering into the transaction so as to facilitate timely settlement]

8.8 The Management Company shall provide the Trustes with regular reports indicating interest
incorme and other forms of income or inflows, relating to the investments that are due to be
received.

A
8.10The Management Company may, if it co fir:]'ers necessary for the protection of Trust Property
or safeguarding the interest of the Unit _grdePe(f request the Trustee to institute or defend any
suit, proceeding, arbitration or inquiry orany corporate or shareholders’ action in respect of

the Trust Property or any part thereof at tfe\ceshof the Fund.

8.11 The Management Company shall
acceptance of applications for i

Document of the Scheme and off {is

/=

-

7%

A
nate; close the location of its official points for
| 2 conversion, etc of Units in the Offering

=/ fZen

e, 8.12The Management Company 4fa ensure
Sezmra applications for issuance, edemption;=c

; ~~" - appropriate date and time/%a,mp]ng mechanism for

o |23 Abpiieations. /= DIRECTORATE OF INDUSTRIES | S
8_.1:3The Management Company shall announce the Net Asset Value (NAV) of the Schemea within ‘-“\\

\ -/ such time period and at such frequency as prescribed by SECP from time to time and’shall\ =
W, disclose such time period and frequency in the Offering Document. wl J

signated points for acceptance of
gig of units of the Scheme have
imely acknowledgement of the said

N4y

9 Role of the Trustee ' 2\ Moy

9.1 The trustee shall perform its role as specified in the Rules, Regulation and dire tivas |
there under, this Deed and the Offering Document.

82 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee's functions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the Management Company.

20 The Trustee shall under prior intimation to the Management Company appoint, remove or

\\. eplace from time to time one or more bank(s) and/or other depository company(ies) etc. to
act as the Custodian(s) for holding and protecting the Trust Property and every part thereof
e~ % and for generally performing the custodial services at one or mere locations and on such terms
S as the Trustee and the Management Company may mutually agree and to be incorporated in
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custodial services agreement(s) to be entersd inlmi5 betweeg_the Trustee.and.the CustoLian[s).
except where the Trustee itself is acting as a Custodian, . . - 1 Auragiv Ly ision 41

. gt THATIRINeSE
D rsa iyt i lar 21 I.I *_l b

9.4 The Trustee shall be responsible for the acts anéa;r.iauiuﬁg oF all persons to whom it may

delegate any of its duties, as if these were its own acts and omissions and shall account to
the Trust for any loss in value of the Trust Property where such loss has been caused by gross

negligence or any reckless act or omission of the Trustee or any of its directors, officers,
nominees or agents.

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in

protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Trust Deed or in accordance with or pursuant to any
request of the Management Company provided it is not in conflict with the provisions of this
Trust Deed or the Rules and Regulations. Whenever pursuant to any provision of this Trust
Deed, any instruction, certificate, notice, direction or other communication is required to be
given by the Management Company, the Trustee may accept as sufficient evidence thereof:

a document signed or purporting to be signed on behalf of the Management Company by any
authorized representative(s) whose signature the Trustee is for the time being authorized in
writing by the Management Committee to accept; and

any Instructions received online through the software solution adooted by the Management
Company/Trustee in consultation with each other shall be deemed to be instructions from the
authorized representative(s)

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust

Property due to any elements or circumstances of Force Majeure.

8.7 Inthe event of any loss caused due to any gross negligence or willful act and/or omission, the

Trustee shall have an obligation to replace the lost investment forthwith with similar investment
of the same class and issue together with all rights and privileges pertaining thereto or
compensate the Trust to the extent of such loss.

However the trustee shall not be under any liability thereof or thereby and it shall not incur
any liability by reason of any error of law or any matter or thing done or suffered or omitted to
be done in good faith hersunder.

. 9.8 The Trustee shall make available or ensure that there is made available to the Management

Company such information as the Management Company may reasonably require from time

“ to time in respect of the Trust Property and all other matters relating to the Trust.

*éf#-;—%rruslee shall, if requested by Management Company or if it considers necessary for the

* against all such costs, charges

“protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or defend
any suit, proceeding, arbitration or inguiry or any corporate or shareholders' action in respect
of the Trust Property or any part thereof, with full powers to sign, swear, verify and submit
pleadings and affidavits, to file documtints. to give evidence, to appoint and remove counsel

- and to do all incidental acts, things a eds threugh the Trustee's authorized director(s) and

‘officer(s). All costs, charges and xpenses (including legal fees) incurred in instituting or

defending any such action shall b&3orne by the Trust and the Trustee shall be indemnified
Kpenses: Provided that no such indemnity shall be
a1t the Trustee for gross negligence or breach of

Deed or the Rules and Regulations. For the

available in respect of any acti
its duties in connection with t

Trustee and the ManagementCom# ” shal ot be liable in respect of any losses, claims,
damages or other liabiliti Dever Suffargd\er incurred by the Trust arising from or
ezdi arbitraf@an or inquiry or corperate er shareholders'
oY 7ol otherwise provided) all such losses,
claims, damages and gtiey liabilities shall be borne by'the Trust.
;e

ility as may be expressly assumed

by it under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for
any act or omission of the Management Company nor for anything except for loss caused due
to its willful acts or omissions or gross negligence or that of its agents in relation to any custody

. of the Trust Property forming part of the Deposited Property. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Deed the Trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by reason of any error
of law or any matter or thing done or suffered or omitted to be done in good faith hereunder.
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nt-Company within ‘one Busihess Day
any notices, reports or other documents issued by the issuers of securities, recipiepts of any
of the Trust funds (as deposits, refunds, distributi Shds Theigia” payment
of capital or for any other reason), any depository, an intermediary or agent in any transaction
or from any court, government, regulator, stack exchange or any other exchange.

9.11The Trustee shall promptly forward to the Man!agemj:rﬁ'-

10 Trust Property

10.1 The aggregate proceeds of all Units issued from time to time after deducting Duties and
Charges, Transactions Costs, shall constitute part of the Trust Property and includes the
Investment and all income, profit and other benefits arising therefrom and all cash, bank
balances and other assets and property of every description for the time being held or deemed
to be held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant

to this Deed but does not include any amount payable to the Unit Holders as distribution
However any profit 2arned on the amount payable to the Unit Holders as distribution shall
become part of the Trust Property.

10.2 The income earned on the investments of Pre-IPO Period Investors up to the start of IPO may
be paid to such investors either in cash or issue additional units for an amount equal to the
income earned, as selected by such investors.

10.3 Bank accounts for the Fund shall always be in the name of the Trustee.

10.4 The Trust Property shall initially be constituted out of the proceeds received from invastors till

the end of IPO Period after deducting any applicable Duties and Charges, Transactions Costs
therefrom.

10.5 All expenses incurred by the Trustee in effecting the registerable Investments in its name shall
be payable out of the Trust Property.

10.6 Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall naot, except for the purpose of the Scheme
as directed by the Management Company, create or purport to create any mortgages,
charges, liens or any other encumbrance whatsoever to secure any loan, guarantee or any
other obligation actual or contingent incurred assumed or undertaken by the Trustee or the
Custodian or any other person.

10.7The Trustee shall take the Trust property of the Scheme into its custody or under its contral
either directly or through the Custodian and Fald it in trust for the benefit of the Unit Holders in
accordance with the provisions of the Regulations, applicable law and this Deed. The Trust
Property of Allocation Plan shall be held g ly by the Trustee and the Trust Property of
all the Allocation Plans collectively shall e the Trust Property of the Scheme., The Trust
Property of each Allocation Plan shall %xePL as a separate property and shall not be
applied to make a loan or advance excegt jh conegtion with the normal business of the Plan,
o .

--- _""1.1 Voting Rights on Trust Property / &

- — A ‘:;' =N -

.. 11.1 All rights of voting attached tc a gmstrﬁmpecy sh rl%g::&\exercisable by the Management ' ..
-~ Company on behalf of the Trusteé:and it %ﬂﬁtle | &xercise the said rights in what if . -
may consider to be in the best intesest of the olders gfid Kyay refrain at its own discretion’ .

: . T \F
from the exercise of any votin Fgiits a e Uhi Holders shall not have any /| \=
right to interfere or complain, /<5 pzzo7yR47E OF INDUSTRIE , Pl =

T " T
Narap, *

The Trustee shall upon written request by the Management Company and on atca thel
Trust Property, from time to time execute and deliver or cause to be executed or delivered e )
the Management Company or their nominees powers of attorneys or proxies authorizing such =
attorneys and proxies to vote, consent or otherwise act in respect of any investment in such

~~  form and in favor of such persons as the Management Company may require in writing.

Q\\. v~ 11.3 The phrase “rights of voting” or the word “vote” used in this clause shall be deemed to include

‘fumn =% Notonly a vote at a meeting but the right to elect or appoint directors, any consent to or approval

b,rm \ &\ of any arrangement scheme or resolution or any alteration in or abandonment of any rights

5 attaching to any Investment and the right to requisition or join in a requisition to convene any

‘5 ‘meeting or to give notice of any resclution or to circulate any statement. The Management

b Company shall keep record stating the reasons for casting the vote in favor or against any
o resolution for a penicd of six years.
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12 Investment of Trust Property and Exposure Lirriéts %ﬁy

ARt Direcigr I5s 31at)
12.1 Investment Objective t “Bireciorats o Incyetties
Governmunt of Sindh

Investment Objective of UBL Fixed Return Fund - Il is 1o provide Fixed Return to its Unit

Holders subject to the conditions such as holding period as defined in the Offering
Document.

12.2 Investment Policy

a) The Investment Policy of the Fund shall bs in accordance with the Rules, Regulations and
directives issued by SECP and shall be specified in the Offering Document.

b) The Allocation Plan(s) under this Scheme shall invest directly in the approved investable
avenues defined under investment policy of the respective Allocation Plan(s) and shall be
disclosed in the Offering Document of the Fund.

c) Each Allocation Plan shall have different maturity periods as specified in the Offering
Document. The management company may extend the initial maturity period with prior consent
of the Unit Holders.

d) The Management Company may offer any perpetual life allocation plan, subject to that such
plan fulfill all conditions specified in the Circular/Directive given by the Commission.

e) The Management Company may provide additional Allocation Plan(s) with prior approval of
the Commission, and may announce the same by Supplementary Offering Documents without
the need to alter this Deed.

12.3 Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives
issued thereunder and the Offering Documents.

12.4 Financing Arrangements / Borrowing Restrictions

12.4.18ubject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange borrowing for account
of the Scheme, with the approval of the Trustee, from Banks, financial institutions, non-
banking finance companies or such other companies as specified by the Commission from
time to time. The borrowing, however, shall not be resorted to, except for meeting the
redemption requests and shall be repayable within a period of ninety days and such borrowing
shall not exceed fifteen per cent of the Net Asset of the Scheme at the time of borrowing or
such other limit as specified by the Commissio

-~==.._12.4.2The charges payable to any bank, non-ba Eiﬂg\ inance companies or financial institution

Z i< againstfinancings on account of the Sche 25 perissible under Clause 12 4.1 above, shall
' ' not be higher than the normal prevailing bAr or normal market rates.

“12.4.3Neither the Trustee, nor the Managem S04l be required to issue any guarantee
or provide security over their own as @ or secunitgNnancings from banks and financial

el institutions. The Trustee or the Man 0B

W/ their personal capacities for repaym

f o

/

o _c"'__; : o = ".-::", i -'. S Y -
12.4.4For the purposes of securing any t gﬁrmwmg‘ﬁa Tr ¥ subject to clause 12.4.1 above, Vi
on the instruction of the Manag lz_:ti‘i.l;ﬁt Company mortgage) ¢harge or pledge in any map_qg‘r%
all or any part of the Trust Pm. CBIRECTOAATE UF INDUSTRIES > "«’cr:;“c"fﬁ’_

12.4.5Neither the Trustee nor the Management Company shall incur any lizbility by réason oramy-
loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any depletion in the
Net Asset Value that may result from any financing arrangement made hereunder in good

j faith.

5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations
nd directives issued by SECP and shall be specified in the Offering Document.
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14,2 Temporary Change i L #he Method of Dealing T
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13.1 Valuation of Assets & Liabilities and Net As et Value of the Fund /7

Datrict SoulT Ll lsian

13 Valuation of Property and Pricing

Dirsctorale of |-"'I-‘-.‘|-'--.'.|-_I.'i
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would be as specified in the Regulations and the directives issued thereunder by the
Commission from time to time.

13.2 Determination of Purchase (Offer) Price

13.21 During the Initial Public Offering Units will be offered at Initial Price as announced by
Management Company and subsequently, if offered as disclosed in the Offering Documents,
at the price calculated and announced by the Management Company for every Dealing Day
through its website and MUFAP. After the Initial Period, the Offer Price, offered through
Public Offering shall be calculated and announced by the Management Company for every
Dealing Day through its website and to Mutual Fund Assaciation of Pakistan (MUFAP).

13.2.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined, from time to

time as specified in the Regulations, directives issued thereunder and the OCffering
Documents.

13.2.3 The Management Company may announce different classes of Units as specified in the
Offering Documents.

13.3 Determination of Redemption Price

13.3.1 During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company for

every Dealing Day as specified in the Regulations, directives issued there under and the
Offering Documents.

14  Dealing in Units, Issuance of Certificates, Suspension and Deferralof Dealing
14.1 Dealings in Units and Issuance of Certificates
14.1.1 Issuance, redemption, transfer, pledueflien of Unite and issuance and replacement of
certificates shall be carried out in acgerdance with the requirements of Rules, Regulations and

directives issued there under and ths edures for these shall be specified in the Offering
Document.
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:'r:ed herein, where the Units are declared as
e Jf CDS Eligible Securities, all m concenma SSuance, transfer, pledge and redemption of
= such Units issued in book £g r or §&posited in to the CDS shall be dealt with in
- accordance with the provisionswof theZeiiral Répositories Act, 1997 (X1X of 1887), the Central
Depasitery Company of Pakistan Limited’ g
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14.3 Suspension of Redemption of Units

14.3.1 The Redemption of Units may be suspended during extraordinary circumstances including
closure of the money market, capital market, capital market infrastructure institutions and
scheduled banks, the existence of a state of affairs, which in the opinion of the Management

- Company, constitutes an emergency as a result of which disposal of any investment would

not be reasonably practicable or might seriously prejudice the interest of the Scheme or of

the Unit Holder(s), or a break down in the means of communication normally employed in
determining the price of any investment, or when remittance of money can not be carried
out in reasonable time and if the Management Company is of the view that it would be

o detrimental to the remaining Unit Holder(s) to redeem Units at a price so determined in

Xl accordance with the Net Asset Value (NAV). The Management Company may announce a

Y
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14.3.2 Redemption requests received on the day of t ould be

redeemed at the redemption price on the first Dealing Day after the removal of the
suspension

14.4 Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units of the
Allocation Plan(s) in issue, the Management Company may invoke a queue system whereby
requests for redemption of the Units of the pertinent Allocation Plan(s) shall be processed on
a first come first served basis for up to ten percent (10%) of the Units of such Allocation Plan
in issue. The Management Company shall proceed to sal| adequate assets of the Fund and/
or arrange borrowing as it deems fit in the best interest of the Holders and shall determine the
Redemption Price to be applied to the redemption requests for Units under the pertinent
Allocation Plan based on such action. Where it is not practical to determine the chronological
ranking of any requests in comparison to others received on the same Business Day, such
requests shall be processed on a proportional basis propertionate to the size of the requests.
The redemption requests in excess of ten percent (10%) of the Units of the Allocation Plan(s)
in issue will be carried over to the next Business Day. However, if the carried over requests
and the fresh requests received on the next Subscription Day sfill exceeds ten percent (10%)
of the Units in issue of such Allocation Plan, these shall once again be treated on first-come-
first-served basis and the process for generating liquidity and determining the Redemption
Price shall be repeated and such procedure shall continue il such time the outstanding
redemption requests come down to a level below ten percent (10%) of such Allocation Plan of
the Units then in issue,

14.5 Suspension of Fresh Issue of Units

14.5.1 The Management Company may, under certain circumstances, suspend issue of fresh Unite.
These circumstances may include:

a) The situation referred in Clause 14.3 or 19 of this Deed.

b) A situation in which it is not possible to invest the amount received against issuance of fresh
units or

c) Any other situation in which issuance of fresh units is. in Management Company's opinion,
against the interests of the existing/remaining unit holders.

.=, 14.5.2 Such suspension may however not
= cash dividend as a result of profit dis
V3 ", details of exemptions at the time a s

- Company shall immediately notify 7
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- shall also have the fact published
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15 Fees and Charges

15.1 Remuneration of the Management Company and lis Agents

- 16.1.1 The Management Company shall be entitled to preseribe 2nd receive maximum remunera_tion
' up to the maximum rate of remuneration permitted under the Regulations and directives
~ ssued thereunder.

.2 The remuneration shall begin to accrue from the close of Initial Period as specified in the
Offering Document.

15.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty (30)



-~ 15.3.1 All expenses incurred in conne
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Business Days after the end of each calendar munti-\. “ﬁj ':
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15.1.4 In consideration of the foregoing and save as aforesaid me'r_iﬂanagg .
responsible for the payment of all expenses incurred by the MAbagement Gompany from time
to time in connection with its responsibilities as Mzniagement Company of the Trust, The
Management Company shall not make any charge against the Unit Holder(s) or against the
Trust Property or against the Distribution Account for its services or for its expenses, except
such expenses as are expressly authorized under the provisions of the Regulations and
directives issued there under and this Deed to be payable out of Trust Property.

ntCu ﬁahy shall be

15.1.5 The Management Company shall bear all expenditures in respect of its secretarial and office
space and professional management, including all accounting and administrative services
provided in accordance with the provisions of this Deed.

15.1.6 Any increase in the remuneration of the Management Company agreed to by the Trustee and
approved by the Commission shall require ninety days prior notice to the unit holders.

However, any decrease in remuneration of the Management Company shall not require such
notice.

15.2 Remuneration of Trustee and Its Agents

15.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property determinad

in accordance with Annexure “C*. The remuneration shall begin to accrue from the close of
Initial Period.

15.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days
after the end of each calendar month.

15.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for
the payment of all expenses incurred by the Trustee from time to time in connection with its
duties as Trustee of the Trust. The Trustee shall not make any charge against the Holders or
against the Trust Property or against the Distribution Account for their services or for their
expenses, except such expenses as are expressly authorized to be paid out of the Trust
Property under the provisions of the Regulations and the Constitutive Documents.

15.2.4 Any increase in the remuneration of the Trustee agreed to by the Management Company shall

require the approval of the Commission. However, any decrease in remuneration of the
Trustee shall not require such approyal.

corporation, establishment and registration of
shall be reimbursable by the Fund to the
es. The said costs shall be amortized over
date of the fund if it has life of less than

the Fund (formation cost) as
Management Company subje
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15.3.3 Formation Cost shall be charged to the Scheme and shall not exceed such limits as specified
in the Regulations or directives issued thereunder. -

15.4 Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issuegﬂ'_fﬁaﬁ%
under shall be charged to and borne by the Trust and shall be specified ir.the
Document.

-

Q_?fﬁ' Determination of Distributable Profits

=%8.1 The Management Company on behalf of the Scheme shall, for every accounting year, distribute

by way of dividend to the unit holders not less than ninety per cent of the accounting income of
the Scheme received or derived from sources other than capital gains as reduced by such
expenses as are chargeable to the Scheme under these Regulations.

Explanation.- For the purpose of this Clause the expression “accounting income” means

wtly, gl
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income calculated in accordance with the requirell'nents of International é@caunting Standards
(IAS) as are notified under the Companies Act, 2017 the Regulations and the directives issued
by the SECP. Wherever the requirements of R ions SECP
differ with the requirement of I1AS the Regulations

The Management Company may also announce interim dividend subject to requirements of
Regulations, ¢ircular and directives.

16.2 Out of the amount determined for the purpose of distributable income in respect of each Holder

withholding tax, Zakat or other statutory levies, as may be applicable to the relevant Holder
shall be deducted before distribution for the relevant Holder,

16.3 The Management Company may decide to distribute in the interest of the Holders, wholly or in
part the distributable profits in the form of 2 dividend, which would comprise bonus units/ or
cash dividend of the scheme. The bonus units/ or cash dividend would rank pari passu as to
their rights in the Net Assets, earnings, and receipt of dividend and distribution with the existing
Units from the date of issue of these bonus units/ or cash dividend.

16.4 Before making any payment in respect of a Unit, the Trustee or the Management Company
may make such deductions as may be required by law in respect of any Zakat, income or other
taxes, charges or assessments whatsoever and issue to the Holder the certificate in respect of

such deductions in the prescribed form or in a form approved or acquired by the concerned
authorities.

17 Change of the Management Company

171 The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders
representing such percentage of the total Units in issue for the time being as may be prescribed
by the Regulations, remove the Management Company in such manner and on the occurrence
of such circumstances as are prescribed under the Regulations.

17.2 The Commission shall appoint another asset management company as the management

company for the Scheme according to the provisions of this Deed and the Rules and
Regulations.

17.3 The Management Company may vol
the Commission and at least ninety

2
17.4 Upon a new management com ggygée\i
immediate steps to hand over all {3z
management company and sh
shall have the right to receive i

retire at any time with the prior written consent of
prior notice to the Trustee and the Unit Holders.

ointed the Management Company will take
ocumegris'and records pertaining to the Trust to the new
(dia to the Trustee. The Management Company
he effective date of removal or retirement.

17.5 Upon its appointment the new: nagbjmgﬁ mpa

ST hall exercise all the powers and enjoy
all the rights and shall be gubject to afi-dmitiés an

ations of the management company
hereunder as fully as thuﬂ@/such new managemeqt cgmpany had originally been a party
hereto. 3
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o ~"17.6 Furthermore, the Trustéz fay immediately in case of retirement, remaval or cancellation of

license of Management Company appoint auditors with the consent of the Commission from
. amongst the panel of auditors designated as A" Category by State Bank of Pakistan for the
audit of financial institutions. The Trustee shall ensure that accounts of the Fund till the day of
the appointment of the new management company are audited by such Auditor.
oy
17.7 The auditors shall have the same scope as that for the annual audit, or such other enhanced
%/ scope as may be specified by the Trustee or Commission.

17.8 The auditors so appointed shall be other than the existing auditors of the Fund" thg |
Management Company and the Trustee. - Abveg,

'."-;'I‘:l?,r-“ ._‘

17.9 The audit repert for the audit shall be submitted by the auditors to the Trustee not later:t
thirty (30) Business Days from their appointment. A copy of the report shall also be provided

1o the Commission, Management Company and the new managemint company,
f'"' A

'\I'\ .

18.1 The Trustee may, subject to the prior approval of the Commission, retire from his office on

17.10 The costs of such audit shall be borne by the Fund,

18 Change of Trustee v
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18.2 In circumstances where the Commission is of the opinion that Trustee has been in violation of
the Regulations or this Trust Deed or found guilty of misconduct or failed to discharge its

obligations under the Regulations, it may remove the Trustee after giving an opportunity of
being heard.

18.3 The Management Company may, giving cogent reasons, apply to the Commission for change
of the Trustee by simultaneously proposing appointment of a new trustee. A new trustee shall
be appointed when the Commission is satisfied with the circumstances and reasons for this
change and accords approval for appointment of such a new trustes.

18.4 Upon the appointment of a new trustee the Trustee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distribution Account to the new trustee and make payments to the new
trustee of all sums due from the Trustee. The Trustee shall have the right to recesive its
remuneration up to the effective date of its removal or retirement.

18.5 The new trustee shall exercise all the powers and enjoy all the rights and shall be subject to all
duties and obligations of the Trustee hersunder as fully as though such new trustee had
originally been a party hereto.

18.6 The Management Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
designated as "A” Category by State Bank of Pakistan for the audit of financial institutions. The
Management Company shall ensure that accounts of the Fund till the day of the appointment
of the new trustee are audited by such Auditor.

18.7 The auditors shall have the scope as may be specified by the Management Company or
Commission,

18.8 The auditoers so appointed shall be other than the existing auditors of the Fund. the
Management Company and the Trustes,

18.9 The audit report for the audit shall be submitted by the auditors to the Management Company
not [ater than thirty (30) Business Days from their appointment. A copy of the report shall also
be provided to the Commission, the Trustee and the new trustee.

18.10 The costs of such audit shall be borne by the Fund.

19 Termination, Winding Up, Revocation and Liquidation of the Scheme

~~—-.19.1 The Management Company subj
- Trust in the event redemption reg
- - of the view that the disposal of

. the interests of the remaining

| s+ Unit Holder(s) that the Trust bg & X \
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ry approval, may announce winding up of the
0 a level where the Management Company is
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12.3 The Trust may also be
and the Offering Document.

1.4 After termination / revocation, liquidation proceeds shall be distributed, among the unit holders
in proportion to the number of units held. em, in accopdance with the procedures laid down
in Regulations '

)
20 Liquidation of Allocation\}lsn/{sl

20.1 The Trustee on the recommendation o anagement Company shall from time to time
distribute to the Unit Holders pro rata to the number of Units of the Allocation Plan held by them
respectively all net cash proceeds derived from the realization of the Trust Property under the
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a)  Repayment of any financing affected by the Trust of that paricular Allo
with any profit remaining unpaid.

I
o

b) Retention of such sums as considered or apprehended by the Management Company for all
costs, charges, expenses, claims and demands.

Trustes shall however not be liable if the sale proceeds of the Investments fall short of the
adjustments in 19.1.a and 19.1.b above. However, if there is any surplus out of the sum so

retained by the Trustee, the same shall be distributed pre-rata amongst the Unit holders of the
pertinent Allocation Plan.

21 Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however,
that the Authorized Investments may be denominated in Pakistani Rupee or (subject to
applicable law) any other Foreign Currency.

22 Modification of the Trust Deed

22.1 In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of an open end scheme including category of scheme, investment objective and
policy, increase in management fee and increase in back-end load, the asset management
company must give at least thirty days prior notice to Unit Holders about the proposed change
and the Unit Holders shall be given an option to exit at the applicable Net Asset Value without
charge of any Load.

22.2 The Trustee and the Management Company acting together shall be entitled by a
Supplemental Deed to modify, alter or add to the provisions of this Deed in such manner and
to such extent as they may consider expedient for any purpose, subject to the prior approval
of the SECP and subject to the condifion that it does not prejudice the interests of unit holders.

223 If, at any time, any Clause of this Tfust
or unenfarceable under the laws
enforceability of the remaining
enforceability of such Clause u
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accordance with the requirements of
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In the event of any disputes arising out of or in connection with this Trust Deed or the

" e, Offering Document between the Management Company on the one part and the Trustee

‘ +  appointed by the Trustee. In the event of lack of consensus between the two arbitrat@rs_;;_,__ .
7+ the matter shall be referred to an umpire, to be selected by the two arbitrators before | /.
f -

on the other part, including as 1o the respective rights and obligations of the parties hereto,
as well as those relating to the interpretation of the terms and conditions of this Trust Deed L NN
' and the Offering Document of the Unit Trust, the same shall be referred to arbitration by! 2 \Z.
- two arbitrators, one to be appeinted by the Management Company and the other to'be /

el

Y/ commencement of the reference. The unanimous decision of both the arbitraio - i
decision of the umpire, as the case may be, shall be final and binding upon both the parti
hereto. The arbitrators and the umpire shall be selected from amongst retired judges,
senior chartered accountants, or senior lawyers, or senior bankers or senior members of
the Stock Exchange(s). The venue of the arbitration shall be Karachi or any other city in
Pakistan as may be mutually agreed. The arbitration shall be conducted in accordance
with the Arbitration Act, 1840.

25 Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee
and the Management Company who are in any way engaged in the business of the Trust



disclose any information or document which may come fo their knowledge or possession
in the discharge of their duties except when required to do so in the ordinary course of

performance of their duties or by law or if compelled by any court of law or a competent
authority.

26 Miscellaneous

26.1 Any notice required to be served upon the Holder shall be deemed to have been duly given if
sent by post, by courier, email or any other electronic medium or left at his address as
appearing in the Register. Any notice so served by post/courier/femail or other electronic
means shall be deemed to have been served on the day following that on which the letter
containing the same is posted/sent by courier, by email or other electrenic means upon
receiving confirmation of receipt of such email or other electronic means and in proving such
service, it shall be sufficient to prove that such letter was properly addressed, stamped (if
required) and posted/sent by courier. The Management Company shall advertise any such
notice in a newspaper widely published.

26.2 Service of a notice or document on any one of several joint Holders shall be deemed effective
service on the other joint Holders.

26.3 Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not the
Trustee or the Management Company have notice of his death or bankruptcy be deemed to
have been duly served and such service shall be deemed a sufficient service on all persons
interested (whether jointly with or as claiming through or under him) in the Units concerned.

28.4 A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspection
at the respective Head Offices of the Trustee and the Management Company at all times during
usual business hours and shall be supplied by the Management Company to any person on
application at a charge of Rs.100/- (Rupees One Hundred) per copy or at such rate as
determined from time to time by the Management Company.

27 Definitions

Unless the context requires otherwise the following words or expressions when used in
this Trust Deed shall have the meaning respectively assigned to them:

27.1 "Accounting Date” means the thirti
which the financial statements of t
Company may, under intimation b
competent authority may chang St
intimated to the Commission. /<

y of June in each year and any interim date on
skare drawn up. Provided that the Management
rustee after obtaining approval from the relevant

~ 27.2 “Accounting Period” means &’
commencing (in case of the'fi

first paid or transferred fo fh&

; « Preceding Accounting Peﬁrc;;‘df’

h &/ ‘ Uil Ao
. ; : 19 k] h = A
1 373 At meses the Compietis et o e N

A

27.4 “Allocation Plan(s)” mean(s) approved allocation plan(s) offered under the Scheme. Each
Allocation Plan shall invest only in permissible asset classes and/or other instruments as
approved by the Commission. Details of the Allocation Plan(s) shall be disclosed in the Offering
Document of the Scheme.

and including an Accounting Date and
od)\&a the date on which the Trust Property is

\ 27.5 “Annual Accounting Period” or “Financial Year” means the period commence on 1st
( July and shall end on 30th June of the succeeding calendar year.

7.6 “Asset Management Company” means an asset management company as defined in
the Rules and Regulations.

“Auditor” means the Auditor of the Trust appointed by the Management Gompany, with
the consent of the Trustee, as per the Regulations.



e ———

AR/ST/66) (203

nietratic

ISLyaind

5 24 [16/263— |

27.8 “Authorized Branches” means those br:anche'; of Ristributors. '.;'Mmhprg!;‘a‘ﬂbwe | by the

Management Company to deal in Units of th Fund$ sfahaged -by-the Management
Company.

27.9 “Authorized Investments” means: any investment which may be authorized by the

Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

27.10 “Bank” means institution(s) providing banking services under the Banking Companies
Act, 2017, or any other regulation in force for the time being in Pakistan, or if operating

outside Pakistan, under the banking laws of the jurisdiction of its operation outside
Pakistan.

27.11 “Bank Accounts” means those account(s) opened and maintained for the Trust by the
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder(s).

27.12 "Business Day” means any day on which scheduled banks and the
Management Company is open for business in Pakistan.

27.13 “Certificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder pursuant
to the provisions of this Trust Deed.

27.14 “Constitutive Documents” means the Trust Deed or such other documents as defined
in the Regulations.

27.15 "Contingent Load” means Load payable by the Unit Holder on redemption and at actual
basis as specified in the Offering Document of the Fund. Any Contingent Load received will
form part of the Trust Property. The contingent load will commensurate with net loss incurred
due to early redemption.

27.16 “Custodian” means a Bank, a Depository or an Investment Finance Company licensed
under the Regulations, which may be appointed by the Trustee with the consent of the
Management Company to hold and, protect the Trust Property or any part thereof as

custodian on behalf of the Truste7a d shall also include the Trustee itself if it provides

custodial services for the Fund.

ling in Units of the Fund. The Details of Cut-
ent of the Fund.

27.18 “Dealing Day” means tha
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27.19 “Distribution Account” means the Bank Account (which may be a current, saving or
deposit account) maintained by the Trustee with a Bank as directed by the Management
Company in which the amount required for distribution of income to the Unit Holder(s) may
be transferred. Interest, income or profit, if any, including those accruing on unclaimes
dividends, in this account shall be transferred to the main account of the Fund fro
time, as part of the Trust Property for the benefit of the Unit Holder(s).

27.20 “Distributor / Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall also include the Management Company itself, if it performs

the Distribution Function.

“Zemdixg 1 “Duties and Charges™ means in relation to any particular transaction or dealing all stamp
/ ke \\|and other duties, taxes, Government charges, bank charges, transfer fees, registration

( fees and other duties and charges in connection with the increase or decrease of the Trust
Property or the creation, issue, sale, fransfer, redemption or purchase of Units or the sale
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or purchase of Investment or in respect of the issue, transfer, cancellation or mpia*ement
of a Certificate or otherwise which may have become,of hay, be payable in Tespett of or
prior to or upon the occasion of the transaction or dealing'ir respect of Which such!duties
and charges are payable, but do not include the i able o the Distribution
Company or any commission payable to agents on sales and redemption of Units or any
commission charges or costs which may have been taken into account in ascertaining the
Net Asset Value.

27.22 “Exit Charges” means contingent load and any other charges as may be applied by
Management Company and defined in the Offering Document of the Fund.

27.23 “Financial Institution” camies the same meaning as defined under the Companies Act
2017.

27.24 “Formation Cost” means preliminary expenses relating to regulatory and registration fees
of the Scheme, flotation expenses of the Scheme, expenses relating to authorization of the
Scheme, execution and registration of the Constitutive Documents, legal costs, printing,
circulation and publication of the Offering Document, announcements describing the Scheme
and all other expenses incurred until the end of the Initial Period.

27.25 “Force Majeure” means any occurrence or circumstance or element which delays or
prevents performance of any of the terms and canditions of this Deed or any obligations
of the Management Company or the Trustee and shall include but not limited to any
circumstance or element that cannot be reasonably controlled, predicted, avoided or
overcome by any party hereto and which occurs after the execution of this Deed and
makes the performance of the Deed in whole or in part impossible or impracticable or
delays the performance, including but not limited to any situation where performance is
impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war (declared
or undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil,
civil commotion, any act or omission of a governmental authority, failure of communication
system, hacking of computer system and transmissions by unscrupulous persons, closure
of stock exchanges, banks or financial institutions, freezing of economic activities and
other macro-economic factors, etc.

27.26 “Holder” or “Unit Holder” mear}[ g investor for the time being entered in the Register
as owner of a Unit including investors\jointly so registered pursuant to the provisions of
this Trust Deed.

27.27 “Initial Investment” means : is invested by Unit Holder during Subscription period..

J i ¥y
4 1A
27.29 “Initial Price” means [ers ing the Initial Period determined by “the*

Management Compa ned i fer Document. Mg,

Plasy... 948
Y b

_~===27.30 “Investment” mea i stmeant farming part of the Trust Pmpe.___ - =§‘Z

=
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27.31 “Investment Fac'f ato = eans an individual, firm, corporate
or other entity appointed by the Management Company to identify, solicit and assist
investors in investing in the Scheme. The Management Company shall compensate the
Investment Facilitators/Sales Agents.

{l‘ &

27.32 “Life of Plan” means duration of the Plan. From the end day of the Subscription Period

1(", following realization of all investment proceeds raised till the close of Subscription Period, the
Life of the Plan may start anytime within or no later than seven (7) seven business days from
the close of Subscription Period.

27.33 “Net Assets of Allocation Plan” means the excess of asset over liabilities of a pertinent
Allocation Plan being offered under the Fund, such excess being computed in the manner as
specified under the Regulations.

34 “Net Assets”, in relation to the Trust, means the excess of assets over liabilities of the
clScheme as calculated in accordance with the Regulations.
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27.35 “Net Asset Value” or "NAV" means per Unit Vialue of the Fund arrived.at.by cliuidlng the

Net Assets of the scheme by the number of Unit(s)| outstanding. The NAV of screme shall be
announced on each Dealing Day as per the directicin of the Gommussiontfromtime to tige.

27.36 “Net Ass_ets“ means the excess of asset over liabilities of scheme, such excess being
computed in the manner as specified under the Regulations.

27.37 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the

purchase of one Unit of the Scheme. Such price is to be determined in accordance with
Clause 13.2 of this Trust Deed.

27.38 “Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit structure(s) and
all other information in respect of the Unit Trust, as required by the Rules and Regulations
and is circulated to invite offers by the public to invest in the Scheme, and includes any
Supplementary Offering Document.

27.39 “On-line” means transactions through electronic data-interchange whether real time

transactions or otherwise, which may be through the internet, intranet networks and the
like.

2740 “Par Value” means the face value of a Unit i.e. Rs. 100 or such other amount determined

by the Management Company from time to time and disclosed in the Offering Document
of the Trust.

27.41 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 13.3 of this
Trust Deed.

27.42 “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations
and this Trust Desd.

27.43 “Registrar Functions means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s);

c) issuing Ceriificates;

d) canceling old Certificates on redemption or replacement thereof;

e) processing of applications for issuef\redemption, transfer and transmission of Units,
recording of pledges, liens and cha e(e\k\in the data with regard to the Unit Holder(s);

f) issuing and dispatching of Certificates;

g) Dispatching income distribution @
bonus Units or partly both and aflgcati

and bank transfer intimation and distributing

and ?
h) Maintaining record of lien/pled éf?éarge 0 iis, transfer/switching of units, Zakat.
f

=

77.44 “Regulations” mean NgraBan

. Regulations, 2008 as ameﬁ% fﬂpﬁ“‘l"é A
.- i "':"? f X :‘i- 'i‘-":'_‘_,:‘f,. ,.;;:1 . V2234 =
27.45 “Rules” mean Non-Baqﬁﬁg/Final;\Ee:E%‘ﬁqpanie Establishment and Regula‘tio'ﬁ{[rﬂiﬂpfs/t}
2003 or as amended froay i S L
- DIRECTORATE OF INDUSTRIES -

27.46 “SECP” or “Commission™ means Securities and Exchange Commission of Pakistan
‘i,{‘, established under Securities and Exchange Commission of Pakistan Act, 1987 and shall
include its successor.

AT “Stock Exchange” means a public company that is licensed by the Commission as a
security exchange under section 5 of Securities Act, 2015.

S, 43 “Supplemental Deed” means a deed supplemental to this Deed, executed by the

- Management Company and the Trustee, after seeking approval of the SECP, to modify,
add to, alter and amend or amend and restate the provisions of this Deed or any other
Supplemental Deed in such manner and to such extent as may be considered expedient

- -

Companies and Notified Entities
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27.49 “Supplementary Offering Document” means © modity, a , alier
and amend, amend and restate or to make any other amendment to the Offering
Document in such manner and to such extent as considered expedient for all purposes
by the Management Company, with the consent of the Trustee, after seeking approval of
the SECP, and the same shall be consclidated, read and construed together with the
Offering Document.”

27.50 “Transaction Costs” means the costs incurred or estimated by the Management Company
to cover the costs (such as, but not restricted to, brokerage, Trustee charges, taxes or levies
on transactions, etc.) related to the investing or disinvesting activity of the Trust's portfolio,
inter alia, necessitated by creation or cancellation of Units or issuance or redemption of Units,
which costs may be added to the NAV for determining the Offer Price of Units or to be
deducted from the NAV in determining the Redemption Price.

27.51 “Transfer Agent” means a company including a Bank that the Management Company

shall appoint for performing the registrar functions. The Management Company may itself
perform the registrar function.

27.52 “Trust” or “Unit Trust” or “UBL Fixed Return Fund - II” or “Collective Investment
Scheme” or “UFRF - II” or “Scheme” means the Unit Trust constituted by this Trust
Deed for continuous offers for sale of Units of the Trust.

27.53 “Trust Deed” or “Deed” means this trust deed executed between the Management

Company and the Trustee along with all the exhibits appended hereto, , and includes any
Supplemental Deed.

27.54 “Trust Property under Allocation Plan” means the aggregate proceeds of all units of the
pertinent Allocation Plan issued from time to time after deducting Duties and Charges and
includes Investment and all income, profit and other benefits arising wherefrom and all cash,
bank balances and other assets and property of every description from the time being held or
deemed to be held upon trust by the Trustee for the benefit of the Unit Holder{s) of the
pertinent Allocation Plan, pursuant to this Deed, but does not include any amount available
for distribution in the Distribution Account. However, Contingent Load and any profit on the
Distribution Account of the Allocation Plans shall also form part of the Fund Property of
Allocation Plan.

27.55 “Trust Property of the Scheme” 2Ns e aggregate proceeds of all Units of all Allocation
Plans issued from time to time aftésdaduch
and all income, profit and other &
other assets and property of evgs
upon trust by the Trustee for t &
net include any amount avail
Plans. However, Comingez_,@) d
Plans shall also form part gi:gh

o

Fis\ng wherefrom and all cash, bank balances and
i@n'{rom the time being held or deemed to bz held

the Distribution Accounts of the Allocation
the Distribution Account of the Allogation
Scheme ; ‘“\
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27.56 “Unit” means one un rﬁ d share in the Trush any where the context so indica_ty’af. ar
fraction thereof. 5 DIRECTORATE OF INDUSTRIES ; :

27.57 “Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1

Words and expressions used but not defined herein shall have the meanings assigned

to them in the Rules and Regulations. Words importing persons include corporations,

' words importing the masculine gender include the feminine gender, words importing

- ~. Singular include plural and words “written” or “in writing” include printing, engraving,
lithography or other means of visible reproduction. panmta,




ANNEXURE ‘A’
LICENSE TO CARRY OUT INVESTMENT ADVISORY SERVICES

% SECURITIES anD EXCIIANGE COMMISSION OF PAXISTAN
" LICENSING & REGISTRATION DIVISioN
LIDENSING DEPARTMENT

Lz Mo, SEEFILP.DJLDNL'TASJU!UMWH-W Isiamabad, Augesils, 2022

LICENCE TO CARRY ouT
INVESTMENT ADVISURY SERVICES
A5 NON-BANEKING FINANCE COMPANY

neonsidered te sanlization fir the fenewal
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virrulars. cedes, notifiention, and guldtings issuee by the (¢ mm i

i} UBL Fond Moy ¥ Limited slial] sy nmie ol kel vy Guanterty o sucl aibir reporg
25 specifind in 18 ap plieaile laws: and

Gl inie license is wnlhd for 3 perind o thees vian we . Tuly 18, 2002, wid shan be remcwelile
SvRry e yeurs a8 gecified i ehe Rulps,
£
W)

(™M, Muhhashar Hassan)
Hear of Departiment {1 RD)

[USTRIES

URATE UF it




ANNEXURE ‘A’

LICENSE TO CARRY OUT ASSET MANAGEMENT SERVICES

3 LICENSING & REGISTRATION DIVISION [
bt LICENSING DEPARTMENT {
FEL
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;__ e —E‘*
% & SECURITIES AXD EXCHANGF OOMMISSION OF PAKISTAN

=
Licrmoe N SECPARD/D/DLAANICIUBLFMLIZ022 |, lidimabad, Asreva 15 2022

LICENCE TO CARRY OLT
ASSET MAMAGEMENT SERVICES
AS NON-BASKING FINANCE COMPAKY
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ANNEXURE ‘B’

SECP APPROVAL FOR REGISTRATION OF TRUST DEED

SPECIALIZED COMPANIES DIVISION
o ia POLICY, RESULATION AND nwmnmnmnmm

e .
o SCO/ANCWY JBLUFR- 1Y 7Z2r0ns. Sepmaniter 21 3033
The Chic! Executive Officer,
UL Fune p anapars,
51 Finor, STSM Buiding Seasmsnt Ragd,
il Linty Karachi
SJH“ InPrimicipls Aap

DearSir,

Pleast reler 1o yaur applicasias sated Searem asr U, 2022 3n tha subect noted shove whereby draft trust
dued of propassd UBL Fiaeo Retern Fund-il (the “Fund®] 1o be wecutod betweer from LIRL Fumel Meanagers
pary") ard Central Depatitor: Comaany Limited {she "Trustes®), was

Umited (the “Manageenant Som
submitted for seuiew and appraval,

% termms of Aeguiation £4(3) of the Noa-Eaning finance Companies and seatbied Entinies Hegutions, 2003,
fae Securities ang Exzhangs Commission af Pakistan b Prssed (5 onvey its inpringiple apoeoval for
rgistmuian ol trust deod of the proposed Funs undee 1ho Sindh Trums A, 1020 wrmeof regulation 44:3)

& the Nm-hnh‘ml‘-bmcumm= ant Noofied Entities Regulations, 2008 fihe Regulations],

The ieprind ple approval to the draft thust desd .3 mummﬁhmﬂaum “agulrernonty
dipuinted  the deeme issued in Fxvor of the Mﬂ!&ﬂ:ﬂl&‘mhm v G- Ba i Finance Com miry

SuiE st & Regulation) Bules, 2003 and the regular ans.

Yours irly,
r
ia BE .a_-eu'l""J'J'
Dr, Bwaila Al Ty B
gty Gleectnr (AN C) A —

e Chief txncutive officer,
Gentral Depasitory Company
| of Pikistan Limited,
COC Heuse, 99-8, Black 'E'
SM.C AL, Maln Shatra-e-Faisy)
Rarachi=T4400, Jakirine,
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ANNEXURE ‘C*

REMUNERATION OF TRUSTEE AND ITS AGENT

The trustee remuneration shall consist of reimbugdement of actual custodial expenses / charges plus the
following tariff, however any upward revision shal réquire prior approval of SECP:

& N
SAN
0.075% per anntrEsf Net Assets o
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ANNEXURE ‘D’

APPOINTED CDC AS TRUSTEE

CENTRAL DEFOSITORY COMPANY
QOF PAKISTAN LIMITED

Head Office:

COC House, 55-3, Block 'ar
SMCHS, Mein Shahrg-2-Falsal
Karachi - 74400, Pakistan.

Tel :492-21) 111-111-500

Fa {92-27) 34326027 - 23

WRL wwwicdcpakistancom

Email: Info@odepak.com

CDCIT&C-S IVDHM295.2022
Aupust 25 2002

Afe Vaghe Qadet

Chief Executive Officer

UBL Fupd Managers Limited
4™ Flgor, STSM Euilding
Besumant Rozd, Tivil Lines.
Karachi

Drear Sir,

CONSENT TO ACT AS TRUSTEE

Werefer io your Jener dated August 26, 2022 on the captioned subjeet, we would like 1o show our
sineeve gratitude for preferring Central Depository Company of Pakistan Limited as the Trustee for

fullowing sehemes:

1. UBL Fixed Retern Fund - IT
2. UBL Fixed Return Fund - 1T

While wohiing the west and senfidence o,
rclationship with you and hereby confirm g
schemes.

jaced gz ug, we desie 1o befld 2 long-term
s to st as Trustes of e above mentioned

ly,
/’ f
Y/

/" atiqur Rehman
Head of Department
Trostee & Custodial Servic




ANNEXURE *

TRUSTEE CONSENT ON DRAFT TRUST DEED

CENTRAL DEPOSITORT oM FANY
OF PAXISTAN LIMITED
Head Cifece:
COCHaire, 70-8, Mass
%‘JLCH.S.. Klein Shatree=a il
Farschl  Taann, Pasdsian,
TalE 2T 01 sy
Faxc (92T 34206621 - 20

: LRL wwes i paslrar oo
Email: i fedasdcpakioen

[& 1".#\‘
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Sepuombier 8, 2022
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Clae” Llecutive Oific s

EBL Fued Marageors Timaen
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Erewr S
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TOL Tlard Retury Faud-i & UBL Foed Keturn §usd-100
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t T Doodd ot

!, UDL Miaeed Toturs Dozt 01
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Islarzazad.




Schedule-1
See Rule-4 (a)

Memorandum of Association (MOA) under Rule-d4(a) of the SINDH Trust Rule-2020
-j Registration Na fﬁ‘i'.,féTft:m(‘@a

Name of Trust s 24 /foMW
UBL Fixed Return Fund-1I (UFRF-II) 5 -7 S .. : =

Main office address of the Trust Agslszans Directar (Trust)
UBL Fund Managers Limited Cisret BourEs Kutaey) Donan
4th Floor, STSM Building, Beaumont Road, Civil Lings, Karachio«»nmeni of Sinan
Any other sub office address of the Trust if available

N/A

Objectives of the Trust
UBL Fixed Return Fund-II (UFRF-II)

The investment objective of UBL Fixed Return Fund-IT (UFRF-II) is to provide
market expected returns to its Unit-Holders subject to conditions such as holding
period as defined in the Offering Document. The Trustee shall hold and stand
possessed of the Trust Property that may from time to time hereafter be vested in
the Trustee upon trust as a single common fund for the benefit of the Unit
Holder(s) ranking pari passu inter se, according to the number of units held by
each unitholder. The Trust Property shall comprise of the aggregate proceeds of
all Units issued from time to time and includes the Investment and all
income, profit and other benefits arising therefrom, as specified in the Trust
Deed, Offering Document, the NBFC Rules and Regulations.

Author’s Name and Address

UBL Fund Managers Limited "

4th Floor, STSM Building, Beaumont Road, Civid Lines, Karachi

MName: Yasir Qadri Name: Umair Ahmed
Designation: CEQ Designation: CFO & COO

CNIC: 42301-1077910-3 CNIC: 42201-0576092-]
Cell No: 0300-8271839 Cell No: 0300-2199879

Witnesses (1) %ﬂ’

AT T I— s r— r

£ Y — e d f‘_:'::':-_.‘_\-\" -
1.1 - P MAD G“\\
¥, - A ,
/ A
F i~ 1 N\
[ orhhir 1o prerrieode 1= | p —

Name: Muhammad 1qbal Ansari
CNIC: 42101-0511289-5

Q Mo
Witnesses (2)

Name: Ghuffran Ali Malik
CNIC: 45504-1144152-1
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IN WITNESS WHEREOF THIS TRUST DEED has blEaen executed at. late mentioned herein above.

aisiradion

Digirict Soulll Ral o= Divvision
Dhrgnioaaie gl Indusir s

GCovarninent of Singh

nto affixed in the presence of:

i X ,-"." |
Common Seal ; AT =

. Designation: CEQ
CNIC No. 42301-1077910-3

: i
@& 2) \\1 A

" :ﬁq- Name: Umair Ahmed
' Deslignation: CFO & COQ
CNIC No. 42201-0576092-1

1
|

\
The Common Seal of Central Depository Company of Pakistan Limited was hereun
presence of:

Official Stamp ”'——H\' "’*s_ y
Yy

Name: Aligur Rehman

Designation: Head of Department
CNIC No. 42501-9253203-1

WITNESS:

T - LY
Name: Muhammad Igbal Ansa

.ﬁ:'..v
Name: huE‘r:‘Alr Malik
- Head of Retail Sales Administyatisn & BBy ATt 0F 1NDBEREST Data alytics & Business Transformation
CNIC No. 42101-0511289-5 CNIC No. 45504-1144152-1
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