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20" Supplemental to the Offering Document of UBL Fixed Return Fund (UFRF)

Managed by UBL Fund Managers Limited (UBL Funds) an Asset Management Company
Registered with the Securities & Exchange Commission of Pakistan (SECP) and regulated under the Non-
Banking Finance Companies (NBFC) Rules 2003 and NBFC & NE Regulations 2008.

The UBL Fixed Return Fund (the Fund/the Scheme/the Trust/the Unit Trust/UFRF) has been established
through a Trust Deed (the Deed) dated 18-07-2022 under the Trust Act, 2020 entered into and between
UBL Fund Managers Limited, the Management Company, Digital Custodian Company Limited, the Trustee
and is authorized under the Non-Banking Finance Companies and Notified Entities Regulations, 2008
(“Regulations”).

Objective of the Supplementary Offering Document

UBL Funds is launching following new plans via this supplementary Offering Document of UBL Fixed Return
Fund (UFRF).

UBL Fixed Return Plan — 1 (n)
UBL Fixed Return Plan — 1 (0)
UBL Fixed Return Plan — 1 (p)
UBL Fixed Return Plan — 1 (q)
UBL Fixed Return Plan — 1 (r)
UBL Fixed Return Plan — 1 (s)

Words and expressions used but not defined in this Supplemental shall have the same meanings as are
assigned to them in the Offering Document of UBL Fixed Return Fund (UFRF).

1. The following new sub clauses are added under sub clause 1.13 "Fixed Return” of the Offering
Document and read as follows:

1.13 Fixed Return
n) Fixed Return Plan-1 (n)

All investable avenues of the plan are Fixed Income based which cater the requirement of Fixed Return
with reference to the Initial Investment Value of units.

Fixed Return is subject to applicable tax.

Fixed Return is for Initial Investment value only, it is provided on the units kept from the commencement of
the plan and held till maturity either in the form of interim dividend, interim bonus or any other form of
distribution (gross distribution before deduction of any tax) including such proceeds at the time of maturity
(before tax).

Fixed return is provided subject to existing tax laws, Rules and Regulations. Any subsequent changes in
these tax laws, Rules and Regulations may result in such situations Management Company may not be
able to provide fixed return to its Unit Holders.

At the time of investment or before the maturity, Unit Holder can provide instructions to either rollover the
maturity amount in a new similar plan or to convert to UBL Money Market Fund (without any front end
load).

In case instructions are not provided by Unit Holder, the amount will be automatically transferred to the
registered bank account of the unit holder at the time of maturity.

Fixed return will be applicable on the units available at the close of IPO period.



0)

9))

q)

Fixed Return Plan-1 (0)

All investable avenues of the plan are Fixed Income based which cater the requirement of Fixed Return
with reference to the Initial Investment Value of units.

Fixed Return is subject to applicable tax.

Fixed Return is for Initial Investment value only, it is provided on the units kept from the commencement of
the plan and held till maturity either in the form of interim dividend, interim bonus or any other form of
distribution (gross distribution before deduction of any tax) including such proceeds at the time of maturity
(before tax).

Fixed return is provided subject to existing tax laws, Rules and Regulations. Any subsequent changes in
these tax laws, Rules and Regulations may result in such situations Management Company may not be
able to provide fixed return to its Unit Holders.

At the time of investment or before the maturity, Unit Holder can provide instructions to either rollover the
maturity amount in a new similar plan or to convert to UBL Money Market Fund (without any front end
load).

In case instructions are not provided by Unit Holder, the amount will be automatically transferred to the
registered bank account of the unit holder at the time of maturity.

Fixed return will be applicable on the units available at the close of IPO period.
Fixed Return Plan-1 (p)

All investable avenues of the plan are Fixed Income based which cater the requirement of Fixed Return
with reference to the Initial Investment Value of units.

Fixed Return is subject to applicable tax.

Fixed Return is for Initial Investment value only, it is provided on the units kept from the commencement of
the plan and held till maturity either in the form of interim dividend, interim bonus or any other form of
distribution (gross distribution before deduction of any tax) including such proceeds at the time of maturity
(before tax).

Fixed return is provided subject to existing tax laws, Rules and Regulations. Any subsequent changes in
these tax laws, Rules and Regulations may result in such situations Management Company may not be
able to provide fixed return to its Unit Holders.

At the time of investment or before the maturity, Unit Holder can provide instructions to either rollover the
maturity amount in a new similar plan or to convert to UBL Money Market Fund (without any front end
load).

In case instructions are not provided by Unit Holder, the amount will be automatically transferred to the
registered bank account of the unit holder at the time of maturity.

Fixed return will be applicable on the units available at the close of IPO period.
Fixed Return Plan-1 (q)

All investable avenues of the plan are Fixed Income based which cater the requirement of Fixed Return
with reference to the Initial Investment Value of units.

Fixed Return is subject to applicable tax.

Fixed Return is for Initial Investment value only, it is provided on the units kept from the commencement of
the plan and held till maturity either in the form of interim dividend, interim bonus or any other form of
distribution (gross distribution before deduction of any tax) including such proceeds at the time of maturity
(before tax).

Fixed return is provided subject to existing tax laws, Rules and Regulations. Any subsequent changes in



s)

these tax laws, Rules and Regulations may result in such situations Management Company may not be
able to provide fixed return to its Unit Holders.

At the time of investment or before the maturity, Unit Holder can provide instructions to either rollover the
maturity amount in a new similar plan or to convert to UBL Money Market Fund (without any front end
load).

In case instructions are not provided by Unit Holder, the amount will be automatically transferred to the
registered bank account of the unit holder at the time of maturity.

Fixed return will be applicable on the units available at the close of IPO period.

Fixed Return Plan-1 (r)

All investable avenues of the plan are Fixed Income based which cater the requirement of Fixed Return
with reference to the Initial Investment Value of units.

Fixed Return is subject to applicable tax.

Fixed Return is for Initial Investment value only, it is provided on the units kept from the commencement of
the plan and held till maturity either in the form of interim dividend, interim bonus or any other form of
distribution (gross distribution before deduction of any tax) including such proceeds at the time of maturity
(before tax).

Fixed return is provided subject to existing tax laws, Rules and Regulations. Any subsequent changes in
these tax laws, Rules and Regulations may result in such situations Management Company may not be
able to provide fixed return to its Unit Holders.

At the time of investment or before the maturity, Unit Holder can provide instructions to either rollover the
maturity amount in a new similar plan or to convert to UBL Money Market Fund (without any front end
load).

In case instructions are not provided by Unit Holder, the amount will be automatically transferred to the
registered bank account of the unit holder at the time of maturity.

Fixed return will be applicable on the units available at the close of IPO period.
Fixed Return Plan-1 (s)

All investable avenues of the plan are Fixed Income based which cater the requirement of Fixed Return
with reference to the Initial Investment Value of units.

Fixed Return is subject to applicable tax.

Fixed Return is for Initial Investment value only, it is provided on the units kept from the commencement of
the plan and held till maturity either in the form of interim dividend, interim bonus or any other form of
distribution (gross distribution before deduction of any tax) including such proceeds at the time of maturity
(before tax).

Fixed return is provided subject to existing tax laws, Rules and Regulations. Any subsequent changes in
these tax laws, Rules and Regulations may result in such situations Management Company may not be
able to provide fixed return to its Unit Holders.

At the time of investment or before the maturity, Unit Holder can provide instructions to either rollover the
maturity amount in a new similar plan or to convert to UBL Money Market Fund (without any front end
load).

In case instructions are not provided by Unit Holder, the amount will be automatically transferred to the
registered bank account of the unit holder at the time of maturity.

Fixed return will be applicable on the units available at the close of IPO period.



2. The following new points are added under sub clause 2.2 “Allocation Plans” of the Offering
Document and read as follows:

n) UBL Fixed Return Plan - 1 (n)
0) UBL Fixed Return Plan -1 (0)
p) UBL Fixed Return Plan - 1 (p)
g) UBL Fixed Return Plan -1 (q)
r) UBL Fixed Return Plan -1 (r)
s) UBL Fixed Return Plan -1 (s)

3. The following new points are added under sub clause 2.2.1 “Investment Objective of Allocation
Plans” of the Offering Document and read as follows:

The Investment Objective of the Allocation Plans are as follow:

xiv. The “UBL Fixed Return Plan — 1 (n)” is an Allocation Plan under “UBL Fixed Return Fund”
with an objective to earn fixed return for unit holders who held their investment within Plan
till maturity.

UBLFM shall invest, the investment amount received during the subscription period, in such
a manner that the original amount of the investment is protected at maturity whilst having the
potential to yield positive fixed return.

xv. The “UBL Fixed Return Plan — 1 (0)” is an Allocation Plan under “UBL Fixed Return Fund”
with an objective to earn fixed return for unit holders who held their investment within Plan till
maturity.

UBLFM shall invest, the investment amount received during the subscription period, in such
a manner that the original amount of the investment is protected at maturity whilst having the
potential to yield positive fixed return.

xvi. The “UBL Fixed Return Plan — 1 (p)” is an Allocation Plan under “UBL Fixed Return Fund”
with an objective to earn fixed return for unit holders who held their investment within Plan till
maturity.

UBLFM shall invest, the investment amount received during the subscription period, in such
a manner that the original amount of the investment is protected at maturity whilst having the
potential to yield positive fixed return.

xvii. The “UBL Fixed Return Plan — 1 (q)” is an Allocation Plan under “UBL Fixed Return Fund”
with an objective to earn fixed return for unit holders who held their investment within Plan till
maturity.

UBLFM shall invest, the investment amount received during the subscription period, in such
a manner that the original amount of the investment is protected at maturity whilst having the
potential to yield positive fixed return.

xviii. The “UBL Fixed Return Plan — 1 (r)” is an Allocation Plan under “UBL Fixed Return Fund”
with an objective to earn fixed return for unit holders who held their investment within Plan till
maturity.

UBLFM shall invest, the investment amount received during the subscription period, in such
a manner that the original amount of the investment is protected at maturity whilst having the
potential to yield positive fixed return.

xix. The “UBL Fixed Return Plan — 1 (s)” is an Allocation Plan under “UBL Fixed Return Fund”



with an objective to earn fixed return for unit holders who held their investment within Plan till
maturity.

UBLFM shall invest, the investment amount received during the subscription period, in such

a manner that the original amount of the investment is protected at maturity whilst having the
potential to yield positive fixed return.

4. The following tables has been added under sub clause 2.2.2 “Benchmark of Allocation Plans” of
the Offering Document and read as follows:

The Benchmark of Allocation Plans are as follow:

Plan Benchmark

UBL Fixed Return Plan-1 (n) Average 40 months or life of the plan
UFRP-1 (n) (whichever is lower) PKRYV rates
Plan Benchmark

UBL Fixed Return Plan-1 (0) Average 40 months or life of the plan
UFRP-1 (0) (whichever is lower) PKRYV rates
Plan Benchmark

UBL Fixed Return Plan-1 (p) Average 40 months or life of the plan
UFRP-1 (p) (whichever is lower) PKRV rates
Plan Benchmark

UBL Fixed Return Plan-1 (q) Average 40 months or life of the plan
UFRP-1 (q) (whichever is lower) PKRV rates
Plan Benchmark

UBL Fixed Return Plan-1 (r) Average 40 months or life of the plan
UFRP-1 () (whichever is lower) PKRV rates
Plan Benchmark

UBL Fixed Return Plan-1 (s) Average 40 months or life of the plan
UFRP-1 (s) (whichever is lower) PKRV rates

5. The following new points are added under sub clause 2.2.4 “Asset Allocation in Allocation Plans”
of the Offering Document and read as follows:

Xiv. For “UBL Fixed Return Plan — 1 (n), the Management Company shall make the
allocations, from time to time, subject to the specified limits as per Clause 2.2.35.



XV.

XVi.

XVil.

XViil.

XiX.

7. The following new sub clauses are added under sub clause 2.2 of the Offering Document and read
as follows:

For “UBL Fixed Return Plan — 1 (0), the Management Company shall make the
allocations, from time to time, subject to the specified limits as per Clause 2.2.37.

For “UBL Fixed Return Plan — 1 (p), the Management Company shallmake the
allocations, from time to time, subject to the specified limits as per Clause 2.2.39.

For “UBL Fixed Return Plan — 1 (g), the Management Company shall make the
allocations, from time to time, subject to the specified limits as per Clause 2.2.41.

For “UBL Fixed Return Plan — 1 (r), the Management Company shallmake the
allocations, from time to time, subject to the specified limits as per Clause 2.2.43.

For “UBL Fixed Return Plan — 1 (s), the Management Company shall make the
allocations, from time to time, subject to the specified limits as per Clause 2.2.45.

2.2.35 UBL Fixed Return Plan — 1 (n)

Investment Policy:

a) The allocation plan will be actively allocated between authorized investable avenues.

b) Active Allocation means that the Management Company may, from time to time,
change the allocations in the authorized investable avenues based on the Fund
Manager’s outlook for the asset-classes.

c¢) Initially, the Management Company may seek to invest in the following authorized

investable avenues mentioned below:

Authorized Investment Table

Exposure Limit %

Authorized
Investable Minimum [ Maximum Rating Maximum Maturity
Avenues
Maturity up to 48
0, 0,
Floater PIBs 0% 100% N/A Months
PIBs (Fixed), .
GOP ljarah 0% 100% N/A Maturity up to 40
Months
sukuk
. Maturity up to 12
0, 0,
T Bills 0% 100% N/A Months
Term Dgposn 0% 100% AA Maturity up to 40
Receipts Months
Cash In Bank 0% 100% AA N/A
Accounts
Certificate of
Deposits
(CODs) o o Maturity up to 40
,Certificate of 0% 100% AA Months
Musharaka

(COM)




d)

2.2.36

b)

c)

d)

2.2.37

a)

b)

c)

Money Market o o Maturity up to 40
Placement 0% 100% AR Months

Weighted average time to maturity of 90% of net assets of each plan shall not exceed maturity of the
respective plan.

The Management Company may invest or divest in/ from authorized investable avenues mentioned
in 2.2.35(c) above. The Management Company may also invest in any other investable avenue
available to it, as categorized according to SECP Circular 3 of 2022 with the prior approval of the
SECP, in the above mentioned asset class and comply with the requirements of clause 2.2.35(b)
above.

Basic features of UBL Fixed Return Plan- 1 (n)

Term/ Duration of the Allocation Plan: The duration of the plan will be up to Forty (40) months
including up to sixty (60) days of subscription period. However, actual duration of the plans shall be
announced each time at the time of announcement of Public Offering.

Subscription Period: The allocation plan will open the subscription for up to one twenty
(120) days as follows:

Pre-IPO: TBD
IPO: TBD
Subscription: TBD

During the Subscription Period, Units of the Allocation Plan can be purchased at the prevailing
NAV and redeemed at the Redemption Price, which shall be calculated on the basis of Net
Asset Value (NAV) of said Allocation Plan. Only Class “A” Units shall be issued to investors at
the Initial Offer Price during the Pre-IPO and later at the prevailing NAV during the subscription
period.

Contingent Load on withdrawal:

Contingent load shall commensurate with net loss incurred due to early redemption during the
subscription period and life of plan.

Risk Profile: Medium

UBL Fixed Return Plan — 1 (0)

Investment Policy:

The allocation plan will be actively allocated between authorized investable avenues.
Active Allocation means that the Management Company may, from time to time,
change the allocations in the authorized investable avenues based on the Fund

Manager’s outlook for the asset-classes.

Initially, the Management Company may seek to invest in the following authorized
investable avenues mentioned below:

Authorized Investment Table



d)

2.2.38

b)

c)

Exposure Limit %

Authorized
Investable Minimum [ Maximum Rating Maximum Maturity
Avenues
Floater PIBs 0% 100% N/A Maturity up to 48
Months
PIBs (Fixed), _
GOP ljarah 0% 100% N/A Maturity up to 40
Months
sukuk
T Bills 0% 100% N/A Maturity up to 12

Months
Maturity up to 40

Term Deposit

0, 0,
Receipts 0% 100% AA Months
Cash In Bank 0% 100% AA N/A
Accounts
Certificate of
Deposits
(CODs) o o Maturity up to 40
,Certificate of 0% 100% AA Months
Musharaka
(COM)
Money Market 0% 100% AA Maturity up to 40
Placement Months

Weighted average time to maturity of 90% of net assets of each plan shall not exceed maturity of the
respective plan.

The Management Company may invest or divest in/ from authorized investable avenues mentioned
in 2.2.37(c) above. The Management Company may also invest in any other investable avenue
available to it, as categorized according to SECP Circular 3 of 2022 with the prior approval of the
SECP, in the above mentioned asset class and comply with the requirements of clause 2.2.37(b)
above.

Basic features of UBL Fixed Return Plan- 1 (0)

Term/ Duration of the Allocation Plan: The duration of the plan will be up to Forty (40) months
including up to Sixty (60) days of subscription period. However, actual duration of the plans shall be
announced each time at the time of announcement of Public Offering.

Subscription Period: The allocation plan will open the subscription for up to One Twenty
(120) days as follows:

Pre-IPO: TBD
IPO: TBD
Subscription: TBD

During the Subscription Period, Units of the Allocation Plan can be purchased at the
prevailing NAV and redeemed at the Redemption Price, which shall be calculated on the
basis of Net Asset Value (NAV) of said Allocation Plan. Only Class “A” Units shall be issued
to investors at the Initial Offer Price during the Pre-IPO and later at the prevailing NAV during
the subscription period.

Contingent Load on withdrawal:



Contingent load shall commensurate with net loss incurred due to early redemption during
the subscription period and life of plan.

d) Risk Profile: Medium

2.2.39 UBL Fixed Return Plan -1 (p)
Investment Policy:
a) The allocation plan will be actively allocated between authorized investable avenues.
b) Active Allocation means that the Management Company may, from time to time,
change the allocations in the authorized investable avenues based on the Fund

Manager’s outlook for the asset-classes.

C) Initially, the Management Company may seek to invest in the following authorized
investable avenues mentioned below:

Authorized Investment Table

Exposure Limit %
Authorized
Investable Minimum [ Maximum Rating Maximum Maturity
Avenues
Floater PIBs 0% 100% N/A Maturity up to 48
Months
PIBs (Fixed), .
GOP ljarah 0% 100% N/A Maturity up to 40
Months
sukuk
T Bills 0% 100% N/A Maturity up to 12
Months
Term Dgposn 0% 100% AA Maturity up to 40
Receipts Months
Cash In Bank 0% 100% AA N/A
Accounts
Certificate of
Deposits
(CODs) o o Maturity up to 40
,Certificate of 0% 100% AA Months
Musharaka
(COM)
Money Market 0% 100% AA Maturity up to 40
Placement Months

Weighted average time to maturity of 90% of net assets of each plan shall not exceed maturity of the
respective plan.

d) The Management Company may invest or divest in/ from authorized investable avenues mentioned
in 2.2.39(c) above. The Management Company may also invest in any other investable avenue
available to it, as categorized according to SECP Circular 3 of 2022 with the prior approval of the
SECP, in the above mentioned asset class and comply with the requirements of clause 2.2.39(b)
above.



2.2.40

a)

b)

d)

2241

Basic features of UBL Fixed Return Plan- 1 (p)

Term/ Duration of the Allocation Plan: The duration of the plan will be up to Forty (40) months
including up to (60) days of subscription period. However, actual duration of the plans shall be
announced each time at the time of announcement of Public Offering.

Subscription Period: The allocation plan will open the subscription for up to One Twenty
(120) days as follows:

Pre-IPO: TBD
IPO: TBD
Subscription: TBD

During the Subscription Period, Units of the Allocation Plan can be purchased at the
prevailing NAV and redeemed at the Redemption Price, which shall be calculated on the
basis of Net Asset Value (NAV) of said Allocation Plan. Only Class “A” Units shall be issued
to investors at the Initial Offer Price during the Pre-IPO and later at the prevailing NAV during
the subscription period.

Contingent Load on withdrawal:

Contingent load shall commensurate with net loss incurred due to early redemption during
the subscription period and life of plan.

Risk Profile: Medium

UBL Fixed Return Plan -1 (q)

Investment Policy:

The allocation plan will be actively allocated between authorized investable avenues.
Active Allocation means that the Management Company may, from time to time,
change the allocations in the authorized investable avenues based on the Fund

Manager’s outlook for the asset-classes.

Initially, the Management Company may seek to invest in the following authorized
investable avenues mentioned below:

Authorized Investment Table

Exposure Limit %

Authorized
Investable Minimum | Maximum Rating Maximum Maturity
Avenues
Floater PIBs 0% 100% N/A Maturity up to 48
Months
PIBs (Fixed), _
GOP ljarah 0% 100% N/A Maturity up to 40
Months
sukuk
T Bills 0% 100% N/A Maturity up to 12
Months
Term Deposit 0% 100% AA Maturity up to 40
Receipts Months
Cash In Bank 0% 100% AA VA
Accounts




d)

2.2.42

a)

b)

c)

d)

2.2.43

b)

Certificate of
Deposits
(CODs) o o Maturity up to 40
,Certificate of 0% 100% AA Months
Musharaka
(COM)
Money Market 0% 100% AA Maturity up to 40
Placement Months

Weighted average time to maturity of 90% of net assets of each plan shall not exceed maturity of the
respective plan.

The Management Company may invest or divest in/ from authorized investable avenues mentioned
in 2.2.41(c) above. The Management Company may also invest in any other investable avenue
available to it, as categorized according to SECP Circular 3 of 2022 with the prior approval of the
SECP, in the above mentioned asset class and comply with the requirements of clause 2.2.41(b)
above.

Basic features of UBL Fixed Return Plan- 1 (q)

Term/ Duration of the Allocation Plan: The duration of the plan will be up to Forty (40) months
including up to Sixty (60) days of subscription period. However, actual duration of the plans shall
be announced each time at the time of announcement of Public Offering.

Subscription Period: The allocation plan will open the subscription for up to One Twenty
(120) days as follows:

Pre-1PO: TBD
IPO: TBD
Subscription: TBD

During the Subscription Period, Units of the Allocation Plan can be purchased at the
prevailing NAV and redeemed at the Redemption Price, which shall be calculated on the
basis of Net Asset Value (NAV) of said Allocation Plan. Only Class “A” Units shall be issued
to investors at the Initial Offer Price during the Pre-IPO and later at the prevailing NAV during
the subscription period.

Contingent Load on withdrawal:

Contingent load shall commensurate with net loss incurred due to early redemption during
the subscription period and life of plan.

Risk Profile: Medium

UBL Fixed Return Plan -1 (r)

Investment Policy:

The allocation plan will be actively allocated between authorized investable avenues.
Active Allocation means that the Management Company may, from time to time,

change the allocations in the authorized investable avenues based on the Fund
Manager’s outlook for the asset-classes.



c)

d)

2.2.44

a)

b)

Initially, the Management Company may seek to invest in the following authorized
investable avenues mentioned below:

Authorized Investment Table

Exposure Limit %

Authorized
Investable Minimum [ Maximum Rating Maximum Maturity
Avenues
Floater PIBs 0% 100% N/A Maturity up to 48
Months
PIBs (Fixed), _
GOP ljarah 0% 100% N/A Maturity up to 40
Months
sukuk
T Bills 0% 100% N/A Maturity up to 12

Months
Maturity up to 40

Term Deposit

0, 0,
Receipts 0% 100% AA Months
Cash In Bank 0% 100% AA N/A
Accounts
Certificate of
Deposits
(CODs) o o Maturity up to 40
,Certificate of 0% 100% AA Months
Musharaka
(COM)
Money Market 0% 100% AA Maturity up to 40

Placement Months

Weighted average time to maturity of 90% of net assets of each plan shall not exceed maturity of the
respective plan.

The Management Company may invest or divest in/ from authorized investable avenues mentioned
in 2.2.43(c) above. The Management Company may also invest in any other investable avenue
available to it, as categorized according to SECP Circular 3 of 2022 with the prior approval of the
SECP, in the above mentioned asset class and comply with the requirements of clause 2.2.43(b)
above.

Basic features of UBL Fixed Return Plan- 1 (r)

Term/ Duration of the Allocation Plan: The duration of the plan will be up to Forty (40) months
including up to Sixty (60) days of subscription period. However, actual duration of the plans shall
be announced each time at the time of announcement of Public Offering.

Subscription Period: The allocation plan will open the subscription for up to One Twenty
(120) days as follows:

Pre-IPO: TBD
IPO: TBD
Subscription: TBD

During the Subscription Period, Units of the Allocation Plan can be purchased at the
prevailing NAV and redeemed at the Redemption Price, which shall be calculated on the



basis of Net Asset Value (NAV) of said Allocation Plan. Only Class “A” Units shall be issued
to investors at the Initial Offer Price during the Pre-IPO and later at the prevailing NAV during
the subscription period.

c) Contingent Load on withdrawal:

Contingent load shall commensurate with net loss incurred due to early redemption during
the subscription period and life of plan.

d) Risk Profile: Medium

2.2.45 UBL Fixed Return Plan — 1 (s)
Investment Policy:
a) The allocation plan will be actively allocated between authorized investable avenues.
b) Active Allocation means that the Management Company may, from time to time,
change the allocations in the authorized investable avenues based on the Fund

Manager’s outlook for the asset-classes.

C) Initially, the Management Company may seek to invest in the following authorized
investable avenues mentioned below:

Authorized Investment Table

Exposure Limit %

Authorized
Investable Minimum | Maximum Rating Maximum Maturity
Avenues
Floater PIBs 0% 100% N/A Maturity up to 48
Months
PIBs (Fixed), _
GOP ljarah 0% 100% N/A Maturity up to 40
Months
sukuk
T Bills 0% 100% N/A Maturity up to 12

Months
Maturity up to 40

Term Deposit 0% 100% AA

Receipts Months
Cash In Bank 0% 100% AA N/A
Accounts
Certificate of
Deposits
(CODs) o o Maturity up to 40
,Certificate of 0% 100% AA Months
Musharaka
(COM)
Money Market 0% 100% AA Maturity up to 40

Placement Months

Weighted average time to maturity of 90% of net assets of each plan shall not exceed maturity of the
respective plan.



d) The Management Company may invest or divest in/ from authorized investable avenues mentioned
in 2.2.45(c) above. The Management Company may also invest in any other investable avenue
available to it, as categorized according to SECP Circular 3 of 2022 with the prior approval of the
SECP, in the above mentioned asset class and comply with the requirements of clause 2.2.45(b)
above.

2.2.46 Basic features of UBL Fixed Return Plan- 1 (s)

a) Term/ Duration of the Allocation Plan: The duration of the plan will be up to Forty (40) months
including up to Sixty (60) days of subscription period. However, actual duration of the plans shall
be announced each time at the time of announcement of Public Offering.

b) Subscription Period: The allocation plan will open the subscription for up to One Twenty
(120) days as follows:

Pre-IPO: TBD
IPO: TBD
Subscription: TBD

During the Subscription Period, Units of the Allocation Plan can be purchased at the
prevailing NAV and redeemed at the Redemption Price, which shall be calculated on the
basis of Net Asset Value (NAV) of said Allocation Plan. Only Class “A” Units shall be issued
to investors at the Initial Offer Price during the Pre-IPO and later at the prevailing NAV during
the subscription period.

¢) Contingent Load on withdrawal:

Contingent load shall commensurate with net loss incurred due to early redemption during
the subscription period and life of plan.

d) Risk Profile: Medium

8. The following new sub clauses are added under clause 3.16 “Bank Accounts” of the Offering
Document and read as follows:

14. For UBL Fixed Return Plan —1 (n)

“DCCL Trustee — “UBL Funds”

“DCCL Trustee — “UBL Fixed Return Fund
“DCCL Trustee — UBL Fixed Return Fund — Plan — 1 (n)

15. For UBL Fixed Return Plan —1 (0)

“DCCL Trustee — “UBL Funds”

“DCCL Trustee — “UBL Fixed Return Fund
“DCCL Trustee — UBL Fixed Return Fund — Plan — 1 (0)

16. For UBL Fixed Return Plan —1 (p)

“DCCL Trustee — “UBL Funds”

“DCCL Trustee — “UBL Fixed Return Fund
“DCCL Trustee — UBL Fixed Return Fund — Plan — 1 (p)

17. For UBL Fixed Return Plan —1(q)



9.

14.

15.

16.

“DCCL Trustee — “UBL Funds”

“DCCL Trustee — “UBL Fixed Return Fund
“DCCL Trustee — UBL Fixed Return Fund — Plan — 1 (q)

18. For UBL Fixed Return Plan —1(r)

“DCCL Trustee — “UBL Funds”

“DCCL Trustee — “UBL Fixed Return Fund
“DCCL Trustee — UBL Fixed Return Fund —Plan — 1 (r)

19. For UBL Fixed Return Plan —1 (s)

“DCCL Trustee — “UBL Funds”

“DCCL Trustee — “UBL Fixed Return Fund
“DCCL Trustee — UBL Fixed Return Fund — Plan — 1 (s)

The following sub-clauses are added under clause 4.2 “Classes of Units” of the Offering
Document and read as follows:

For UBL Fixed Return Plan — 1 (n):

Class “A” Units: Class “A” Units are the Fixed Return Units (subject to completion of maturity). It
will be issuedto the Unit Holders during Pre-IPO and Subscription Period of the respective allocation
Plan. Class “A” units may carry Contingent Load in case of redemption before the maturity of the
respective allocation plan as defined in Annexure ‘B’ of the respective allocation plan in Offering
Document of the Fund.

Any dividend announced for Class “A” units will either be given in the form of cash dividend or
reinvested as chosen by unit-holder, after deduction of (any applicable duties & taxes) during the
Life of Plan.

Any dividend announced before (Commencement of Life of Plan) will either be reinvested or @hs
cash dividend as chosen by the unit-holder.

Please refer to Annexure B for relevant features (applicable load and restrictions) for various
classes of units for different Allocation Plans.

For UBL Fixed Return Plan — 1 (0):

Class “A” Units: Class “A” Units are the Fixed Return Units (subject to completion of maturity). It
will be issuedto the Unit Holders during Pre-IPO and Subscription Period of the respective allocation
Plan. Class “A” units may carry Contingent Load in case of redemption before the maturity of the
respective allocation plan as defined in Annexure ‘B’ of the respective allocation plan in Offering
Document of the Fund.

Any dividend announced for Class “A” units will either be given in the form of cash dividend or
reinvested as chosen by unit-holder, after deduction of (any applicable duties & taxes) during the
Life of Plan.

Any dividend announced before (Commencement of Life of Plan) will either be reinvested or phs
cash dividend as chosen by the unit-holder.

Please refer to Annexure B for relevant features (applicable load and restrictions) for various
classes of units for different Allocation Plans.

For UBL Fixed Return Plan — 1 (p):

Class “A” Units: Class “A” Units are the Fixed Return Units (subject to completion of maturity). It
will be issuedto the Unit Holders during Pre-IPO and Subscription Period of the respective allocation



17.

18.

19.

Plan. Class “A” units may carry Contingent Load in case of redemption before the maturity of the
respective allocation plan as defined in Annexure ‘B’ of the respective allocation plan in Offering
Document of the Fund.

Any dividend announced for Class “A” units will either be given in the form of cash dividend or
reinvested as chosen by unit-holder, after deduction of (any applicable duties & taxes) during the
Life of Plan.

Any dividend announced before (Commencement of Life of Plan) will either be reinvested or Ehs
cash dividend as chosen by the unit-holder.

Please refer to Annexure B for relevant features (applicable load and restrictions) forvarious
classes of units for different Allocation Plans.

For UBL Fixed Return Plan — 1 (q):

Class “A” Units: Class “A” Units are the Fixed Return Units (subject to completion of maturity). It
will be issuedto the Unit Holders during Pre-IPO and Subscription Period of the respective allocation
Plan. Class “A” units may carry Contingent Load in case of redemption before the maturity of the
respective allocation plan as defined in Annexure ‘B’ of the respective allocation plan in Offering
Document of the Fund.

Any dividend announced for Class “A” units will either be given in the form of cash dividend or
reinvested as chosen by unit-holder, after deduction of (any applicable duties & taxes) during the
Life of Plan.

Any dividend announced before (Commencement of Life of Plan) will either be reinvested or Ehs
cash dividend as chosen by the unit-holder.

Please refer to Annexure B for relevant features (applicable load and restrictions) for various
classes of units for different Allocation Plans.

For UBL Fixed Return Plan — 1 (r):

Class “A” Units: Class “A” Units are the Fixed Return Units (subject to completion of maturity). It
will be issuedto the Unit Holders during Pre-IPO and Subscription Period of the respective allocation
Plan. Class “A” units may carry Contingent Load in case of redemption before the maturity of the
respective allocation plan as defined in Annexure ‘B’ of the respective allocation plan in Offering
Document of the Fund.

Any dividend announced for Class “A” units will either be given in the form of cash dividend or
reinvested as chosen by unit-holder, after deduction of (any applicable duties & taxes) during the
Life of Plan.

Any dividend announced before (Commencement of Life of Plan) will either be reinvested or @ihs
cash dividend as chosen by the unit-holder.

Please refer to Annexure B for relevant features (applicable load and restrictions) for various
classes of units for different Allocation Plans.

For UBL Fixed Return Plan — 1 (s):

Class “A” Units: Class “A” Units are the Fixed Return Units (subject to completion of maturity). It

will be issuedto the Unit Holders during Pre-IPO and Subscription Period of the respective allocation

Plan. Class “A” units may carry Contingent Load in case of redemption before the maturity of the
respective allocation plan as defined in Annexure ‘B’ of the respective allocation plan in Offering
Document of the Fund.

Any dividend announced for Class “A” units will either be given in the form of cash dividend or
reinvested as chosen by unit-holder, after deduction of (any applicable duties & taxes) during the Life
of Plan.



Any dividend announced before (Commencement of Life of Plan) will either be reinvested or @ihs
cash dividend as chosen by the unit-holder.

Please refer to Annexure B for relevant features (applicable load and restrictions) forvarious classes
of units for different Allocation Plans.

10. Thefollowing sub-clause has been added under sub clause 4.4.4 “Purchase of Units” of the Offering
Document and read as follows:

xiv. For UBL Fixed Return Plan — 1 (n) (Pre-IPO & Subscription Period):

DCCL Trustee — UBL Fixed Return Fund — UBL Fixed Return Plan — 1 (n)”
DCCL Trustee - UBL Fixed Return Fund” or DCCL Trustee — UBL Funds”

xv. For UBL Fixed Return Plan — 1 (o) (Pre-IPO & Subscription Period):

DCCL Trustee — UBL Fixed Return Fund — UBL Fixed Return Plan — 1 (0)”
DCCL Trustee - UBL Fixed Return Fund” or DCCL Trustee — UBL Funds”

xvi. For UBL Fixed Return Plan — 1 (p) (Pre-IPO & Subscription Period):

DCCL Trustee — UBL Fixed Return Fund — UBL Fixed Return Plan — 1 (p)”
DCCL Trustee - UBL Fixed Return Fund” or DCCL Trustee — UBL Funds”

xvii. For UBL Fixed Return Plan — 1 (q) (Pre-IPO & Subscription Period):

DCCL Trustee — UBL Fixed Return Fund — UBL Fixed Return Plan — 1 (q)”
DCCL Trustee - UBL Fixed Return Fund” or DCCL Trustee — UBL Funds”

xviii. For UBL Fixed Return Plan =1 (r) (Pre-IPO & Subscription Period):

DCCL Trustee — UBL Fixed Return Fund — UBL Fixed Return Plan — 1 (r)”
DCCL Trustee - UBL Fixed Return Fund” or DCCL Trustee — UBL Funds”

xix. For UBL Fixed Return Plan =1 (s) (Pre-IPO & Subscription Period):

DCCL Trustee — UBL Fixed Return Fund — UBL Fixed Return Plan — 1 (s)”
DCCL Trustee - UBL Fixed Return Fund” or DCCL Trustee — UBL Funds”

11. The following sub-clause has been added under sub clause 4.4.5 “Minimum Amount of Investment” of
the Offering Document and read as follows:

n) For UBL Fixed Return Plan 1 (n)

Units shall be issued as per clause 4.2 with a minimum investment amount of Rs. 500 (Rupees
Five Hundred only) and thereafter the minimum amount for subsequent investment would be Rs.
500/- (Rupees Five Hundred only). The Management Company reserves the right to alter the
minimum amounts stated herein above.

0) For UBL Fixed Return Plan 1 (0)

Units shall be issued as per clause 4.2 with a minimum investment amount of Rs. 500 (Rupees
Five Hundred only) and thereafter the minimum amount for subsequent investment would be Rs.
500/- (Rupees Five Hundred only). The Management Company reserves the right to alter the



minimum amounts stated herein above.

p) For UBL Fixed Return Plan 1 (p)

Units shall be issued as per clause 4.2 with a minimum investment amount of Rs. 500 (Rupees
Five Hundred only) and thereafter the minimum amount for subsequent investment would be Rs.
500/- (Rupees Five Hundred only). The Management Company reserves the right to alter the
minimum amounts stated herein above.

q) For UBL Fixed Return Plan 1 (q)

Units shall be issued as per clause 4.2 with a minimum investment amount of Rs. 500
(Rupees Five Hundred only) and thereafter the minimum amount for subsequent
investment would be Rs. 500/- (Rupees Five Hundred only). The Management Company
reserves the right to alter the minimum amounts stated herein above

For UBL Fixed Return Plan 1 (r)

Units shall be issued as per clause 4.2 with a minimum investment amount of Rs. 500
(Rupees Five Hundred only) and thereafter the minimum amount for subsequent
investment would be Rs. 500/- (Rupees Five Hundred only). The Management Company
reserves the right to alter the minimum amounts stated herein above

s) For UBL Fixed Return Plan 1 (s)

Units shall be issued as per clause 4.2 with a minimum investment amount of Rs. 500
(Rupees Five Hundred only) and thereafter the minimum amount for subsequent
investment would be Rs. 500/- (Rupees Five Hundred only). The Management Company
reserves the right to alter the minimum amounts stated herein above

. The following table has been added and amended under Annexure ‘B’ of the Offering
Document and read as follows:

For UBL Fixed Return Plan 1 (n)

Front-End Sales ManagementFee Contingent Load
UNITS Load (%) (% p.a.) (%)

Contingent load shall

NIL Up to 2% commensurate with net
Class “A” Units loss incurred due to early
(Sale/Purchase redemption during the
Units) subscription period and life

of plan




For UBL Fixed Return Plan 1 (0)

Front-End Sales ManagementFee Contingent Load
UNITS Load (%) (% p.a) (%)
Contingent load shall
NIL Up to 2% commensurate with net
Class “A” Units loss incurred due to early
(Sale/Purchase redemption during the
Units) subscription period and life
of plan
For UBL Fixed Return Plan 1 (p)
Front-End Sales ManagementFee Contingent Load
UNITS Load (%) (% p.a) (%)
Contingent load shall
NIL Up to 2% commensurate with net
Class “A” Units loss incurred due to early
(Sale/Purchase redemption during the
Units) subscription period and life
of plan
For UBL Fixed Return Plan 1 (q)
Front-End Sales ManagementFee Contingent Load
UNITS Load (%) (% p.a.) (%)
Contingent load shall
NIL Up to 2% commensurate with net
Class “A” Units loss incurred due to early
(Sale/Purchase redemption during the
Units) subscription period and life
of plan
For UBL Fixed Return Plan 1 (r)
Front-End Sales ManagementFee Contingent Load
UNITS Load (%) (% p.a.) (%)




Contingent load shall

NIL Up to 2% commensurate with net
Class “A” Units loss incurred due to early
(Sale/Purchase redemption during the
Units) subscription period and life
of plan
For UBL Fixed Return Plan 1 (s)
Front-End Sales ManagementFee Contingent Load
UNITS Load (%) (% p.a.) (%)
Contingent load shall
NIL Up to 2% commensurate with net

Class “A” Units
(Sale/Purchase
Units)

loss incurred due to early
redemption during the
subscription period and life
of plan
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4;. SECURITIES AND EXCHANGE COMMISSION OF PRKISTAN
#
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sEce

No, SCDAMUW/UBL FRP202915% Auvgusiz3, 2024

Chiet Exceutive Offieer,
UBL Funds Managers Limizes,
4th Fleor, STSM Building,
Beavnont Ryad, Civil Lines,
Karachi.

Sabject: APPROVAL OF 20™ SUTIL CEMEN AL 1O THE OFFERING DOCUMENT OF UL

FIXED RETURN FUND (UBL ERF)

Thear Sir,

Flease refe t the einxil dated Acpus 16, 2024 subsequent 1a applicatien dated May 20, 2024

reeeived tron: UBL Fund hanagera Tiznizd (ORI FML) regandiog te sudjece mhatter.

2.

[ tius sccard, T am dincated 10 convest appruval of the Securisies and Exchange Carnmissinn of
1Pakisian ( the *Commissicn*) \o the 204 Supplemental fo the Offering Liacument of UBL Fixel
Retucn Fund {UBL FRE} ithe *Fund™) tor the launch of DB, Fixed Recarn Plun L (n), (3, (p), {q).
{r)and (s} submitted vice email Cated Augusi 1A, 2024 in 1erny o Repuiarion 44(8) of the NLFC
& NE Regulations, 2008 read with chnlatinn SA{1) suhjeet 1o the Rellow! ng cendition;

B) UBL Fixed Berum Plan- T {a), (o), () and {g) shall ‘et umderizke pre-IPO sudscription

b} Incase of direct opening nlthe 1M rermd, aslatnec by the AMC, the Divestntents wmay
be ceweived in the collection oecouat  which shell be invwmediately s 1owirds
subseripcor. of scourities as per Authorized Invesunerts; aé r.e amount shell remain ia
Cie cnllection account fo moge than 2448 hoars (depeading upon the saetlanient periud
o anbscribed seenritics).

c) The request for asing colleeEon ecconat for UBJ. Fixed Rewra I'lmie | (1) and ¢5) has no?
beem gcceded to and UBL FML mus; ensore thar 4 séparate bark account s apaned Tl
A Fixe¢ Rewrn Plane [} boud {£) prior 1o their Jaunch.

a) The Manrmement Compeny 3 advised 10 cnsure planaing of Gie funds in Sutwre to
acyommadat: for delay in Bodk Accountopeniog
€) WATM of the plans wnder approval (ie. UBL Fixed Reumn Plan- 1{n). (o), {1 . (@), (7

aod (s)) shall be amended and the line “and this condition shall af epyyv in serilisy
issted by Facvral Sovernmiant” shall be deleted. WAT M ol the pleas shall pe as followes:
" We‘gw UErage_Hime o wptueisy of Y626 of st anrets of vech gion chyf! not exceed

sty of (rg rospeetive PiGH,

The Managaimen: Con:paay shall nat invest sssets of the plan 2o cales: & bas obtained prioy
wiiteen appraval of State 3ank ol Paklun (31 and the Curnmissiun in this regerd: whese suck
investent shall be in line with the overall f2amework of authorized :nveatment a3 prascsized for
this elegury ol oillective inveshnent scheme;

Cantenes of Supplkemeatal Offering Doguinent saall not be allensdéarnenda:bdeleled wishoue priov
writen 2pprovil of the Commission except for mdding reterznoe of datc(sh and Na. Gl lstioifs)
approving the Docruert; wherever relevant;

Approval of 1he Supplimental OHering Dozument wilf, . no wey, 2osclve the Manageteitt
Cornpany ol its ablisaticns azcut coinients of, &r atatements made io Uk Dncanend;

‘The Monagernent Comaary shell include apprevel of Boord af Dirzctads aleng with date in ihe
Supplementai Offaring Documanc

The Managernent Company shall give w sl i weslt W e prespestive investors of Plan for

swwdying e Supplernvensl Oflecing Dogumens;

N T Building, Jirmal' Avenue, Bluz Ared, slarnasad.
Fngre: 151-3155479
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