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TRUST DEED

Structure of the Scheme:

The Fund w_sm: offer various fixed rate/return Allocation Plans based on their structure of fixed

maturity or perpetual (subject to approval of SECP)
defined in the Offering Document of the Fund.
The number of such plans at any point in time shall not exceed the limit

Commission. @\

investing in the investable avenues as

ecified by the




iii.

vi.
vii.

C.

5.

The Management Company may, with the prior approval of tHe"
Allocation Plans through supplement to the Offering Dooc3mgmm@m§§ N
Investors of the Fund may hold different types of units of Aliogation _U_MWm W
any one or more of the available Allocation Plans. Cate \w\ o
Each Allocation Plan may have one or more unit types and will have mmﬁm_,mﬂ-
will rank pari passu inter se according to the number of Units of the ﬁmw_umo.__
Plan(s). Ehﬁ.uc /
The minimum size of the Scheme shall be of such amount as specified in:tk
The Scheme/ Plans shall make investments in such a mannrerthat wmm(pzaaaomz._odjﬁ of

investment is protected at maturity whilst having the potential to yield positive fixed rate/
return.

Participating Parties and Constitution of the Trust

UBL FUND MANAGERS LIMITED (UBL FUNDS), a company incorporated under the
Companies Act, 2017 with its registered office at 4th Floor, STSM Building, Beaumont Road,
Civil Lines Karachi, Pakistan (hereinafter called the “Management Company” which
expression where the context so permits shall include its successors in interest and assigns)
of the one part;

AND

. CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED, a public limited company

incorporated in Pakistan under the Companies Act, 2017, having its registered office at CDC
House, 99-B, Block ‘B’ S.M.C.H.S., Main Shahra-e-Faisal, Karachi (hereinafter called the
“Trustee”, which expression, where the context so permits, shall include its successors-in-
interest and assigns) of the other part.

WITNESSETH:

The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter referred to as the “SECP”) as an Asset Management
Company pursuant to the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (hereinafter referred to as the “Rules”, which expression shall
include any amendments thereto apd substitutions thereof) for the purpose of undertaking
asset management and invgstment advisory services under License No.
SECP/LRDAD/O1/AMC/UBLFML2022.. dated August 15, 2022 and
SECPARDADMOMMASUBLFML2022 gust 15, 2022, attached hereto as Annexure “A”.

The Management Company, )uthorized by the SECP vide its letter bearing

reference No SCD/AMCW/UF %wﬂ /2093194 dated September 11, 2023 attached herewith
as Annexure “B” to consti ,W e Tru q ier the name and title of “UBL Fixed Return
Fund - IV” (hereinafter refer to&s 2R, - IV” or “the Scheme” or “the Trust” or “the
Unit Trust” or “the Fund” % (o) wust Deed (“the Deed”), pending registration
of the Trust as a 305,-, 5 @ &. 44 of NBFC & NE Regulations 2008 for
the mmﬁmc__m:_.:m:” and#£ oamsom with the provisions of the Rules

The Management %ovam@?umﬁ@mﬁ
and the Trustee Has accepted such m_uvo_s::m
contained and the tariff structure for trusteeship as per Annexure “C” m&mo:mn_ herewith;

Sindh Trust Act 2020.

Governing Law and Jurisdiction

saw.?

5.1 This Trust Deed shall be subject to and governed U< the _ms,w of Pakistan, _:o_ca_:@ the

Ordinance, Rules and the Regulations, any directives or circulars issued by SECP and ;
applicabie laws and regulations as amended or replaced from time to time. Whe n



exemption is allowed by SECP it shall be deemed for all ﬁc:uommm E:mwmomswﬁ Em.ﬁ m__ .%m
provisions required to be contained in a trust deed p
directive, relaxation or exemption shall be deemed to have &m@m.ﬁﬁaﬁuo pate:
Deed without requiring any modification unless specifically nmnc_qM%M%m\
event of any conflict between this Trust Deed and the nﬂo< "8 of

directives, circulars, the latter shall supersede and prevail over the provisio
this Trust Deed. e

Digtriet b L1ey,
e

Hell _. ,.‘Lf.av
Wararont Divislon

5.2 Subject to the Clause 24 hereafter, applicable between the im:mm@.@%ﬂ:%ﬁvﬁmﬁ% the

Trustee inter se, each party, including the Unit Holder(s), irrevocably
jurisdiction of the Courts at Karachi.

6. Declaration of Trust

6.1 Subject to the amount received from Pre PO Investors, which shall be possessed by the
Trustee in the capacity of custodian, shail be the right of those investors invested such
amount till the end of IPO Period.

6.2 It is hereby irrevocably and unconditionally declared that:

a) The Trust shall be constituted in the form of Trust Scheme that shall offer muitiple
Allocation Plans as specified in the Offering Document. Each allocation Flan shall have
distinct investment avenues and segregated assets class from other Plans. Collectively all
assets belong to the Ailocation Plans shall represent the Trust Property of this Scheme.

b) The Trustee shall hold and stand possessed the Trust Property that may from time to time
hereafter be vested in the Trustee upon trust for the benefit of the Unit Holder(s) ranking
pari passu inter se, according to the number of Units of an Allocation Plan(s) held by each
Unit Holder(s).

¢) The Trust Property shall be invested or disinvested from time to time by the Trusiee at the
direction of the Management Company strictly in terms of the provisions contained and the
conditions stipulated in this Deed, the Offering Documents, the Rules, the Regulations and the
conditions (if any) which may be impo w“"wa.w,< the SECP from time to time; and

d) The Management Company shall &
Plan(s) under the Fund in moooam
the matter this Deed and the Omm“

anage, operate and administer the Allocation
Rules Regulations, any directive or circular on

The terms and conditions
Deed, :.03 time to :Bm _._ amﬁ as if the Unit Holder :ma been

required the Trustee age-tre-f 0-to-as required of them by the terms of
this Deed and the mm@cmmzo:m.

P s dEe m amen s wran e P e o o

7.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contrip(tions ::H._
after _._m :mm paid the Uc«o:mmm price of the C:_Wm as sp Eified in 5 c

\:.l

allocation plan, including as to the rights of the Unit Holder(s) in the Net Assets, earnings and
the receipt of the dividends and distributions. Each Unit Holder has a beneficial interest in t
allocation plan proportionate to the Units and fractions held by such Unit Holder in res ve
plan and shall have such rights as are set out in this Deed and the Offering Documen

‘..”_umw




7.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance @m@%m%m@&ﬂ&%@x@&&@@%

circulars and guidelines issued by the Commission. ,N,w\
zte O
8. Role of the Management Company
ed

8.1 The Management Company shall manage, operate and administer, ifig Sch nd Allocation

ST Zosision

Plan(s) in accordance with the Rules, Regulations directives, o:oc_m_,wéna mc_am__bmmc_mmcma

123

by SECP and this Deed and the Offering Document. w Sonninie Sioen

8.2 The Management Company may from fime to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter incidental
thereto; provided that such procedures are not inconsistent with the provisions of the Rules
and the Regulations any directives, circulars and guidelines issued by SECP and this Deed.

8.3 The Management Company shall be responsible to facilitate investments and disinvestments
by investors in the Scheme/ Allocation Plan(s) and to make adequate arrangements for
receiving and processing applications in this regard.

8.4 The Management Company, shall from time to time under intimation to the Trustee appoint,
remove or replace one or more suitable persons, entities or parties as Distributor(s) for
carrying on Distribution Function(s) at one or more location(s). Provided that the Management
Company may also itself act as a Distributor for carrying on Distribution Functions

8.5 The Management Company may at its own responsibility and costs (to be borne either frem
the management fee received), from time to time appoint Investment Facilitators to assist it in
promoting sales of Units. An updated list of Distributors and Investment Facilitators appointed
by AMC shall be made available at all times on the website of the AMC.

8.6 The Management Company shall not be under any liability except such liability as may be
expressly assumed by it under the Rules, Regulations, this Deed and the Offering Documents,
nor shall the Management Company (save as herein otherwise provided) be liable for any act
or omission of the Trustee nor for anything except for its own gross negligence or willful breach
of duty and the acts and omissions of ajipersons to whom it may delegate any of its functions
as manager as if they were its own acty'and omissions. If for any reason it becomes impossible
or impracticable to carry out the prgyvisicgs of this Deed and the Offering Document, the

any __mg__.Q by reason of any error oft
o
3

/&

8.7 The Management Company
officer(s} to act as authorize 506 _,m.
Trustee. Any instruction or nofice gj

the instruction or notice @_<. ,_ ]

notify to the Trustee one or more of ifs
ting with and giving instructions to the

mpany. Any change in such authorized
%
\%

Management 00383 shall ensure .ﬁsmﬁ mmz_mam:ﬁ 3m:.coaozm are given 9032? after
entering into the transaction so as to facilitate timely settlement]

received.

8.10The Management Company may, if it consigde
or safeguarding the interest of the Unit Io_a\mm,mﬁ _dn_

suit, proceeding, arbitration or inquiry or any corporgie obm.,m:wﬁwr u%
the Trust Property or any part thereof at the cost ofife ﬂ H i ﬁ% mr
“ ﬂy
m@ mm%w

8.11The Management Company shall designate and disclose the location of S offiTial vo:._.ﬁm for
acceptance of applications for issuance, redemption, conversion, etc of Units in the Offering
Document of the Scheme and on its website.

8.12The Management Company shall ensure that all the designated points for acceptance m

applications for issuance, redemption, conversion, etc of units of the Allocation Plan(s) un er
the Scheme have m_o_o_.ot:mﬁm amﬂm and time stamping mechanisny for/ timely




8.13The Management Company shall announce the Net Asset Value Az><v of the >__oomﬁ_o:

9 Role of the Trustee

9.1

0.2

8.3

9.4

9.5

b)

9.6

8.7

9.8

9.9

Plan(s) under the Scheme within such time period and at such freque e ‘
SECP from time to time and shall disciose such time nm:n%mm@mw@ncmuﬁ W @\mé&

Document. Date . MW\\Q\

The trustee shall perform its role as specified in the Rules, Reguiation ard di -nﬁzm.m issued

there under, this Deed and the Offering Document. DIRTISrnil of sirparime

aiiws
Soveraman? oo Sinan

The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the Management Company.

The Trustee shall under prior intimation to the Management Company appoint, remove or
replace from time to time one or more bank(s) and/or other depository company(ies) etc. to
act as the Custodian(s) for holding and protecting the Trust Property and every part thereof
and for generally performing the custodial services at one or more locations and on such terms
as the Trustee and the Management Company may mutually agree and to be incorporated in
custodial services agreemeni(s) to be entered into between the Trustee and the Custodian(s),
except where the Trustee itself is acting as a Custodian.

The Trustee shall be responsible for the acts and omissions of all persons to whom it may
delegate any of its duties, as if these were its own acts and omissions and shall account to
the Trust for any loss in value of the Trust Property where such loss has been caused by gross
negligence or any reckless act or omission of the Trustee or any of its directors, officers,
nominees or agents.

The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Trust Deed or in accordance with or pursuant to any
request of the Management Company provided it is not in conflict with the provisions of this
Trust Deed or the Rules and Regulations. Whenever pursuant to any provision of this Trust
Deed, any instruction, certificate, notice, direction or other communication is required to be
given by the Management Company, ﬁm Trustee may accept as sufficient evidence thereof:

a document signed or purporting to m/m_. ned on behalf of the Management Company by any
authorized representative(s) whes w_. m? re the Trustee is for the time being authorized in
writing by the Management Comy @ :

Ooaum:s.._.qcmﬁmm in consulta % th @ w_,_m__ be deemed to be instructions from the
authorized representative(s) / &

The Trustee shall not be | ‘. =4 om b@ Lo the _uc:o_ or to the value of the Trust
Property due to any elemé ireugrst hE

m%_@m e or willful act and/or omission, the
a5t :on:,a;: with m_3__m~. investment

compensate the Trust to the extent of such loss.
However the trustee shall not be under any-|
any liability by reason of any error of law or 3
be done in good faith hereunder.

cur

The Trustee shall make available or ers :thaj higre is frade @M_

o By

Company such information as the Managemep¥ Compariyimay R3S0
to time in respect of the Trust Property and al / her matters relati .@

.y
The Trustee shall, if requested by Managem .‘“3.,. Company or if it consige ww. mé *o_. the
protection of Trust Property or mmﬁm@cmai@ ¢ interest of Unit Holder(s), institute or defend
any suit, proceeding, arbitration or inquiry or’any corporate or shareholders’ action in respect
of the Trust Property or any part thereof, with full powers to sign, swear, verify and submit
pleadings and affidavits, to file documents, to give evidence, to appoint and remove counsel

and to do all incidental acts, ﬁ:_:@m eds E_.oc@s the Trustee’s authorized di ector
?@:V\'/‘a




officer(s). All costs, charges and expenses (including legal fees
defending any such action shall be borne by the Trust andithe™ T
against all such costs, charges and expenses: Provided tRak morsieh [inddmni
available in respect of any action taken against the Trustee for gross neglige

L1 s c A »

) incurred in instituting or

e

m<oam30m&aocuﬁ.ﬁ_wo_m%ma”jmﬁ:ogzrmﬁmnamsm m:SmZ:@ oo:”mﬁm._-u _Juomma_ﬁjm
Trustee and the Management Company shall not be liable!in respect of any| w.mm“ claims,
damages or other liabilities whatsoever suffered or incurred by, fhe Trust [drising:from or
consequent to any such suit, proceeding, arbitration or inquiry or cerporate .:,mﬁmmwsg%ma_
action or otherwise howsoever and (save as herein otherwise BESHEE Al st Ses.
o_mm_jm_Qmam@mmm:aoﬂjmi_mg_ammmrm__cmco:._mci:m ._._.cmﬁ.

9.10The Trustee shall not be under any liability except such liability as may be expressly assumed

by it under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for
any act or omission of the Management Company nor for anything except for loss caused due
to its willful acts or omissions or gross negligence or that of its agents in relation to any custody
of the Trust Property forming part of the Deposited Property. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Deed the Trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by reason of any error
of law or any matter or thing done or suffered or omitted to be done in good faith hereunder.

9.11The Trustee shall promptly forward to the Management Company within one Business Day

10

10.1

10.2

10.3

10.4

10.5

10.6

any notices, reports or other documents issued by the issuers of securities, recipients of any
of the Trust funds (as deposits, refunds, distribution of dividends, income, profits, repayment
of capital or for any other reason), any depository, an intermediary or agent in any fransaction
or from any court, government, regulator, stock exchange or any other exchange.

Trust Property

The aggregate proceeds of all Units issued from time to time by each of the Allocation Plan(s)
after deducting Duties and Charges, Transactions Costs, shall constitute part of the Trust
Property under Allocation Plan(s) and includes the Investment and all income, profit and other
benefits arising therefrom and all cash, bank balances and other assets and property of every
description for the time being held or deemed to be held upon trust by the Trustee for the
benefit of the Unit Holder(s) pursuant .

xnount payable to the Unit Holders as distribution.

to this Deed but does not include agy ay
mount, payable to the Unit Holders as distribution shall

However any profit earned on the
become part of the Trust Property.

The income earned on the investme

(3
income earned, as selected b %

7o
ES
Bank accounts for the Fund SB2ll ald

QWM.U NI

O Period Investors up to the start of PO may
e additional units for an amount equal to the

Ca,
thé:pame of the Trustee.
% -w.ﬂ_.

The Trust Property of each r#s) shaljAitially be constituted out of the proceeds
received from investors filtite end of [PO Period after d macoz:@ any applicable Duties and

Charges, Transactions A m_._.emmw 1 ,pu@&wmmﬁ.mm NDUSTRIES

All expenses Soc_,ﬂmn_,mu\ the Trustee in m.mmomso the registerable Investments in its name shall
be payable out of the Trust Property. ... .. . L . e

Except as specifically provided ifithis, Trust/Degd the Trust
separate property free from mnﬁ‘.mm‘mﬁ@mm\ s, charges,
whatsoever and the Trustee or the Gustodiat’shajpnot, €X
as directed by the Management Cormpgr dte’ - py
charges, liens or any cther encumbrance why 3 sé
other obligation actual or contingent incurred

Custodian or any other person.

either directly or through the Custodian and hold it in trust for the benefit of the Unit Holders in
accordance with the provisions of the Regulations, applicable law and this Deed. The Trust
Property of Allocation Plan shall be held separately by the Trustee and the Trust Property of
all the Allocation Plans collectively shall constitute the Trust Property of the Scheme. The Trust
Property of each Allocation Plan shall always be kept as a separate property and shall n
applied to make a loan or advance except in connection with the normal busingss of th

e

Dei0 3

its duties in connection with the Trust under this Deed or thecRifes- andAReg fitey mmqmm‘.mo_:%m:




11 Voting Rights on Trust Property

11.1 Al rights of voting attached to any Trust Property shall be exerigdblé by %@Wmm&%ﬁ%&w

Company on behalf of the Trustee and it shall be entitled to exercise ﬁm&%ﬂ% m what it
may consider to be in the best interest of the Unit Holders and May reffaity at fiscretion
from the exercise of any voting rights and the Trustee or the Unit Holders shs mm have any

right to interfere or complain.

ant i h [Trust)
Drinteigt »outn, dalach. Diviglon

11.2 The Trustee shall upon written request by the Management Compariy 8id 628860t of the

hr ]

23

Trust Property, from time to time execute and deliver or cause-te-be-executett 6Fdelivered (o

the Management Company or their nominees powers of attorneys or proxies authorizing such

attorneys and proxies to vote, consent or otherwise act in respect of any investment in such
form and in favor of such persons as the Management Company may require in writing.

11.3 The phrase “rights of voting” or the word “vote” used in this clause shall be deemed to include
not only a vote at a meeting but the right to elect or appoint directors, any consent to or approval
of any arrangement scheme or resolution or any alteration in or abandonment of any rights
attaching to any Investment and the right to requisition or join in a requisition to convene any
meeting or to give notice of any resolution or {o circulate any statement. The Management
Company shall keep record stating the reasons for casting the vote in favor or against any
resolution for a period of six years.

12  Investment of Trust Property and Exposure Limits
121 Investment Objective

Investment Objective of UBL Fixed Return Fund - IV is to provide Fixed Return to its Unit
Holders through its Allocation Plans subject to the condition of holding period as
specified in the Offering Document.

12.2 Investment Policy

a) The Investment Policy of the Fund shall be in accordance with the Rules, Regulations and
directives issued by SECP and shall bg specified in the Offering Document,
b) The Allocation Plan(s) under this _.1_03_.,30, shali invest directly in the approved investable
avenues specified under _:<mm§mwwu@o_,ﬁ,_k of the respective Allocation Plan(s) and shali be
Rund.

disclosed in the Offering Documentf the

of the Unit Holders.
d) The Management Company
plan fulfill all conditions speg
e) The Management Company
the Commission, and may
the need to alter this Degd

12.3 Investment and Exp ,%m_.@mmmaagwm OF iNuUSTRIES

R e

Fe ¥

The Trust Property shall be invested by the Trusteefrom ti 7 ed by the

Yeehand to th .&4. and
‘ Wit def account

conditions herein contained, the Managemen

of the one or more allocation plans under th m\

ce companies or such other companies as
specified by the Commission from time to timé&/ The borrowing, however, shall not be resorted
to, except for meeting the redemption requests and shali be repayable within a period of ninety
days and such borrowing shall not exceed fifteen per cent of the Net Asset of the Scheme at
the time of borrowing or such other limit as specified by the Commission.

12.4.2The charges payable to any bank, non-banking finance companies or financial institution
against financings on acco




above, shall not be higher than the normal prevailing bank.erargesor :oﬂamgﬂwwﬂ mw.m\w 2%

W Registratio o

12.4.3Neither the Trustee, nor the Management Company shall mwm required MMN&.% _.mzﬁmm W
or provide security over their own assets for securing ::w@@wﬁm -fr K/ 4i :m:o_m_ '
institutions. The Trustee or the Management Company shall not in any man 7 + liable in M
their personal capacities for repayment of financings. M \ 4 _

W o W ,,r U FSARE: M

12.4 4For the purposes of securing any borrowing the Trustee may, s cc_mﬂmm%m% 1 wawmmm ove, ]

on the instruction of the Management Company mortgage, ‘charge-oF "HAY Thanner

all or any part of the Trust Property.

12.4.5Neither the Trustee nor the Management Company shall incur any liability by reason of any
loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any depletion in the
Net Asset Value that may result from any financing arrangement made hereunder in good
faith.

12.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Document.

13 Valuation of Property and Pricing

13.1 Valuation of Assets & Liabilities and Net Asset Value of the of each allocationplan under
the Fund

The method for determining the value of the assets and liabilities and the Net Asset Vaiue
would be as specified in the Regulations and the directives issued thereunder by the
Commission from time to time.

13.2 Determination of Purchase {Offer) Price

13.2.1 During the Initial Public Offering Units of each Allocation Plan(s) will be offered at Initial Price
as announced by Management Oova_.Q and subsequently, if offered as disclosed in the
Offering Documents, at the price calgijated and announced by the Management Company
for every Dealing Um< 58:@3 its website and MUFAP, After the Initial Period, the Offer Price,

time as specified _: the
Documents.

13.2.3 The Management Compa

Redemption Price of mmo: Allocation. Plan{s) shall ;wm..
Em:mmmam:” Company for every Dealing _um< as sp

Document.

14.1.2 Notwithstanding anything to the contrary contained herein, where the Units are declared a
CDSs m_m@mc_m wmoc%_mm all matters concerning wmmcm:om transfer, pledge m:a -%32.3




Depository Company of Pakistan Limited Regulations as amernded etotimeang-any;™ 7
notifications or directions given by the Commission. Registration No \Am% ST/ 058 ) 2o

14.2 Temporary Change in the Method of Dealing Date Nw\\o\ 23

Subject to compliance with the Regulations and the circumstances mentioned m__miommzsm_

Document, the Management Company may request the Trustee..f6 approve’. a’ temptrary

change in the method of dealing in Units. Direciorate of

Govarnmaoent of Sindn

14.3 Suspension of Redemption of Units

14.3.1 The Redemption of Units of one Allocation Plan or all Allocation Plan(s) may be suspended
during extraordinary circumstances including closure of the money market, capital market,
capital market infrastructure institutions and scheduled banks, the existence of a state of
affairs, which in the opinion of the Management Company, constitutes an emergency as a
result of which disposal of any investment would not be reasonably practicable or might
seriously prejudice the interest of the Scheme and or the allocation plans or of the Unit
Holder(s), or a break down in the means of communication normally employed in
determining the price of any investment, or when remittance of money can not be carried
out in reasonable time and if the Management Company is of the view that it would be
detrimental to the remaining Unit Holder(s) of the Allocation Plan(s) to redeem Units at a
price so determined in accordance with the Net Asset Value (NAV) of the Allocation Plan(s).
The Management Company may announce a suspension of redemption and such a
measure shall be taken to protect the interest of the Unit Holder(s) in the event of
extraordinary circumstances.

14.3.2 Redemption requests received on the day of the suspension may be rejected or would be

redeemed at the redemption price on the first Dealing Day after the removal of the
suspension

14.4 Queue System

In the event redemption requests Of any day exceed ten percent (10%) of the Units of the
Allocation Plan(s) in issue, the Management Company may invoke a queue system whereby
requests for redemption of the Units o :m pertinent Allocation Plan(s) shall be processed on

a first come first served basis :W.. o tep percent (10%) of the Units of such Allocation Plan
in issue. The Management Comipa I proceed to sell adequate assets of the Allocation

chronological ranking of a ;mmu et comp gon to others received on the same Business
Day, such requests shall b&processesion a iy partional basis proportionate to the size of the
requests. The redemptioniEequestsin'&ieess okfen percent (10%) of the Units of the Allocation
Plan(s) in issue will be gammed overio-the ne Bhsiness Day. However, if the carried over
requests and the frestyreqiests recejved onthe.next Stpscription Day still exceeds ten percent

nce again be treated on first-

(10%) of the Units i ‘._m_%cw% 51818, these shal
come-first-served Pasis-an §for generatj liquidity and determining the
Redemption Price shall be repeated and such proced(re shall continue till such time the
outstanding redemption requests.come-down -t0 2 vel below ten percent (10%) of such
Allocation Plan of the Units then in issue. & . Sl ;

S

G

a) The situation referred in Clause 14.3 or 18 of'this Peed. W N % = wm ;

b) A situation in which it is not possible to invest the amount ﬂmnm_<m_h_/ﬂ.. a1y m_mmmmswm 5 ey
units of such aliocation plans or @¢ e &my |

¢) Any other situation in which issuance of fresh units is, in Management: BOmepxis apion,

against the interests of the existing/remaining unit holders of such allocation- o

14.5.2 Such suspension may however not affect existing subscribers for the issue of bonus units/ or
cash dividend as a result of profit distribution The Management Company shall announce th
details of exemptions at the time a suspension of fresh issue is announced. The Manageme
OoBum:Km:m: immediately notify the SECE. 5 i

.
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7
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A
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plan(s) is suspended and shall also have the fact the Allocation P
following such decision, in the newspapers in which the _uc?:m %_,_omm
| QIsTrat-
14.5.3 In case of suspension of redemption of units due to extraord m%mn_woc:w/@: &@ W@m@mznm
of Units shall also be kept suspended until and unless _.mamjwnmo: of Units ig' reg

m
Kmh_3<mmﬁ3m3ﬁmnvm_omﬁ_o:m_.mom_<mao:z._mamEQn mcmvm:m“ow sa_
amount received shall be returned to the investor. ;

i

i

15 Fees and Charges
15.1 Remuneration of the Management Company and Its Agents

15.1.1 The Management Company shall be entitled to prescribe and receive maximum remuneration
up to the maximum rate of remunerafion permitted under the Regulations and directives
issued thereunder.

15.1.2 The remuneration shall begin to accrue from the close of Initial Period as specified in the
Offering Document.

15.1.3 Such remuneration shall be paid tc the Management Company in arrears within thirty (30)
Business Days after the end of each calendar month.

15.1.4 In consideration of the foregoing and save as aforesaid the Management Company shall be
responsible for the payment of all expenses incurred by the Management Company from time
to time in connection with its responsibilities as Management Company of the Trust. The
Management Company shall not make any charge against the Unit Holder(s) or against the
Trust Property or against the Distribution Account for its services or for its expenses, except
such expenses as are expressly authorized under the provisions of the Regulations and
directives issued there under and this Deed to be payable out of Trust Property.

15.1.5 The Management Company shall bear all expenditures in respect of its secretarial and office
space and professional management, including all accounting and administrative services
provided in accordance with the provisions of this Deed.

15.1.6 Any increase in the remuneration of the Management Company agreed to by the Trustee and
approved by the Commission shall regtire thirty days prior notice o the unit holders. However,
any decrease in remuneration of ﬁswg anagement Company shall not require such notice.

15.2 Remuneration of Trustee and ItsiAgen

&N, arrears within thirty (30) Business Days
=,
'._,., AMWM(,
15.2.3 In consideration of the @8“ o_:@ m:a save as afols mm_., the Trustee shall be responsible for
the payment of all expedisesTh i mwgw% wﬁmm%m from time to time in connection with its
duties as Trustee of the. T any charge against the Holders or
against the Trust ?o_om& or m@mmnmﬁ ﬂsm Distribution Account for their senyi for their
expenses, except such expenses as are expressly authorized to be p Pl mﬁ_gw {rust
Property under the provisions of the Regulations and the o:szﬁE\W\@n Ipae
\

expenses. The said costs shall be amortized over a u\m:oa of not less than five years or within
BmE:G date of the plan(s) if the Plan(s) has life of _\mwm than five years.




15.4

i6

16.1

16.2

186.3

16.4

17

171

17.2

17.3

17.4

17.5

,_‘Emﬁmm giving theair break-up under separaie heads, as soon as the distibution of the Units

f the Allocation Plan(s) under the schemeis ¢ g?ma
. _ wm@mﬁi_ux NG \.Am%\bx\ou.m\No

15.3 m: crmation Cost shall be charged fo mmoz aliocation pian(s] which m @u wm
s

in the
Schems and shall t not exceed such limiis as specified in the mmmc_m:o:m G
thereunder. ‘ _

ST

Cther Cosis and mxnmnmmm.ﬂo ve Charged to and mowsm by amm,?rmn

cocso‘

¢
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All cther oom”u and expenses specified in the mmwc_mzo, . . 3 IESUS INETE
under shall be charged to and boms, _é the Trust and shall be specified in the Offering
Document. .

Umnm_.n,.mmmﬂo: of Distributabie Profits

The Em:mam?onﬁ Oojvm% on Uo;m: of the Scheme shail, for every mooo,_sznm year, distribute
by way of dividend to the unit holders net lees than ninety per cent of the accounting.income of

the Scheme receivad or derivad from sources cther than capita gains as reduced by such
xpenses as are chargeable to the Scheme under these Regulation

cxplanatien.- For the purpose of this Clause the expression. “accounting income” mearns
income calculated in accordance with the requirements of International Accounting Standards
(IAS) as are notified under the Ogﬂ:cnz_am Act, z017 the Reguiations and the directives issugad
by the SECP. Wherever the requirements of Regulaticns or the directives issued by SECP
giffer é:: the requirement of M>o the Reguiations and the sald directives shall prevail.

ﬁmm Management Company may also annsunce ipierim dividend mr?mg to requirements o
Regulations, circular and directives.

Out of the amount determined for the purposes of distributabie inceme in respect of each Holder
withhoiding tax, Zakat or other statuiory levies, as may be mnn__omgm to the rejevant Holder
shall be deducted before distribution for the relevant Holder.

The Management Company may decide to distribute in the interest of the Hoiders, wholly or in
pait the distributakle profits in the form of a dividend, which wotild comprise bonus units/ or
cash dividend of the respective allocation pian{s) . The bonus units/ or cash dividend wouid
rank pari passu as to their rights in the Met Assats of the pertinent allocation plan(s), earnings,
and receipt of dividend and distributigh With the existing Units from the date of issue of these
bonus units/ or cash dividend. :

gl nit, the Trustee or the Management Corpany
reqy¥ed by law in respect of any Zakat, income ¢r other
o sue to the Holder the certificate in respect of
@m ™ approved. cr acquirad by the concernsd

Before making any payment in r
may make such deductions as m

h

mr_?o:zmm

T
2
Change of the Manage EN
%
-

The SECP may, either W own or on %m recommendation of the Trustee or Unit Holders
representing such perc

gea mem%mw%mmm m@%mmm for ¥he time being as may be prescribed
by the Regulations, remiove e

h manner and on the accurrence
of such circumstances as are n_.mmo:coa under the Regulations.

The Commission shall appeint another _asset mafs m.mBmi 003 m:< mmL.:.
cempany for the Scheme according to in i
Regulations.

—rv'
,

)

>

©

m:mmm nent

The Management Company may v
the Commission and at least ninety @9 %&m

Upon a new management company being \.n.._., ed the im: . S @ﬁmmwﬂ%%ﬁ,
immediate steps to hand over ali the documents 24d records vmnmu
management company and shall pay ali sums dué to the Trustee. THS
shall have the right to receive its remuneration cﬁro the effective date

™

(J .l..f

Upon its appointment the new management company shall exercise all the powars and enjoy
ail the rights and shall be subject to all duties and obligations of the management company

hereunder as fully as thcugh such new mansgement company had originally hee
hereto.




17.6 Furthermore, the Trustee may immediately in case of retirement.—removal.or.Cance ation-of
license of Management Company appoint auditors with Emwﬁom%muumwwﬁg@ £ mMm. *%,@Mw \\h
amongst the panel of auditors designated as "A” Category Wé State Bank of Pakjstan for the”
audit of financial institutions. The Trustee shall ensure that mwb.@m%ﬁm. of e g 3t ﬁm« of ..
the appointment of the new management company are mcnﬁma by such Auditor;

H
17.7 The auditors shall have the same scope as that for the annyal mcﬂm:,%m%cm?x _‘,”wmﬁmsoma
Driesrlet Bouin, Kerach: Divmion

scope as may be specified by the Trustee or Commission. M

MDiregciorats of Indusirios
Govarnmen? of Sinan

17.8 The mc%ma so appointed shali be other than the existing auditors of the Fund, the
Management Company and the Trustee.

17.9 The audit report for the audit shall be submitted by the auditors to the Trustee not later than
thirty (30) Business Days from their appointment. A copy of the report shall also be provided
to the Commission, Management Company and the new management company.

17.10 The costs, of such audit shall be borne by the Fund.
18 Change of Trustee

18.1 The Trustee may, subject to the prior approval of the Commission, retire from his office on
appointment of a new trustee and the retirement shall take effect at the same time as the new
trustee is appointed with the approval of the Commission or from the date of assumption of
Trust Property of the Scheme by the newly appointed trustee, whichever is later.

18.2 In circumstances where the Commission is of the opinion that Trustee has been in violation of
the Regulations or this Trust Deed or found guilty of misconduct or failed to discharge its
obligations under the Regulations, it may remove the Trustee after giving an opportunity of
being heard.

18.3 The Management Company may, giving cogent reasons, apply to the Commission for change
of the Trustee by simultaneously proposing appointment of a new trustee. A new trustee shall
be appointed when the Commission is satisfied with the circumstances and reasons for this
change and accords approval for appointment of such a new trustee.

18.4 Upon the appointment of a new trustee the Trustee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distribution Accouptifo the new frustee and make payments to the new
trustee of all sums due from the Tristeq, The Trustee shall have the right fo receive its
remuneration up to the effective amﬁmuﬁ:m moval or retirement.

S

18.5 The new trustee shall exercise al
duties and obligations of the TS 2usder as fully as though such new trustee had

18.6 The Management Company/
appoint auditors with the gt
designated as “A” Categon
Management Company $ha at-
of the new frustee are alidii¢d-by-such-Auditor

/7 DIRECTORATE OF IHDUSTRIES

18.7 The auditors shall have TRE" §COpe as may be Speci
Commission.

18.8 The auditors so appointed shall be other than the mxmmgsm\
Management Company and the Trustee. M )

' ﬂ.m_ PR 5
18.9 The audit report for the audit shall be submitted by the auditors ”M%w at
not later than thirty (30) Business Days from theifappoimtment. A Copy,

—



19.1

18.2

19.3

19.4

20

20.1

b)

21

22

22.1

22.2

22.3

23

24

The Management Company subject to regulatory approval, may announce winding up of the

Trust in the event redemption requests build up to a level s@ﬂmﬂm the @m:m _g% %owmwh
of the view that the disposal of the Trust Property to meet mc%q démtions M@W@
the interests of the remaining Unit Holder(s) and that it éomﬁ be _:@m&wﬁw\ f & all the

Unit Holder(s} that the Trust be wound up. | ~aie

m Unit Holders

In such an event, the Queue System, if already invoked, mjmw_ ceasetoexistay it £
shall be paid after selling the assets under their respective w»__oomg% _uf_m.:ﬁm and: amﬂmnﬁ_ﬁ_:@

the final Redemption Price being offered under this ma:mam Lacioinie Sl inastioy

The Trust may also be terminated/ revoked on the grounds given in the Rules and Regulations
and the Offering Document.

After termination / revocation, liquidation proceeds shall be distributed, among the unit holders
in proportion to the number of units held by them in each allocation plan, in accordance with
the procedures laid down in Regulations

Liquidation of Aliocation Plan(s)

The Trustee on the recommendation of the Management Company shall from time to time
distribute to the Unit Hoiders pro rata to the number of Units of the Allocation Plan held by them
respectively all net cash proceeds derived from the realization of the Trust Property under the
respective Aliocation Plans after repayment of following expenses:

Repayment of any financing affected by the Trust of that particular Aliccation Plan together
with any profit remaining unpaid.

Retention of such sums as considered or apprehended by the Management Company for all
costs, charges, expenses, claims and demands.

Trustee shall however not be liable if the sale proceeds of the Investments fall short of the
adjustments in 19.1.a and 19.1.b above. However, if there is any surplus out of the sum so
retained by the Trustee, the same shall be distributed pro-rata amongst the Unit holders of the
pertinent Allocation Plan.

Base Currency
The base currency of the Scheme sfiail be Pakistani Rupee; it being clarified, however,

that the Authorized investments maf be denominated in Pakistani Rupee or (subject to
applicable law) any other Foreign nﬁ,ﬂm?

&
In case the amendments m?% ﬁomm.a i
Document of an open end sglienie jncludingiGate: o_,< of scheme, investment objective and
policy, increase in managemge _,_ﬁ&w , n back-end load, the asset management
company must give at _m ,. < daysy i CEM Ioam_.m mcocﬁ the proposed o:msmm
and the Unit Holders ws
charge of any Load.

to such extent as they may oo:mam.ﬂ expedient for any purpose,
of the SECP and subject to the condition that it doés rist prejudice/

If, at any time, any Clause of this Trust Deed is, or becomes, in .
or unenforceable under the laws of any applicable ju m%oﬁ_o: eithe and
enforceability of the remaining Clauses of this /frust Deed,\tifr\t y or

enforceability of such Clause under the law of mn.,\ .ﬁ:_m_, risdictio ,w
or impaired thereby. o ‘

Audit

Arbitration



25

26

261

26.2

286.3

26.4

27

271

In the event of any disputes arising out of or in ooa:m@mo: ﬁwﬁ?ﬁ.ﬁ%@ﬁ%ﬁ%\
Offering Document between the Management Oo.ﬁum:ﬁ%‘w e Snépart and-the™t /. 4

on the other part, including as to the respective rights and mu,:mmao:@mwﬁ g N% reto,
=5 well as those relating to the interpretation of the terms and coriditiciis/of fHis Trust Desd”
and the Offering Document of the Unit Trust, the same mM:m= be referred

two arbitrators, one to be appointed by the Management Company..and.
appointed by the Trustee. In the event of lack of consensus Betweerrthertwo amitrators,

uﬂamﬂniw ke
the matter shail be referred to an umpire, to be mm_moﬂwa by im&ﬂﬂm@m@mmmm&m, efore

b\)

¥
|
i

commencement of the reference. The unanimous decision of both the arbitrators, or the
decision of the umpire, as the case may be, shall be final and binding upon both the parties
hereto. The arbitrators and the umpire shall be selected from amongst retired judges,
senior chartered accountants, or senior lawyers, or senior bankers or senior members of
the Stock Exchange(s). The venue of the arbitration shall be Karachi or any other city in
Pakistan as may be mutually agreed. The arbitration shall be conducted in accordance
with the Arbitration Act, 1940.

Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee
and the Management Company who are in any way engaged in the business of the Trust
and all persons employed or engaged by the Trustee or the Management Company in
connection with the business of the Trust shall observe strict confidentiality in respect of
all transactions of the Trust, its Holders and all matiers relating thereto and shali not
disclose any information or document which may come to their knowledge or poSsession
in the discharge of their duties except when required to do so in the ordinary course of
performance of their duties or by law or if compelied by any court of law or a competent
authorify..

Misceilaneous

Any notice required to be served upon the Holder shall be deemed to have been duly given if
sent by post, by courier, email or any other electronic medium or left at his address as
appearing in the Register. Any notice so served by post/courier/femail or other electronic
means shall be deemed to have beepiserved on the day following that on which the letter
containing the same is posted/sent/by ourier, by email or other electronic means upon
receiving confirmation of receipt of ail or other electronic means and in proving such
service, it shall be sufficient to p uch letter was properly addressed, stamped (if
required) and posted/sent by co lanagement Company shall advertise any such

Service of a notice or documentx
service on the other joint Holgess

Any notice or document sg
notwithstanding that suchyHol
Trustee or the Manage Company hav

have been duly served/afid SUch Senice sh
interested (whether joiptiy-wi .rwmm. m@w@, e

registered address of a Holder shall
crupt/insolvent and whether or not the
f his death or bankruptcy be deemed {o

fgdeem

G010 5 )

A copy of this Trust Deed and of any Supplemental Deed shall be ma

at the respective Head Offices of the Trustee and the Ma m@m3m3¢ Conip
usual business hours and shall be supplied by the Kanagemen % hpal

application at a charge of Rs.100/- (Rupees Qrie Hundred) par org Qo AtaSHCh ratf
determined from time to time by the ManagemignCo : /N.% \ Notary Pu
GRINAN—S N

Definiticns

Uniess the context requires otherwisé-the’ G ng:words oF expressions when used in

T

“«Accounting Date” means the thirtieth da{ of June in each year and any interim date on
which the financial statements of the Trust are drawn up. Provided that the Management

nd such change-shail.b

23

Company may, under intimation to the Trustee after obtaining approval from the televa Q
[/




intimated to the Commission.

27.2 *Accounting Period” means a period ending on and ing uding m:.ﬁoooﬂ@% a /7 932
commencing (in case of the first such period) on the date BASMKIEHIAS'T W@Mm\ &/ 4P
Ady 2 the

first paid or transferred to the Trustee and (in any other
preceding Accounting Period.

27.3 "Act” means the Companies Act 2017.

Asgistant D ‘ tor {Trust)
Dinielce South. Raraoni QD“SZOJ
27.4 “Allocation Plan(s)” mean(s) approved allocation plan(s) offered UREEF tRe.Scharen Each
Allocation Plan shall invest only in permissible asset class&s aRd/sr GtRer REFUMAERTS as
approved by the Commission. Details of the Allocation Plan(s) shall be disclosed in the Offering

Document of the Scheme.

27.5 “Annual Accounting Period” or “Financial Year” means the period commence on 1st
July and shall end on 30th June of the succeeding calendar year.

27.6 “Asset Management Company” means an asset management company as defined in
the Rules and Regulations.

27.7 “Auditor” means the Auditor of the Trust appointed by the Management Company, with
the consent of the Trustee, as per the Regulations.

27.8 “Authorized Branches” means those branches of Distributors which are aliowed by the
Management Company to dea! in Units of the Funds managed by the Management
Company.

27.9 “Authorized Investments” means: any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

27.10 “Bank” means institution(s) providing banking services under the Banking Companies
Act, 2017, or any other regulation in force for the time being in Pakistan, or if operating
outside Pakistan, under the banking laws of the jurisdiction of its operation outside
Pakistan.

27.11 “Bank Accounts” means those account(s) opened and maintained for the Trust by the
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder(s).

27.12 “Business Day” means any day on which scheduled banks and the
Management Company is open ,"...ﬁ.ﬁcm.m.y.,.mmm in Pakistan.

27.13 “Certificate” means the def]
registered in the name of the ¥t
to the provisions of this Trus m%ua.

5 / .

27.14 “Constitutive Documengsy fhedpsihe Y&t Beed or such other documents as defined

in the Regulations. G BN AN

27.15 “Contingent Load” ‘
basis as specified in tf of-the Fund. Any Contingent Load received will

form part of the Tru _u,wo_om%m._m@&%mw mmm.mm%@ wi

due to early redempfion. ; e

27.16 “Custodian” means a Bank, a Depository or'an Investment 7
under the Regulations, which may be appointed by the Trust
Management Company to hold and protect the Tr ]
custodian on behalf of the Trustee; and shall alsg incly

. N e [ 'y
custodial services for the Fund. y.,m_

27.17 “Cut off Timings” means day time uﬂow.wm%w&m&a U

off Time will be prescribed in Offering Document4 \

27.18 “Dealing Day” means that Business Day on vhich Units will be available for dealing
(purchase, redemption, transfer, switching etc.). The cut-off timings for issua e,
units of the Allocation Plan(s) will be as definetr| the




Offering Documents on all Dealing Days. Provided that the Management Company may
with the prior written consent of the Trustee and upon @mﬁm @mw.,mmmmm: even Lays
notice in a widely circulated newspaper in Pakistan declarg m%mum_.mmgmm £ m&mb

not to be a Dealing Day(s). ' Date Nw\\Q\MQ

£

27.19 “Distribution Account” means the Bank Account ?,swo_: may be a curr

- saving or
deposit account) maintained separately for each Allocatior Plan by the Trusies with nmﬁmmnx
as directed by the Management Company in which the amount régufred:forgi ribution of

ECIDTS IR ,..WM, inGupts

income to the Unit Holder(s) of the pertinent Allocation Bian may be-transfesr interest,
income or profit, if any, including those accruing on unclaimed dividends, in this account
shall be transferred to the main account of the Aliocation Plan Fund from time to time, as
part of the Trust Property for the benefit of the Unit Holder(s).

27.20 “Distributor / Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall aiso include the Management Company itself, if it performs
the Distribution Function.

27 21 “Duties and Charges” means in relation to any particular transaction or deaiing all stamp
and other duties, taxes, Government charges, bank charges, transfer fees, registration
fees and other duties and charges in connection with the increase or decrease of the Trust
Property or the creation, issue, sale, transfer, redemption or purchase of Units or the sale
or purchase of Investment or in respect of the issue, transfer, cancellation or replacement
of a Certificate or otherwise which may have become or may be payable in respect of or
prior to or upon the occasion of the transaction or dealing in respect of which such duties
and charges are payable, but do not include the remuneration payable to the Distribution
Company or any commission payable to agents on sales and redemption of Units or any
commission charges or costs which may have been taken into account in ascertaining the
Net Asset Value.

27.22 “Exit Charges” means contingent load and any other charges as may be applied by
Management Company and defined in the Offering Document of the Fund.

»7 23 “Financial Institution” carries the same meaning as defined under the Companies Act
2017.

27.24 “Formation Cost” means preliminary, expenses relating-to regulatory and registration fees
of the Scheme, flotation expenses of fha,_Scheme, expenses relating to authorization of the
Scheme, execution and registratio of the Constitutive Documents, legal costs, printing,
circulation and publication of the Offezing Decument, announcements describing the Scheme

B circumstance or element which delays or
prevents performance of any/eEthe legns & am.fo:aao:m of this Deed or any obligations
of the Management Compary or the-lE ste€xand shall include but not limited to any
S ably controlled, predicted, avoided or
%5 after the execution of this Deed and
part impossible or impracticable or
¢, dngluding dut NOL I any situation where performance is
impossible without c__.ﬁ__.mwm%ﬁﬁmmm@@%m@os cumstances include but are not
limited to floods, firegaroug oS T e
unavoidable or unpredictabie elements beyond reasonable control, suerf :
or undeciared), insurrection, civil war, acts of terrorism, accide <
civil commotion, any act or omission of a governmental mcﬂ:o:@m\w
system, hacking of computer system and transmissions by unscrip
of stock exchanges, banks or financial institutions, freezing agfredonomi
other macro-economic factors, etc. . RO

57 26 Fund” or “Scheme” or “Trust” or “Unit Trus VA
Return Fund-1V m N S

¢ thetime being ‘ehtered in the Register
q registered pursuant to the provisions of

27.27 “Holder” or “Unit Holder” means the investd
as owner of a Unit including investors jointly
this Trust Deed.




27.28 “Initial Investment” means the amount which is invested by Unit Holder during Subscription period.

27.29 “Initial Period” means Initial Fund Offer Period Registration No %.m\m\\omm\m@m

27.30 “Initial - Price” means the price per Unit during the _ﬂuwmﬂmvmﬂ_nmw\kﬁu awg ‘the--
Manragement Company as mentioned in the Offer Document!

hm: N TE A

27.31 “Investment” means any Authorized investment forming part of tHe FrUSUETOREEYL . .

: Ritectorate o indusirlos

27.32 “Investment Facilitators/Advisors/Sales Agents” means-ant dividtal irmr oot
or other entity appointed by the Management Company to identify, solicit m:o_ assist
investors in investing in the Scheme. The Management Company shall compensate the

Investment Facilitators/Sales Agents.

27.33 “Life of Plan” means duration of the Plan. From the end day of the Subscription Period
following realization of all investment proceeds raised till the close of Subscription Period, the
Life of the Plan may start anytime within or no later than seven (7) seven business days from
the close of Subscription Period.

27.34 “NAV of Allocation Plan” means per Unit Vaiue of the pertinent Allocation Plan being
offered under the Fund arrived at by dividing the Net Assets of the Allocation Plan(s)
by the number of Unit(s) outstanding for such Allocation Plan.

27.35 “Net Assets of Allocation Plan” means the excess of asset over liabilities of a pertinent
Allocation Plan being offered under the Fund, such excess being computed in the manner as
specified under the Regulations.

27.36 “Net Assets”, in relation to the Trust, means the excess of assets over liabilities of the
Scheme as calculated in accordance with the Regulations.

27.37 “Net Asset Value” or "NAV” means per Unit Value of the Fund arrived at by dividing the
Net Assets of the scheme by the number of Unit(s) outstanding. The NAV of scheme shall be
announced on each Dealing Day as per the direction of the Commission from time to time.

27.38 “Net Assets” means the excess of asset over liabilities of scheme, such excess being
computed in the manner as specified under the Regulations.

27.39 “Offer Price” or “Purchase Prige” means the sum to be paid by investor(s) for the
purchase of one Unit of the Sche 3, Such price is to be determined in accordance with

27.40 “Offering Document” Bm. 5 ospectus or other document (issued by the
Management Company with CO| nsent of the Trustee and approved by the
Commission) which contain @‘ 5<mm, fights and distribution policy, unit structure(s) and
all other information in respi mw,‘ mﬁ as required by the Rules and Regulations
and is circulated to invite/q Ao invest in the Scheme, and includes any
Supplementary Offering %

27.41 “On-line” means tr. mmw %., iC data-interchange whether real time
transactions or otheping €, E:_o_._ 3m< be thro .: 1e internet, intranet networks and the
like. = iR %mﬁfw% vw&gm% e

27.43 “Par Value” means the face <m_cm oﬁm Unitie. mm 100 or mﬁ\
by the Management Company from time to time and dis o_om
of the Trust.

Trust Deed.

4“ YN e

27.45 “Register” means the Register of the c:_ cﬂmammo the Regulations

and this Trust Deed.

A2




a}  maintaining the Register, including keeping a record Qw%m%z%?%%\&m&\m@w.w\@
; | Date M.w\\v\ 2%

particulars of the Unit Holder(s);
b) issuing account statements to the Unit Holder(s)
c) issuing Certificates;
d) canceling old Certificates on redemption or replacementth reof,
e) processing of applications for issue, redemption, :.m:mﬂﬂ m:m;wm.wm@%% Yoof Units,
recording of pledges, liens and changes in the data with regard to thectinitHolder(s)«
f) issuing and dispatching of Certificates: L AR

23

a) Dispatching income distribution warrants, and bank transfer intimation and distributing
bonus Units or partly both and allocating Units to Holders on re-investment of dividends;
and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units, Zakat.

27.47 “Regulations” mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time,

27.48 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 or as amended from time to time.

27.48 “SECP” or “Commission” means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor.

27.50 “Stock Exchange” means a public company that is licensed by the Commission as a
security exchange under section 5 of Securities Act, 2015.

27.51 “Supplemental Deed” means a deed supplemental to this Deed, executed by the
Management Company and the Trustee, after seeking approval of the SECP, to modify,
add to, alter and amend or amend and restate the provisions of this Deed or any other
Supplemental Deed in such manner and to such extent as may be considered expedient
for all purposes, which shall be consolidated, read and construed together with this Deed.

27.52 “Supplementary Offering Document” means a document issued to modify, add to, alter
and amend, amend and restate or to make any other amendment to the Offering
Document in such manner and to such extent as considered expedient for all purposes
by the Management Company, with the consent of the Trustee, after seeking approval of
the SECP, and the same shall besgonsolidated, read and construed together with the
Offering Document.” A

27.53 “Transaction Costs” means th
to cover the costs (such as, but/nr
on transactions, etc.) reijated
inter alia, necessitated by cr

27.55 “Trust” or “Unit Trust” or “UBL Fixed Return Fund - IvV” or,
Scheme” or “UFRF - IV” or “Scheme” means the Unit Trust/cal

Company and the Trustee along with all the ex
Supplemental Deed. _

27.57 “Trust Property under Allocation Emm%%mw
nm&:mak_oommo:U_mzmmmcma:oamamﬁomi

includes Investment and all income, profit and olpier benefits arising wherefrom and all ¢

rgperty o every description from the time
PR AR

A
\w@a

&w:_
beingh&ld or
~




deemed to be held upon trust b

pertinent Allocation Plan,

Distribution Account of the A
Allocation Plan.

27.58 “Trust Property of the Scheme

Plans issued from time to time aft
prefit and other b
other assets and property of eve
upon trust by the Trustee for the
not include any amount available

and all income,

Plans. However

L]

27.59 “Unit” means one undivided share in the

fraction thereof.

27.60 :wam_“:

Words and expressions used but not defined
to them in the Ruies and Reguiations. Word

words importing the mascul
singular include plural and w

lithography or other means of visible reproduction

pursuan
for distribution in the Distribution Accou

4
3

to this Deed, but does
nt. However, Conti

location Plans shall also fo

»

means the aggregate pre

¥ the Trustee for the bepefit-of
noet
.ﬁmﬁ Load ang an
ﬁBmEnwaﬁw \@._\N
m_,

o sl
mummn<. of..

EEr

;A -
ceeds af alktn

er deducting Duties and ¢
enefits arising wherefrom

has the same meaning as in Zakat and Ushr Ordinance

s importin
gender include the fe

s “written” or i

ine
ord

ry description from the time being heid or dee
benefit of the Unit Holder(s)
for distribution in the Distrib
Contingent Load and any profit on the Distri
Plans shall also form part of the Fund Property of the Schem

herein shall have the meanin

is.GF Bk Adlocation
Charges' 89 hEldes Hva stment
A AT CaSh - BANK BATSeeS S
med to be held
pursuant to this Deed but does
ution Accounts of the Allocation
bution Account of the Allocation

e

Trust, and where the context so indicates, a

1980 (XVII| of 1980)

gs assigned

g persons include corporations,
minine
n writing”

gender, words importing
include printing, engraving,



IN WITNESS WHEREOF THIS TRUST DEED has been execu &m@g@ﬁﬂméma%@ é3

“ wmmwm 23 A\mv. .NOMWM

The 00330: Seal of UBL Fund Managers Limited was :m_.wmﬂo affixed’in t nce of:
. i A - et Do ,A.JCmm,, W
et ‘s i W

= '
Name; Yasir Qadri

Designation: CEO
CNIC No. 42301-1077910-3

@gfwv\@\

Name: Zeeshan
esignation: CBDO
IC No. 42101-0880555-5

Common Seal (1) ~

The Oo:..:..mv: Seal of Central Depository Company of Pakistan Limited was hereunto affixed in the
presence of;

Official Stamp m.,w\ R

g =g
W2 ! mfﬁ.cx «/\..

TR

Y Higey e

Name: Atigur Rehman
Dmmmm:mzo:.,,. Head of Department
CNIC No. 42501-8253203-1

WITNESS:

» A, | _
Name: Muhammad Ewmw_,m\:mm%mmmwwﬁm OF miDusSTRI

H uffran Ali Malik
Head of Retail Sales Atiministration & PD Head of Data Analytics & Business Transformation
CNIC No. 42101-0511288-6 « — .. - - - -~ -CNICNb. 45504-1144152-1

m““..““,.zome Public




ANNEXURE ‘A’

LICENSE TO CARRY OUT INVESTMENT ADVISORY SERVICES

SECURITIES AND EXCTIIANGE COMMISSION OF PAKISTAN
LICENSING & REGISTRATION DIVISION
LICENSING DEPARTMENT

Licence No. SECP/LRD/LD/CIAAS/UBLFML/2022 - 12 Islumabad, Angusti s, 2022

LICENUE TO CARRY QUT
INVESTMENT ADYISORY SERYICES
AS NON-BANKING FINANCE COMPANY

The Securities and Fxzhange Lommission of Pakistan, having considercd the application for the renewal
of ficense to camy out lnvestment Advisory Services submitted by UBY, Fund Managers Limited
under ntke 5 uf the Non-Banking Fnance Cumpantes (Establishment and Regulation) Rules, 2003 {the
“Rirdes™), and being satisfied thal iL would be in the puhlic (ntercst 50 to do, in exercise of powers
confeered by sub-rule (8} of rule $ of the Rules, hereby renews the license of UBL Fand Managers
Limited to varry out Tavestuent Advisory Services subject Lo the conditioas stated lrein below or as
may be preseribed or iposcd heseafter:

(fy  UBL Fund Mapnagers Limdted shall comply with Pare VI of the Companies Ordinance, 1944,

e Companies Act, 2017, the Securitics Act 2015, the Rules, the Nan-Banking Finance

Companies and Netilied Entitis Regulations, 2008 (a5 amended or replaced) and any direclives,
cirelars, eodes, notifications and guidelings issued by Uz Commission;

(i) UBL Fund Monagers Limi ? submit anmual, half yearly, quarterly or such other feports
15 specified in whe applicahiefaws;

S
(it Uhis license is valid for 4 ferid
- every thret ears as s % th

H 0

(M., Muhhashar Hassan)
Head of Departiment (1.RD)




ANNEXURE ‘A’

LICENSE TO CARRY OUT ASSET MANAGEMENT SERVICES

— s — =

SECURITIES AND EXCHANGE COMMISSION OF PARISTAX
LICENSING & REGISTRATRON DIVTSION
LICENSING DEPARTMENT

Licvare z.r SECR/LRDVD/OLAMOUBLN L0220 lalamahad, August 15, 2022

LICENCE TOCARRY OUT
ASSET MAN AGEMENT SERMICES
A5 NON-BANKING FINANCE COMPANY

The Secumtios and Fachzage Commssion o Fahlsian having cvasiderad the applivesion for the Temrwal
of license to sy ot Assér Wapaperment Services swimimod i T'EL Fawd Manawers Limited uadir
rule 3 of the Noo-Banking Finasoe Compames | Extablishment and Repubana? Rubos, I003 [t
~Ryks™y and being safsiiod thai it werld 1 in e publis 0IeE I de IR AT of powers
ontermod by suberaiz (91 of rule 3 of fhe Rules Terely mnews the hoense of LBL Fond Managers
Limsited T e wut Asset Magzgement Nervioes sibiedt 10 the conditions dated herdin below o7 a5
may he prescibed o imposad bereafen

1 UBLFopd Managers Limired stuslt comply #ith Part VL o the Companics Crdinance. 1982,
: the Compamias Act. 2007, the Sacuries Act ~OIE the Rules. the Noo-Basking Finamee
i Compenfes and Notisied Fnoities Regulations, 2008 (25 xmendad o replacadt amd am
Jirectives, circelins codes, netificatvns and guidelines feswad By the Commissive

(il UBLFand Marzagers Limited <hall <ubemiz anaust, halt's carhy, quasterty o uch ther PN f
3¢ specified m the 2prlisable fowst and _

il This license is vabid for e perio of thee ears wal. June 33, 2020 and shall be renewabie
even three years L pexified in the Rules. : i

f f .u...

-

(ML Mabdashsr Hassan

\N otary ﬁmwmmm



ANNEXURE ‘B’

SECP APPROVAL FOR REGISTRATION OF TRUST DEED

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
FUND MANAGEMENT DEPARTMENT

SECP

No. SCD/AMCW/UFRF-IV/2023/ .m% September 12, 2023

Mr. Zeeshan Qudus,

Chief Business Development Officer,

UBL Fund Managers Ltd.,

4™ Flogr, STSM) Building, Beaumont Road,

Civil Liries,

Karachl. e

Subject;

Dear Sir

Flease refer to letter dated August 28, 2023 and subsequent correspondence, the last being dated
September 06, 2023 from M/s UBL Fund Managers Ltd. ("UBLFML” or “the Manragement Company’) wherein
the draft trust deed of UBL Fixed Return Fund-Iv {the "Fund”), 1o be executed between UBLFML and Central
Depositery Company of Pakistan Lim ited {the “Trustee”), has been submitted for review and approval.

2. In this regard, | am directed to convey principle approval of Securities and Exchange Commission of
Pakistan. for registration of trust deed of the proposed Fund under the Sindh Trust Act, 2020 in terms of
Regulation 44{3) of the Non-Banking Finance Companies and Notified Entities Regulations, 2008.

2. The in-principle approval to the draft trus
requirements stipulated in the license issued infavgro
Companies {Establishment & Regulation} Rules
Entities Regulations, 2008.

4, ltis to be noted that earlier letter No, 5¢ MANACW FRF-IV/2023/94 dated September 11, 2023 issued
0n the subject stands withdrawn. }

deed is without prejudice to the conditions and the
the Management Company, the Non- Banking Finance
Q03 and Non-Banking Finance Companies, and Notified

Your truly,

(Sajid imran)
Joint Director

Cc: The Chief Executive Officer Assistant Director

Central Depository Company of Pakistan Limited Directorate of Industries
COC House, 99-B, Block B, S.M.CHS. . Trust Wing, 2" Flogr, State Building No. 13,
Main Shahrah-e-Faisal, Near Zainab Market,
Karachi. Saddar
Karachi
i
; i
NIC Building, Jinnah Avenue, Blue Area, Islamabad. ,.,

Ph: +92[51] 9195254 UAN: 492 [51] 111 117 327 (Ext:5254)] | FAX: +92 [651] 910




ANNEXURE ‘C’ ! ]
| Registration Zo@%\m\m\ﬁuﬂm\.‘mbm.w
REMUNERATION OF TRUSTEE AND _._..,.wﬁ@mzun..mw\\.o MMW

h

The trustee remuneration shall consist of reimbursement of actual custodial expense ivharges plusithe
following tariff, however any upward revision shall require prior ap, 8<&E%W®??§m Trus
TIPSt Sostr., Hadaon! o "p\wtﬁ

it aie O e

Timai
Sowarnmen: ot Sin

ahn

Tariff
0.055% per annum of Net Assets

DiRECTORATE OF inDUSTRIES




ANNEXURE ‘D’

A

APPOINTED CDC AS TRUSTEE

Registratio” ZUN&N\MM\QMM\DDM
MN\E Mw B

Ey

Head Offices, .11, wevadni Division
CDC Hawge; 89-BBlock Bl intries
5. M.CHS . MaimShahra-eFasala
A e igh
Tel:(92-21)111-111-500
Fax: (92-21) 34326021 - 23
URL: www.cdcpakistan.com
Emmail: info@cdepak.com

7 @

i
harrotial

b Torenn 568

CDC/T&C-S IVDH/0232/2023
August 16, 2023

Mr. Zeeshan Quddus

Chief Business Development Officer

UBL Fuad Managers Limited
: . 4" Floor, STSM Building . e e e e e
vt Beagmont Road, Civil Lines,

Karachi.

Dear Sir,

CONSENT T0 ACT As TRUSTEE FOR
UBL FIXED RETURN FUND-IV (UFRF-IV)

.. We refer to your letter dated August 16, 2023 on the captioned sitbjeet, we would like to show our

o sincere gratitade for preferring Central Depository Company of Pakistan Limited as the Trustee for

T URL Fixed Return Fund-IV. While valuing the trust and confidence you have placed on us, we dasire

e to buiid a long-term relationship witk you and hersby confirm our willingness to act as Trustee of the
said Scheme. :

“We look forward to provide you with the best possible service:

g %‘ Ep%_

Atiqur Rehman
Head of Department
)+ Trustee & Custodial Services



ANNEXURE ‘D’

TRUSTEE CONSENT ON DRAFT TRUST DEED

CDC/T&C-S TVDH/0237/2023
August 22,2023

Mr. Zeeshan Quddus

Chief Business Development Officer
UBL Fund Managers Limited

4™ Floor, STSM Building,
‘Beaumont Road, Civil Lines,
Karachi,

Dear Sir,

7

OF PAKISTAN LAMHED: S.nan

Asniatan uiwm o A.w,\uwww“
JETLiod eyt hy fstach Bivision
FEER RAL DEPOSITORY COMPANY

P

koad-Offices

COC House, 99-B, Block '’
S.M.C.H.S., Main Shahra-e-Faisal
Karachi - 74400, Pakistan.

Tod - £62.213 1711011600

Fax: (92-21) 34326021 ~ 23
URL: www.cdepakistan.com
Email: infe@cdepak.com

+ TRUSTEE Consent On Draft Trust Beed of UBL Fixed Return Fund - IV

This is with reference to the email daied August 22, 2023 received [rom your good office

regarding captioned subject, in this regard, we have review,

UBL Fixed Return Fund - IV and &
submission to the Sceurities & Excli
Non-Banking Finance Companies and

\., Atiqur Rehman
Head of Department F <=,
Trustee & Custodial Scy @ﬁf

ed the enclosed drafll Trust Deeds of
Wy provide our consent for the same for onward
dnmission of Pakistan for their approval under the
cidEntities Regulations, 2008,

gy
o

Ce: M. Khalig HabiiRECTORATE OF DUSTRIES

ExceutiveMesrsrTios Ty ==

Policy, Regulation and Development Department

Specialized Companies Division

Sceurities & Exchange Commission of Pakistan
NIC Building Jinnah Avenue. Blae Area,
Islamabad,
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Registration No \Nm%\m.ﬂ\\owww\moffw
Date MW\\ \NOM.W

Schedule-f “\,
See Rule-4 (a @\
Bgmintane Dol T
Ciisteoogt Sowin, arzmenl Division

Memorandum of Association (MOA) under Rule-4(a) of the SINDH ﬁmq%nwmﬁ.@e.@@:& w

ror {Trusey

Name of Trust
UBL Fixed Return Fund-IV (UFRF-IV)

Main office address of the Trust

UBL Fund Managers Limited

4th Floor, STSM Building, Beaumont Road, Civil Lines, Karachi
Any other sub office address of the Trust if available

N/A

Objectives of the Trust
UBL Fixed Return Fund-IV (UFRF-IV)

The investment objective of UBL Fixed Return Fund-I'V (UFRF-IV) is to provide
market expected returns to its Unit-Holders subject to conditions such as holding
period as defined in the Offering Document. The Trustee shall hold and stand
possessed of the Trust Property that may from time to time hereafter be vested in
the Trustee upon trust as a single common fund for the benefit of the Unit
Holder(s) ranking pari passu inter se, according to the number of units held by
each unitholder. The Trust Property shall comprise of the aggregate proceeds of
all Units issued from time fo time and includes the Investment and all
income, profit and other benefits arising therefrom, as specified in the Trust
Deed, Offering Document, the NBFC Rules and Regulations.

Author’s Name and Address
UBL Fund Managers Limited

!

Name Yasir Qadri Name: Zeeshan

Designation: CEQ
CNIC: 42301-1077910-3
Cell No: 0300-8271839

Designation: CBDO
CNIC: 42101-0880555-5
Cell No: 0332-2828484

Witnesses (1) . 3~
Name: Muhammad Igbal Ansari
CNIC: 42101-0511288-5

N7

-

Witnesses (2)
Name: Ghuffran Ali Malik
CNIC: 45504-1144152-1
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