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T DEED

.\
This TRUST DEED is made and entered into at Karachi, on this [E dayoi mm .:ms 2022

1. Name of the Scheme
UBL Fixed Return Fund (UFRF)

2. Category, Type and Benchmark of the Schema
a) Category: Fixed Return Scheme

b) Type: Opan End

) Benchmark: Disclosed in the Offering p'" ment

3. Structure of the Scheme:

|  The Fund shall offer various Allogalio
perpetual (subject to approval of § ECP) i
Offering Document of the Fund. /s

Commission.

ii. Each Allocation Plan may
“Income” Units, and will ahn
according to the number of unj
The Management Companyima
Allacation Plans throughl supplameant-te-tre-Eits

Investors of the Fund may hold different types of u
any one or more of the available Allocation Plans.

Each Allocation Plan may have one or more unit types and will have separata MAVS which

will rank parri passu inter se according to the number of Units of the respective Allocation

Plan(s).

vi. The minimum size of the Scheme shall be of such amount as specified in the Regulations.

The Scheme! Plans shall make investments in such a manner that the original amount of
e/

wiil

\..,v__._..__,_mnw.:__d_.w_.,__r is protected at maturity whilst having the potential to yield positive fixed ra
—p” return,
Py \,

4. Participating Parties and Constitution of the Trust A

|

| UBL FUND MANAGERS LIMITED (UBL FUNDS), a company incorporated under the

J
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Companies Act, 2017 with its registered offide at 4th Floor, STSM Building, Beaumaont Road,

Civil Lines Karachi, Pakistan (herel called. {é. “Management Company” which

expression where the context so permits shil _=n_=&ﬁ..ﬁ_nﬁmumai“__=h1____uﬂwza assigns)

of the one part, and

AND

I DIGITAL CUSTODIAN COMPANY LIMITED, Pakistan's only Multi-Assets’ Reqistry Company
offering fully digitized Accounting, Custody, Registry & Trustee service for assets defined in
Mon-Banking Finance Company (NBFC) having its businass office at 4" Floor Fardesi House
Oid Queens Road Karachl, (hereinafter called the “Trustee”, which expression, whera the
context so permits. shall include its successors-in-interes! and assigns) of the other part.

WITNESSETH:

4 The Management Company has been licensed by the Securiies and Exchange
Commission of Pakistan (hereinafter referred to as the “SECP") as an Asset Management
Company pursuant to the Non-Banking Finance Companies (Establishment and
Reguiation) Rules, 2003 (hereinafter referred to as the “Rules”, which expression shall
inciude any amendments thereto and substitutions thereof) for the purpose of underaking
assel management and investment advisory services under License No
AMCVH 3UBLFMLIAMSO62019 dated June 17, 2018and AMCVWOTUBLFMLAASO 12018 dated July
5, 2018, attached herelo as Annexurg

8 The Management Company hasfbedy authonzed by the SECP vide its lefter bearing
reference No. SCO/AMCWIUBLYERF/37/2022 dated June 15, 2022 attached herewith as
Annexure “B” to constitute the Tras) undde the name and title of “UBL Fixed Return Fund
" (herainafter refared o as ” h S Schame” or "the Trust® or "the Unit Trust® or
“the Fund”) and to register th e Xihe Deed”), pending regstration of the Trust
as a nofified entity under . NBFC & NE Regulations 2008 for the
establishment and operatig nrdance with the provisions of the Rules

C  The Managemen! Co
Scheme and the Trust
hargin contained and/d
harewith;

.,./.. SECP has also approved the appoinimeni of the Trustee vide iis leller beanng  reference

v dated XXX attached herawith as Annexure “D".

fetant Director of Industries and Commerce Directorate of the Department has issued a
gfriificate of registration bearing referenceno ... ... upon registration of the Trust under
Sindh Trust Act 2020

h.ut_ : appointed DCCL as Trustee of the
ehiis accepted such apppinipent upon the terms and conditions
i rpgleasip as per Annexure “C" attached

§. Governing Law and Jurisdiction

§ 1 This Trust Deed shall be subject to and governed by the laws of Pakistan, including the
Ordinance, Rules and the Regulations, any directives or circulars issued by SECP and all
applicable laws and regulations as amended or replaced from time to time. Whera any
Rules or Regulations are amended, any directives are issued or any relaxation or
exemplion is allowed by SECP it shall be deamed for all purposes whatsoever that all the
provisions required lo be contained in a trust deed pursuant to such amendments,
directive, relaxation or exemption shall be deemed o have been incorporated in this Trust
Deed without requiring any modification unlass specifically required by the SECF, in tha
N avenl af any conflict batwaen this Trust Dead and the provisions of the Rules Regulations,

. = » directives, circulars, the [aiter shall supersede and pravail over the provisions contained in
this Trust Deed

5.2 3ublect to the Clause 23 hereafter, applicable between the Management Company and the

 Trustee inter se, each party, including the Unit Holder(s), irmevocably submit to the exclusive
#" junisdiction of the Courts at Karachi _,

N n\._. 6. Declaration of Trust ..f...r_.

6.1 Subject to the amount received from Pre IPO Investors, which shall be possessed by the
Trustee in the capacity of custodian, shall be the right of those investors invested such
amount till the end of PO Period.
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6.2 1t is heraby irrevocably and unconditionally declaredghat: | Sesistact Sowy

[T P
LRis

a) The Trustee shall hold and stand possessed the Tru ~fial ey :
hereafter be vested in the Trustee upon trust as a single commeon fund for the benefit of the
Linit Holder(s) ranking pan passu inter se, according to the number of Unils held by aach Lini
Holder{s);

b) Each allocation Pian will have separate assets class according fo the approved ndwidual
allgcaton plan launched from time to time and all investment assets shall be kepl disting
saparately for @ach allocation plan.

¢} The Trust Property shall be invested or disinvested from time to time by the Trustee at tha
direction of the Management Company strctly in terms of the provisions contained and the
conditions stipulated in this Deed, the Offering Documents, the Rules, the Regulatons and the
conditions ({if any) which may be imposad by the SECP from time 1o time; and

d) The Managemen! Company shall establish, manage, operate and administer the Fund in
accordance with the Rules Regulations, any directive or circular on the matter this Deed and
the Offering Document as amended from time to time

7. Effect of this Deed and Status of Unit Holder(s)

7.1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed.as sended, as per the term of Clause 21 of this
Dead, from lime to time shall be binding/oif ps nit Helder as if the Unit Holder had been
party to it and shall be bound by vsighs\afd shall be deemed to have authorized and
required the Trustee and the Management Lo vto do as required of them by the terms of
this Deed and the Regulations

7.2 Unit Holder(s) Not Liable to Ma

Mo Unit Holder({s) shall be liable tyf g
the purchase price of the Unils/&
ghall be mposad on any Linit Hpk

grDgcument and no further liability
- L] =it . Bk —.“
S DIHECTORATE OF hwuSTRIES

eld by him.

7.3 Units to Rank Pari Passu

All Units and frachions thereof represent an undivided share in the Allacation Plans and shall

e A fank pan passu according 1o the number of Units held by each Unit Holder of respective

“Wgllocation plan, including as to the rights of the Unit Holder(s} in the Net Assels, earnings and

§e receipl of the dividends and distributions. Each Unit Holder has a beneficial interest in tha

pocation plan proportionate to the Units and fractions held by such Unit Holder in respective
pan and shall have such nghts as are set out in this Deed and the Offering Document

7.4 Trustee Report to Unit Holders

The Trustee shall report 1o the Unit Holders in accordance with the Regulations, directives,
circulars and guidelines issued by the Commission.

8. Role of the Management Company

B1 ﬂ.._m Management Company shall manage. operate and administer the Scheme in accordance
with the Rules, Regulations directives, circulars and guidelines issued by SECP and this Dead
and the Offering Document.

% BZ The Management Company may from time to fime, with the consent of the Trustes, frame

- procedures for conducting the business of the Trust or in respect of any other matter incidental

o~ Ihereto; provided that such procedures are nat inconsistent with the provisions of the Rules
= and the Regulations any directives, circulars and guidalines (ssued by SECP and this Deed

8.3 The Management Company shall be responsible to facilitate investments and d
: ISinvestme
e, UY investors in the Scheme and to make adequate arrangemants for receiving and ﬁ
plications in this regard. 1 “_
Aerr]

Management Company, shall from time to time under intimation 1o the Trustee appoint,

4
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remove or replace one or more suilable pe , entities or un&%\ﬂ_ﬁ:nc_ (s} for

carrying on Distribution Function(s) at one or morg localigiite) Provided thet the Management
Company may also itself act as a Distributor for g E*mmmgﬁ._mﬁmgm

bl 1 Fs TR

85 The Management Company may, at its own responsibility and costs {to be borne nLQ from
the management fee received), from time (o time appoint Investment Facilitalors to assist it in
promoling sales of Units. An updated list of Distnbutors and Investment Facilitators appointed
by AMC shali be made available at all times on the website of the AMC.

B8 The Management Company shall not be under any liability except such iability as may be
expressly assumed by it under Ihe Rules, Regulations, this Deed and the Offering Documents,
nor shall the Manageamant Company (save as hamin otherwise pravided) be liable for any act
or omission of the Trustee nor for anything excapt for its own gross negligence or willful breach
of duty and the acts and omissions of all persons to whom it may delegate any of its functions
as manager as if they were its own acts and omissions, If for any reason it becomes impossibla
or impracticable to carry out the provisions of this Deed and the Offering Document, the
Management Company shall not be under any liability thereof or thereby and it shall not incur
any liability by reason of any eror of law or any matter or thing done or suffered or omitied to
be done in good faith hereunder.

87 The Managemen! Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any Instruction or notice given by such authorized persons shall be deemed to be
the instruction or notice given by the Management Company. Any change in such authorized
persans shall promplly be nolified tolhe Trustes

8.8 The Management Company shall time to time, advise the Trustee of any settlement
instructions relating to any tranghetiony entered inlo by it on behalf of the Trust The
Management Company shall efisticB\thah, seftlement instructions are gven promptly afier

m:"m::m_:_n?m:m:mwﬂ_.n:m......_._._._.m_wmn_.nn._._m__.&

89 The Management Company A i B Y rustee with regular reports indicafing interest
income and other forms of Cinflowgzrklating to the investments that are due to be
receved

510 The Management Compkny i eor gneesary for the protection of Trust Property
or safeguarding the intggss . ragjuet the Trustee to institute or defend any
suit, proceeding, arbi Or-any

jre Management Company shall ensure that all the designated points for acceplance of
Applications for issuance, redemption, conversion, elc of units of the Scheme have

appropriate date and time stamping mechanism for timel acknowledgeme
applications e_ Gl v

8.13The Management Company shall announce the MNet Asset Value (NAV) of the Scheme within

such ime period and al such frequency as prescribed by SECP from time ta ti
disclose such time period and frequency in the u__u_,m_._znﬂunc_.___u:_ o time and shall

% Role of the Trustee

. 81 The trustee shall perform its role as specified in the _
* there under, this Deed and the Dﬂﬁiﬂmﬂuﬁﬁiﬂ Rules, Regulation and directives issuad

9.2 The Trustee shall nominate one or more of its offi
. _ cars 1o act as authorized persons f
- ﬂ_._mu.z._qﬁ the ._.:._Em._._ s functions and for interacting with the Management nu.ﬂnﬂm:____. __._.M.
nge In such authorized persons shall be pramptly notified fo the Management Company L.F 1_
! .___

#.3 The Trustee shall under prior intimation to the Management
"spiace fom ime 0 Gme one ot more bank(s) andior other depostion, canean (e e, &
¢t 8 the Custodian(s) for holding and protecting the Trust Property and Ennneﬂhﬁn.__..:mhm
for generaily pertorming the custodial services at one or more locations and on such terms
the .un_._u_q. and the Management Company may mutually agree and to be incorporated in
stodial services agreement(s) to be entered into between the Trustee and the Custodian(s),
excepl where the Trustee iiself is acting as a Custodian,

. |



94 The Trustes shall be responsible for the acts rsons to whom it may
delegate any of ite duties, as if these were its
thi Trust for any loss in value of the Trust d
negligence or any reckless act or omission of L hE iractors) officers,
naminees or agents

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its dutles and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any lability on
account of anything done or suffered by the Trust, f the Trustes had acted in good faith in
parformance of its duties under this Trust Deed or in accordance with or pursuant {o any
request of the Management Company provided it is not in conflict with the provisions of this
Trust Deed or the Rules and Regulations. Whanever pursuant o any pravision of this Trust
Dead, any instruction, cerificate, notice, direction or other communication is required to be
given by the Management Company, the Truslee may accept as sufficient evidence thereof,

&) adocument signed or purporting to be signed on behalf of the Management Company by any
authorized representative(s) whose signature the Trustee s for the ime being authorzed in
writing by the Management Committes to accapt; and

b) any Instructions received online through the software solution adopted by the  Managemeant
Company/Trusiee in consultation with each other shall be deemed to be instructions from the
authorized represeniative(s)

86 The Trustee shall not be liable for gpy loss caused to the Fund or lo the value of the Trust
Property due to any elements or i Fdnstances of Force Majeure

87 Inthe event of any loss caused dig y gross negligence or willful act and/or omission, the
Trustee shall have an cbligation ......1 Hlacsithe lost investment forthwith with similar investment
of the same class and issu h.% M) all rights and privileges pertaining thereto or
compensate the Trust to the gitej sUCHNES.

o
However the trustes shall ASF pe yrider atyEkility thereof or thereby and it shall not incur
any liability by reason of a y M matter ar thing done or suffered or omitted (o
be done in good faith 5 ﬁ
9.8 The Trustee shall makg Ensure that Yoerd,is made available to the Management
CJErTTIET Y Ay may reasonably require from time
il othecpratiers ralating (o the Trust

9.9 The Trustee shall, if requested by Managemeni Company or if it considers necessary for the
protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or defand
any sult, proceeding, arbitration or inquiry or any corporate or shareholders’ action in respect
af the Trus! Property or any parl therecf, with full powers to sign, swear, verify and submit
pleadings and affidavits, to file documents, o give evidance, lo appoint and remove counsel
and to do all incidental acts, things and deeds through the Trustee's authorized director(s) and
officer(s). All costs, charges and expenses (including legal fees) incurred in instituting or
defending any such action shall be bome by the Trust and the Trustee shall be indemnified
againsl all such costs, charges and expenses: Provided that no such indemnity shall be
available in respect of any action taken against the Trustee for gross negligence or breach of
its dubies in connection with the Trust under this Deed or the Rules and Regulations. For the
avoidance of doubt i is clarified that notwithstanding anything contained in this Deed, the
Trustee and the Management Company shall not be liable in respect of any losses, claims,
damages or other liabilities whatsoever suffered or incurred by the Trust arising from or
consequent to any such sult, proceeding, arbitration or inguiry or corporate or shareholders’
action or otherwise howsoever and (save as herein otherwise provided) all such losses,
claims, damages and other liabilities shall be bormne by the Trust

Ly 9.10The Trustee shall not be under any liability except such liability as may be expressly assumed

by it under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for
- any acl or omission of the Management Company nar for anything except for loss caused dus
o toits willful acts or omissions or gross negligence or that of its agents in relation to any custody
o of the Trust Property forming part of the Deposited Property. If for any reason It becomes

under any lability thereof or thereby and it shall not incur any liability by reason of any amrar
of taw or any mailer or thing done or suffered or omitted to be done in good faith hereunder

.ﬁr 1 The Trustee shall promptly forward to the Management Company within one Business Day
.mh.‘i.i.m_
Ty

1 /. any notices, reports or other documents issued by the issuers of securities, recipients of any
of the Trust funds (as deposits, refunds, distribution of dividends, incame, profits, repayment

4

impossible or impracticable to camry out the provisions of this Deed the Trustes shall not b=

M_L_":..
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of capital or for any other reason), any depository, ntermediany or um%u:w Iransagtion
ar from any court, govermment, regulator, stock ex e or any other exchange,
Blgbrich S i is Bliiaian
10 Trust Property  Goirwativenin 15 SaR

10.1 The aggregate proceeds of all Units issued from time to time after deducting Duties and
Charges, Transactions Costs, shall constitute part of the Trust Property and includes the
Investment and all income, profit and other benefils ansing therefrom and all cash, bank
balances and other assels and property of every description for the time being held or deamead
to be held upon trust by the Trustes for the benefil of the Linit Holder(s) pursuant to this Deed
but does not include any amount payable to the Unit Holders as distribution, Howevar any
profit earned on the amount payable to the Unit Holders as distribution shall become part of
the Trust Propery

10.2 The income sarned on the investments of Pre-IPO Period Invesiors up to the end of IPO may
be paid to such investors either in cash or issue additional units for an amount equal to the
income earmed, as salected by such investors

10.3 Bank accounts for the Fund shall always be in the name of the Trustes

104 The Trust Property shall initially be constituted out of the proceads recaved from investars Lill
the end of IPO Period after deducting any applicable Duties and Charges, Transactions Cosls
therefrem,

10.5 All expenses incurred by the Trustee ingffecting the registerabla Investments in its name shall
be payable out of the Trust Property

106 Except as specifically provided in thigTrushDeed, the Trust Property shall always be kept as
saparale propeny free from any/moflages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Cus Ahall not. except for the purpose of the Scheme

as directed by the Managemefl QompahyZ-&xeate or purport to create any morgages,

charges, liens or any other engufmprance whalshever to secure any loan, guaraniee or any
other obligation actual or conyiagent incyrre .....n.J ed or underiaken by the Trustee or the

Custodian of any other persgh= /[ .+ "y 1._

= e ",

10 7The Trustee shall 1ake the frigt property ofthe Sopele inta its custody or under its control
either directly or through te-Clstodian and hold it intrushfor the benefit of the Unit Holders in
accordance with the proyisibne-ei-the Regulation; ble law and this Deed. The Trust
Property of Allocation Pfan shaflhe held sepaiiialybuthe-¥rusiee and the Trust Proparty of

all the Allocation Plans CBlleclively shall constitute the Trust Property of the Scheme, The Trust
Properly of each Allocation Plan shall always be kept as a separate property and shall not be
ppplied to make a loan or advance except in connection with the nermal business of the Fund

oting Rights on Trust Proparty

All rights of voting attached to any Trust Property shall be exercisable by the Management
Company on behalf of the Trustee and it shall be entitled to exercise the said rights in what it
may cansider (o be in the best inlerest of the Unit Holders and may refrain at its own discretion
fram the exercise of any voling rights and the Trustes or the Unit Holders shall not have any
nght te interfera or complain

112 The Trustee shall upon wrilten request by the Management Company and on account of the
Trust Property, from time lo time execule and deliver or cause to be executed or delivered to
the Management Company or their nominees powers of attorneys or proxies authorizing such
altormeys and proxies to vole, consent or otherwise act in respect of any imestment in such
form and in favor of such persons as the Management Company may require in writing

11.3 The phrase “rights of voting” or the word “vole” used in this clause shall be deemed to includs

not only a vote at a meeting but the right to elect or appoint directors, any consent to or approval

. of any arrangemen! scheme or resolution or any alteration in or abandonment of any rights

- aftaching to any Investment and the right to requisition or join in a requisition to convene any

| meeling or to give notice of any resolution or to circulate any statement. The Management

Company shall keep record stating the reasons for casting the vote in faver or against
resolution for @ period of six years. ke W s

. = G L;
9 e @ u\r !
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121 Investment Objective et i T oy _

Bl e el 1 h

Investment Objective of UBL Fixed Return Fund is to provide Fixed Return to its Linit
Holders subject to conditions such as holding period as defined In the Offering
documenlt.

12.2 Investmant Palicy

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations and
directives (ssued by SECP and shall be specified in the Offering Document.

a) The Allocation Plan(s) under this Scheme shall invest directly in the approved investable
avenues defined under investment policy of the respective Allocation Plan(s) and shall be
disclosed in the Offering Documant of the Fund.

b} Each Allocation Plan shall have differant maturity periods as specified in the offering document.
The managament company may extend the initial maturity period with prior consent of the Lint
Holders

¢} The Management Company may offer any perpetual life allocation plan, subject to that such
plan fulfill all condiions specified in the Circular/Directive given by the Commission.

d} The Management Company may provide additional Allocation Plan{s) with prior approval of
the Commission, and may announce the same by Supplementary Offering Documents without
the need to alter this Deed.

123 Investment and Exposure Limits

m.ﬂ_ from lime to lime as directed by the
ns of Rules, Regulations and directives

124 Financing Arrangements /| Bo _.mm
1
12.4 15ubject to any statutory reqf g=for the i ping in force and to the terms and
carditions herein conlained Al e ik 'ay arrange borrowing for accoun

of the Scheme, with the t.l m_ _E, the :...m__.mu Banks, financial institutions, non-
banking finance companis ottyer ol ._..m_ .__._.r_ . acified by the Commission from
fime to time. The borro _.________r __._ Al At i ] d to, except for meeting the
redemption requesis and shall be _.m_unu__ﬁEu within a period _u— _..__._n_#_ days and such borrowing
shall not exceed fifteen per cent of the Net Asset of the Scheme al the time of borrowing or

such other limit as specified by the Commission

124.2The charges payable to any bank, non-banking finance companies or financial institution
against ::m:ﬂ:nm on account of the Scheme as permissible under Clause 11.4.1 above, shall
not be higher than the normal prevailing bank charges or normal market rates

f )
4 ..w. gither the Trustee, nor the Management Company shall be required to issue any guaranies

_JG __r_:, Eﬂ:_umm_mn..__.n_.__nﬁqﬂﬁﬁﬁﬁuuﬂimnﬂm_mn:::n_.ﬂmnn_zmmﬂdﬁ:aﬁ:ﬁm:uz:u:n_m_
r _um"u; ..E-E__E_._a.._.:u._.EEmmE__.EzE..EnEE_nnEEmzm__:E_:mann_._:m.E_En_mE
: their personal capacities for repayment of financings
12.4 4For the purposes of secuning any bormowing the Trustee may , subject to clause 11 4.1 above,

on the instruction of the Management Company mortgage, charge or pledge in any manner
ail or any part of the Trust Property.

12 .4 SNeither the Trustee nor the Management Company shall incur any liability by reason of any
loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any deplation in the

Net Asset Value thal may resull from any financing arangement made hereunder in good
=l faith.

12.8 Transactions with Connected Persons

action with connecled persons shall be in accordance with the Rules, Reguiations
issued by SECP and shall be specified in the Offering Document, —

|
\.Vux____
e

P
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13 Valuation of Property and Pricing Nyﬁmﬁ

1317 Valuation of Assets & Liabilities and Tn hﬁfﬁ ,_E.Enﬂ_. *.,.‘_._..__h._.w...___zu

[T "

The mathod for determining the value of the assets and liabllifies a et Asset Valua
would be as specified in the Regulations and the directives issued thereunder by the
Commission from time 1o time.

13 2 Determination of Purchase {Offer) Price

1321 Dunng the Initial Public Offering Units will be offered at Initial Price as announced by
Management Company and subsequently, if offered as disclosed in the Offering Documents,
at the price calculated and announced by the Management Company for every Dealing Day
through its website and MUFAP. After the Initial Period, the Offer Price, offered through
Public Offering shall be calculated and announced by the Management Company for every
Dealing Day through its website and to Mutual Fund Association of Pakistan (MUFAP)

13.2.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined, from time to
time as specified in the Regulations, directives issued thereunder and the Offering
Documents.

1223 The Management Company may announce different classes of Units as specified in the
Offering Documenits.

133 Determination of Redemption Price

13.3.1 During the Initial Period, ‘the Units shall jnot be redeemed. ARer the Inilial Period, the
Redemphon Price shall be calculated afd\announced by the Management Company for
every Dealing Day as spacified in the ations, directives issued there under and the
Offering Documents.

e and ssuance and replacement of
jrements of Rules, Regulations and
directives issued there under shall be specified in the Offering

Diocument,

hataitied b

141 2 Notwithstanding anything t0_the A planel hareunwhkre the Unils are declared as
CDS Eligible Securities, all matters concerning issuance, lransfer, pledge and redemption of
such Units issued in book entry form or deposited in to the CDS shall be dealt with in

% sccordance with the provisions of the Central Depositories Act, 1987 (XIX of 1997), the Digital

'\ Custodian Company Limited Regulations as amended from time fo time, and any notifications
||or directions given by the Commission.

j Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mantioned In the Offering
Document. the Management Company may request the Trustee to approve a temporary
change in the method of dealing in Units.

3 Suspension of Redemption of Units

=
3.1 The Redemption of Units may be suspended during extraordinary circumsiances including
closure of the money markel, capital market, capital market infrastructure institutions and
< scheduled banks, the existence of a state of affairs, which in the opinion of the Management
Company, conslitutes an emergency as a result of which disposal of any Investment would
not be reasonably praclicable or might seriously prejudice the inlerest of the Scheme or of

. the Unit Holder(s), or a break down in the means of communication normally employed in
+ determining the price of any invesiment, or when remittance of money can not be carried

_»/ oulin reasonable time and if the Management Company s of the view that it would be

deinmental o the remaining Unit Holder(s) to redeem Units at a price so determinad in
accordance with the Net Assel Value (NAV). The Management Company may announce a
suspension of redemption and such a measure shall be taken 1o protect the interest of the
Unit Halder(s) in the event of extraordinary circumstances,
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14 3 2 Redemption requests received on the day of thg suspension may ar wpuld be
redesmed at the redemption price on the firdt Dealing Day after ‘the removal of the
.“_..—mﬁ.m:tg u___-._n-_...._."..w”._..“..: I u..n_”._ . - _.1. ' _

14.4 Queue System

In the event redemption requests on any day exceed ten percent {10%) of the Units of the
Allocation Plan(s) in issue, the Management Company may invoke a queue system whereby
requests for redemption of the Units of the pertinent Aliocation Plan(s) shall be processed on
a first come first served basis for up to ten percant {10%) of the Units of such Allocation Plan
in issue. The Management Company shall proceed to sell adequate assets of the Fund and/
or arrange borrowing as it deems fit in the best interest of the Holders and shall determine the
Redemption Price to be applied to the redemption requests for Units under the pertinent
Aliocation Plan based on such action. Where it is not practical to determine the chronological
ranking of any requests in comparison Lo others received on the same Business Day, such
requests shall be processed on a proportional basis proportionate (o the size of the requests
The redemplion requests in excess of ten percent (10%) of the Units of the Allocation Plan{s)
In issue will be carried over to the next Business Day. However, if the carried over requesis
and the fresh requests received on the next Subscription Day still exceeds ten percent {10%)
of the Units in [ssue of such Allocation Plan, these shall once again be treated on first-come-
first-served basis and the process for generating liquidity and determining the Redemption
Price shail be repeated and such procedure shall continue till such time the outstanding
redemption reques!s come down 1o a level balow ten percent (10%) of such Allocation Plan of
the Units then in issue.

14 & Suspension of Fresh Issue of Units

14 5 1 The Management Company may, undgr dgrtain circumstances, suspend issue of fresh Units

These circumstances may include

&) The situation referred in Clause 1338
b A situation in which it is not possibEalt
units or
c) Any other situation in which issamlce
against the interests of the mxﬁ_%_.- Ay
T

it STyl )
.Hn_l_u. A

145 2 Such suspension may ho
cash dividand a= a result of

In case of suspension of redemplion of units due to extracrdinary circumstances the issuance
of Units =hall also be kept suspended until and unless redemption of Units is resumed

14 5.4 Investment applications received on the day of suspension will not be processed and the
amount received shall be returned to the investor,

15 Fees and Charges
15.1 Remuneration of the Management Company and Its Agents

15.1.1 The Management Company shall be entitled to prescribe and receive maximum remuneration
up to the maximum rate of remuneration permitted under the Regulations and directives
issusd thereunder.

.15 1 2 The remunsaration shall begin to accrue from the close of Initial Period as specified in the

A Dffenng Document.
15,1 3 Such remuneration shall be paid te the Management Company in arrears within thirty (30)

Business Days after the end of each calendar month.

S -4 151 .4 In consideration of the foregoing and save as aforesald the Management Company shall be
LY P responsible for the payment of all expenses incurred by the Management Company from time
3 —arato ime in connection with its responsibiiities as Management Company of the Trust. The
m@% 'Management Company shall not make any charge against the Unit Holder(s) or against the
S Trust Property or against the Distribution Account for its services or for its me.ﬁm». except
n A

xnua. v

= : g
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such expenses as ane exprassly authorized|under the E:_%E the R lions and
directives issued there under and this Deed td be %ﬁ#&%
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15 1.5 The Management Company shall bear all and office

space and professional management, including all accounting and administrative services
provided in accordance with the provisions of this Dead

1516 Any mcrease in tha remuneration of the Management Company agreed to by the Trustee and
approved by the Commission shall require ninely days prior notice to the unil holders
However, any decrease in remuneration of the Management Company shall not require such
notice

152 Remuneration of Trustee and Its Agents

16.2 1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property determined
in accordance with Annexure “C". The remuneration shall begin 1o accrue from the close of
Initial Period

15.2.2 Such remuneration shall be paid lo the Trustee In arrears within thirty (30) Business Days
after ihe end of sach calendar month

15.2.3 In consideration of the foregoing and save as aforesaid the Trustee shail be responsible for
ihe payment of all axpenses incurred by the Trustee from time to time in connection with its
dutkes as Trusiee of the Trusl. The Trustee shall not make any charge against the Holders or
against the Trust Property or againtt the Distribution Account for their services or for thedr
eupansas, excepl such expanses/fas'gre expressly authonized to be paid out of the Trust
Prapary under the provisions of the-Refylations and the Constifutive Documents,

ik & indgmiration, establishment and registration of
it u.ﬁzm_ Fah be reimbursable by the Fund to the

rmation Cost shall be charged to the Scheme and shall nol exceed such Emis as specified
in the Regulations or direclives issued thereunder.

154 Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there
under shall be charged to and borme by the Trust and shall be specified in the Offering
Dacument

16 Determination of Distributable Profits

15.7 The Management Company on behalfl of the Scheme shall, for every accounting year, distribute

. by way of dividend to the unit holders not less than ninety per cent of the accounting income of

= - the Scheme received or derived from sources other than capital gains as reduced by such
-y expenses as are chargeable to the Scheme under these Regulations.

~ Explanation.- For the purpose of this Clause the expression “accounting income™ means
income calculated in accordance with the requirements of International Accounting Standards
(A5} as are notified under the Companies Act; 2017 the Regulations and the directives issued
by the SECP Wherever the requirements of Regulations or the directives issued by SECP
A 5.". differ with the requirement of 1AS the Regulations and the said directives shall prevail.

..mm_r
_.w he Managemen! Company may also announce interim dividend subject to requireamants of
w Regulations, circular and directives. .\‘w __.E

e g’ \
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16.2 Out of the amount determined for the purpose of distributable _:B%%ﬂ of egch Holder
withholding tax, Zakat or other statutory levies, as may be applicable to the relevgnl Holder
shall be deducted befors distribution for the relefant Holder, | | T 7 o0
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16.3 The Management Company may decide to distribute in the interest of the Holders, ly or in
part the distributable profits in the form of a dividend, which would comprise bonus unis/ or
cash dividend of the scheme. The bonus units/ or cash dividend would rank pan passu as (o
their nights in the Net Assets, eamings, and receipt of dividend and distribution with the existing
Units fram the date of issue of these bonus units/ or cash dividend

16.4 Before making any payment in respect of a Unit, the Trustea or the Management Company
may make such deductions as may be required by law in respect of any Zakat, income or olhear
taxes, charges or assessments whatsoever and issue to the Holder the certificate in respect of
sich deductions in the prescribed form or in a form approved or acquired by the concemed
authorities

17 Change of the Management Company

17.1 The SECF may, either al s own or on the recommendation of the Trustee or Unit Holders
representing such percentage of the total Units in issue for the time being as may be prescribed
by the Regulations, remove the Management Company In such manner and on the cccurrence
af such circumstances as are prescribed under the Regulations.

17.2 The Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of this Deed and the Rules and
Regulalions

17.3 The Managemenl Company may voluntarily_ratirs, at any time with the priar written consent of
ihe Commission and at least ninety (90} days griofgotice to the Trustes and the Unit Holders

17 4 Upon a new management company Baing appiie the Management Company will take
immediate steps to hand over all the dgtum ar Teggrds pertaining to the Trust to the new
management company and shall ] i
shall have the right to recaive its remyfrieration. he¥ective date of removal or retirement.

17.5 Upen iis appointment the new ma
all the nghts and shall be su ]

sy cise all the powers and enjoy
's &f the managemenl company
hereunder as fully as though gad originally been a party
hereta :
Furthermore, the Trustee E%E case of retirement, removal or canceliation of
license of Management Company appoint auditors with the consant of the Commission from
amongs! the panel of auditors designated as “A” Category by State Bank of Pakistan for the
1 audit of financial institutions. The Trustee shall ensure thal accounts of the Fund till the day of
frL the appointment of the new management company are audited by such Auditor

J78

. 7 The auditars shall have the same scope as that for the annual audit, or such other enhanced
. scope as may be specified by the Trustee or Commission

17.8 The audilors so appointed shall be other than the ewsting auditors of the Fund, the
Managemeant Company and the Trustee.

17.2 The audit report for the audit shall be submitted by the auditors to the Trustee nol ater than
thirty (30) Business Days from their appeintment. A copy of the report shall also be provided
ta the Commission, Management Company and the new management compary

17.10 The costs of such audit shall be borne by the Fund.
18 Change of Trustee

181 The Trustee may, subject to the prior approval of the Commission, refire from his office on
- appointment of a new irustee and the retirement shall take effect at the same lime as the new
— trustee is appointed with the approval of the Commission or from the date of assumption of
ol Trust Property of the Scheme by the newly appointed trustee, whichever is later,

._1._. 2 In circumstances where the Commission is of the opinion that Trustee has been in violation of
g~ 4= the Regulations or this Trust Deed or found guilty of misconduct or failed to discharge its

N

.

a
Z =
=
W

¥/ obligations under the Regulations, it may remove the Trustee after giving ap opportunity of
& being heard .u .
Pl
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15 OV BTy N the'Commissich for change

!a_ﬂw E_?_E&Ef _.___, _.E_______ _.E_Ew shall

18.2 The Management Company may, giving coge
of the Trustee by simultaneously _____.Pa_uu-_..n
be appointed when the Commission is satisflad
change and accords approval for appointment iu:ﬂ.. a new _Eu..im

18.4 Upon the appointment of a new trustee the Trustee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distibution Account o the new trustee and make payments 10 the new
trustee of all sums due from the Trustee The Trustes shall have the night to receive its
remuneration up to the effective date of its removal or retirement.

18.5 The new trustee shall exercise all the powers and enjoy all the rights and shall be subject to all
duties and obligations of the Trustee hereunder as fully as though such new trusiee had
originally beaen a party hereto.

18.6 The Management Company may immediately in case of retirement or removal of Trustes
appoint auditors with the consent of the Commission from amongst the panal of auditors
designated as “A” Calegory by State Bank of Pakistan for the audit of financial institlutions. The
Management Company shall ensure that accounts of the Fund till the day of the appointment
of the new trustee are audited by such Auditor

18.7 The audilors shall have the scope as may be specified by the Managamant Company or
Commission

188 The auditors so appointed shall be other the
Managemaent Company and the Trustee.

& gyisting auditors of tha Fund, the

188 The audit repor for the audit shall be sub
not later than thirty (30) Business Days frgif

ieg/y the ftors to the Management Company
Weir gppol J,.J _ A copy of tha report shall also
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181 The Management Company subject to Em_.___mﬂﬁ.__. muﬂ__.n..__ﬁ_ may announce winding up of the

.._.Emf:_:mu:m:__mnnauan:qun:mmﬁ_u...___n_:_u__nm_mii:ui*_._u!uzuﬂﬂdn:_ﬁ.._u_._._ﬁm_._u_:m

.Emq_m_______._.E.,EmBuﬁumm_nqﬁ._.:.iﬁaﬁm.&E-:mﬂm:n:-ﬂuﬁa_u:a:minin_maﬂmaﬁm

@ .:"Emm.mg;:m_.mau_:.:nci_xium:u"_uzu_:m;sd:_nnnﬁ:.ﬁuﬁm_i__u..mz&n_::m
it Holder{s) that the Trusi be wound up.

vy ST

n..rum,._.”_,m.ﬁw,,w_ / uch an event, the Queve Syslem, (Falready invoked, shall cease to exist and all Unit Holders

//I-JHW\ __um_umﬁ_w._..”mﬁmm#:m.E..mmwmm_.w::am..:._.mm_n:w:._m..w_.ﬁaimnj_:_:m_rmﬁ_:u“mmun:ﬁ_ﬁ#
Price being offered under this Scheme

12.3 The Trust may also be lerminated/ revoked on the grounds given in the Rules and Regulations
and tha Offering Document

19.4 Afer termination / revocation, liquidation proceeds shall be distributed, among the unit holders
in proportion to the number of units held by them, in accordance with the procedures kaid down
in Regulalions

20  Liguidation of Allocation Plan(s)

“ 201 The Trustee on the recommendation of the Management Company shall from time fo tima
distribute to the Unit Holders pro rata to the number of Units of the Allocation Plan held by them
respectively all net cash proceeds derived from the realization of the Trust Property under the
respective Allocation Plans after repayment of following expenses

E\v Repayment of any financing affected by the Trust of that particular Allocation Plan togethar
g with any profit remaining unpaid.

~L] Relention of such sums as considered or apprehended by the Management Company for all _
% costs, charges, expenses, claims and demands. ;..f Al

. P

2 L]

J Trustea shall however not be liable if the sale proceeds of the Investmants fall short of the
= 12
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adjustments in 19 1.a and 19.1 b above |Howaver, if surplus of the sum so
retained by the Trustee, the same shall b¢ distributed pro-rais :_ﬁﬁ tha Uhit holdars of the
pertinent Allocation Plan VARl i g o b e 5

21 Base Currency syt o ity _

The base currency of the Scheme shall be Pakistan| Rupee, it being clanfied, however,
that the Authorized Investimenls may be denominated in Pakistani Rupes or {subject to
applicable law) any other Foreign Currency.

22 Modification of the Trust Deed

721 In cass the amendments are proposed in the fundamental attribute of the Constitutive
Document of an open end scheme including category of scheme, investiment cbjective and
policy, increase in management fee and increase in back-end load, the assel management
company must give at least thirty days prior notice to Unit Hoiders about the proposed change
and the Unit Holders shall be given an option to exit at the applicable Met Asset Value without
charge of any Load

222 The Trustee and the Management Company acting together shall be entitied by a
Supplemental Deed to modify, alter or add to the provisions of this Deed in such manner and
ta such extent as they may consider expedieni for any purpose, subject to the prior approval
of the SECP and subject to the condition that f dpes not prejudice the interests of unit holders.

22 3 IF, at any time, any Clause of lhis Trust DegQis.
or unenforceable under the laws of any apbitak
enforceability of the remaining Clauseg. o/ t
enforceability of such Clause under the e
or impared theraby

hecomes, in whole or in par, ilegal, invalid
le |Nrisdiction, neither the legality, validity and

_m.wr st Deed, nor the legality, validity or
y ateh jurisdiction shall in any way be affected

23 Audit

The Managemenl Company sh
the Requiations and directions

ance with the requirements of

24 Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or the
ffering Document between the Management Company on the one part and the Trustee
the other part, including as to the respective rights and obligations of the parties herelo,
well as those relating 1o the interpretation of the terms and conditions of this Trust Deed
the Offering Document of the Unit Trust, the same shall be referred to arbitration by
arbitrators, one to be appointed by the Managemen! Company and the other o be
appointed by the Trustee. In the event of lack of consensus between the two arbitrators,
the matter shall be referred to an umpire, to be selected by the two arbitrators before
commencement of the reference. The unanimous decision of both the arbitrators, or the
decision of the umpire. as the case may be, shall be final and binding upon both the parties
hersto. The arbitrators and the umplre shall be selected from amongst retired judges,
senior chariered accountants, or senior lawyers, or senior bankers or senior members of
the Stock Exchange{s). The venue of the arbitration shall be Karachi or any other city in
Pakistan as may be mulually agreed. The arbitration shall be conducted in accordance
with the Arbitration Act, 1940

26 Confidentiality

The Trusiee and the Management Company and every director or officer of the Trustea
and the Managemen! Company who are in any way engaged in the business of the Trust
and all persons employed or engaged by the Trustee or the Management Company in
connection with the business of the Trust shall observe strict confidentiality in respect of
- all transactions of the Trust, its Holders and all matters relating thereto and shall not
disclose any infarmation or document which may come to their knowledge or possession
in the discharge of their duties excepl when required to do so in the ordinary course of
performance of their duties or by law or if compelled by any court of law or 8 competant

252 N uthority R
(=} et
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2681 Any nolice required 1o be served upon the Holder -&EE&EE&E :m.__.m
sant by post, by courier, email or any

n duly given if
his address as
appearing in the Register. Any nolice so served by posticourier’email or other electronic
means shall be deemed to have been served on the day following that on which the lattar
containing the same s posted/sent by courar, by amail or other elecironic means upon
recaiving confirmation of receipt of such email or other electronic means and in proving such
service, it shall be sufficient to prove thal such letler was properly addressed, stamped (if
required) and posted/sent by courier. The Management Gompany shall advertise any such
nofice in a newspaper widely published.

26,2 Service of a notice or document on any one of several joint Holders shall be deemed effective
service on the other joint Holders,

26.3 Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankruplinsolvent and whather or not the
Trustee or the Management Company have notice of his death or bankruptcy be deemed to
have been duly served and such service shall be deemed a sufficient service on all persons
interested (whether jointly with or as claiming through or under him) in the Units concemed.

268 .4 A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspaction
at the respective Head Offices of the Trustee and the Management Company at all imes during
usual business hours and shall be supplied by the Managemen! Company 1o any parson on
appiication at-a charge of Rs. 100/ (Rupees One Hundred) per copy or at such rale as
delerrmined from limea o time by the Managemeni Company

27 Definitions

Unless the context requires otherwise theg
this Trust Deed shall have the meaning rgs

pwing words or expressions whan used in
zly assigned 1o them:

271 "Accounting Date” means the thirti . iyl in each year and any interim date on
which the financial statements of the Arust are'dralyn up. Provided that the Management
Company may, under intimation to ae 2 ._... nbtaining approval from the relevant

e wm.m #Accounting Period” means  pefiod anding on an n_.__._m_ an Accounting Date and
Hy commencing (in case of the fys which the Trust Property is
first paid or fransferred o .n__z.iq casg) from the next day of the

preceding Accounting Periogd. i

273 "Act” means the Companies Act 2017

27 4 "Allecation Plan{s)" mean(s) approved allocation plan(s) offered under the Scheme Each
Allocation Plan shall invest only in permissible asset classes and/or other instruments as
approved by the Commission. Details of the Allecation Plan{s) shall be disclosed in the Offenng
Document of the Scheme

27.5 “Annual Accounting Period” or “Financial Year" means the period commeance on 1sl
July and shall end on 30th June of the succeeding calendar year,

27 8 "Asset Management Company” means an assel managemenl company as defined in
the Rules and Regulations.

27.7 "Auditor” means the Audilor of the Trust appoinied by the Management Company, with
%, _ the consent of the Trustee, as per the Regulations.

“127.8 “Authorized Branches” means those branches of Distributors which are aliowed by the
7 Management Company to deal in Units of the Funds managed by the Manageament
Company.
.+ 278 "Authorized Investments” means: any investment which may be authorized by the
Yl Commission bul does not include restricted investments as specified In the Offering
= Documents from time to time.

10 “Bank” means instituion(s) providing banking services under the Bafiking Companies

Pt

14



Hegistration zjgﬂﬂ\l\ﬁﬂ ol 2

Date _._m.. 2 -
Act, 2017, or any other regulation in force for the ime bei operating
outside Pakistan, under the banking lawd of _._.__w..____nrn__n:! of -its) n_umﬁh: oulside

Ol Dokt Ratoe
jﬂn.-m..nm-._ [dire iy __...l._ .

(w T-1'8 ihillal Lil O] T LG

Z7 11 "Bank Accounts” means those account(s) opened and maintained for the Trust by the
Trustee al Banks, the beneficial ownerships in which shall vest in the Unit Holder(s),

Z7.12 “Business Day"” means any day on which scheduled banks and the
Management Company is open for business in Pakistan.

2713 “Certificate” means the definilive cerlificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder pursuant
to the provisions of this Trust Deed

27 14 “Constitutive Documents” means the Trust Deed or such other documents as defined
in the Regulations

27 15 "Contingent Load" means Load payable by the Unil Holder on redemption and at actual
basis as specified in the Offering Document of the Fund. Any Contingent Load received will
form part of the Trust Property. The contingent load will commensurate with net loss incurred
due o early redemplion

Z7 16 "Custodian™ means a Bank, a Depository or an Investment Finance Company licansad
under the Regulations, which may be appointed by the Trustes with the consent of the
Management Company to hold and protest the Trust Property or any part thereof as
custodian on behall of the Trustee, and ghal also include the Trustee itself if it provides
custodial services for the Fund.

27 17 "Cut off Timings" means day time jar gdealig
off Time will be prescribad in Offering Do ﬁ... na Fund

LS
=

27 18 "Dealing Day"” means that Busihis
{purchase, redemption, transfe
adamption, and conversion elc/ 8

nits will be available for dealing
”J cut-off timings for issuance,

Il be as defined in the Offering
ent Company may with the
an seven days® notice in a
pusiness Day{s) not o be a

\\\

{ _.|1........_. .
DoAY

T 2718 “Distribution Account” means the Bank Account (which may be a current, saving or
deposit account) maintained by the Trustee with a Bank as directed by the Management
Company in which the amount required for distribution of income to the Unit Holder(s) may
be transferred. Interest, income or profit, if any, including those accruing on unclaimed
dividencdis, in this account shall be transferred to the main account of the Fund from time to
time, as part of the Trust Property for the benefit of the Unit Holder(s).

ealing Dayis).

27.20 "Distributor / Distribution Company” means a company! firm appointed by the
Managemant Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall also include the Managament Company itsalf, if it performs
the Distribution Function,

27,21 "Duties and Charges™ means in relation lo any particular transaction or dealing all stamp
and other dulies, taxes, Government charges, bank charges, transfer fees, registration

. - fees and other duties and charges in connection with the increase or decreasa of the Trust
Property or the creation, issue, sale, transfer, redemption or purchase of Units or the sale

or purchase of Investment or in respect of the issue, transfer, cancellation or replacemant

. of a Certificate or otherwise which may have become or may be payable in respect of or
prior to or upon the occasion of the transaction or dealing in respect of which such duties
and charges are payable, but do not include the remuneration payable to the Distribution
Company or any commission payable to agents on sales and redemption of Units or any
commission charges or costs which may have been taken into account in ascertaining the

; Met Assal Value

“Exit Charges"” means conlingenl load and any other charges as may be applied by
Management Company and defined in the Offering Document of the _uwzn_

Jet
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27 23 "Financial Institution” carries the same Eur._.qﬁ a8 nu::ﬁmmmnnﬁq ﬁ_._.ﬁ.nn_._.__um_:_mu Act

27 24 "Formation Cost” means preliminary ion fees
of the Schome, flolation expenses of the Scheme, expenses relaling to authorization of the
Scheme, execution and registration of the Constitutive Documents, legal costs, printing,
circulation and publication of the Offering Document, announcements describing the Scheme
and all other expenses incurred unlll the end of the Initial Pariod.

27 25 "Force Majeure” means any occurmence or circumslance or elemeni which delays or
prevents performance of any of the terms and conditions of this Dead or any obligations
af the Masagement Company o the Trustee and shall include but not limited to any
circumstal ce or element that cannot be reascnably controlled, predicted, avoided or
overcome by any party hereta and which occurs afler the execution of this Deed and
makes the performance of the Deed in whole or in part impossible or impracticable or
delays the performance, including but not limited to any situation where performance is
impossible without unreasonable expenditure. Such circumstances include but are not
limited 1o (loods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidat le or unpredictable elements beyond reasonable control, such as war (declared
or undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmaoil,
civil commation, any act or omission of a govemmental authority, failure of communication
aystem. hocking of computer system and transmissions by unscrupulous persons, closure
of stock e<changes, banks or financlal institutions, freezing of economic activities and
other mac o-aconomic factors, elc.

27 26 "Holder"” or “Unit Holder” maans the investor for the time being entered in the Register
as owner of a Unit including investors joinlly B0 registered pursuant to the provisions of
this Trust Dead.

27.27 “initial Feriod"” means Initial Fund Offer ......n..._" 'y
e

gt Initial Pernod determined by the

T individual, firm, corporate
o Mentify, solicit and assist

27.31 “Life of . lan” means duration of the Plan. From the end day of the Subscription Period
fallowing r-alization of all investment proceads raised till the closa of Subscription Period, the
Life of the “lan may start anytime within or no later than seven (7) seven business days from
the close «  Subscription Penod.

27 32 “Net As: s of Allocation Plan™ means the excess of asset over liabilities of a pertinent
Alocation ‘lan being offered under the Fund, such excess being computed in the manner as
specified under the Regulations.

27.33 "Net Assets”, in relation to the Trust, means the excess of assets over liabilities of the
: Scheme ¢ : calculated in accordance with the Regulations.
Faptaste )
_._T.x\mh.r D134 “Met Ass =t Value" or "NAV" means per Unit Value of the Fund arrived at by dividing the
eSS Net Assets of the scheme by the number of Unit(s) outstanding. The NAV of scheme shall be
& announce. on aach Dealing Day as per the direction of the Commission from time to time

X

" .f.._ 27.35 "Net Assets™ means the excess of assel over fiabililies of scheme, such excess being
compuled n the manner as specified under the Regulations. a___ 4
Al _.._..
ZF \m.m “Offer P ice” or “Purchase Price” means the sum to be paid by investor(s) for the™
o purchase of one Unit of the Scheme. Such price is to be determined in accordance with
N Clause 12 2 of this Trust Deed.
" 2737 “Offerin. Document” means the prospecius or other document (issued by the
Managerriant Company with written consent of the Truslee and approved by the

16



Registratio

Dste: - :w n_m, Hal

Commission) which contains the investments and digtribution _._5_.. unit strucfure(s) and
all other information in respect of the Unit Tryst, asrequired by the Rulés and ulations

and is circulated to invile offers by the publig to invest in ' Sthemé; and infludes any
Supplementary Offering Document,

27.38 "On-line” means lransactions through electronic data-interchange wheather real time
transaclions or otherwise, which may be through the intermet, intranet networks and the
like.

27 39 "Par Value" means the face value of a Unit Le. Rs. 100 or such ather amount determined
by the Management Company from time to time and disclosed in the Offering Document
of the Trust

2740 "Redemption Price” means the amount to be paid lo the relevant Unit Holder{s) upon
redempticn of that Unit. such amount to be determined pursuant to Clause 13.3 of this
Trust Deed.

27 41 "Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations
and this Trusi Deead

27 42 "Registrar Functions™ means the functions with regard to:

aj maintaining the Register, including keeping a record of change of addresses/other
parficulars of the Unit Holder{s);

b} Issumg account statements to the Unit Holdegs);

s issumg Ceriflicates;
canceling old Cerificates on rademplion g .E__..: cameant tharaof,
“wprocessing of applications for issua, redis
rding of pledges, liens and changes Al ___.___;.r. regard to tha Unit Holder(s);
uing and dispaiching of Cerificates:
ispalching income distribution wamass E:mi- _.:_._zﬂnﬂ: and nE:EE_._.ﬁ

| Maintaining record of lien/pledge/charge dniut TrangfGeigwitching of units, Zakal.

and Motified Eniities

Regulaiions, 2008 as amended fro i_._Hu o time,
. B THIES

u_mn_ﬁ_._ﬂmﬁ._ and Regulation) Rubas,

27 44 "Rules” mean Non-Banking +ins
2003 v as amended from ime .....u:.-m

27 45 "SECP" or "Commission™ means Securities and Exchange Commission of Pakislan
establish:ed under Securities and Exchange Commission of Pakistan Act, 1867 and shall
Include ils successor.

2746 “Stock Exchange"” means a public company that is licensed by the Commission as a
secunily exchange under section 5 of Securities Act, 2015

27 47 "Suppiemental Deed” means a deed supplemental to this Deed, executed by the
Manag=ment Company and the Trustee, after seeking approval of the SECP, to modify,
add o, aller and amend or amend and restale the provisions of this Deed or any other
Supplenental Deed in such manner and o such axtant as may be considered expedient

’ for all purposes, which shall be consolidated, read and construed togathar with this Deed.

27 48 "Supplemantary Offering Document” means a document issuved to modify, add 1o, alter
A - and amand. amend and restale or o make any other amendment to the Offering
: Documant in such manner and to such extent as considered expedient for all purposes
by the Wanagemenlt Company, with the consent of the Trustee, after seeking approval af

o the SECP, and the same shall be consolidated, read and construed together with the
\\ Offerin j Document.” Lt

2 a8 “Transaction Costs” means the costs incurred or estimated by the Management Company
to eaver the costs (such as, but not restricted fo, brokerage, Trustee charges, taxes or levies
on transagtions, elc.) related to the investing or disinvesting activity of the Trust's portfalio,
inter ali>. necessitated by creation or cancellation of Unils or issuance or redemption of Units,

T
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which ©osis may be added to the MAV for ning the Offer P Units or ig be
deducted from the NAV in determining the Redemplipn Prices .o cvvia o
27 50 “Trans/er Agent” means a company including a Bank-that-the-Management-Comgany

shall appoint for parforming the registrar functions. Tha Managemeant Company may isalf
parform the registrar function.

2751 "Trust” or “Unit Trust” or “UBL Fixed Return Fund” or “Collective Investment
Schem " or "UFRF" or "Scheme" means the Unit Trust constituted by this Trust Deead
for con' nuous offers for sale of Units of the Trust

2752 "Trus! Deed"” or “Deed"” means this trust deed executed between the Management
Comp: 1y and the Trustee along with all the exhibils appended hereto, , and includes any
Supple nenial Deed

27 53 "Trust ‘roperty under Allocation Plan™ means the aggregate proceeds of all units of the
pertine: || Allacation Plan issued from time to time after deducting Duties and Charges and
include  Investment and all income, profil and other benefits arising wherefrom and all cash,
bank b lances and other assets and propeg _u_ every descrption from the time being held or
deeme to be held upon trust by the 3 for the benefit of the Unit Holder(s) of the
perfinen| Allocation Plan, pursuant o th m,- a, bul does not include any amount available
far dist bution in the Distribution A ml, However, Contingent Load and any profit on the
Distnbuiion Account of the huuﬂﬂ_ u._... g ghall also form part of the Fund Propery of
Allocation Plan. nm.,

=z,
ok

Planz = sued from time o time AfEr dedtting e and Charges and includes Invesiment
and all acome, profit and othef Behefits dnsim) wherb and all cash, bank balances and
ather & sets and property of g sdilge being held or deemed to be held
upon tn sl by the Trustes fof Bw'be Aders] pursuant to this Deed but does
not inch de any amoun! avaiSobe-fordistrbtan-rr-he-ist _.E_E.. Accounts of the _E_u.nm_ﬁ_.__
Plans | owever, Continge e i
Plans =/1all also form part o

B Fund _uﬂni&._ of the mn_.i._._..m

27 55 "Unit" mesns one undivided share in the Trust, and where the context so indicates, a
fractior theresof,

27 06 “Zakal has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIIl of 1880)

Words and axpressions used bul not definad harein shall have the maanings assigned

to ther in the Rules and Regulations. Words importing persons include corporations.,
words  mporting the masculine gender include the feminine gender, words importing

singul= Include plural and words “written™ or “in writing™ include prinfing, engraving,
.... lithogr: shy or olher means of visible reproduction.

..r..r
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IN WITNESS WHEREOF THIS TRUST DEED has been exscuted n?n date ment

The Common Seal of UBL Fund Managers Limited was hereinté affixed in thé

Com

The Cammaon Seal of Digi

X Rix mxﬁ?w

_n___.._ﬁnx - O $_.|.n_.ﬂ.r_.

i /
N f. M -
I

m
zmn._m. Y azir (adri .
Designation: CEQ __..__ -
CNIC No. 42301-1077910-3 .w_&,

AN et

af:

Official Stamp

Mame: Munammad lgbal Ansan
Oecupation. Manager HR
CMIC No. 42101-0511288-5

(1) :

Mame Falsal Amin
Designation: Head of Operation
CNIC Mo, 42101-1485447-3

Designa
CNIC N

MName: Ghuffran Ali Malik
Dccupation: Head of Retail Sales Adminisiration
CHIC Mo, 45504-1144182-1
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ANNEXURE 17
SECP APPROVAL FOR REGISTRATION OF TRUST DEED
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REMUNERATION OF TRUSTEE AND ITS AGENT

The trustes remuneration skall
the fallowing tanff, howe any
£

/\e

t of reimbursement of actual custodial expenses / charges plus
rd revision shall require prior approval of SECP:

A\ Tariff
per annum of Net Assets

DARECTORATE BF 1NDUSTRIES

W
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UL OO0 | 29522
April 249, 2022

Mr. Yoxir Quadri

el Fsecumive (ificer

L | pind Manogers Limdled

Syedng Tater Sailuddin Memorial Bullding,
il Lines Kashmir Mugahid Colony,

karmeh _.?-

Kk CONSENT TOACTAST

| T Y

bl Wetarn Fond.

I_....-"._-__..

.fEu-l:.;.:n Nignator

ELISTERED DEE) BARACH] GUETCl
AL, SE Trwers | Benabh Avenue | isbmabad 44004 ferdiea Hotse | D0 Queeris Road | a7 0000
Uhe =02 21 32110770 Tel: 492 61 27265434
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DCCLACOMMOD01 2822
April 29, 2022

Mr. Yasir Qaidri

Chibel Executive Offider

LBL Fund Monagers Limited

Syedna Fahir Saituddin Memorial Building,
Ulvil Lines Kashmir Mujahbd Colony,
Karpchi

Dar Sir,

Retwm Fund and herehy provide vur
pe Commission of Pakistan for their

We huve reviewed the deail ©
conmsenl for onward subsmissio

approvil
Hegiurts; f
JarsT N
Authorize Signatory

Co e, Awais Al | Deputy DNreclor
Specudeed Companies Dvision

Policy. Regulation and Development Deparimend
NIC Building Jinnah Avenue Blue Area.
Isbimmigibd

J— HEGISTERED OFFICE RARACHTE OF FICE
1 ISE Tevwers | [lnnah Avenue | Islamabaid-44000 Perdes! House | Ol Queens Road | Karadch-24 200
Phe =02 41 32419770 Teld: 92 51 27265434
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Fone |5 2022

e, Yoasir Qadr

EChlel et ve Officer

LIBL Fund Managors | imited

Swisdia Tahir Saifuddin Memorinl Boilding.
Ciwil Lines Koashmir Mujahid Colony,

ke

HENISED CONS 3 j ] P B

LR si7

W bave revhowed the tevigd draft trust
i Py sl consent For omward suliniss)
fo thasir ool

Return Fund amd hereby proside
sichange Commission of Paksgen

=
Tk
=
%
%

Anthirize Signatory
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syl sl Complanies Dy esion

Policy, Regulatdon and Developmient Lpuanmicnl
NIC Hoibding Hnmab Avenie Blue Area,

bt farpmantmd

WS THRED (T ICE A RALHD DL
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Schedule-1 pite 18~ o7~ A6

Ty

morandum of Associati

:n_”..;._:.:.:u ;T:ﬁxwﬂ%\mﬁﬁ.

Mame of Trust
LUBL Fixed Return Fund (UFRF)

Main office address of the Trust

LIBL Fund Manngers Limited

4th Floor, STSM Building, Beaumont Road, Civil Lines, Karachi
Any other sub office address of the Trust if available

N/A

Objectives of the Trust
UBL Fixed Return Fund (UFRF)

The investment objective of UBL Fixed Retumn Fund (UFRF) is to provide market
expected returns o 1ts Unii-Holders subject tgf gondiNons such as holding penod
s defined in the offenng document. The Tty hold and stand possessed
of the Trust Property that may from time to q ey be vesied in the Trustee
upon trust as a single common fund for ﬁ.. Aﬂ nit Holder(s) ranking
pan passu inter se, according 1o the numgd of unijs h{d bY each unitholder. The
Trust Propens shall comprise of the agigegate, progeed ﬁ all Units issued
from time (o timeé and includes the estmieht ikl iy . profit and
other benefis  ansing  therefrom f ey, Deed, Offering
Doeument, the NBFC Rules and Reghd :

Author's Name and Address Lis

UBL Fund Managers Limited
dth Floor, 8TSM Building, Beaumont Road, Civil Lines, Karachi

The demails of Trustees and beneficianes are to be provided in the Schedale-1V.

For & On Behalfl of Author (UBL Fund Managers)

o h.ﬂmu._uk...
LA ._ﬁ.rl.....r.__r..m...
Mame: Y asir Oudr Mame: Umnr Ahmed
Dexigriation; CEQ Designation; CFO & COO

CNIC: 42301-1077910-3 CNIC: 42201-0576092-1
Cell No: 0300-K27 1839 Cell No: 0300-2199879

=

Witnesses (1)

Namd: Muhammad Iqbal Ansari
CNIC:; 42101-0511289-5

Witnesses (2) %

Mame: Ghuliran Al Malik
CNIC: 45504-1144152-1



