E » — ——— ———

, SOFFFICE OF THIC SUB-REGISTRAR-H. SADDAR TOWN,
' KARACHI
7 50CT 201 B
' . . J
D@ ame and Address of Parties L LR, “\u\\!\mw\mq& Q\Q_& W \om\:\a_UQ N
|
4

\~ . resenting the Documents AN Fw& N\ou-a_T( <
1 ¢

-\le-20o
Date of Presentation ‘&S e 5

%
Mode of Registration 2, Urgent \/ l Ordinary 1

A s Txatd Dead

Ratl Ay
Nature of Document &~ ! } -~

5. Nature of Property \\ -

0. Location of property

: 7. Area of the Propcrtlz 3 é — 3 \%
’ qﬁg/ Whether property butkup, 15 - : X\ %
QV : mention number of gte Eyaid . 3 !

/Q\ cavered area efc. \\[ % S
-
L/ Pl

9. Category of property according to a0} —
10, Value of propetty according to e T B
. Value Table Sl ~ |
‘H "I ) ‘ '-"‘ Lo . -
‘ " 11 Value of property dccluz(‘d — ST ———
e a1 TR KUY
. L~ Ni}\b Ak D )
i} 12. Amount of Stamp duty palc[‘ Lt SRy 2 g — _
poard of froveate, S §
13. 1 the document has been exceuted s [
by the attorney has been made
anpexure. - S
- [ What type of title of the property has —_—
been produced
| Yes
15. N.L.C No. of the executants and T
wilnesses which has been mentioned Y
in the documents and the copies ) _

there of have been made annexure 1o
ik v documents. N

1 - - Name and Signature of the
g 43 Party Presenting  the
. documents with N.LC. No.
i 7

j TO BE FILLED BY THE SUB — REGIGTRAR

q 1. Whether property is situated with the
Jurisdiction of the Sub-Registrar Concerned.

7 | .

P Whether the documenthas been adjourned

] : for want of completing gertain formalities it
3 50 mention the nature of'such formalites. I

Lo

3. Microlitming fee recovered.

a ! 1 Signature of the Sub-Registrar




TRUST DEED
OF

UBL Islamic Asset Allocation Fund (UIAAF)
A Shariah Compliant Asset Allocation Scheme

By & Between
UBL Fund Managers Limited (UBL Funds)

And

Central Depository Company of Pakistan Limited




T, L

TRUST DEED oot 3
£ NAME OF THE SCHEME w..oooooo oo eeeoe e eeses e 3
5 CATEGORY. TYPE AND BENCHMARK OF THE SCHEME.........occooie. 3
3. PARTICIPATING PARTIES AND CONSTITUTION OF THE TRUST......... 3
4 GOVERNING LAW AND JURISDICTION ....orvmoimrersiessessceiesieseeneenn 4
5 DECLARATION OF TRUST ...oooeoeeeveersessooeoesresssssee e 4
6. EFFECT OF THIS DEED AND STATUS OF UNIT HOLDER(S) ...o..cccc.ooooe 5
2 ROLE OF THE MANAGEMENT COMPANY __..ccocoooiirorvocvveeereeenssesssssoo 5
8 ROLE OF THE TRUSTEE coovvoeooeesosessoooemesssssssseesesesssessssesereesssssss e 6
9. TRUST PROPERTY ¢.oooeooeooereeoeevemsoasess s ssssesssessss s 8
10, VOTING RIGHTS ON TRUST PROPERTY ........oirrrervoeenirirssscorissieeneen 8
11 INVESTMENT OF TRUST PROPERTY AND EXPOSURE LIMITS ............ 9
15 VALUATION OF PROPERTY AND PRICING........orevereremrermrrommirisierenns 10
13 DEALING IN UNITS, ISSUANCE OF CERTIFICATES, SUSPENSION AND
DEFERBAL OF DEALING oo esoeeeeveoreee s s 10
14, FEES AND CHARGES oooovvoveereeeeeesieeesoemosiso e sesssi s crsssis s 12
15 DETERMINATION OF DISTRIBUTABLE PROFITS .oooovvvoonissicsiensoon 13
16, CHANGE OF THE MANAGEMENT COMPANY w....cvveooocrirrrinsieiniceeneee 13
17. CHANGE OF TRUSTEE ......oovovvoericrecneeee- e e 14
18, TERMINATION, WINDING UP, REVOCATION AND LIQUIDATION OF

THE SOHEME oo oottt eeeese s s 15
19, BASE CURRENCY ...oooooooeooeeeeeveermesese oo 15
50. MODIFICATION OF THE TRUST DEED.......ovocvevvees e cenrsereesenneeee 15
D1 AUDIT e e 16
09 ARBITRATION oo oo eeeeereeoor et e 16
93 CONFIDENTIALITY wooooooeorcoesieeeeseeresesreeeeee e 16
98, MISCELLANEOUS . ooooooooeooee oot 16
08 DEFINITIONS - eeeeese st 17

Page 2 of 27




DU 3 3 § | SADW L e
DRI LT TR DT

VALUED AT 3%.5.01 0/-
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207104

1. Name of the Schem=
UBL islamic Asset Allocation Fund (UIAAF}
Category, Type and Benchmark of the Scherm.2

#y Category: Upen End: Shariah L,omplian Assel Alloration v

' i);\9enchr"|ark o L .
%iz-/r QZ“»(T)/ 70% € Month Depost Rate o' three (3) AA - rated islamic
\J

- T‘.\\ Banks/lsltamic ‘Nindow e of Comiriarcial Banks
1 “e’g"\é““ ‘a(,‘i‘
G0 o YT 309 )M1-30 T e
Y. '

{1} Or any otne ~emnnldm 25 Cosgioesan ihe Oh2ring Documerst
ot the fund.

3. Participating Parties and Con: titution <% GV rust

. UBL FUND MANAGERS LIMiT=L (UBL FUIDS), a company incorporated
under the Companies Ordinance, * 384 with its re- istered office at 8" Floor, Siate
Life Building, |. i. Chundrigar Roe !, Karachi an. Corporate Office at 8" Floor,

~ 3 Executive Tower, Colmen City, Bl.ck 4, Clifton Karachi, Pakistan (hereinafier
' cailed the “Management Coroar 47 which ex| ression where the contex! so
- permits shall include its successc-3 1k interast and assigris) of the one part; and

e

- Lo ¢ .
. CENTRAL DEF’DS TORY COWPANY GF JA.\E:;AN LHSED, 2 company
incorporated under ine Compsres Jnmnarce. 1964 ond egistered with the
Securittes and Exchance - Uinrrseon- of - Pakistan

a5 & ocentral rJ,‘, Siory
company, with s regisfere"‘i "ﬁ & al CDC House, 99 B SMOCHS, Man
Shahra-e-Faisal, Kaacti (rerein 18r calles the “Trusize”, which Dxrsa'u, ,
where the context sc permits. °ha| mf.um, sts successors-in-interest and ass
of the other part. : M \-/{
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IESSETH:

 The Management Company is engaged in the business of providing asset
management and investment advisory services and has been licensed by the
Commission under the Non-Banking Finance Companies (Establishment and
Regulations) Rule, 2003 through license No. AMOWGE T TR T i

.and AMCW/07/UBLFM/IA/06/2013 dated May 16, 2013 (appended nercio
Annexure “A”) to provide asset management and investment Advisory Services.

The Management Company has been authorized by the QECP wide 1S i
bearing reference NG SCD,/AMC\N/AD-Z/UlAAF/?SOEZO13 dated Ootober 1
0013 attached herewith as Annexure «g” to constitute the Trust undei the name
and titie of “UBL lsiamic Asset Allocation Fund™ (heremaltr referrert oan e
Seheme'” or “the Trust’

ar “the Unit Teust” or "the Fund?) and i pecpn i B
Deed (the Deea . o2 SRRIE

Ading registration of the Trust ou fL ol
Section 282CA of the Ordinance for the esta

plishment ans oo
in accordance wih the provisions of the Rulas and Reguiahons amd s
Deed;

has nominated and appointed Cloi o
has accepted such appoiniment upon i
g tariff structure for fiteies e

_ The Management Company
the Scheme and the Trusiee
conditions herein contained and
Annexure “C” attached herewith:

he Trustee wide sl

r
P D e e e SIS T ATl
el Aot NI

. The SECP has also approved the appointment of 1
peannyg reference No. SCD/AMCW;’AD—ZUUIAAF;’751;’20‘.
5013 attached herewiii as Annexure “D™

_ The Management Company has appointed Muhammad Hassan Kaleem and
Mohammad Najeeb Khan as Sharia Advisor

DANGoverning Law and Jurisdiction

; )@s Trust Deed shall be subject 10 and governed by the faws of F
o A rdl Crcinance. Rules and he Reguiations, any directives O
Lr aond all applicabie laws and reguiations as armended or repac
1 ! where any Bules o Regulations are amended, any drecive
L ciaxation or exemption is aliowed by SECP it shall be decmsd T.0 2
socver that all ihe [rovisions required to be contained TREREH
ol amendments, directive. relaxation or exernption snali
been ncorporated i s Trust Deed without requiring  any mooing
specifically required by the SECP. in the event of any conflict batween s
Deed and the provisions of the Rules Regulations. directives.

shait supersede and prevail over the provisions contained in thisg

N

g e Vi dro s e

(A WA BRI
4

Trust Desd,

o hereafter. applicable between e Manageroir Loy

Lo patty. including the Unit Hoideris:
< o the Courts at Karacihi.

Subject Lo the Clause 2

W nanly S

anc ine lrustes e s

iy the A0 LSIVE JLINS LD

5. Declaration of Trust

51 Subject to the amount riceived from Pre PO Investors, whicn sidi Do pussesnis:
by the Trustee in the capacity of custodian. shail be the right of thoss anvis
invesiad such amount (il the tme ot 1PO.

52 Itis herahy irrevorsly and unconditionally declared that

a; The Trustes shali ol and stand possessed the Trust Propaiy B
qime to time hereafler be vesled in the Trustee upon frust as a sin
fund for the benstit of the {init Holder(s) ranking par passu iner se

the number of Lnids helo! hy 2ach iJnit Holder(s;
D \/LV\\\/L&/

e

QT
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Y "The Trust Property shail be invested or disinvested rom ume woantday Tewn, Karaed
Trusiee at the cwection of e Management Company siricly in tnns of i -
provisions contamerd and ihe conditions stipulated in this Deed. the O
Documents. the Fko ne Reguiations and tho conditicns o Gyt e e

imposed by the SECH from ime (o time: and

i

St

The Management Company shall establish, manage. operale ant acm:
Fund in accordance witih the Rules Regulations, any et of S g
D F i Yoty

matter this Deed and the Offering Document as amendet fron: Lrmes o i
Effect of this Deed and Status of Unit Holder(s)

1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause
20 of this Deed, from time to time shall be binding on each Unit Holder as if the Unit
Holder had been party to it and shall be bound by its provisions and shall be
deemed to have authorized and required the Trustee and the Management
Company to do as required of them by the terms of this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

P atten

No Unit Holder(s) shall be tiabie to make any further contributions o e it @
he has paid the purchase price of the Units as specified in the Ctiering Documien

and no further liabibly shall e imposed on any Und Halder(s) i ramsiat wl
eld by him.

{ts to Rank Pari Passu

Jginits and fractions ihercot represent an undivided share b oo
) Wopots pasge aceoihing o the number of Unis fene
@ fuding as 1o the nghts of the Unit Holder(s) in the Net Astils =i
: w/Aecept of the dividends and distributions. Each Unit Holder hag 2 D T
h?‘ in the Trust proporticnate to the Units and fractions held by such Limt.
shiall have such rights as are setoutin this Deed and the Offering Decument.

R

ISHOICTINETA

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,

7. Role of the Management Company

71 The Management Company shall manage, operate and adminsiar it Sohietie
Qllnes 1Ss5ens

accordance with the Rules. Reguiations directives, circulars and aucdo
by SECP and this Deed and the Offering Document.

72 The Management Comtany meay irom time to time . wilh the 00
frarme procedures for conctiucting the business of the Trust o
matter incidental thareto: provided that such procedures g it iy
the orovisions of the Fuies and the Regulations any direolives  paroiars
guidelinegs issued by SE 0 and this Deed.

74 The Management Company shall be responsible to tacilitate investvonis and
disinvestments by investors in the Scheme and to make adequale arrangamenta o
recaiving and processing applications in this regard.

7.4 The Management Company. shall from time o time ungey mirmcs o
appoint. remove or replace one or more suitable persons. eatlies
Distribuiors) for carrying on Distribution Function{(s} at ong o e
Provided that the wianagament Company may also itsell ant gg 5
carrying on Distribution Functions.

S
i

G -
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A dar Tt

Managemern Compeny may, at e own resnonsitiling A
her from the front end wad or management fee recaives
stors 1o assist it in promoting sales ol Ln

Pod
i

jpoint Investment Facilila
ist of Distributors and invastment Facilitators appointed Dy AMO shith Do e
availabie at ali imes on the website of the AMC.
The Management Company shall not be under any habiiity Groepl BLL Bl
this et ani

may be expressly assumed by it under the Rules, Regulations.
Offering Documents. nor shall the Management Company
¥ otherwise provided) be Hiable for any act or omission of the Trisioe
- exgept for its own ¢ross negligence or wiltful breach of duty and
omissions of all persons 10 whom it may delegate any of its functions as manas
as if they were its own acts and omissions. If for any reason ¢ hecomes Impossins
or impracticable to car oul the provisions of this Deed and the: Offering Loctin =
the Maragemenl Lo iy shall not be under any liability e ol o o

ghall not Incur any nanitity oy reason of any enor of law or any caatier o e T
or suffered or omitied 10 he d

{save

TSNS

ooAactks o

one in good faith hereunder.

ny shall nominate and notify to the Trustee one of e
itevofficer(s} to act as authonized persons for interacting with and Hiving nstructon”
to the Trustee. Any instruction or nofice given by such authorizoo persons L e
deemed to be the ‘nstruction or notice given by the Managemens
change in such authorized persons shali promptly be notifiect ty the Tt

77 The Management Compa

from time to time, advise the Tiaslee b rey

tions entered into by won hehalt of o
hat setilement nstruchions =
1o facilitate timely settlemant;

. The Management Company shall,
Rgelttlement instructions relating to any transac
4, E,L The Management Company shall ensure t
ko promptly after entering into the tfransaction so as
" HeNanagement Company shall provide the Trustee with reguiar rer ot e
igm neome and ol 1orns of income or inflows, relaton G e et

hag to Do reered

e Management Company may, if it considers necessary for the protection of

rust Property or safeguarding the interest of the Unit Holders, request the Trustee
to institute or defend any suit, proceeding. arbitration or inquiry or any corporate of
shareholders’ action in respect of the Trust Property or any part thereof at the cost

of the Fund.
close the location of its officiai

t Company shall designate and dis
redemption, conversion, elc of

ance of applications for issuance,
e Scheme and on its website.

7.11 The Managemen

points for accept
Units in the Offering Document of th

nt Company shall ensuré that all the designated points for

acceptance of applications for issuance, redemption, conversion, etc of units of the
Scheme have appropriate date and time stamping mechanism for timely

acknowledgement of the said applications.

7.12 The Manageme

nce the Net Asset value (NAV) of the
h frequency as prescribed by SECP from
and frequency in the Offering

ent Company shall annou
h time period and at suc
Il disclose such time period

7.13 The Managem
gcheme within suc
time to time and sha

Document.

8. Role of the Trustee

, 8.1 The trustee shall perform its role as specified in the Rules, Regulation and
directives issued there under, this Deed and the Offering Document.

its officers to act as authorized persons
d for interacting with the Management
omptly notified to the

Il nominate one or more of

he Trustee’'s functions an
n such authorized persons shall be pr

A o W &

8.2 The Trustee sha
for performing t
Company. Any change i
Management Company.

Cpr—"T
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Trustee shall under prior intimation to the Management Company “appoint, ¥.zrae
e or replace from time to time one or more bank(s) and/or other depository

any(ies) etc. to act as the Custodian(s) for holding and protecting the Trust

rty and every part thereof and for generally performing the custodial services

e or more locations and on such terms as the Trustee and the Management

pany may mutually agree and 1o be incorporated in custodial services
gement(s) to be entered into between the Trustee and the Custodian(s), except

ere the Trustee itself is acting as a Custodian.

The Trustee shall be responsible for the acts and omissions of all persons to whom
E# may delegate any of its duties, as if these were its own acts and omissions and
hail account to the Trust for any loss in value of the Trust Property where such loss
as been caused by gross negligence or any reckless act or omission of the
~Trustee or any of its directors, officers, nominees or agents.

The Trustee shall exercise all due diligence and vigilance in carrying out its duties
and in protecting the interests of the Unit Holder(s). The Trustee shall not be under
any liability on account of anything done or suffered by the Trust, if the Trustee had
acted in good faith in performance of its duties under this Trust Deed or in
accordance with or pursuant to any request of the Management Company provided
it is not in conflict with the provisions of this Trust Deed or the Rules and
Regulations. Whenever pursuant to any provision of this Trust Deed, any
instruction, ceriificate, notice, direction or other communication is required to be
given by the Management Company, the Trustee may accept as sufficient evidence
thereof:

a) a document signed or purporting to be signed on behalf of the Management
Company by any aulhorized representative(s) whose signature the Trustee is
for the time being authorized in writing by the Management Committee 1o
accept; and

“¥b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with cach other shall be
deemed to be instructions from the authorized representative(s

6 The Trustee shall not be liable for any loss caused 1o the Fund or to the value of the
Trust Property due to any elements or circumstances of Force Majeure

87 In the event of any loss caused due to any gross negligence or willful act and/or
omission, the Trustee shall have an obligation to reptace the lost investment
forthwith with similar investment of the same class and issue together with alt rights
and privileges pertaining thiercto or compensate the Trust o iz Dot oD o
Howovor e rusies shah ool he under any liapility iRErect -
not ncor any lability by reason of any error of law or any
suffered or omitted (o pe done in good faith hereunder.

8.8 The Trustee shall make available or ensure that there is made available to the
Management Gompany such information as the Management Company may
reasonably require from time to time in respect of the Trust Property and all cther
matters relating to the Trust.

89 The Trustee shall, if requested by Management Company or it it considers

necessary for the protection of Trust Property or safeguarding the interest of Unit
Holder(s), institute or defend any suit, proceeding, arbitration or inguiry or any
corporate of shareholders’ action in respect of the Trust Property or any part
thereof, with full powers to sign, swear, verify and submit pleadings and affidavits, to
file documents, to give evidence, to appoint and remove counsel and to do all
incidental acts, things and deeds through the Trustee's authorized director(s) and
officer(s). All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust and the Trustec
shall be indemnified against all such costs, charges and expenses. Provided that no
such indemnity shall be available in respect of any action taken against the Trustee
tor gross negligence of breach of its duties in connection with the Trust under this

Page 7 of 27
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or the Rutes and Regulations. For the avoidance of doubt it is clarified that
awithstanding anything contained in this Deed, the Trustee and the Management
ompany shall not be liable in respect of any losses, claims, damages of other

abilities whatsoever suffered or incurred by the Trust arising from of consequent to
Fany such suit, proceeding, arbitration or inquiry of corporate or shareholders’ action
r otherwise howsoever and (save as herein otherwise provided) all such losses,

claims, damages and other liabilities shall be borne by the Trust.

quCh liabiity o ey Lo
- |

$0The Trustee shail not ne under any liability except
assumed by it unded e Hules and Regulations and this Trust et
Trustee be liable for any act or omission of the Managemant COmpany nor i

its willful acts or amissions oFf gross

anything except for loss caused due to

negiigence or that of its agents in relation 1o any custody of the Trusl Proporty

forming part of the Deposied Property. If for any reason it Dedumis paposnini T
Deed the Trustae shafl not he e

.l the provisions of this

impractcable 10 Sarry ¢
any fability thereat or thergby and it shail not incur any habifss oy reason o
error of law o any mattor o thing done or suffered or onutien e Gong i e
faith hereundaer.

SF YRR AL h

8.11The Trusiee shall promptly forward to the Management Comp
Business Day any notices, reports or other documents isgued Dy the 1SsuUers
securities, recipients of any of the Trust funds (as deposits. refuncs, "ol

e eyt ;-]«"1 .

dividends, income, profits, repayment of capital or for any omar eaneni :
depository, an intermediary or agent in any transaction o frepn Ay G0
lator. stock exch

ange or any other exchange.

EERE AN

government. regu

s of all Units issued from time 10 tirme altor codiennt Tt
Costs and any applicable Sales Load o &l :
cludes the Investment and atb GO b

§Wrust Property
v LA

he aggregate nroceed
1 Charges. Transacions

¢ ‘ :
Sohart of e Trust Property ana in
from and all cash. bank balances and oine FETICICEE
i e herd s

~ fFtner benefits arising there
Q/fproperty of cvery description
trust by the Trusies o7 the e
does not include any amount payable
any probit camed oo e amount paya

et part of the Truss Fronaerty.
!

for the time being neld or deemed 10O
nefit of the Unit Holder(s) pursuant to is Dyt
to the Unit Holders ds chotriveroan s
ble to the Unit Holders o e

an the investments of pre PO Invesion
ither in cash Or 185uUE additona i
lected by such investors.

ys be in the name of the Trusiee.

g2 Tng noome eame!
¢ paid o suuh MVasions e
aome earmed, as seé
tor the Fund shall alwa

may D
equal lo the inc
9.3 Bank accounts
94 The Trust Property shali initially be constituted out of the proceeds recewed o
Liic Offering (PO) after deducting any applicabie Dot

investors tili the tirne of FPu
rsactions Costs and Front-end Loads therefiom.

and Charges. Tra

wotea Trusiee in offecting e regieie mine DT
i the Trust Property.

95 Al a;_"f’*ﬁ'g’)\m:-'\' 26l

P S T PR R s
narne chall e payabit s

ded in this Trust Deed. the Trust Fiopeny ghall e
ty free from any mortgages, chartes Soris OF dETy T
encumb Trustee or the Custodian shnail ot et
the purpose of the Sohernd as directed by the Management Gompany. create or
purport 10 create any mortgages, charges, liens of any other encumbrance
whatsoever to secure any loan, guarantee O any other obligation actual o1
contingent incurred assumed oF undertaken by the Trustee or the Custodian or any

other person.

9.6 Except as specifically Drovi
be kept as separate prope”
hrances whalsoever and the

10.Voting Rights on Trust Property

svached to any Trust Proporty
o

104 Al rignhts of velind <
Management Cormgaryy on pehalf of the Truste A
i e, nal b inay consider 1o oo i

panroige e s
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Holders and may eframn at its own discretion from e erertise DF A NTSHTES
g and the Trustoe O the Unit Hotders ghall not have any dcnt e nterfers o

plain.

agemant Compie
RS AL L

he Trustee shall upon written request by the Man
ount of the Frus! orenorty. from time to time execule &
executed or dove 1o the management Company o
of attorneys oOf BIOXIBS aatnorizing such attorneys and proxics s dliter O
otherwise act in respect of any investment in such form an $
persons as the Management Company may require in witing,

used in Hus Cimse snal Dy
¢ rignt to elect o appoii
{ scheme of resoluiion of

0 any investment and
meeting or 10 give
The Management
e vote in favor Of

the word “vote’
e at a meeting but th
al of any arrangemen
f any rights attaching t

“rights 0f yoting™ or
lude not only @ vot
onsent 10 of approv

any alteration in or abandonment 0
the right to requisition Of join in a requisition to convene any

notice of any resolution or 10 circulate any statement.
Company shall keep record stating the reasons for casting th
against any resolution for a period of six years.

ust Property and Exposure Limits (53 6

o 2 e s S L

The phrase
deemed to inc
directors. any ¢

41.Investment of T¢
Suh-Registear-!

The objective of UBL lslamic Asset Allocation Fund (UIAAF) is {0t e v, Marad:
competitive return by investing in shariah compliant equities ana sharah
compliant fixed income/money market instruments based on market outlook.

1.1 Investment Objective

_ investment Policy
n accordance with the Rules,

y of the Fund shall be i
ified in the Offering

"f“"\%he investment Polic
~\Regulations and directives issued by SECP and shall be spec

@)l
g _:ocument.

4
/investment and Exposure Limits
shall be invested by the Trustee from time to time as directed
bject to the provisions of Rules, Regulations

The Trust Property
g Documents.

by the Management Company su
and directives issued thereunder and the Ofterin

angemenis { Borrowing Restrictions

11.4 'Financing Ary
in force and to the terms

Company may arrange

neme, with the approval of the Trustee, from
king finance companies Of such other
jon from time 1o time. The norrowing.
t for meeting the redemption requests
d such borrowing shall
e at the time of

ents for the time being

11.4.1 Subject to any statutory requirem
d, the Management

and conditions herein containe
borrowing for account of the Sc
Banks, financial institutions, non-ban
companies as specified by the Commiss
however, shail not be resorted 10. excep
and shall be repayable within a period of ninety days an
not exceed fifteen per cent of the Net Asset of the Schem
horrowing or such other limit as specified by the Commission.

panies of financial
perm'\ss'lb'ue under
g bank charges

panking finance com
t of the Scheme as
than the normal prevailin

11.4.2 The charges payable 0 any pbank, non-
institution against financings on accoun

Clause 11.4.1 above, shall not be higher
or normal market rates.

e, nor the Managem

vide security over
titutions. The Trustee or the

ble in their personal cap

ent Company shall be required 10 jssue
their own assets for securing financings
Management Company

from banks and financial ins
shall not in any manner be lia acities for repayment 0
\

financings.
v
A WA
o /

(Yo7

11.4.3 Neither the Trusie
any guarantee or pro
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f 4.4 For the purposes of securing any borrowing the Trustee may , subject to clause
11.4.1 above, on the instruction of the Management Company mortgage, charge
or pledge in any manner all or any part of the Trust Property.

_:_1.4.5 Neither the Trustee nor the Management Company shall incur any liability by
reason of any loss to the Trust or any loss that a Unit Hoidoris: oo w0t -

reason of any depletion in the Net Asset Value that may result irom @y financr
drrangement made hereunder in good faith.

;’“-11.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules,

Regulations and directives issued by SECP and shall be specified in the ngB
Document. .
g EN

2.Valuation of Property and Pricing Aub-Registear-i
“Aar Towg, Karae
= 121 Valuation of Assets & Liabilities and Net Asset Value of the Fund

The method for determining the value of the assets and liabilities and the Net
Asset Value would be as specified in the Regulations and the directives issued
thereunder by the Commission from time to time.

12.2 Determination of Purchase (Offer) Price

12.2.1 During the Initial Public Offering Units will be offered at Initial Price as announced
by Management Company and subsequently at the price calculated and
announced by the Management Company for every Dealing Day through its
website and MUFAP. After the Initial Period, the Offer Price offered through
Public Offering shall be calculated and announced by the Management Company
for every Dealing Day through its website and to Mutual Fund Association of
Pakistan (MUFAP).

)

i .%;2\ After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined
\ '\‘%from time to time as specified in the Regulations, directives issued thereunder
¢ and the Offering Documents.

a1

¥

H . . )
1 /The Management Company may announce different classes of Units with
% // differing levels of Sales Load, as specified in the Offering Documents.

P23 Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period,
the Redemption Price shall be calculated and announced by the Management
Company for every Dealing Day as specified in the Regulations. directives issued
there under and the Offering Documents.

- 13.Dealing in Units, Issuance of Certificates, Suspension and Deferral of
Dealing

13.1 Dealings in Units and Issuance of Certificates

13.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and
replacement of certificates shall be carried out in accordance with the
requirements of Rules, Regulations and directives issued there under and the
procedures for these shall be specified in the Offering Document.

13.1.2 Notwithstanding anything to the contrary contained herein, where the Units are
declared as CDS Eligible Securities, all matters concerning issuance, transfer,
pledge and redemption of such Units issued in book entry form or deposited in to
the CDS shall be dealt with in accordance with the provisions of the Central
Depositories Act, 1997 (XIX of 1997), the Central Depository Company of
Pakistan Limited Regulations as amended from time to time. and any
notifications or directions given by the Commission.

prr——r7 M/A W"
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Subject to comphance with the Regulations and the circumstanoos Mentione:
dhe Offering Document. e Management Company may Fecuest e Trasiee b
approve a {emporary change in the method of dealing in Units.

13 Suspension of Redemption of Units

331 The Redemption of Unils may be suspended during extraordinary cliroumsiances
including closure of the money market, capital market, canita marke!
infrastruciure institulions and scheduled banks, the existence of g ostade of aline
whicn in the opinion of the Management Company. conshitutes an emergenty o
“a result of which disposal of any investment would not be reasonably orackhiin
or might seriousty prejudice the interest of the Scheme or of e Linit Floldans
a break down in the means of communication normally employed i aeieimingg
1 the price of any investment. or when remittance of money can not be carmed ou
in reasonable time and it the Management Company is of ihe view that t would
be detrimental to the remaining Unit Holder(s) to redeem Units al a price so
determined in accordance with the Net Asset Value (NAV). The Management
Company may announce d suspension of redemption ana such a moasure shat
be taken o protect the interest of the Unit Holder(s) in the event of extraordingy
circumstances.

13.3.2 Redemption requests received on the day of the suspension may be rejected or
would be redeemed at the redemption price on the first Dealing Day after the
removal of the suspension

13.4 Queue System

Y] . In the event redemplion requests on any day exceed ten peicemy Pretae ol b
B 5\?‘::'__‘ Units in issue, the Management Company may invoke a quete systerm whae:
\O@\ requests for redemption shall be processed on a first come first served basis
L N up o ten percent (10%: of the Units in issue. The Management Company shall
:__,\j:i’"?\,_proceec} to sell adequaie assets of the rund and/ or arrangs borrovang as i
ks ﬁf‘deems it in the best interest of the Holders and shall determine the Redemplion

j <=Price 10 be applied to the redemption requests hased on such action. Where HEE
: % ot practical 1o dotermine the chronological ranking of any ruoumests

& comparison 1o others recaived on the same Business Day. such refuests
he processed on A proportional basis proportionate 10 the size of thi (eques!
The redemplion régquesis in excess of ten percent {10%) of the Units i isste 28
be carried over to the next Business Day. However, if the carried ovelr requasts
and the fresh requests received on the next Subscription Day stil excesns T
percent (10%) of the Units in issue, these shail once again he treated on T
como-first-served basis and the process for generating liguitity @ nel UEIErmini.
the Redemption Price shall be repeated and such procedurs Shall coninus i
such time the outstanding redemption requests come dowis oo vl DO
percent (10%) of the Units then in issue.

P

13.5 Suspension of Fresh issue of Units

13.5.1 The Managemant Company may, under certain circumstances. suspend issue ¢
fresh Units. These circumstances may include

Ay The situation reterred in Clause 13.2 or 18 of this Deed”

by A situation in which it is not possible [0 invest the amount resens
against issuance of fresh units or

c) Any other situation in which issuance of fresh units is, in Menagemea:
Company's opinion, against the interests of the existing/remainng uni
hoiders.

13.5.2 Such suspension may however not affect existing subscribers for the desue o)
bonus Units as a result of profit distribution The Managem:nt Company shit \)l

1 arnounce the details ol exemptions at the time a suspensio o et

Cprr—7 L ‘db\g(/
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announced. The Management Company shall immediately notify the SECP
Trustee it issuance of Units is suspended and shall also have the fact Uubé.mfx..
immediately following such decision, in the newspapers i adncr s

nnces are normely pukiished. (?< -2’ ( :

13.5.3 "In case of suspension ot redemption of units due to extraordmary chinumst: ?m it bt e
the issuance of Units shail aiso be kept suspended until and unicss roder W‘Msfilfh-’f{lsfra!’-ﬂ
ot Units is resumead e Nown Karae®

13.5.4 Investment applications received on the day of suspension will not be processed
and the amount received shall be returned to the investor.

14.Fees and Charges
14.1  Remuneration of the Management Company and Its Agents

14.1.1 The Management Company shall be entitied to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the
Regulations and directives issued thereunder.

14.1.2 The remuneration shall begin to accrue from the close of Initial Period as
specified in Offering Document

14.1.3 Such remuneration shall be paid to the Management Company in arrears within
thirty (30) Business Days after the end of each calendar month.

.14.1.4 In consideration of the foregoing and save as aforesaid the Management
a Company shall be responsible for the payment of all expenses incurred by the
W\, Management Company from time to time in connection with its responsibilities as
-@"'uManagement Company of the Trust. The Management Company shall not make
bny charge against the Unit Holder(s) or against the Trust Property or against the
1=, Distribution Account for its services or for its expenses, except such expenses as
f are expressly authorized under the provisions of the Regulations and directives

j { /fi The Management Company shall bear all expenditures in respect of its
] EG/\\/ secretarial and office space and professional management, including all
i accounting and administrative services provided in accordance with the
pravisions of this Deed.

14.1.6 Any increase in the remuneration of the Management Company agreed to by the
Trustee and approved by the Commission shall require ninety days prior notice to
the unit holders. However, any decrease in remuneration of the Managemen.
Company shall not regjuire such notice.

14.2 Remuneration of Trustee and Its Agents

14.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
‘determined in accordance with Annexure “C". The remuneration shall begin to
accrue from the close of Initial Period.

14.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30}
Business Days after the end of each calendar month.

14.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to
time in connection with its duties as Trustee of the Trust. The Trustee shall not
make any charge against the Holders or against the Trust Property or against the
Distribution Account for their services or for their expenses, except such
expenses as are expressly authorized to be paid out of the Trust Property under
the provisions of the Regulations and the Constitutive Documents.

W -~ CV
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14.2.4 Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. Howeaver .y deciens:.
in remuneration of the Trustee shali not fequire such approy:y

14.3  Formation Cost and its Treatment

14.3.1 All expenses incurred in connection with the incorporation establishment and
registration of the Fund {formation cost) as per Regulations, shall be
reimbursable by the Fund to the Management Company subject to audit of
expenses. The said costs shall be amortized over a period of not less than five
years or within maturity date of the fund if it has life of less than five years.

14.3.2 The Formation Cost shall be reported by the Management Company to the
"SECP and the Trustee giving their break-up under Separate heads, as soon as
the distribution of the Units is completed.

14.3.3 Formation Cost shail be charged to the Scheme and shall nci sxoeed sueh TR
as specified in the Regulations or directives issued thereunder.

14.4  Other Costs and Expenses to be Charged to and Borne by the Trus‘{f%u .

- istrac-it
All other costs and expenses specified in the Regulations and diractavaﬁ%"%éﬁggm ¢ oarnct
there under shall be charged to and borne by the Trust and shall be spediledl' ™ T
the Offering Document.

15. Determination of Distributable Profits

, 135‘1 The Management Company on behalf of the Scheme shall, for every accounting
*’“«i“‘*?fé%\‘year, distribute by way of dividend to the unit holders not less than ninety per
A ent of the accounting income of the Scheme received or derived from sources
N\ ¥ "aher than unrealized capital gains as reduced by such expenses as are
:lé;l rgeable to the Scheme under these Reguiations.
P’

. §£_’tplanaﬁon.- For the purpose of this Clause the expression “accounting income”
*.@, leans income Calculated in accordance with the requirements of Internationai
* / ceounting Standards (IAS) as are notified under the Companies Ordinance,
1984, the Regulations and the directives issued by the SECP. Wherever the
requirements of Regulations or the directives issued by SECP differs with the
requirement of IAS the Regulations and the said directives shall prevail.

The Management Company may also announce interim dividend subject to
requirements of Regulations . Circular and directives.

15.2  Out of the amount determined for the purpose of distributable income in respect
ot each Holder withholding tax, Zakat or other statutory levies, as may be
applicable to the relevant Holder shall be deducted before distribution for the
relevant Holder.

153 The Management Company may decide to distribute in the interest of the
Holders, wholly or in part the distributable profits in the form of a stock dividend,
which would comprise bonus Units of the Scheme. The bonus Units would rank
pari passu as to their rights in the Net Assets, earnings, and receipt of dividend
and distribution with the existing Units from the date of issue of these bonus

15.4  Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of

16.Change of the Management Company

161 The SECP may, either at its own or on the recommendation of the Trustee or
Unit Holders representing such percentage of the total Units in issue for the time

S AAN |
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being as may be prescribed by the Regulations, remove e Management -.

Company in such manner and on the occurrence of such circumstances as are
prescribed under the Reguiations,

16.2  The Commission shall appoint another asset management company as the

management Company for the Scheme according to the provisions of this Deed
and the Rules and Regulations.

16.3 The Management Company may voluntarily retire at any time with the prior

written consent of the Commission and at least ninety (90) days prior notice to
the Trustee and the Unit Holders.

16.4  Upon a new management company being appointed the Management Company
will take immediate steps to hand over all the documents and records pertaining
to the Trust to the new management company and shall pay all sums due to the
Trustee. The Management Company shall have the right to receive its
remuneration upto the effective date of removal or retirement.

16.5 Upon its appointment the new management company shall exercise all the

management company had originally been a party hereto.
16.6 Furthermore, the Trustee may immediately in case of retirement, removal or

cancellation of license of Management Company appoint auditors with the

Trustee shall ensure that accounts of the Fund till the day of the appointment of
the new management company are audited by such Auditor.

'%;, : The auditors so appointed shali be other than the existing auditors of the Fund,
__”Ethe Management Company and the Trustee.
O
.%-/‘}'The auditors shall have the Same scope as that for the annual audit, or such
"other enhanced scope as may be specified by the Trustee or Commission.

&

The audit report for the audit shall be submitted by the auditors to the Trustee not
later than thirty {30) Business Days from their appointment. A copy of the report

shall also be provided to the Commission, Management Company and the new
management company.

16.10 The costs of such audit shall be borne by the Fund.

17.Change of Trustee

171 The Trustee may, subject to the prior approval of the Commission, retire from his
office on appointment of & new trustee and the retirement shall take effect at the
same time as the new trustee is appointed with the approval of the Commission

or from the date of assumption of Trust Property of the Scheme by the newly
appointed trustee, whichever is |ater

17.2  In circumstances where the Commission is of the opinion that Trustee has been

173 The Management Company may, giving cogent reasons, apply to the
Commission for change of the Trustee by simultaneously proposing appointment
of a new trustee. A new trustee shall he appointed when the Commission is

satlisfied with the circumstances and reasons for this change and accords

approval for appointment of such a new trustee.
7.4 Upon the appointment of a new trustee the Trustee shall immediately hand over
all

the documents and records to the new trustee and shall transfer all the Trust

- ¥
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Property and any amount held in any Distribution Account to the new trusteegeih{'d"?‘: wristrar-il

-make payments to the new trustee of all sums due from the Trustee. The Trustee o Foarant
shall have the right 1o receive its remuneration up to the effective date of its

removal or retirement.

17.5 The new trustee shall exercise all the powers and enjoy all the rights and shall be
subject to all duties and obligations of the Trustee hereunder as fully as though
such new trustee had originally been a party hereto.

176 The Management Company may immediately in case of retirement of removal of
Trustee appoint auditors with the consent of the Commission from amongst the
panel of auditors designated as «A» Category by State Bank of Pakistan for the

audit of financial institutions. The Management Company shall ensure that
accounts of the Fund till the day of the appointment of the new trustee are
audited by such Auditor.

17.7 The auditors SO appointed shall be other than the existing auditors of the Fund,
the Management Company and the Trustee.

17.8 The auditors shall have the scope as may be specified by the Management
Company or Commission.

17.9 The audit report for the audit shall be submitted by the auditors to the
Management Company not jater than thirty (30) Business Days from their
appointment. A copy of the report shall also pe provided 10 the Commission, the

Trustee and the new trustee.

~17.10 The costs of such audit shall be borne by the Fund.
AN wind . o
~apiermination, Wwinding Up. Revocation and Liquidation of the Scheme

A The Management Company subject 1o regulatory approval, may announce
: o" winding up of the Trust in the event redemption requests build up to a tevel

where the Management Gompany is of the view that the disposal of the Trust

R > Property tO meet such redemptions would jeopardize the interests of the
s /* / remaining Unit Holder(s) and that it would be in the best interest of all the Unit
R P\ Holder(s) that the Trust be wound up.
: g - 182 The Trust may also be terminated/ revoked on the grounds given in the Rules
and Regulations.

19.Base Currency

The hase cuirenuy ot ne Scheme shall be Pakistan PRupee 11 hehe cladits
‘however, thal the Authorized investments may he denomnalsd o orsta
Rupee ar (subject 10 applicabte law) any other Foreign Currenuy.

20.Modification of the Trust Deed

20.1 In case the amendments are proposed in the fundamental attribute of the
Constitutive Document of an open end scheme including category of scheme,
investment objective and policy, increase in management fee and increase In

_contingent load, the asset management company must give at least ninety days
prior notice to each Unit Holder about the proposed change and the Unit Holders
shall be given an option 10 exit at the applicable Net Asset Value without charge
of any Exit Load.

0p.2 The Trustee and the Management Company acting together shall be entitied by a
Supp|emental Deed to modify, alter or add to the provisions of this Deed in such
manner and to such extent as they may consider expedient for any purpose,

* subject to the prior approval of the SECP and subject to the condition that it does
not prejudice the interests of unit holders.

QpreT
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20.3 If, at any time any Clause of this Trust Deed is. of becomes, N whole or jn part
ilegal invalid or Unenforceahie under the laws of any applicaple Jurisdiction
Neither the legality validity ang enforceabrlrty of the feMaining Clauses of i
fust Deed, nor the iegafr’ty, validity or enforceabn'rty of such Clause LUNder e 3
law of any other Wrisdiction shay in any way be affactey or impairec thereby, 'igg
. Sub—Regis
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death or bankruptcy be deemed to have been duly served and such service shall
be deemed a sufficient service on all persons interested (whether jointly with or
as claiming through or under him) in the Units concerned.
mk,

04.4 A copy of this Trust Deed and of any Supplemental Deed shall be made available

for ingpection at the respective Head Offices of the Trustee and the Management

Company at all times during usual husiness hours and shall be supplied by g é

Management Company to any person on application at a charge of Rs.100 S

(Rupees One Hundred) per copy of at such rate as determined from time to timi-Registre -

by the Management Gompany. 2Age Toun, Karac?

25. Definitions
| ‘.‘I
Unless the context requires otherwise the following words or expressions when
used in this Trust Deed shall have the meaning respectively assigned fo them:

051 “Accounting Date” means the thirtieth day of June in each year and any interim
date on which the financial statements of the Trust are drawn up. Provided that
the Management Company may, under intimation to the Trustee after obtaining

approval from the relevant competent authority may change such date o any
other date and such change shall pe intimated to the Commission.

25.2 «pccounting Period” means a period ending on and including an Accounting
Date and commencing (in case of the first such period) on the date on which the
Trust Property is first paid or yransferred to the Trustee and (in any other case)

from the next day of the preceding Accounting Period.

;’ff’" 253 -“Annual Accounting Period” of “Financial Year” means the period
%}PX‘ commence on 1st July and shall end on 30th June of the succeeding calendar
@** year.

L

“Asset Management Company” means an asset management company as
fined in the Rules and Regulations.

uditor” means the Auditor of the Trust appointed by the Management
mpany, with the consent of the Trustee, as per the Regulations.

i
fAuthorized Branches” means those branches of Distributors which are
llowed by the Management Company to deal in Units of the Funds managed by
the Management Company. :

«puthorized investments” means: any investment which may be authorized by
the Commission but does not include restricted investments as specified in the
Offering Documents from time to time.

258 “Back-end Load” means charges deducted from the Net Asset Value in
determining the Redemption Price; provided however that different levels of
Back-end Load may be applied to different classes of units, but unitholders within

-a class shall be charged same level of back end load as disclosed in the Offering

Document.

059 “Bank” means institution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time being in
pakistan, or if operating outside Pakistan, under the banking laws of the

jurisdiction of its operation outside Pakistan.

2510 “Bank Accounts” means those account(s) opened and maintained for the Trust
3 by the Trustee at Banks, the beneficial ownerships in which shall vest in the Unit
3 Holder(s).

25.11 “Business Day”’ means any day (business hours thereof as specified in the /
COffering Document) on which banks are open for business in Pakistan. V

A
IRV e
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25.12 *“Certificate” means the definitive certificate acknowledging the number of ,ggﬁpsf,” strar-[l
registered in the name of the Unit Holder Issued at the request of the Unit Hofly . Kacar
pursuant to the provisions of this Trust Deed.

25.13 “Constitutive Documents” means the Trust Deed or such other documents as
defined in the Regulations.

2514 “Contingent Load” means amount payable by the Unit Holder on redemption of
Units at actual basis ag specified in the Offering Document. Any such amount
would be treated as part of the Deposited Property.

25.15 “Custodian” means a Bank, a Depository or an investment Finance Company

consent of the Management Company to hold and protect the Trust Property or
any part thereof as custodian on behalf of the Trustee; and shall also include the
Trustee itself if it provides custodial setvices for the Fund.

25.16 . “Cut off Timings” means day time for dealing in Units of the Fund. The Details
of Cut-off Time will be prescribed in Offering Document of the Fund.

25.17 “Dealing Day” means that Business Day on which Units will be available for
dealing (purchase, redemption, transfer, switching etc.). The cut-off timings for
issuance, redemption, and conversion etc. of units of the Scheme will be as
defined in the Offering Documents on all Dealing Days. Provided that the

istribution Account” means the Bank Account (which may be a current,
g or deposit account) maintained by the Trustee with a Bank as directed by
anagement Company in which the amount required for distribution of
e to the Unit Holder(s) may be transferred. Interest, income or profit, if any,
ing those accruing on unclaimed dividends, in this account shall be
erred to the main account of the Fund from time to time, as part of the Trust
rty for the benefit of the Unit Holder(s).

25.20 “Duties and Charges” means in relation to any particular transaction or dealing
all stamp and other duties, taxes, Government charges, bank charges, transfer
fees, registration fees and other duties and charges in connection with the

25.21 “Exit Load” means contingent load, back end ioad and any other charges as
may be applied by Management Company,

25.22 “Financial Institution” carries the same meaning as defined under the
Companies Ordinance 1984,

25.23 “Formation Cost” means preliminary expenses relating to regulatory and

registration fees of the Scheme, flotation expenses of the Scheme, expenses
relating to authorization of the Scheme, execution and registration of the

Gy M/ M/V\\g(%
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Constitutive Documents, legal costs, printing, circulation and publication of th

Offering Document, announcements describing the Scheme and all other
-expenses incurred until the end of the Initial Period.

25.24 “Force Majeure” means any occurrence or circumstance or element which
delays or prevents performance of any of the terms and conditions of this Deed
or any obligations of the Management Company or the Trustee and shall include:
but not limited to any circumstance or element that cannot be reasonably
controlled, predicted, avoided or overcome by any party hereto and which occurs
after the execution of this Deed and makes the performance of the Deed in whole

N or in part impossible or impracticable or delays the performance, including but
‘not limited to any situation where performance is impossible  without
| : unreasonable expenditure. Such circumstances include but are not limited to
floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war
(declared or undeclared), insurrection, civil war, acts of terrorism, accidents,
strikes, riots, turmoil, civil commotion, any act or omission of a governmental
authority, failure of communication system, hacking of computer system and
transmissions by unscrupuious persons, closure of stock exchanges, banks or

financial institutions, freezing of economic activities and other macro-economic
factors, etc.

25.25 “Front-end Load” means the Sales Load which may be included in the Offer
Price of the Units, as defined in Offering Document.

i Hinm:

25.26 “Holder” or “Unit Holder” means the investor for the time being entered in the

Register as owner of a Unit including investors jointly so registered pursuant to
the provisions of this Trust Deed.

ey 5

v 3?‘\ “Initial Period” means Initial Fund Offer Period
J‘h
25,

itial Price” means the price per Unit during the Initial Period determined by
g{Management Company as mentioned in the Offer Document.

estment” means any Authorized Investment forming part of the Trust
erty.

/' Investment Facilitators/Advisors/Sales Agents” means an individual, firm.
corporate or other entity appointed by the Management Company to identify,
solicit and assist investors in investing in the Scheme. The Management
Company shall compensate the Investment Facilitators/Sales Agents.

25.31 “Net Assets”, in relation to the Trust, means the excess of assets over liabilities
of the Scheme as caiculated in accordance with the Regulations.

25.32 “Net Asset Value” or "NAV” means per Unit value of the Trust arrived at by
dividing the Net Assets by the number of Units outstanding.

25.33 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for
the purchase of one Unit of the Scheme. Such price is to be determined in
accordance with Clause 12.2 of this Trust Deed.

25.34 *Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
“‘Commission) which contains the investments and distribution poticy, unit
structure(s) and all other information in respect of the Unit Trust, as required by
the Rules and Regulations and is circulated to invite offers by the public to invest
in the Scheme, and includes any Supplementary Offering Document,

“On-line” means transactions through electronic data-interchange whether real
time transactions or otherwise, which may be through the internet, intranet

networks and the like.
XK\/; Wt A
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0536 “Ordinance” means the Companies Ordinance. 1984.

o537 “Par Value” means the face value of a Unit i.e. Bs. __ Of such other amount
determined by the Management Company from time to time and disclosed in the
Offering Document of the Trust.

e a4 A

2538 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s)
upon redemption of that Unit, such amount to be determined pursuant to Clause
12.3 of this Trust Deed.

»5 39 “Register” means the Register of the Unit Holder(s) kept pursuant o the
Regulations and this Trust Deed.

~

25 40 “Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of €
addresses/other particulars of the Unit Holder(s); A
L . \,;:=§“-.;RP(1;.'.~'|"""":§
b) issuing account statements to the Unit Holder(s); T ™

¢) issuing Certificates;

d) canceling old Certificates on redemption or replacement thereof;

g) processing of applications for issue, redemption, transfer and
transmission of Units, recording of ptedges, liens and changes in the data
with regard to the Unit Holder(s):

f) issuing and dispatching of Certificates;

g} Dispatching income distribution warrants, and bank transfer intimation

and distributing bonus Units or partly both and allocating Units 10 Holders
on re-investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of
units, Zakat.

2541 “Regulations” mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time,

05.42 “Rules” mean Non-Banking Finance Companies (Estabiishment and Regulation)
Rules, 2003 or as amended from time 10 time.

5543 “Sales Load” includes the Front-end and Back-end loads and any processing

charge Of commisston (excluding Duties and Charges} not exceeding five

percent of the Net Asset Value or as may be allowed under the Regulations,
which may be included in the Offer Price of all or certain class of Units of
deducted from the Net Asset Value in order to determine the Redemption Price
of certain classes of units.

05.44 “SECP” or sCommission” means Securities and Exchange Commission of
Pakistan established under Securities and Exchange Commission of Pakistan
Act, 1997 and shall include its successor.

25.45 “Stock Exchange” means d Stock Exchange registered under the Securities
and Exchange Ordinance, 1969.

| 25.46 «gupplemental Deed” means a deed supplemental 10 this Deed, executed by
g 3 the Management Company and the Trustee, after seeking approval of the SECP,
. to modify, add to, alter and amend or amend and restate the provisions of this
2 Deed or any other Supplemental Deed in such manner and to such extent as
may be considered expedient for all purposes, which shall be consolidated, read

and construed together with this Deed.
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2547 “Supplementary Offering Document” means a document issued to modify,
add to, alter and amend, amend and restate or to make any other amendment 10
the Offering Document in such manner and to such extent as considered
expedient for all purposes by the Management Company, with the consent of the
Trustee, after seeking approval of the SECP, and the same shall be
consolidated, read and construed together with the Offering Document.”

o5 48 “Transaction Costs” means the costs incurred or estimated by the
Management Company to cover the costs (such as, but not restricted to,
brokerage, Trustee charges, taxes or levies on transactions, etc.) related to the
investing or disinvesting activity of the Trust’s portfolio, inter alia, necessitated by
creation or cancellation of Units or issuance or redemption of Units, which costs
may be added to the NAV for determining the Offer Price of Units or to be
deducted from the NAV in determining the Redemption Price.

25 49 “Transfer Agent” means a company including a Bank that the Management
Company shall appoint for performing the registrar functions. The Management
Company may itself perform the registrar function. 7< ; é

0550 “Trust” or “Unit Trust” or “Fund” or “ Collective Investment Scheme” or,;m%‘}_P T
“geheme” means the Unit Trust constituted by this Trust Deed for continuous T

offers for sale of Units of the Trust. o

0551 “Trust Deed” or “Deed” means this trust deed executed between the
Management Company and the Trustee along with all the exhibits appended
hereto, , and includes any Supplemental Deed.

2552 “Unit” means one undivided share in the Trust, and where the context so
* \_b indicates, a fraction thereof.

\4Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of
1980)

-
Yois and expressions used but not defined herein shall hsve e meamn .
-3 LLsinned o them in the Rules and Regulations. Words ImpG: iy o TeRE
i{j@t_;;'p;)%ﬂwl1‘5-. words imoorting the masculine gender inciude e | RS :
‘words importing singular include plural and words “written” or “in writing”

*
N\
‘3_.9;\/ include printing. engraving, lithography or other means of visible reproduction.

For the purpose of stamp duty this trust deed valued at Rs. 5000/- and the prescribed
stamp duty of sum of Rs. 500/- affixed accordingly.
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IN WITNESS WHEREOF thié Trust Deed has been executed on the day, month and

year first above written.

mmon Seal of UBL Fund Managers Limited was hereunto affixed in the presence

The Co
of:
" Common Seal
Name Mir hﬂuhamrnadﬁh.,q N
Designation: C. E
@ﬁ(a CNIC No. 423077
/s ol ."‘f
P
'ﬂ"'a/ "\l_"" w
“1'7' —?\eg.j e "_\C‘
Qb0 @__
LAA Name: Hasnain\Ptaxa
Designation: C.Q&:
CNIC No. 42301-0
The Common Seal of Central Depository Company of Pakistan Limited was hereunto

affixed in the presence of:

¢
(1)

Common Seal
Name: Aftab Ahmed Diwan

Designation: Cc.00
CNIC No. 42201 -0417599—9 _

(2)
Name: Abd

Designation: (KI\
di

Trustee and Custodl

CNIC No. 42101-181 8807-7

Witness: Witness:

A

. S R /1 T

Name: Jawed Arshad Name: Muhammad Ashraf

Occupation: Advocate Occupation: Advocate

CNIC No. 45402-0958643-1 CNIC No. 31 202-7512309-9

Address: 868/C, C.C Area, Block I, Address: 868/C, C.C Area, Block Il,
PECHS, Karachi

. PECHS, Karachi
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States that he personally
knows the above executant
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LICENCE TO
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ANNEXURE ‘A-
ANNEXURE -a-

LICENCE To CARRY QUT ASSET MANAGEMENT SERVICES As NON-BANKING
FINANCE COMPANY
= LOMPANY

¥

¥

B\ £
e
Srap

!

Secutitles and Exchange Commission of Pakistan

Spedialized Companies Division
Policy, Regulation and Development Department

| u ce Ko AVCHiag Ut st 221754 derulec ey 1€ 15 Jub-Registearl
feence No, 44/ (igg L Wles, My (g0 b """‘grl. Karacs
5 LICENCETO CARRY oyt
iSSETMANAGEMENTSERWCES
AS NON-BANKING FINANCE company

"he Securitos ang Exchange Commigsion of Vakatan, having considerey (g PLIZAN Ar far

"ENEYA! ! liCense 1o cary o1+ Assat Management Services subsetled by UBL Fyng Managers {
* Limited ungar ajp 5 0f the Nesr:-Basking Finanea Companizs {Lstablishment 3q Feguaticy; / §
Fues 2063 a5 amerdey throvga SRG. 131 2007, SAQ. 702010 ang SRO S0 2003 e H

s and being wistioe thas g WOIC 3 in the public interest 5o K0 80, ' exgrciss 0f pryery

@ srea by sub rule 495 ot o 3 o 13Ul harehy

S renews the fceqse of UBL Fund Managers
Limited 1 Cafry out Asset Management Services subjery

o the condit pre deled resen b,
& &5 miay be prascriveg of IMeosed Fergafrar

' UBL Fung Managers Limited sl Comply i she Lomparies Orainange, B, Ly /

Pules. the Non-Bankhg Finance (emparies and Notifie. Eatiies Regulitors, a0 L ;
amendes sy eeiacedy apd any dirertives, clrewlars eades, retificesions arn QLide s
sitad by te Commission 0 segulate the bysinass of invesinient advisore,
i UBL Fund Managers Limiteq S8 submit annug, hatf Vedtly, quavzerly or sucn g

TERO"S a8 soscifies in ke Ippicanle iawg: apd

CEE Thie A2BrsE i5 vard o Pefiod of three vears w.a June 15, 2013 0y Eil bt repigali

BIETY LY yoars ac specifipg i ibe Rulps,
r'\u\ + P
Y ‘\ o
W
W
£~ W {
S, v :
‘\ AN p}/ g ,
\ X
Z (23{ax Abdilsh)
Coktpissiona.
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ANNEXURE ‘C’

ANNEAV T =~

RENIUNERATlON OF TRUSTEE AND ITS AGENT

Hrusiee remuneration shall consist ot reimbursement of actual custodial expenses /

ges plus the following tarift:
-

' On Net Assels (Rs.) ]

As. 0.7 miftion or 0.20% P-2. of NAV, !
' whichever is higher o
|

Rs. 2.0 millien plus 0.10% p.a. of NAV, ‘
on amount exceeding Bs. 1,000 million

N

Z & Above

256

. ‘;.{“-‘-—-“'..»-‘.mu .
Snb-Reg'lsttar-“
L ddar Town, Karact

Page 26 of 27

—
—




T - e T A K=11. 2

\
SECURITHES AND EXCHANGE COMMISSION OF “AL o0 r\>
SPECIALIZED COMPANIES DHVISION
POLICY, REGULATION AND DEVELOPMENT DEPAITL - -

No . SCO/AMOWAAD-ZI/UIAAF/ SC TG IRTERRTI

Mr. Mir Muhammad Ali IC
¢ hief Exengton Officer L <=

e R
hellr S, L

arachi

Subject:  Approval of Central Depository Company of Pakistan Limited as Trustee of UBL 1,
~Asset Allocation Fund . »

Gear Sir

tam direoted to refer to the apphcation dated October 08, 201 3 received frors GRL Fund o
Limited and e convey the approvsl of Securities and Exchange Comiruusion iof Dakierss,
sppointment of Ceatral Depository Company of Pakistan Limited to act as Trustoe o the nron.

lami¢ Asyur Allcation Fund in teraw of Regulation 39 of the Non-RBanbing Fin o

E I e e S o I R R S LT T
LA IS I RS R S A AN EEFI AL B0 N

Yoyars el

Zonish thayat ,
{Agsinrant wireovar ' < ;

p ‘gﬂ}»;ﬂﬂ““"”’“* 7
. ?T"”C;_L,f‘_‘ﬁeg—ls*‘far'i‘

R SR L Mot

Ce: Mie, Ahdu Samad
Hego of Deparlment
Trustee and Custodiaal Operations
CDC House, 99-8, Block B,
SM.CH S Main Shahra-e-Faisal

Karachi

WNIC Besilding, Jinrah Avenus, Blue Are iddamabn
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TrreToARAL SADDAR TOWN,

* Mutuag Funda Ad\rfiory

asp FundManagers

CRF Raised by:

i System/Application
. | Name:
Activity/Subject;

Changes Required in
the Application

a.nfb( K W/g ”,
Justification/ Descrip - : .
tion of Change toK [CMAJ') OA A 0{ i ,0 ZGM 6’/’)75?/—10 y,

Initiator/User Sign Off

Rebor Koo B

User Sign; ()LL)

Compietion Remarks /
Status

Section ‘C’:
Comments (if any)

Signature:

In-House Development - Departmenta) Change Request Form
CRFV.2.0
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