








Al - Ameen Islamic Financial Planning Fund - III
Condensed Interim Statement of Assets and Liabilities
As at 31 December 2019

AIAPPP- II AIAPPP- III AIAPPP- IV AIACTAP-XI Total AIAPPP- II AIAPPP- III AIAPPP- IV AIACTAP-XI Total

Note

Assets

Bank balances 6 443                1,208             400                540              2,591             670                6,273             9,556          547                17,046          

Investments 7 655,724         693,007         241,444         61,250         1,651,425      682,694         666,762         273,687      62,811           1,685,954      

Profit receivable 11                  12                  11                  6                  40                  27                  57                  62               2                    148               

Prepayments and other receivables 18                  44                  39                  18                119                68                  80                  77               6                    231               

Preliminary expenses and floatation cost 8 447                -                 -                 -               447                707                                 -                 -                    -   707               

Total assets 656,643         694,271         241,894         61,814         1,654,622      684,166         673,172         283,382      63,366           1,704,086      

Liabilities

Payable to the Management Company 9 157                166                91                  57                471                119                122                89               1,010             1,340            

Payable to Central Depository Company of Pakistan Limited - Trustee 10 43                  46                  16                  10                115                58                  56                  23               11                  148               

Payable to Securities and Exchange Commission of Pakistan 11 64                  66                  23                  5                  158                558                402                115             12                  1,087            

Accrued expenses and other payables 12 1,962             1,866             1,270             439              5,537             794                495                2,729          976                4,994            

Total liabilities 2,226             2,144             1,400             511              6,281             1,529             1,075             2,956          2,009             7,569            

Net assets 654,417         692,127         240,494         61,303         1,648,341      682,637         672,097         280,426      61,357           1,696,517      

Unit holders' fund (as per statement attached) 654,417         692,127         240,494         61,303         1,648,341      682,637         672,097         280,426      61,357           1,696,517      

Contingencies and Commitments 13

 

Number of units in issue 5,755,130 6,111,488 2,071,522      561,647       6,563,029 6,576,072 2,761,839 652,328

Net assets value per unit 113.7101       113.2501       116.0956       109.1489     104.0124       102.2033       101.5360    94.0590         

The annexed notes from 1 to 19 form an integral part of these condensed interim financial information. 

______________________ ______________________ ________________

Chief Financial Officer Chief Executive Officer  Director

31 December 2019 (Un-Audited)  30 June 2019 (Audited) 

----------------------------------------------------------------------------------------------- (Rupees in '000) -----------------------------------------------------------------------------------------------

 ---------------------------- (Number of units) -----------------------  ----------------------------------- (Number of units) ------------------------

----------------------------------- (Rupees) ----------------------------------- ---------------------------------------------- (Rupees) ----------------------------------------------

SD SD SD
Chief Financial Officer

SD

(Management Company)

For UBL Fund Managers Limited



Al - Ameen Islamic Financial Planning Fund - III
Condensed Interim Income Statement (Un-Audited)
For the half year ended 31 December 2019

 Half year ended 31 

December 2018 

 For the period from 

25 September 2018 

to 31 December 

2018 

 For the period from 

18 December 2018 

to 31 December 

2018 

AIAPPP-II AIAPPP-III AIAPPP-IV AIACTAP-XI Total AIAPPP-II AIAPPP-III AIAPPP-IV  Total 

Note

Income / (Loss)

Realised (loss) / gain on sale of investments classified

at fair value through profit or loss (1,841)               (3,600)               (1,734)               98                     (7,077)               1,646                     1,029                     (427)                      2,248                     

Unrealised gain / (loss) on revaluation of investments

at fair value through profit or loss 58,127               71,224               29,344               8,232                 166,927             12,599                   5,770                     (433)                      17,936                   

Dividend income -                    -                    -                    -                    -                    1,412                     498                       670                       2,580                     

Profit on bank deposits calculated using the effective yield method 95                     246                    356                    18                     715                    7                           24                         -                        31                         

Other income 1,681                 1,539                 2,788                 335                    6,343                 1,163                     26                         118                       1,307                     

Total income / (loss) 58,062               69,409               30,754               8,683                 166,908             16,827                   7,347                     (72)                        24,102                   

Expenses

Allocation of expenses relating to the Fund 9.1 322                    331                    117                    28                     798                    381                       188                       11                         580                           
Remuneration of the Central Depository Company of 

  Pakistan Limited - Trustee 10 255                    262                    92                     22                     631                    412                       195                       11                         618                       

Annual fee of Securities and Exchange Commission of Pakistan 11 65                     66                     23                     6                       160                    286                       141                       8                           435                       

Auditors' remuneration 61                     61                     66                     66                     254                    129                       59                         25                         213                       

Shariah advisory fee 9.2 47                     47                     47                     47                     188                    112                       53                         10                         175                       

Listing fee 3                       3                       3                       3                       12                     11                         -                        -                        11                         

Legal and professional charges 20                     20                     20                     20                     80                     84                         17                         -                        101                       

Formation cost 260                    -                    -                    -                    260                    252                       -                        -                        252                       

Bank charges 73                     9                       7                       1                       90                     3                           2                           -                        5                           

Total operating expenses 1,106                 799                    375                    193                    2,473                 1,670                     655                       65                         2,390                     

Net income / (loss) from operating activities 56,956               68,610               30,379               8,490                 164,435             15,157                   6,692                     (137)                      21,712                   

Provision for Sindh Workers' Welfare Fund (SWWF) 12.1 (1,117)               (1,345)               (596)                  (170)                  (3,228)               (297)                      (131)                      -                        (428)                      

Net income / (loss) for the period before taxation 55,839               67,265               29,783               8,320                 161,207             14,860                   6,561                     (137)                      21,284                   

Taxation 14 -                    -                    -                    -                    -                    -                        -                        -                        -                        

Net income / (loss) for the period after taxation 55,839               67,265               29,783               8,320                 161,207             14,860                   6,561                     (137)                      21,284                   

Allocation of net income / (loss) for the period after taxation

Net income for the period after taxation 55,839               67,265               29,783               8,320                 161,207             14,860                   6,561                     -                        21,421                   

Income already paid on units redeemed (811)                  (307)                  (85)                    (4)                      (1,207)               (273)                      (2)                          -                        (275)                      

Accounting income / (loss) available for distribution 55,028               66,958               29,698               8,316                 160,000             14,587                   6,559                     -                        21,146                   

Accounting income available for distribution

- Relating to capital gains 55,459               67,312               27,523               8,326                 158,620             12,307                   6,070                     -                        18,377                   

- Excluding capital (loss) / gains (431)                  (354)                  2,175                 (10)                    1,380                 2,280                     489                       -                        2,769                     

55,028               66,958               29,698               8,316                 160,000             14,587                   6,559                     -                        21,146                   

Earnings per unit 16

The annexed notes from 1 to 19 form an integral part of these condensed interim financial information. 

Half year ended 31 December 2019

----------------------------------------------------------------------------------------------------------------- (Rupees in '000) -----------------------------------------------------------------------------------------------------------------

______________________ ______________________ ________________

Chief Financial Officer Chief Executive Officer  Director

SD SD SD
Chief Financial Officer

SD

(Management Company)

For UBL Fund Managers Limited



Al - Ameen Islamic Financial Planning Fund - III
Condensed Interim Income Statement (Un-Audited)
For the quarter ended 31 December 2019

 For the period from 

18 December 2018 

to 31 December 

2018 

AIAPPP-II AIAPPP-III AIAPPP-IV AIACTAP-XI Total AIAPPP-II AIAPPP-III AIAPPP-IV Total

Note

Income / (Loss)

Realised (loss) / gain on sale of investments classified

at fair value through profit or loss 6,942                 5,924                 1,637                 326                    14,829               498                      1,029                   (427)                      1,100                   

Unrealised gain / (loss) on revaluation of investments

at fair value through profit or loss 50,864               65,475               27,402               10,509               154,250             6,627                   5,230                   (433)                      11,424                 

Dividend income -                    -                    -                    -                    -                    538                      498                      670                       1,706                   

Profit on bank deposits calculated using the effective yield method 27                     87                     26                     8                       148                    7                         24                       -                        31                       

Other income 447                    291                    66                     50                     854                    785                      26                       118                       929                      

Total income / (loss) 58,280               71,777               29,131               10,893               170,081             8,455                   6,807                   (72)                        15,190                 

Expenses

Allocation of expenses relating to the Fund 9.1 161                    167                    58                     15                     401                    190                      177                      11                         378                      

Remuneration of the Central Depository Company of 

  Pakistan Limited - Trustee 10 127                    133                    45                     11                     316                    196                      183                      11                         390                      

Annual fee of Securities and Exchange Commission of Pakistan 11 33                     33                     11                     3                       80                     142                      132                      8                           282                      

Auditors' remuneration 37                     37                     42                     42                     158                    46                       55                       25                         126                      

Shariah advisory fee 9.2 22                     22                     22                     22                     88                     49                       40                       10                         99                       

Listing fee 1                       1                       1                       1                       4                       8                         -                      -                        8                         

Legal and professional charges 10                     10                     10                     9                       39                     35                       16                       -                        51                       

Formation cost 130                    -                    -                    -                    130                    130                      -                      -                        130                      

Bank charges 70                     6                       6                       -                    82                     1                         2                         -                        3                         

Total operating expenses 591                    409                    195                    103                    1,298                 797                      605                      65                         1,467                   

Net income / (loss) from operating activities 57,689               71,368               28,936               10,790               168,783             7,658                   6,202                   (137)                      13,723                 

Provision for Sindh Workers' Welfare Fund (SWWF) 12.1 (1,117)               (1,345)               (568)                  (170)                  (3,200)               (150)                    (121)                    -                        (271)                    

Net income / (loss) for the period before taxation 56,572               70,023               28,368               10,620               165,583             7,508                   6,081                   (137)                      13,452                 

Taxation 14 -                    -                    -                    -                    -                    -                      -                      -                        -                      

Net income / (loss) for the period after taxation 56,572               70,023               28,368               10,620               165,583             7,508                   6,081                   (137)                      13,452                 

Allocation of net income for the period after taxation

Net income for the period after taxation 56,572               70,023               28,368               10,620               165,583             7,508                   6,081                   -                        13,589                 

Income already paid on units redeemed (811)                  (307)                  (85)                    (4)                      (1,207)               (241)                    (2)                        -                        (243)                    

Accounting income / (loss) available for distribution 55,761               69,716               28,283               10,616               164,376             7,267                   6,079                   -                        13,346                 

Accounting income available for distribution

- Relating to capital gains 55,459               67,312               27,523               8,326                 158,620             5,219                   5,530                   -                        10,749                 

- Excluding capital gains 302                    2,404                 760                    2,290                 5,756                 2,048                   549                      -                        2,597                   

55,761               69,716               28,283               10,616               164,376             7,267                   6,079                   -                        13,346                 

Earnings per unit 16

The annexed notes from 1 to 19 form an integral part of these condensed interim financial information. 

Quarter ended 31 December  2019  Quarter ended 31 December  2018 

-------------------------------------------------------------------------------------------------------------------- (Rupees in '000) --------------------------------------------------------------------------------------------------------------------

______________________ ______________________ ________________

Chief Financial Officer Chief Executive Officer  Director

SD SD SD
Chief Financial Officer

SD

(Management Company)

For UBL Fund Managers Limited



Al - Ameen Islamic Financial Planning Fund - III
Condensed Interim Statement of Comprehensive Income (Un-Audited)
For the half year ended 31 December 2019

Half year ended 

31 December 

2018

For the period 

from 25 

September 2018 

to 31 December 

2018

For the period 

from 18 

December 2018 

to 31 December 

2018

AIAPPP-II AIAPPP-III AIAPPP-IV AIACTAP-XI Total AIAPPP-II AIAPPP-III AIAPPP-IV Total

Net income / (loss) for the period after taxation 55,839               67,265               29,783               8,320                 161,207             14,860               6,561                 (137)                   21,284               

Other comprehensive income for the period -                    -                    -                    -                    -                    -                    -                    

Total comprehensive income / (loss) for the period 55,839               67,265               29,783               8,320                 161,207             14,860               6,561                 (137)                   21,284               

The annexed notes from 1 to 19 form an integral part of these condensed interim financial information. 

Half year ended 31 December 2019

------------------------------------------------------------------------------------------------------- (Rupees in '000) -------------------------------------------------------------------------------------------------------

______________________ ______________________ ________________

Chief Financial Officer Chief Executive Officer  Director

SD SD SD
Chief Financial Officer

SD

(Management Company)

For UBL Fund Managers Limited



Al - Ameen Islamic Financial Planning Fund - III
Condensed Interim Statement of Comprehensive Income (Un-Audited)
For the quarter ended 31 December 2019

For the period 

from 18 

December 2018 

to 31 December 

2018

AIAPPP-II AIAPPP-III AIAPPP-IV AIACTAP-XI Total AIAPPP-II AIAPPP-III AIAPPP-IV Total

Net income / (loss) for the period after taxation 56,572               70,023               28,368               10,620               165,583             7,508                 6,081                 (137)                   13,452               

Other comprehensive income for the period -                    -                    -                    -                    -                    -                    -                    -                    -                    

Total comprehensive income / (loss) for the period 56,572               70,023               28,368               10,620               165,583             7,508                 6,081                 (137)                   13,452               

The annexed notes from 1 to 19 form an integral part of these condensed interim financial information. 

Quarter ended 31 December 2019

------------------------------------------------------------------------------------------------------- (Rupees in '000) -------------------------------------------------------------------------------------------------------

Quarter ended 31 December 2018

______________________ ______________________ ________________

Chief Financial Officer Chief Executive Officer  Director

SD SD SD
Chief Financial Officer

SD

(Management Company)

For UBL Fund Managers Limited



Al - Ameen Islamic Financial Planning Fund - III
Condensed Interim Statement of Movement in Unit Holder's Fund (Un-Audited)
For the half year ended 31 December 2019

Capital

value

Undistributed

income

Total Capital

value

Undistributed

income

Total Capital

value

Undistributed

loss

Total Capital

value

Undistributed

income

Total Capital

value

Undistributed

income

Total Capital

value

Undistributed

income

Total Capital

value

Undistributed

income

Total Capital

value

Undistributed

income

Total Capital

value

Undistributed

income

Total

Net assets at the beginning of the period 655,723  26,914             682,637    657,751  14,346             672,097    276,200  4,226               280,426   65,438     (4,081)              61,357       1,655,112 41,405             1,696,517 757,167  4,807             761,974    -           -                 -           -           -                 -           757,167     4,807             761,974     

Issuance of 94, 296, 575, 5,796 & Nil Units

(2018: 6,999,049 and 2,865,666 units)

- Capital value 10 -                     10 30,311 -                     30,311 589 -                     589 -           -                   -             30,910       -                   30,910       -             -                   -               699,903 -                   699,903 286,567 -                   286,567 986,470     -                 986,470     

- Element of (loss) / income -             -                     -               (720) -                     (720) 1 -                     1 -           -                   -             (719)           -                   (719)           -             -                   -               13 -                   13 -             -                   -             13               -                 13               

Total proceeds on issuance of units 10 -                     10 29,591 -                     29,591      590 -                     590           -           -                   -             30,191       -                   30,191       -             -                   -               699,916 -                   699,916 286,567 -                   286,567 986,483 -                   986,483

Redemption of 807,993, 761,159, 696,113 and

     90,681 units

(2018: 286,522 , 25,735 and 29,499 units)

- Capital value (84,041)   -                     (84,041) (77,793)   -                     (77,793) (70,681)   -                     (70,681) (8,528) -                     (8,528)       (241,043)   -                   (241,043)   (28,835) -                   (28,835) (2,573) -                   (2,573) (2,950) -                   (2,950) (34,358)      -                 (34,358)      

- Element of loss / (income) 783          (811) (28)             1,274       (307) 967           461          (85) 376 158          (4) 154            2,676         (1,207)              1,469         26 (273) (247) 1 (2) (1) 4 -                   4 31               (275)               (244)           

Total payments on redemption of units (83,258)   (811) (84,069) (76,519) (307) (76,826) (70,220) (85) (70,305) (8,370) (4) (8,374)       (238,367) (1,207) (239,574)   (28,809) (273) (29,082) (2,572) (2) (2,574) (2,946) -                   (2,946) (34,327) (275) (34,602)

Total comprehensive income / (loss) for the period -             55,839 55,839 -             67,265 67,265 -             29,783 29,783 -             8,320 8,320 -             161,207           161,207 -             14,860 14,860 -             6,561 6,561 -             (137) (137) -             21,284           21,284       

Net assets at end of the period 572,475 81,942 654,417 610,823 81,304 692,127    206,570 33,924 240,494   57,068     4,235 61,303       1,446,936 201,405           1,648,341 728,358 19,394 747,752 697,344 6,559 703,903 283,621 (137) 283,484 1,709,323  25,816           1,735,139  

Undistributed income brought forward:

- Realized income 42,399 29,891 8,828 606 81,724 1,971 -                   -                   1,971

- Unrealized (loss) / income (15,485) (15,545) (4,602) (4,687) (40,319) 2,836 -                   -                   2,836

26,914 14,346 4,226 (4,081) 41,405 4,807 -                   -                   4,807

Accounting income available for distribution

- Relating to capital gains 55,459 67,312 27,523 8,326               158,620 12,307 6,070 -                   18,377

- Excluding capital (loss) / gain (431) (354) 2,175 (10)                   1,380 2,280 489 -                   2,769

55,028 66,958 29,698 8,316               160,000 14,587 6,559 -                   21,146

Net loss for the period after taxation -                     -                     -                     -                 -                 (137) (137)

Undistributed income carried forward 81,942 81,304 33,924 4,235               201,405 19,394 6,559 (137) 25,816

Undistributed income carried forward comprises of:

- Realized income 23,815 10,080 4,580 (3,997) 34,478 6,795 789 296 7,880

- Unrealized income / (loss) 58,127 71,224 29,344 8,232               166,927 12,599 5,770 (433) 17,936

81,942 81,304 33,924 4,235               201,405 19,394 6,559 (137) 25,816

(Rupees) (Rupees) (Rupees) (Rupees) (Rupees) (Rupees) (Rupees)

Net assets value per unit at beginning of the period 104.0124 102.2033  101.5360 94.0590    100.6354 - -

Net assets value per unit at end of the period 113.7101  113.2501  116.0956 109.1489  102.6415 100.9425 99.9530

The annexed notes from 1 to 19 form an integral part of these condensed interim financial information. 

31 December 2018

For the period from 18 December to

AIAPPP-IV

For the period from 25 September to

31 December 2018

AIAPPP-IIIAIAPPP-II AIACTAP-XIAIAPPP-IV

For the half year ended

31 December 2018

AIAPPP-IITotal Total

Half year ended 31 December 2019

------------------ (Rupees in '000) ------------------------------------ (Rupees in '000) ------------------------------------ (Rupees in '000) ------------------------------------ (Rupees in '000) ------------------ ------------------ (Rupees in '000) ------------------ ------------------ (Rupees in '000) ------------------ ------------------ (Rupees in '000) ------------------------------------ (Rupees in '000) ------------------------------------ (Rupees in '000) ------------------

AIAPPP-III

______________________ ______________________ ________________

Chief Financial Officer Chief Executive Officer  Director

SD SD SD
Chief Financial Officer

SD

(Management Company)

For UBL Fund Managers Limited



Al - Ameen Islamic Financial Planning Fund - III
Condensed Interim Cash flow Statement (Un-Audited)
For the half year ended 31 December 2019

For the half year 

ended 31 

December 2018

For the period 

from 25 

September 2018 

to 31 December 

2018

For the period 

from 18 

December 2018 

to 31 December 

2018

Note AIAPPP-II AIAPPP-III AIAPPP-IV AIACTAP-XI Total AIAPPP-II AIAPPP-III AIAPPP-IV Total

CASH FLOWS FROM OPERATING ACTIVITIES  

Net income / (loss) for the period before taxation 55,839              67,265              29,783              8,320                161,207            14,860              6,561                (137)                  21,284              

Adjustments:

Realised loss / (gain) on sale of investments

at fair value through profit or loss 1,841                3,600                1,734                (98)                    7,077                (1,646)               (1,029)               427                   (2,248)               

Unrealised (gain) / loss on revaluation of investments

at fair value through profit or loss (58,127)             (71,224)             (29,344)             (8,232)               (166,927)           (12,599)             (5,770)               433                   (17,936)             

Dividend income -                    -                    -                    -                    -                    (1,412)               (498)                  (670)                  (2,580)               

Profit on bank deposits calculated using the effective (95)                    (246)                  (356)                  (18)                    (715)                  (7)                      (24)                    -                    (31)                    

yield method

Provision for Sindh Worker's Welfare Fund 1117 1,345 596 170 3,228                297 131 -                    428                   

(55,264)             (66,525)             (27,370)             (8,178)               (157,337)           (15,367)             (7,190)               190                   (22,367)             

-                    

575                   740                   2,413                142                   3,870                (507)                  (629)                  53                     (1,083)               

(Increase) / decrease in assets

Investments 83,256              41,379              59,853              9,891                194,379            40,157              (694,230)           (282,085)           (936,158)           

Preliminary expenses and floatation cost 260                   -                    -                    -                    260                   150                   -                    -                    150                   

Prepayments and other receivables 50                     36                     38                     (12)                    112                   (42)                    -                    (1,790)               (1,832)               

83,566              41,415              59,891              9,879                194,751            40,265              (694,230)           (283,875)           (937,840)           

Increase / (decrease) in liabilities

Payable to the Management Company 38                     44                     2                       (953)                  (869)                  (3,295)               1,323                4,614                2,642                

Payable to Central Depository Company of Pakistan Limited - Trustee (15)                    (10)                    (7)                      (1)                      (33)                    (4)                      62                     11                     69                     

Payable to Securities and Exchange Commission of Pakistan (494)                  (336)                  (92)                    (7)                      (929)                  233                   141                   8                       382                   

Accrued expenses and other payables 51                     26                     (2,055)               (707)                  (2,685)               (8,654)               147                   3,463                (5,044)               

(420)                  (276)                  (2,152)               (1,668)               (4,516)               (11,720)             1,673                8,096                (1,951)               

Dividend received -                    -                    -                    -                    -                    1,412                498                   670                   2,580                

Interest income received 111                   291                   407                   14                     823                   7                       24                     -                    31                     

Net cash flows generated from / (used in) operating activities 83,832              42,170              60,559              8,367                194,928            29,457              (692,664)           (275,056)           (938,263)           

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issuance of units 10                     29,591              590                   -                    30,191              -                    699,916            286,567            986,483            

Payments on redemption of units (84,069)             (76,826)             (70,305)             (8,374)               (239,574)           (29,082)             (2,574)               (2,946)               (34,602)             

Net cash flows (used in) / generated from financing activities (84,059)             (47,235)             (69,715)             (8,374)               (209,383)           (29,082)             697,342            283,621            951,881            

Net (decrease) / increase in cash and cash equivalents (227)                  (5,065)               (9,156)               (7)                      (14,455)             375                   4,678                8,565                13,618              

Cash and cash equivalents at beginning of the period 670                   6,273                9,556                547                   17,046              -                    -                    -                    -                    

Cash and cash equivalents at end of the period 6 443                   1,208                400                   540                   2,591                375                   4,678                8,565                13,618              

Cash and cash equivalents

Bank balances 443                   1,208                400                   540                   2,591                375                   4,678                8,565                13,618              

The annexed notes from 1 to 19 form an integral part of these condensed interim financial information. 

Half year ended 31 December 2019

--------------------------------------------------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------------------------------------------------

______________________ ______________________ ________________

Chief Financial Officer Chief Executive Officer  Director

SD SD SD
Chief Financial Officer

SD

(Management Company)

For UBL Fund Managers Limited



Al - Ameen Islamic Financial Planning Fund - III
Notes to the Condensed Interim Financial Information (Un-Audited)
For the half year ended 31 December 2019

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1

Title to the assets of the Fund are held in the name of the Central Depository Company of Pakistan Limited as the Trustee of the Fund.

1.2

1.2.1 Al-Ameen Islamic Active Principal Preservation Plan – II (AIAPPP-II)

Al-Ameen Islamic Active Principal Presevation Plan - II (AIAPPP II) is due to mature on 27 November 2020, unless the Management Company decides otherwise.

1.2.2 Al-Ameen Islamic Active Principal Preservation Plan – III (AIAPPP-III)

1.2.3 Al-Ameen Islamic Active Principal Preservation Plan – IV (AIAPPP-IV)

The Management Company of the Fund is registered with the SECP as a Non-Banking Finance Company under the NBFC Rules, 2003. The registered office of the Management Company is situated at

4th Floor, STSM Building, Beaumont Road, Civil Lines, Karachi.

The Fund is an open ended mutual fund and is listed on the Pakistan Stock Exchange Limited. Units are offered for subscription on a continuous basis. The units are transferable and can be redeemed by

surrendering them to the Fund at the option of the unit holders. 

VIS Credit Rating Company has re-affirmed quality rating of 'AM1' (stable outlook) to the Management Company as on 31 December 2019.

Al-Ameen Islamic Financial Planning Fund - III (the fund) was established under the Trust Deed executed between UBL Fund Managers Limited (the Management Company - a wholly owned subsidiary

company of United Bank Limited), as the Management Company, and the Central Depository Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed was executed on 3 January 2018, and

was approved by the Securities and Exchange Commission of Pakistan (SECP) on 22 January 2018 in accordance with the requirements of the Non-Banking Finance Companies (Establishment and

Regulation) Rules, 2003 (NBFC Rules). The Fund commenced its operations from 28 May 2018.

The Fund is an Open-end Shariah Compliant Fund of funds Scheme that aims to generate returns on Investment as per the respective Allocation Plan by investing via underlying mutual funds. These

comprises the following:

AIAPPP-II is an Islamic Principal Preservation Plan under “Al-Ameen Islamic Financial Planning Fund - III” with an objective to earn potentially high return through dynamic asset allocation between Islamic

Dedicated Equity, Islamic Sovereign Income and Islamic Money Market based Collective Investment Schemes, PLS and term deposit musharika while providing principal preservation of the Initial

Investment Value including Front end load at completion of twenty four months and beyond till maturity of the plan.

AIAPPP-III is an Islamic Principal Preservation Plan under “Al-Ameen Islamic Financial Planning Fund - III” with an objective to earn potentially high return through dynamic asset allocation between

Islamic Dedicated Equity, Islamic Sovereign Income and Islamic Money Market based Collective Investment Schemes, PLS and term deposit musharika while providing principal preservation of the Initial

Investment Value including Front end load at completion of twenty four months and beyond till maturity of the plan.

AIAPPP-IV is an Islamic Principal Preservation Plan under “Al-Ameen Islamic Financial Planning Fund - III” with an objective to earn potentially high return through dynamic asset allocation between

Islamic Dedicated Equity, Islamic Sovereign Income and Islamic Money Market based Collective Investment Schemes, PLS and term deposit musharika while providing principal preservation of the Initial

Investment Value including Front end load at completion of twenty four months and beyond till maturity of the plan.



1.2.4 Al-Ameen Islamic Active Allocation Plan - XI (AIACTAP-XI)

2 BASIS OF PRESENTATION

2.1 Statement of compliance

2.1.1

-

-

-

2.1.2

2.1.3

2.2 Basis of measurement

2.3 Functional and presentation currency 

3.

4 USE OF ESTIMATES AND JUDGEMENTS

5 FINANCIAL RISK MANAGEMENT

These condensed interim financial information has been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and

reporting standards as applicable in Pakistan for interim financial reporting comprise of:

AIACTAP-XI is an Islamic Allocation Plan under “Al-Ameen Islamic Financial Planning Fund - III” with an objective to earn a potentially high return through active asset allocation between Islamic Equity

scheme, Islamic Income scheme and Islamic Money Market Schemes based on the Fund Manager’s outlook on the asset classes.

The preparation of condensed interim financial information requires management to make judgments, estimates and assumption that affect the application of accounting policies and reported amount of

assets and liabilities, income and expenses. Actual results may differ from these estimates.

The significant judgements made by management in applying the accounting policies and the key sources of estimation uncertainty were the same as those that applied to annual audited financial

statements as at and for the year ended 30 June 2019.

The financial risk management objectives and policies are consistent with that disclosed in the annual audited financial statements as at and for the year ended 30 June 2019.

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

Provisions of and directives issued under the Companies Act, 2017 along with part VIII A of the repealed Companies Ordinance,1984; and

Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted for the preparation of the condensed interim financial information are the same as those applied in the preparation of the annual audited financial statements of the Fund for 

the year ended 30 June 2019.

In case where requirements differ, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules and the NBFC

Regulations have been followed.

This condensed interim financial information does not include all the information and disclosures required in the annual financial statements and should therefore be read in conjunction with the annual

audited financial statements of the Fund as at and for the year ended 30 June 2019. However, selected explanatory notes are included to explain events and transactions that are significant to an

understanding of the changes in the Fund's financial position and performance since the last financial statements.

In compliance with Schedule V of the NBFC Regulations, the directors of the Management Company hereby declare that these condensed interim financial information gives a true and fair view of the state

of the Fund’s affairs as at 31 December 2019.

This condensed interim financial information have been prepared under the historical cost convention, except that certain financial assets are stated at fair value. 

This condensed interim financial information are presented in Pakistani Rupees which is the Fund's functional and presentation currency. 



6 BANK BALANCES

AIAPPP - II AIAPPP - III AIAPPP - IV AIACTAP-XI Total AIAPPP - II AIAPPP - III AIAPPP - IV AIACTAP-XI Total

Note

Saving accounts 6.1 443                  1,208               400                  540                  2,591               670                  6,273               9,556               547                  17,046             

6.1 These balances are held by a United Bank Limited (holding company of the Management Company) carrying profit ranging from 11.25% to 12.25% per annum (30 June 2019: 7.75% to 12% per annum).

7 INVESTMENTS

Note AIAPPP - II AIAPPP - III AIAPPP - IV AIACTAP-XI Total AIAPPP - II AIAPPP - III AIAPPP - IV AIACTAP-XI Total

Units of Mutual Funds - Open Ended  7.1 655,724           693,007           241,444           61,250             1,651,425        682,694           666,762           273,687           62,811             1,685,954        

7.1 Units of Mutual Funds - Open Ended

Name of investee funds

Held by AIAPPP-II

Al-Ameen Islamic Dedicated Equity Fund 1,662,605        1,776,728        1,069,205        2,370,128        237,371           276,317           159,648           42% 42%

Al-Ameen Islamic Sovereign Fund 5,176,274        732,045           2,351,412        3,556,907        360,226           379,407           523,046           58% 58%

Investments as at 31 December 2019 6,838,879        2,508,773        3,420,617        5,927,035        597,597           655,724           682,694           100% 100%

Held by AIAPPP-III

Al-Ameen Islamic Dedicated Equity Fund 1,887,384        2,017,712        1,175,793        2,729,303        265,659           318,190           181,232           46% 46%

Al-Ameen Islamic Sovereign Fund 4,805,001        931,801           2,222,929        3,513,873        356,124           374,817           485,530           54% 54%

Investments as at 31 December 2019 6,692,385        2,949,513        3,398,722        6,243,176        621,783           693,007           666,762           100% 100%

Held by AIAPPP-IV

Al-Ameen Islamic Dedicated Equity Fund 770,997           791,954           534,346           1,028,605        96,550             119,918           74,033             50% 50%

Al-Ameen Islamic Sovereign Fund 1,975,852        389,272           1,225,834        1,139,290        115,550           121,526           199,654           50% 50%

Investments as at 31 December 2019 2,746,849        1,181,226        1,760,180        2,167,895        212,100           241,444           273,687           100% 100%

Held by AIACTAP-XI

Al-Ameen Islamic Dedicated Equity Fund 455,614           25,786             136,056           345,344           32,951             40,261             43,749             66% 66%

Al-Ameen Islamic Sovereign Fund 188,643           59,963             51,837             196,769           20,068             20,989             19,062             34% 34%

Investments as at 31 December 2019 644,257           85,749             187,893           542,113           53,019             61,250             62,811             100% 100%

7.1.1 All the plans will be primarily investing in the above funds.

----------- (Rupees in '000) --------------------------------------- (No. of holdings) ---------------------------------

At fair value through profit or loss 

As at 01 July 

2019

30 June 201931 December 2019

----------------------------------------------------------------------------------------------(Rupees in '000) ----------------------------------------------------------------------------------------------

----------------------------------------------------------------------------------------------(Rupees in '000) ----------------------------------------------------------------------------------------------

31 December 2019 30 June 2019

Percentage of 

total 

investments

Percentage of 

net assets

Market value as 

at 30 June 

2019

Purchased 

during the 

period

Sold / matured 

during the 

period

As at 31 

December 

2019

Carrying value 

as at 31 

December  

2019

Market value 

as at 31 

December 

2019



8 PRELIMINARY EXPENSES AND FLOATATION COST

Note AIAPPP-II AIAPPP-III AIAPPP-IV AIACTAP-XI Total AIAPPP-II AIAPPP-III AIAPPP-IV AIACTAP-XI Total

Deferred formation cost 707               -                -                -                707               1,111            -                -                -                1,111            

Further cost incurred -                -                -                -                -                103               -                -                -                103               

Amortization during the period 8.1 (260)              -                -                -                (260)              (507)              -                -                -                (507)              

Unamortized formation cost

  at end of the period 447               -                -                -                447               707               -                -                -                707               

8.1

9 PAYABLE TO THE MANAGEMENT COMPANY

9.1

The Management Company is charging 0.1% of average daily net assets on account of fee and expenses related to registrar services, accounting, operation and valuation services. 

9.2

10 PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE 

11 PAYABLE TO SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

SECP vide S.R.O. 685 (I)/2019 has revised its annual fee from 0.075% to 0.02% per annum of average daily net assets of the Fund, applicable from 01 July 2019.

The Trustee is entitled to a remuneration for services rendered to the Fund under the provisions of the Trust Deed and Offering Document as per the tariff specified therein, based on the daily net assets

value of the Fund. The remuneration is paid to the Trustee on monthly basis in arrears. The tariff structure applicable to the Fund in respect of the trustee fee has been revised effective from 01 July 2019

where by the revised tariff is 0.070% per annum of average daily net assets.

31 December 2019 30 June 2019

---------------------------------------------------------------------------------------------- (Rupees in '000) ----------------------------------------------------------------------------------------------

As per the offering documents all preliminary and floatation expenses of the Fund including expenses incurred in connection with the establishment and authorization of the Fund, including execution and

registration of the Constitutive Documents, issue, legal costs, printing, circulation and publication of the Offering Document, and all expenses incurred for announcing the Fund and other expenses during

and up to the Initial Offering Period (IOP), shall be borne and reimbursed by the Fund to the Management Company subject to the audit of expenses. Such formation cost shall be amortized over a period

of not less than two years effective from 28 May 2018. Deferred formation cost shall be borne by the fund and amortized within the maturity of fund which is 30 months.

SECP vide S.R.O. 639 (I)/2019 has substituted clause (s) and (v) of sub regulation 3 of regulation 60 and accordingly has removed cap of charging 0.1% per annum of average daily net assets on account

of fee and expenses related to registrar services, accounting, operation & valuation services respectively, provided that total expense ratio remains within the allowed limit.

As per amended NBFC Regulations dated November 25, 2015, the management company is entitled to charge shariah advisory fee from the Fund. Accordingly, the management company has charged

Rs.0.18 million (31 December 2018: Rs.0.17) million as shariah advisory fee.



12 ACCRUED EXPENSES AND OTHER PAYABLES Note

AIAPPP-II AIAPPP-III AIAPPP-IV AIACTAP-XI Total AIAPPP-II AIAPPP-III AIAPPP-IV AIACTAP-XI Total

Provision against Sindh Workers' Welfare Fund 12.1 1,708           1,652           698              170              4,228           591              307         103               - 1,001           

Auditors' remuneration payable 85                53                22                22                182              94                63           26                 26                209              

Sales load payable -               31                302              203              536              -               71           2,378            646              3,094           

Legal and professional expense payable 94                32                45                42                213              74                12           25                 23                134              

Other payables 75                98                203              2                  378              35                42           197               281              556              

1,962           1,866           1,270           439              5,537           794              495         2,729            976              4,994           

12.1

13 CONTINGENCIES AND COMMITMENTS

There are no contingencies and commitments outstanding as at 31 December 2019.

14 TAXATION

15 TOTAL EXPENSE RATIO

AIAPPP-II AIAPPP-III AIAPPP-IV AIACTAP-XI

Total expense ratio 0.35 0.33 0.42 0.65

Government levy, SWWF and SECP fee 0.19 0.22 0.27 0.32

16 EARNINGS PER UNIT

17 TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

31 December 2019

-------------------------%------------------------

The Fund's income is exempt from Income Tax as per Clause (99) of Part 1 of the Second Schedule to the Income Tax Ordinance, 2001, subject to the condition that not less than 90 percent of the accounting income

for the year, as reduced by the capital gains whether realised or unrealised, is distributed to the unit holders in cash. The Fund is also exempt from the provision of Section 113 (minimum tax) under Clause 11A of Part

IV of the Second Schedule to the Income Tax Ordinance, 2001. The Fund has not recorded a tax liability in the current period, as the Management Company intends to distribute more than 90 percent of the Fund's

accounting income as reduced by capital gains (whether realised or unrealised) for the year 30 June 2020 to its unit holders.

The legal status of applicability of Sindh Workers' Welfare Fund (SWWF) is same as that disclosed in note 14.2 to the annual audited financial statements for the year ended 30 June 2019.. Had the provision not been

made, Net Asset Value per unit of the Fund as at 31 December 2019 would have been higher by Rs. 0.296 per unit for AIAPPP-II, Rs. 0.270 per unit for AIAPPP-III and Rs. 0.337 for AIAPPP-IV and Rs. 0.302 for

AIACTAP-XI (30 June 2019 : AIAPPP-II Rs. 0.0901 per unit for AIAPPP-II, Rs. 0.0466 per unit for AIAPPP-III and Rs. 0.0374 for AIAPPP-IV).

The Securities and Exchange Commission of Pakistan (SECP) vide directive no. SCD/PRDD/Direction/ 18/2016 dated 20 July 2016, requires that Collective Investment Scheme (CIS) shall disclose Total Expense

Ratio (TER) in the periodic financial statements of CIS / the Fund.

30 June 201931 December 2019

---------------------------------------------------------- (Rupees in '000) ----------------------------------------------------------

Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of the NBFC Rules, NBFC  Regulations and the Trust Deed respectively. Other transactions with 

the related parties / connected persons have been carried out at agreed terms.

Connected persons / related parties comprise of United Bank Limited (Holding Company of Management Company), UBL Fund Managers Limited (Management Company), Al - Ameen Islamic Financial Services

(Private) Limited (Subsidiary of the Management Company), entities under the common management or directorship, Central Depository Company of Pakistan Limited as trustee and custodian of the Fund, the

directors and officers of the Management Company and unit holders holding 10% or more of the Fund's net assets.

Earnings per unit (EPU) for respective plans has not been disclosed in this condensed interim financial information as in the opinion of the Management Company, the determination of the cumulative weighted

average number of outstanding units is not practicable.



Details of transactions with related parties / connected persons and balances with them at the period end are as follows:

AIAPPP-II

Profit on saving account -                    -                    95                     -                    -                    -                    

Remuneration -                    226                    -                    -                    -                    -                    

Sindh sales tax on remuneration -                    29                     -                    -                    -                    -                    

Purchase of Collective Investment Scheme units at cost -                    -                    -                    254,483             -                    -                    

Sale of Collective Investment Scheme units at cost -                    -                    -                    339,579             -                    -                    

Allocation of expenses relating to the Fund 322                    -                    -                    -                    -                    -                    

Shariah advisory fee 47                     -                    -                    -                    -                    -                    

Bank charges -                    -                    73                     -                    -                    -                    

Investment in Collective Investment Scheme (units in '000) -                    -                    -                    5,927                 -                    -                    

Investment in Collective Investment Scheme -                    -                    -                    656                    -                    -                    

Bank balances* -                    -                    443                    -                    -                    -                    

Profit receivable -                    -                    11                     -                    -                    -                    

Remuneration payable** -                    43                     -                    -                    -                    -                    

Allocation of expenses relating to the Fund 108                    -                    -                    -                    -                    -                    

Shariah advisory fee 47                     -                    -                    -                    -                    -                    

Conversion charges and other payables 2                       -                    -                    -                    -                    -                    

Dividend received  -  -  -                  1,412  -  - 

Remuneration  -                     365  -  -  -  - 

Sindh sales tax on remuneration  -                       47  -  -  -  - 

Purchase of Collective Investment Scheme units at cost  -  -  -              849,281  -  - 

Sale of Collective Investment Scheme units at cost  -  -  -              889,435  -  - 

Allocation of expenses relating to the Fund                     381  -  -  -  -  - 

Shariah advisory fee                     112  -  -  -  -  - 

Bank charges -  - 3  -  -  - 

Directors and 

key executives

 Other 

connected 

persons / 

related parties 

Associated 

companies

 Management 

Company 

 Trustee  Funds under 

common 

management 

------------------------------------- Transactions during the period ended 31 December 2019 (Un-Audited) -------------------------------------

--------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------

---------------------------------------------- Balances held as at 31 December 2019 (Un-Audited) ----------------------------------------------

--------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------

------------------------------------- Transactions during the period ended 31 December 2018 (Un-Audited)-------------------------------------

--------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------



Directors and 

key executives

 Other 

connected 

persons / 

related parties 

Associated 

companies

 Management 

Company 

 Trustee  Funds under 

common 

management 

Investment in Collective Investment Scheme (units in '000) -                    -                    -                    6,839                 -                    -                    

Investment in Collective Investment Scheme -                    -                    -                    682,694             -                    -                    

Bank balance* -                    -                    670                    -                    -                    -                    

Profit receivable -                    -                    27                     -                    -                    -                    

Remuneration payable** -                    58                     -                    -                    -                    -                    

Allocation of expenses relating to the Fund 58                     -                    -                    -                    -                    -                    

Shariah advisory fee 61                     -                    -                    -                    -                    -                    

AIAPPP-III

Profit on saving account 246                    

Remuneration -                    232                    -                    -                    -                    -                    

Sindh sales tax on remuneration -                    30                     -                    -                    -                    -                    

Purchase of Collective Investment Scheme units at cost -                    -                    -                    291,609             -                    -                    

Sale of Collective Investment Scheme units at cost -                    -                    -                    336,587             -                    -                    

Allocation of expenses relating to the Fund 331                    -                    -                    -                    -                    -                    

Shariah advisory fee 47                     -                    -                    -                    -                    -                    

Bank charges -                    -                    9                       -                    -                    -                    

Units held (units in '000) -                    -                    -                    -                    -                    968                    

Units held -                    -                    -                    -                    -                    109,626             

Investment in Collective Investment Scheme (units in '000) -                    -                    -                    6,243                 -                    -                    

Investment in Collective Investment Scheme -                    -                    -                    693,007             -                    -                    

Bank balances* -                    -                    1,208                 -                    -                    -                    

Profit Receivable -                    -                    12                     -                    -                    -                    

Remuneration payable** -                    46                     -                    -                    -                    -                    

Allocation of expenses relating to the Fund 113                    -                    -                    -                    -                    -                    

Shariah advisory fee 47                     -                    -                    -                    -                    -                    

Conversion charges and other payables 6                       -                    -                    -                    -                    -                    

Sales load payable -                    -                    30                     -                    -                    -                    

---------------------------------------------- Balances held as at 31 December 2019 (Un-Audited) ----------------------------------------------

--------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------

---------------------------------------------- Balances held as at 30 June 2019 (Audited)----------------------------------------------

--------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------

------------------------------------- Transactions during the period ended 31 December 2019 (Un-Audited) -------------------------------------

--------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------



Directors and 

key executives

 Other 

connected 

persons / 

related parties 

Associated 

companies

 Management 

Company 

 Trustee  Funds under 

common 

management 

Remuneration -                    173                    -                    -                    -                    -                    

Sindh sales tax on remuneration -                    22                     -                    -                    -                    -                    

Purchase of Collective Investment Scheme units at cost -                    -                    -                    1,330,955          -                    -                    

Sale of Collective Investment Scheme units at cost -                    -                    -                    637,772             -                    -                    

Allocation of expenses relating to the Fund 188                    -                    -                    -                    -                    -                    

Shariah advisory fee 53                     -                    -                    -                    -                    -                    

Dividend received -                    -                    -                    498                    -                    -                    

Bank charges -                    -                    2                       -                    -                    -                    

Units held (units in '000) -                    -                    -                    -                    -                    968                    

Units held -                    -                    -                    -                    -                    98,945               

Investment in Collective Investment Scheme (units in '000) -                    -                    -                    6,692                 -                    -                    

Investment in Collective Investment Scheme -                    -                    -                    666,762             -                    -                    

Bank balance* -                    -                    6,273                 -                    -                    -                    

Profit receivable -                    -                    57                     -                    -                    -                    

Remuneration payable** -                    56                     -                    -                    -                    -                    

Allocation of expenses relating to the Fund 56                     -                    -                    -                    -                    -                    

Shariah advisory fee 61                     -                    -                    -                    -                    -                    

Other payables 5                       -                    -                    -                    -                    -                    

Sales load payable -                    -                    70                     -                    -                    -                    

AIAPPP-IV

Profit on saving account -                    -                    356                    -                    -                    -                    

Remuneration -                    81                     -                    -                    -                    -                    

Sindh sales tax on remuneration -                    11                     -                    -                    -                    -                    

Purchase of Collective Investment Scheme units at cost -                    -                    -                    113,415             -                    -                    

Sale of Collective Investment Scheme units at cost -                    -                    -                    175,002             -                    -                    

Allocation of expenses relating to the Fund 117                    -                    -                    -                    -                    -                    

Shariah advisory fee 47                     -                    -                    -                    -                    -                    

Bank charges -                    -                    7                       -                    -                    -                    

--------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------

------------------------------------- Transactions during the period ended 31 December 2019 (Un-Audited) -------------------------------------

--------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------

------------------------------------- Transactions during the period from 25 September 2018 to 31 December 2018 (Un-Audited)-------------------------------------

--------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------

---------------------------------------------- Balances held as at 30 June 2019 (Audited)----------------------------------------------



Directors and 

key executives

 Other 

connected 

persons / 

related parties 

Associated 

companies

 Management 

Company 

 Trustee  Funds under 

common 

management 

Units held (units in '000) -                    -                    -                    -                    8                       757                    

Units held -                    -                    -                    -                    929                    87,884               

Investment in Collective Investment Scheme (units in '000) -                    -                    -                    2,168                 -                    -                    

Investment in Collective Investment Scheme -                    -                    -                    241,444             -                    -                    

Bank balances* -                    -                    400                    -                    -                    -                    

Profit Receivables -                    -                    11                     -                    -                    -                    

Remuneration payable** -                    16                     -                    -                    -                    -                    

Allocation of expenses relating to the Fund 39                     -                    -                    -                    -                    -                    

Shariah advisory fee 47                     -                    -                    -                    -                    -                    

Conversion charges and other payables 5                       -                    -                    -                    -                    -                    

Sales load payable -                    -                    302                    -                    -                    -                    

Remuneration -                    10                     -                    -                    -                    -                    

Sindh sales tax on remuneration -                    1                       -                    -                    -                    -                    

Purchase of Collective Investment Scheme units at cost -                    -                    -                    526,925             -                    -                    

Sale of Collective Investment Scheme units at cost -                    -                    -                    245,319             -                    -                    

Allocation of expenses relating to the Fund 11                     -                    -                    -                    -                    -                    

Shariah advisory fee 10                     -                    -                    -                    -                    -                    

Dividend received -                    -                    -                    1,067                 -                    -                    

Units held (units in '000) -                    -                    -                    -                    8                       1,173                 

Units held -                    -                    -                    -                    814                    119,140             

Investment in Collective Investment Scheme (units in '000) -                    -                    -                    2,747                 -                    -                    

Investment in Collective Investment Scheme -                    -                    -                    273,687             -                    -                    

Bank balance* -                    -                    9,556                 -                    -                    -                    

Profit receivable -                    -                    62                     -                    -                    -                    

Remuneration payable** -                    23                     -                    -                    -                    -                    

Allocation of expenses relating to the Fund 23                     -                    -                    -                    -                    -                    

Shariah advisory fee 61                     -                    -                    -                    -                    -                    

Other payables 5                       -                    -                    -                    -                    -                    

Sales load payable -                    -                    2,378                 -                    -                    -                    

--------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------

---------------------------------------------- Balances held as at 30 June 2019 (Audited)----------------------------------------------

--------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------

---------------------------------------------- Balances held as at 31 December 2019 (Un-Audited) ----------------------------------------------

--------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------

------------------------------------- Transactions during the period from 18 December 2018 to 31 December 2018 (Un-Audited)-------------------------------------



Directors and 

key executives

 Other 

connected 

persons / 

related parties 

Associated 

companies

 Management 

Company 

 Trustee  Funds under 

common 

management 

AIACTAP-XI

Units issued -                    -                    -                    -                    -                    -                    

Remuneration -                    19                     -                    -                    -                    -                    

Sindh sales tax on remuneration -                    3                       -                    -                    -                    -                    

Purchase of Collective Investment Scheme units at cost -                    -                    -                    8,466                 -                    -                    

Sale of Collective Investment Scheme units at cost -                    -                    -                    18,259               -                    -                    

Allocation of expenses relating to the Fund 28                     -                    -                    -                    -                    -                    

Shariah advisory fee 47                     -                    -                    -                    -                    -                    

Bank charges -                    -                    1                       -                    -                    -                    

Units held (units in '000) -                    -                    -                    -                    -                    274                    

Units held -                    -                    -                    -                    -                    29,907               

Investment in Collective Investment Scheme (units in '000) -                    -                    -                    542                    -                    -                    

Investment in Collective Investment Scheme -                    -                    -                    61,250               -                    -                    

Bank balances -                    -                    -                    -                    -                    -                    

Remuneration payable** -                    10                     -                    -                    -                    -                    

Allocation of expenses relating to the Fund 10                     -                    -                    -                    -                    -                    

Shariah advisory fee 47                     -                    -                    -                    -                    -                    

Conversion charges and other payables -                    -                    -                    -                    -                    -                    

Sales load payable -                    -                    203                    -                    -                    -                    

* These carry profit rate ranging between 11.25% - 12.25% per annum.

** This balance is inclusive of Sindh Sales Tax.

Units held (units in '000) -                    -                    -                    -                    -                    283                    

Units held -                    -                    -                    -                    -                    26,629               

Investment in Collective Investment Scheme (units in '000) -                    -                    644                    -                    -                    -                    

Investment in Collective Investment Scheme -                    -                    62,811               -                    -                    -                    

Remuneration payable** -                    11                     -                    -                    -                    -                    

Allocation of expenses relating to the Fund 5                       -                    -                    -                    -                    -                    

Shariah advisory fee 22                     -                    -                    -                    -                    -                    

Sales load payable 983                    -                    -                    646                    -                    -                    

* These carry profit  ranges from 7.75% to 11.25% per annum.

** This balance is inclusive of Sindh Sales Tax.

---------------------------------------------- Balances held as at 30 June 2019 (Audited)----------------------------------------------

--------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------

------------------------------------- Transactions during the period ended 31 December 2019 (Un-Audited) -------------------------------------

--------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------

---------------------------------------------- Balances held as at 31 December 2019 (Un-Audited) ----------------------------------------------

--------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------



18 FAIR VALUES OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. 

- Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).

- Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (that is, as prices) or indirectly (that is, derived from prices) (level 2).

- Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs) (level 3).

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy.

On-balance sheet financial instruments

31 December 2019

Mandatorily at 

fair value 

through profit 

or loss

Designated as 

at fair value 

through profit 

or loss

At fair value 

through other 

comprehensive 

income

Amortized Cost Total Level 1 Level 2 Level 3 Total

Note

Financial assets measured at fair value
Investments 655,724             -                     -                     -                     655,724             655,724     -             -             655,724     

Financial assets not measured at fair value 18.1

- Bank balances -                    -                    -                    443                    443                    

- Profits receivable -                    -                    -                    11                      11                      

- Prepayments and other receivables -                    -                    -                    18                      18                      

472                    472                    

Financial liabilities not measured at fair value 18.1
Payable to the Management Company -                    -                    -                    157                    157                    
Payable to Central Depository Company of Pakistan 

   Limited - Trustee -                    -                    -                    43                      43                      
Accrued expenses and other payables -                    -                    -                    254                    254                    

-                     -                     -                    454                    454                    

IFRS 13, 'Fair Value Measurements' requires the Fund to classify fair value measurements using a fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value

hierarchy has the following levels:

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail materially the scale of its operations or to undertake a transaction on

adverse terms.

The fair value of financial assets and liabilities traded in active markets (i.e. listed equity shares) are based on the quoted market prices at the close of trading on the reporting date. The quoted market prices

used for financial assets held by the Fund is current bid price.

A financial instrument is regarded as quoted in an active market if quoted prices are readily and regularly available from an exchange, dealer, broker, industry group, pricing service, or regulatory agency, and

those prices represent actual and regularly occurring market transactions on an arm’s length basis.

Carrying amount Fair value

Al-Ameen Islamic Active Principal Preservation Plan – II

---------------------------------------------------------------------------------------------------- (Rupees in '000) ----------------------------------------------------------------------------------------------------



31 December 2019

Mandatorily at 

fair value 

through profit 

or loss

Designated as 

at fair value 

through profit 

or loss

At fair value 

through other 

comprehensive 

income

Amortized Cost Total Level 1 Level 2 Level 3 Total

Note

Financial assets measured at fair value

Investments 693,007             -                     -                     -                     693,007             693,007     -             -             693,007     

Financial assets not measured at fair value 18.1

- Bank balances -                    -                    -                    1,208                 1,208                 

- Profits receivable -                    -                    -                    12                      12                      

- Prepayments and other receivables -                    -                    -                    20                      20                      

1,240                 1,240                 

Financial liabilities not measured at fair value 18.1

Payable to the Management Company -                    -                    -                    166                    166                    

Payable to Central Depository Company of Pakistan 

 Limited - Trustee -                    -                    -                    46                      46                      

Accrued expenses and other payables -                    -                    -                    214                    214                    

-                     -                     -                    426                    426                    

31 December 2019

Mandatorily at 

fair value 

through profit 

or loss

Designated as 

at fair value 

through profit 

or loss

At fair value 

through other 

comprehensive 

income

Amortized Cost Total Level 1 Level 2 Level 3 Total

Note

Financial assets measured at fair value

Investments 241,444             -                     -                     241,444             241,444     -             -             241,444     

Financial assets not measured at fair value 18.1

- Bank balances -                    -                    -                    400                    400                    

- Profits receivable -                    -                    -                    11                      11                      

- Prepayments and other receivables -                    -                    -                    17                      17                      

428                    428                    

Financial liabilities not measured at fair value 18.1

Payable to the Management Company -                    -                    91                      91                      

Payable to Central Depository Company of Pakistan 

 Limited - Trustee -                    -                    16                      16                      

Accrued expenses and other payables -                    -                    572                    572                    

-                     -                     679                    679                    

Carrying amount Fair value

Al-Ameen Islamic Active Principal Preservation Plan – III

----------------------------------------------------------------- (Rupees in '000) ----------------------------------------------------------------------

Carrying amount Fair value

----------------------------------------------------------------- (Rupees in '000) ----------------------------------------------------------------------

Al-Ameen Islamic Active Principal Preservation Plan – IV



31 December 2019

Mandatorily at 

fair value 

through profit 

or loss

Designated as 

at fair value 

through profit 

or loss

At fair value 

through other 

comprehensive 

income

Amortized Cost Total Level 1 Level 2 Level 2 Total

Note

Financial assets measured at fair value

Investments 61,250              -                    -                    -                    61,250              61,250       -            -            61,250       

Financial assets not measured at fair value 18.1

- Bank balances -                   -                   -                   540                   540                   

- Profits receivable -                   -                   -                   6                       6                       

- Prepayments and other receivables -                   -                   -                   -                    -                    

-                    -                    -                    546                   546                   

Financial liabilities not measured at fair value 18.1

Payable to the Management Company -                   -                   -                   57                     57                     

Payable to Central Depository Company of Pakistan 

  Limited - Trustee -                   -                   -                   10                     10                     

Accrued expenses and other payables -                   -                   -                   269                   269                   

-                    -                    336                   336                   

30 June 2019

Mandatorily  at 

fair value 

through profit or 

loss

Designated as at 

fair value 

through profit or 

loss

Fair value 

through other 

comprehensive 

income

Amortized cost Total Level 1 Level 2 Level 3 Total

Financial assets measured at fair value

Investments 682,694            -                    -                    -                    682,694            682,694     -            -            682,694     

Financial assets not measured at fair value

- Bank balances -                    -                    -                    670                   670                   

- Profits receivable -                    -                    -                    27                     27                     

- Prepayments and other receivables -                    -                    -                    63                     63                     

-                    -                    -                    760                   760                   

Financial liabilities not measured at fair value

Payable to the Management Company -                   -                   -                   119                   119                   

Payable to Central Depository Company of Pakistan 

  Limited - Trustee -                   -                   -                   58                     58                     

Accrued expenses and other payables -                   -                   -                   203                   203                   

-                    -                    -                    380                   380                   

Carrying amount Fair value

Al-Ameen Islamic Active Allocation Plan – XI

--------------------------------------------------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------------------------------------------------

--------------------------------------------------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------------------------------------------------

Al-Ameen Islamic Active Principal Preservation Plan – II

Carrying amount Fair value



30 June 2019

Mandatorily  at 

fair value 

through profit or 

loss

Designated as at 

fair value 

through profit or 

loss

Fair value 

through other 

comprehensive 

income

Amortized cost Total Level 1 Level 2 Level 3 Total

Financial assets measured at fair value

Investments 666,762            -                    -                    -                    666,762            666,762     -            -            666,762     

Financial assets not measured at fair value 18.1

- Bank balances -                    -                    -                    6,273                6,273                

- Profits receivable -                    -                    -                    57                     57                     

- Prepayments and other receivables -                    -                    -                    65                     65                     

-                    -                    -                    6,395                6,395                

Financial liabilities not measured at fair value 18.1

Payable to the Management Company -                   -                   -                   122                   122                   

Payable to Central Depository Company of Pakistan 

  Limited - Trustee -                   -                   -                   56                     56                     

Accrued expenses and other payables -                   -                   -                   188                   188                   

-                    -                    -                    366                   366                   

30 June 2019

Mandatorily  at 

fair value 

through profit or 

loss

Designated as at 

fair value 

through profit or 

loss

Fair value 

through other 

comprehensive 

income

Amortized cost Total Level 1 Level 2 Level 3 Total

Financial assets measured at fair value

Investments 273,687            -                    -                    -                    273,687            273,687     -            -            273,687     

Financial assets not measured at fair value 18.1

- Bank balances -                    -                    -                    9,556                9,556                

- Profits receivable -                    -                    -                    62                     62                     

- Prepayments and other receivables -                    -                    -                    68                     68                     

-                    -                    -                    9,686                9,686                

Financial liabilities not measured at fair value 18.1

Payable to the Management Company -                   -                   -                   89                     89                     

Payable to Central Depository Company of Pakistan 

  Limited - Trustee -                   -                   -                   23                     23                     

Accrued expenses and other payables -                   -                   -                   2,626                2,626                

-                    -                    -                    2,738                2,738                

--------------------------------------------------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------------------------------------------------

--------------------------------------------------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------------------------------------------------

Carrying amount Fair value

Al-Ameen Islamic Active Principal Preservation Plan – IV

Carrying amount Fair value

Al-Ameen Islamic Active Principal Preservation Plan – III



30 June 2019

Mandatorily  at 

fair value 

through profit or 

loss

Designated as at 

fair value 

through profit or 

loss

Fair value 

through other 

comprehensive 

income

Amortized cost Total Level 1 Level 2 Level 3 Total

Financial assets measured at fair value

Investments 62,811              -                    -                    -                    62,811              62,811       -            -            62,811       

Financial assets not measured at fair value

- Bank balances -                    -                    -                    547 547

- Profits receivable -                    -                    -                    2                       2                       

-                    -                    -                    549                   549                   

Financial liabilities not measured at fair value

Payable to the Management Company -                   -                   -                   1,010                1,010                

Payable to Central Depository Company of Pakistan 

  Limited - Trustee -                   -                   -                   11                     11                     

Accrued expenses and other payables -                   -                   -                   976                   976                   

-                    -                    -                    1,997                1,997                

18.1

18.2

19 GENERAL

19.1

19.2 This condensed interim financial information was authorized for issue by Board of Directors of the Management Company on _______________. 

--------------------------------------------------------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------------------------------------------------------

The Fund has not disclosed the fair values for these financial assets and financial liabilities, as these are either short term in nature or reprice periodically. Therefore, their carrying amounts are reasonable

approximation of fair value.

Al-Ameen Islamic Active Allocation Plan – XI

Carrying amount Fair value

Net assets attributable to unit holders. The Fund routinely redeems and issues the units at the amount equal to the proportionate share of net assets of the Fund at the time of redemption, calculated on a

basis consistent with that used in these financial statements. Accordingly, the carrying amount of net assets attributable to unit holders approximates their fair value. The units are categorized into Level 2 of

the fair value hierarchy.

This condensed interim financial information is presented in Pakistan Rupees which is also the Fund's functional currency and all financial information presented has been rounded off to the nearest

thousand rupees unless otherwise stated.

25 February 2020

______________________ ______________________ ________________

Chief Financial Officer Chief Executive Officer  Director

SD SD SD
Chief Financial Officer

SD

(Management Company)

For UBL Fund Managers Limited




