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First Supplemental Dated 04.05.17 to the Replacement Offering Document of UBL Retirement 
Savings Fund URSF) 

 

Managed by UBL Fund Managers Limited (UBL Funds) an Asset Management Company 
registered with the Securities & Exchange Commission of Pakistan (SECP) and regulated under 
the Non-Banking Finance Companies (NBFC) Rules 2003 and NBFC & NE Regulations 2008.) 

UBL Retirement Savings Fund (the Fund) is established in Karachi, Pakistan as an Open end 
Scheme by a Trust Deed, dated November 17, 2009, and subsequently amended via 
Supplemental Trust Deed dated: February 21, 2014 , under the Voluntary Pension System (VPS) 
Rules, 2005 between UBL Fund Managers Limited (UBL Funds), as the Management Company 
and Central Depository Company of Pakistan Limited (CDC), as the Trustee and authorized 
under the Voluntary Pension System (VPS)  Rules, 2005 

Effective from 05th June, 2017 the way of reporting of front end load being charged and stated 
in the following Clauses in the Offering Document is revised: 

 

Objective of the Supplementary Offering Document 

UBL Funds is making changes in the presentation of the Front End Fee being stated in clause 1.1 
and 7.1.1 of the Replacement Offering Document of UBL Retirement Savings Fund (URSF). 

 

1. Amendment in Clause 1.1 
 
The Front End Fee stated in clause 1.1 now reads as follows: 
 
Front-end Fee From 0% to 3% on all Contributions, unless exempt under 

this Offering Document 

 
 

 

 

 

 



2. Amendment in Clause 7.1.1 
 
Clause 7.1.1 has been amended and now reads as follows: 
 

7.1.1 The Pension Fund Manager may charge Front-end Fee from zero percent (0%) to three per 
cent (3%) from Contributions made to the Pension Fund, unless such Contributions are 
exempt from a Front-end Fee as provided in the Rules, the Trust Deed and sub Clause 
7.1.2 hereunder. 

 
 
 

 

 






