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THIS TRUST DEED is made énd entered into at Karachi on this 1*
2013

S - 1. Name of the Scheme

UBL Financial Seclor Bond Fund (UFBF)

i j ] 2. Category, Type and Benchmark of the Scheme

e | s

RS a) Open Ended; Income Scheme

e '

i b) The Benchmark of UBL Financial Sector Bond Fund (UFSBF) shall be
g based on 70% six month Rolling average of 6-month KIBOR and 30%
A9 ) average deposit rate of three (3) banks rated A and above for the period

o return. The Fund's performance will be compared to its benchmark after

deducting from the return all expenses which are charged to the Fund as
per the Regulations.

3. Participating Parties and Constitution of the Trust

> |

UBL FUND MANAGERS LIMITED (UBL FUNDS), a company incorporated
. ynder the Cédmpanies Ordinance, 1984 with its registered office at 8" Floor, Stale
* Life Building, I. |. Chundrigar Road, Karachi and Corporate Office at 8" Floor,
Executive Tower, Doimen City, Block 4, Clifton, Karachi, Pakistan (hereinafter
called the “Management Company” which expression where the conlex!t so

'j__‘; i permits shall include its successors in interest and assigns) of the one part; and
3 i

oy | AND

o

'g ll.  CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED, a company

incorporated under the Companies Ordinance, 1984 and registered with the
Securities and Exchange Commission of Pakistan as a cenlral depository
o company, with its registered office at CDC House, 99-B, S.M.C.H.&., Main
. Shahra-e-Faisal, Karachi (hereinafter called the “Trustee”, which expression,
where the conlext so permits, shall include ils successors-in-inlerest and assigns)




/ WITNESSETH: wada; taw i, f\d.'.-hf!\;

A. The Management Company is engaged in the business of providing asset
management and investment advisory services and has been licensed by the
Commission under the Non-Banking Finance Companies (Establishment and
Regulations) Rule, 2003 through license No. NBFC-11/03/UBLFM/AMS/02/2011
dated January 13, 2011 and NBFC-11/04/UBLFM/IAS/02/2011 dated January 13,
2011 (appended hereto as Annexure “A") to provide asset management
services.

B. The Management Company has been authorized by the SECP vide its letter
bearing reference No. SCDIAMCW/UFBF/342/2012 dated November 26" 2012
attached herewith as Annexure “B” to constitute the Trust under the name and
tittle of “UBL Financial Sector Bond Fund® (hereinafter referred to as "the
Scheme" or “the Trust" or “the Unit Trust” or “the Fund") and to register this Trust
Deed (“the Deed"), pending registration of the Trust as a notified entity under
Section 282CA of the Ordinance for the establishment and operation of the Trust
in accordance with the provisions of the Rules and Regulations and this Trust
Deed; .

C. The Management Company has nominated and appointed CDC as Trustee of
the Scheme and the Trustee has accepted such appointment upon the terms and
conditions herein contained and the tariff structure for trusteeship as per

6 Annexure “C” attached herewith;

D. The SECP has also approved the appointmen{ of the Trustee vide its letter
*  pearing reference No. SCDIAMCW/UFBF/341/2012 dated November 26" 2012
attached herewith as Annexure “D™;

Governing Law and Jurisdiction

is Trust Deed shall be subject to and governed by the laws of Pakistan, including
& Ordinance, Rules and the Regulations, any directives or circulars issued by
CP and all applicable laws and regulations as amended or replaced from time to
e. Where any Rules or Regulations are amended, any directives are issued or
y relaxation or exemption is allowed by SECP it shall be deemed for all purposes
> hatsoever that all the provisions required to be contained in a trust deed pursuant
/7 to such amendments, directive, relaxation or exemption shall be deemed to have

been incorporated in this Trust Deed without requiring any modification unless

specifically required by the SECP, in the event of any conflict between this Trust

Deed and the provisions of the Rules Regulations, directives, circulars, the latter
6‘ shall supersede and prevail over the provisions contained in this Trust Deed.

o 3 '| 4.2 Subject to the Clause 22 hereafter, applicable between the Managefment Company
- and the Trustee inter se, each party, including the Unit Holder(s), irrevocably submit
1o the exclusive jurisdiction of the Courts at Karachi.

3 5. Declaration of Trust
: 5.1 Subject to the amount received from Pre IPO Investors, which shall be possessed
A . by the Trustee in the capacity of custodian, shall be the right of those investers

. - . *, invested such amount till the time of IPO.

5.2 "It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from
; time to time hereafter be vested in the Trustee upon trust as a single common
g | fund for the benefit of the Unit Holder(s) ranking pari passu inter se, according 10
the number of Units held by each Unit Holder(s);

oy 2 o \MQV A




b) The Trust Property shall be invested or disinvested from time to time by the
3 - Trustee at the direction of the Management Company striclly in terms of the
provisions contained and the conditions stipulated in this Deed. the Offering
Documents, the Rules, the Regulations and the conditions (if any) which may be
imposed by the SECP from tifne to time: and !
b
¢) The Management Company shall establish, manage, operate and administer the
Fund in accordance with the Rules Regulations, any directive or circular on the
matter this Deed and the Offering Document as amended from time to time 1

6. Effect of this Deed and Status of Unit Holder(s)

MO
. v cinirar-tl
6.1 Deed Binding on Each Unit Holder Subdicost Karas
wtdar fown, B

The terms and conditions of this Trust Deed as amended, as per the term of Clause
20 of this Deed, from time to time shall be binding on each Unit Holder as if the Unit
Holder had been party to it and shall be bound by its provisions and shall be
deemed lo have, authorized and required the Trustee and the Management
Company to do as required of them by the terms of this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after
he has paid the purchase price of the Units as specified in the Offering Document
and no further liability shall be imposed on any Unit Holder(s) in respect of the Units
held by him. '

6.3 Units to Rank Pari Passu

Il Units and fractions théreof represent an undivided share in the Scheme and shall
fank pari passu according to the number of Units held by each Unit Holder,
“Jadjuding as to the rights of the Unit Holder(s) in the Net Assets, earnings and the
ipt of the dividends and distributions. Each Unit Holder has a beneficial interest
i fhe Trust proportionate to the Units and fractions held by such Unit Holder and
Al have such rights as are set out in this Deed and the Offering Document.

6.4 Trustee Report to Unit Holders
The Trustee shall report to the Unit Holders in accordance with the Regulations,
7. Role of the Management Company

7.1 The Management Company shall manage, operate and administel: the Scheme in
accordance with the Rules, Regulations directives, circulars and guidelines issued
by SECP and this Deed and the Offering Document.

7.2 The Management Company may from time to time, with the consent of the Trustee, *
frame procedures for conducting the business of the Trust or in respect of any other
matter incidental thereto, provided that such procedures are not inconsistent with
the provisions of the Rules and the Regulations any directives, circulars and
:guidelines issued by SECP and this Deed.

7.3.The Management Company shall be responsible to facilitate investments and
disinvestments by investors in the Scheme and to make adequate arrangements for
receiving and processing applications in this regard.

7.4 The Management Company,-shall from time to time under intimation to the Trustee

appoint, remove or replace one or more suitable persons, entities or parties as
56N Distributor(s) for carrying on Distribution Function(s) at one or more location(s).
g Provided that the Management Company may also itself act as a Distributor for
carrying on Distribution Functions.

q e g




7.5 The Management Company may, at its own responsibility and costs (to\pg Q;l_
either from the front end load or management fee received), from tin}e' jotime —— —
appoint Investment Facilitators to assist it in promoting sales of Units. Ad“Updated i« -u
list of Distributors and Investment Facilitators appointed by AMC shatfi®ar ﬁi'adE.J(au-actzl
available at all times on the website of the AMC.

b

7.6 The Management Company shall not be under any liability except such liability as
may be expressly assumed by it under the Rules, Regulations, this Deed and the
Offering Documents, nor shall the Management Company (save as hersin
otherwise provided) be liable for any act or omission of the Trustee nor for anything
except for its own gross negligence or willful breach of duty and the acts and
omissions of all persons to whom it may delegate any of its functions as manager
as if they were its own acts and omissions. If for any reason it becomes impossible
or impracticable to carry out the provisions of this Deed and the Offering Document,
the Management Company shall not be under any liability thereof or thereby and it
shall not incur any liability by reason of any error of law or any matter or thing done
or suffered or omitted to be done in good faith hereunder,

7.7 The Management Company shall nominate and notify to the Trustee one or more of
its officer(s) to act as authorized persons for interacting with and giving instructions
to the Trustee. Any instruction or notice given by such authorized persons shall be
deemed to be the instruction or notice given by the Management Company. Any
change in such authorized persons shall promptly be notified to the Trusiee.

7.8 The Management Company shall, from time lc. time, advise the Trustee of any
settlement instructions relating to any transactions entered into by it on behalf of the
Trust. The Management Company shall ensure that settlement instructions are

given promptly after entering into the transaction so as to facilitate timely settiement]

\2 . 7.9 The Management Company shall provide the Trustee with regular reports indicating
' interest income and other forms of income or inflows, relating to the investments
that are due lo be received.

7.10 The Management Company may, if it considers necessary for the protection of

Trust Property or safeguarding the interest of the Unit Holders, request the Trustee
G to institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
i% shareholders’ action in respect of the Trust Property or any part thereof at the cost
s ol'r the Fund.

7.11 The Management Company shall designate and disclose the location of its official
_ points for acceptance of applications for issuance, redemption, conversion, elc of -
. Units in the Offering Document of the Scheme and on its website.

7.12The Management Company shall ensure that all the designated points for
acceplance of applications for issuance, redemption, conversion, etc of units of the
Scheme have appropriate @ate and time stamping mechanism for timely
acknowledgement of the said applications.

7.13 The Management Company shall announce the Nel Asset Value (NAV) of the

" Scheme within such time period and at such frequency as prescribed by SECP from
_ Jlime to time and shall disclose such time period and frequency in the Offering

.~ 'Document.

-

8. Role of'the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Regulation and
directives issued there under, this Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons

for performing the Trustee's functions and for interacting with the Management
Y Company. Any change in such authorized persons shall be promptly notified to the
et Management Company.




8.3 The Trustee shall under prior intimation to the Management Company appojnt,
2 remove or replace from time to time one or more bank(s) and/or other depo@
company(ies) etc. to act as the Custodian(s) for holding and protecting®ihe Tk :

Property and every part thereof and for generally performing the custodial; e ,[viges,,.s;_
at one or more locations and.on such terms as the Trustee and the Mgp‘qggtggm‘ Ko
Company may mutually agree and to be incorporated in custodial' services <"
agreement(s) to be entered into between the Trustee and the Custodian(s), except
where the Trustee itself is acting as a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom
it may delegate any of its duties, as if these were its own acts and omissions and
shall account to the Trust for any loss in value of the Trust Property where such loss
has been caused by gross negligence or any reckless acl or omission of the
Truslee or any of its directors, officers, nominees or agenls.

8.5 The Trustee shall exercise all due diligence and vigilance in carrying oul ils duties
and in protecting the interests of the Unit Holder(s). The Trustee shall not be under
any liability on account of anything done or suffered by the Trust, if the Trustee had

o acted in good #faith in performance of its duties under this Trust Deed or in

b, accordance with or pursuant to any request of the Management Company provided

x it is not in conflict with the provisions of this Trust Deed or the Rules and

Regulations. Whenever pursuant to any provision of this Trust Deed, any

instruction, certificate, notice, direction or other communication is required to be

gl i
=

- é given by the Management Company, the Trustee may accept as sufficient evidence
<o thereof:

o : :

gt a) a document signed or purporting to be signed on behalf of the Management

Company by any authorized representative(s) whose signature the Trustee is
for the time being authorized in writing by the Management Committee to
accept, and |,

[ Ay
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~i\' b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be
deemed to be instructions from the authorized representative(s

- e

r<
/6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the
Trust Property due to any elements or circumstances of Force Majeure

8.7 1n the event of any loss caused due to any gross negligence or willful act and/or
omission, the Trustee shall have an obligation to replace the lost investment
forthwith with similar investment of the same class and issue together with all rights

‘ ; and privileges pertaining thereto or compensate the Trust to the extent of such loss.
However the trustee shall not be under any liability thereof or thereby and it shall
not incur any liability by reason of any error of law or any matter or thing done or
suffered or omitted to be done in good faith hereunder. .

8.8 The Trustee shall make available or ensure that there is made available to the

" Management Company such information as the Management Company may .
reasonably require from time to time in respect of the Trust Property and all other
- matlers relating to the Trust.

e

.8.9 The Trustee shall, if requested by Management Company or if it considers
== 7 necessary for the protection of Trust' Property or safeguarding the interest of Unit
Holder(s), institute or defend any suil, proceeding, arbitration or inquiry or any
corporate or shareholders’ action in respect of the Trust Property or any part

i B e .thereof, with full powers to sign, swear, verify and submit pleadings and affidavits, to
A 4«3' file documents, to give evidence, to appoint and remove counsel and to do all

incidental acls, things and deeds through the Trustee's authorized director(s) and
. officer(s). All costs, charges and expenses (including legal fees) incurred in
' ? inslituting or defending any such action shall be borne by the Trust and the Trustee

shall be indemnified against all such costs, charges and expenses: Provided that no
such indemnity shall be available in respect of any action taken against the Trustee
for gross negligence or breach of its duties in connection with the Trust under this
Deed or the Rules and Regulations. For the avoidance of doubtf\is clarified thal

e g




/ notwithstanding anything contained in this Deed, the Trustee and the Management
! Company shall not be liable in respect of any losses, claims, damages or other
' liabilities whatsoever suffered or incurred by the Trust arising from or consequent to

claims, damages and other liabilities shall be borne by the Trust. Al

U et ] - < yRegis
8.10The Trustee shall not be under any liability except such liability as may be e“érqss'fy

assumed by it under the Rules and Regulations and this Trust Deed nor 'shall tHe*
Trustee be liable for any act or omission of the Management Company nor for
anything except for loss caused due to its willful acts or omissions or gross
negligence or that of its agents in relation to any custody of the Trust Property
forming part of the Deposited Property. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Deed the Trustee shall not be under
any liability thereof or thereby and it shall not incur any liability by reason of any
error of law or any matter or thing done or suffered or omitted to be done in good
faith hereunder.

8.11The Trustee shall, promptly forward to the Management Company within one
Business Day any notices, reports or other documents issued by the issuers of
o securities, recipients of any of the Trust funds (as deposits, refunds, distribution of

- e~
KB

i
;}' 8 dividends, income, profits, repayment of capital or for any other reason), any
= depository, an intermediary or agent in any transaction or from any court,
e . government, regulator, stock exchange or any other exchange.

; 9. Trust Property
N | 2
The aggregate proceeds of all Units issued from time to time after deducting Duties
and Charges, Transactions Costs and any applicable Sales Load , shall constitute
: 1.\ the Trust Property and includes the Investment and all income, profit and
\beneﬁts arising thetefrom and all cash, bank balances and other assets and
) y of every description for the time being held or deemed to be held upon
o the Trustee for the benefit of the Unit Holder(s) pursuant to this Deed but
ot include any amount payable to the Unit Holders as distribution. However
fofit earned on the amount payable to the Unit Holders as distribution shall
e part of the Trust Property.

L ]

B 9.2 The income-earned on the investments of pre IPO Investors up to the start of IPO
may be paid to such investors either in cash or issue additional units for an amount
equal to the income earned, as selected by such investors,
9.3 Bank accounts for the Fund shall always be in the name of the Trustee.

i 9.4 The Trust Property shall initially be constituted out of the proceeds received from
\‘L investors till the time of Public Offering (PO) after deducting any applicable Duties
N and Charges, Transactions Costs and Front-end Loads therefror.
kS
T » 9.5 All expenses incurred by the Trustee in effecting the registerable Investments in its
i b mame shall be payable out of the Trust Property.
', 9.6 Except as specifically provided in this Trust Deed, the Trust Property shall always
! be kept as separate property free from any mortgages, charges, liens or any other
-+ encumbrances whatsoever and the Trustee or the Custodian shall not, except for
ke . .. " .the purpose of the Scheme as directed by the Management Company, create or
' purport. o create any morigages, charges, liens or any other encumbrance
whatsoever to secure any loan, guarantee or any other obligation actual or

e contingent incurred assumed or undertaken by the Trustee or the Custodian or any
i other person. :

10.Voting Rights on Trust Property
10.1  All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to
exercise the said rights in what it may consider to be in the best interest of the
Unit Holders and may refrain at its own discretion from the exercise of any voting
i rights and the Trustee or the Unit Holders shall not have any rigiff\to interfere or

| M Eped s i \ )

any such suit, proceeding, arbitration or inquiry or corporate or shareholders’ agtio
or otherwise howsoever and (save as herein otherwise provided) all such I , 2,

o
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11.Investment of Trust Property and Exposure Limits

10.2

10.3

11.1

11.2

11.4.1

The Trustee shall upon written request by the Management Company and on
account of the Trust Property, from time to time execute and deliver or cause to
be executed or delivered to the Management Company or their nominees powers
of attorneys or proxies authorizing such attorneys and proxies to vote, consent or
otherwise act in respect of any investment in such form and in favor of such
persons as the Management Company may require in writing.

The phrase ‘rights of voting” or the word “vote" used in this clause shall be
deemed to include not only a vote at a meeting but the right to elect or appoint
directors, any consent to or approval of any arrangement scheme or resolution or
any alteration in or abandonment of any rights attaching to any Investment and
the right to requisition or join in a requisition to convene any meeting or to give
notice of any resolution or to circulate any statement. The Management
Company shall keep record stating the reasons for casting the vote in favor or
against any resolution for a period of six years.

"o
Investment Objéctive Gasty Regs
The objective of UBL Financial Sector Bond Fund (UFBF) is to '_provide‘a
competitive rate of return to its investors by investing in quality TFC's/Sukuks
issued by Financial Sector Institutions, Government Securities, Bank Deposits
and short term money markel instruments.

Investment Policy -

The Investment Policy of the Fund shall be in accordance with the Rules,
Regulations and dlrec(wes issued by SECP and shall be specified in the Offering
Document.

Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed
by the Management Company subject to the provisions of Rules, Regulations
and direclives issued thereunder and the Offering Documents.

Financing Arrangements / Borrowing Restrictions

Subject'to any statutory requirements for the time being in force and to the terms

and conditions herein contained, the Management Company may arrange
borrowing for account of the Scheme, with the approval of the Trustee, from
Banks, financial institutions, non-banking finance companies or such other
companies as specified by the Commission from time to time. The borrowing,
however, shall not be resorted to, except for meeting the redemption requests
and shall be repayable within a period of ninety days and such borrowing shall

" not exceed fifleen per cent of the Net Asset of the Scheme at the time of

1142

11.4.3

borrewing or such other limit as specified by the Commission.

The charges payable to any bank, nonsbanking finance companies or financial

institution against financings on account of the Scheme as permissible under

Clause 11.4.1 above, shall not be higher than the normal prevailing bank charges
or normal market rates ]

Neither the Trustee, ncr the Management Company shall be required to issue
any guarantee or provide security over their own assels for securing financings
from banks and financial institutions. The Trustee or the Management Company
shall nol in any manner be liable in their personal capacities for repayment of

financings.

DL
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11.4.4 For the purposes of securing any borrowing the Trustee may , subject to clause
11.4.1 above, on the instruction of the Management Company mortgage, charge
or pledge in any manner all or any part of the Trust Property. ¥

11.4.5 Neither the Trustee nor the Management Company shall incur any liability by ~
reason of any loss to the Trust or any loss that a Unit Holder(s) may suffer by
reason of any depletion in the Net Asset Value that may result from any financing
arrangement made hereunder in good faith.

11.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rylgs,
Regulations and direclives issued by SECP and shall be specified in the O )

Document. L
Cealaal .
12.Valuation of Property and Pricing N i; e

121 Valuation of Adsets & Liabilities and Net Asset Value of the Fund

The method for determining the value of the assets and liabilities and the Net
Asset Value would be as specified in the Regulations and the directives issued
thereunder by the Commission from time to time.

12.2 Determination of Purchase (Offer) Price N

12.2.1 On first day of Initial Public Offering Units will be offered at Initial Price as
announced by Management Company and subsequently at the price calculated
and announced by the Management Company for every Dealing Day through its
\website and MUFAP:. After the Initial Period, the Offer Price offered through
(Public Offering shall be calculated and announced by the Management Company
r every Dealing Day through its website and to Mutual Fund Association of

fter the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined
</ from time to time as specified in the Regulations, directives issued thereunder
"~ and the Offering Documents.

12.2.3"The Management Company may announce different classes of Unils with
differing levels of Sales Load, as specified in the Offering Documents.

12,3 Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period,

the Redemption Price shall be calculated and announced by the Management

Company for every Dealing Day as specified in the Regulations, directives issued
. there under and the Offering Documents.

13.Dealing in Units, Issuance of Certificates, Suspension and Deferral of
4 Dealing

*
[

. 1'31 Dealings in Units and Issuance of Certificates
13.1.1 Issuance, redemption, transfer, pledge/lien of .Units and issuance and
replacement of certificates shall be carried out in accordance with the
" requirements of Rules, Regulations and direclives issued there under and the
procedures for these shall be specified in the Offering Document.

13.1.2 Notwithstanding anything to the contrary contained herein, where the Units are
declared as CDS Eligible Securities, all matters concerning issuance, lransfer,
pledge and redemption of such Units issued in book entry form or deposited in lo
the CDS shall be dealt with in accordance with the provisions of the Central
Depositories Act, 1997 (XIX of 1997), the Central Depasitory
Pakistan Limited Regulations as amended from time to

notifications or directions given by the Commission.
/\"’) - QW \n \ <




13.2 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentionegs
the Offering Document, the Management Company may request the Trusl )

approve a temporary change in the method of dealing in Units. N\
Suho
13.3 Suspension of Redemption of Units ',.‘dd::_ 5

13.3.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market, capital market, capital market
infrastructure institutions and scheduled banks, the existence of a state of affairs,
which in the opinion of the Management Company, constitutes an emergency as
a result of which disposal of any investment would not be reasonably practicable
or might seriously prejudice the interest of the Scheme or of the Unit Holder(s), or
a break down in the means of communication normally employed in determining
the price of any investment, or when remittance of money can not be carried out
in reasonable time and if the Management Company is of the view that it would
be detrimental td' the remaining Unit Holder(s) to redeem Units at a price so
determined in accordance with the Net Asset Value (NAV). The Management
Company may announce a suspension of redemption and such a measure shall
be taken to protect the interest of the Unit Holder(s) in the event of extraordinary
circumstances.

13.3.2 Redemption requests received on the day of the suspension may be rejected or
would be redeemed at the.redemption price on-the first Dealing Day after the
removal of the suspension

'13'.4\Queue System

Ny

If the event redemption requests on any day exceed ten percent (10%) of the

Wnits in issue, the Management Company may invoke a queue system whereby

gauests for redemption shall be processed on a first come first served basis for

to ten percent (10%) of the Units in issue. The Management Company shall

roceed to sell adequate assets of the Fund and/ or arrange borrowing as it

deems fit in the best interest of the Holders and shall determine the Redemption

Price to be applied to the redemption requests based on such action. Where it is

¥ not practical to determine the chronological ranking of any requests in

75 comparison to others received on the same Business Day, such requests shall

= be processed on a proportional basis proportionate to the size of the requests.

3 The redemption requests in excess of ten percent (10%) of the Units in issue will =

¢ be carried over to the next Business Day. However, if the carried over requests

and the fresh requests received on the next Subscription Day still exceeds ten

SHE percent (10%) of the Units in issue, these shall once again’ be treated on first-

N come-first-served basis and the process for generating liquidity and determining

the Redemption Price shall bé repeated and such procedure shall continue {ill

such time the outstanding redemption requests come down to a level below ten

percent (10%) of the Units then in issue.

S ~ 13.5 Suspension of Fresh Issue of Units

13,5‘.] “The Management Company may, undeyr certain circumstances, suspend issue of
] =3 fresh Units. These circumstances may include

£ a) The situation referred in Clause 13.2 or 18 of this Deed,;

¢ - b) A situation in which it is not possible to invest the amount received

against issuance of fresh units or

¢) Any other situation in which issuance of fresh units is, in Management
Company's opinion, against the interests of the existing/remaining unit

S holders.

ﬁ 13.5.2 Such suspension may however not affect existing subscribers for the issue of
# bonus Units as a result of profit distribution The Management Company shall
= announce the details of exemptions at the time a suspension of fre$h igsue is




announced. The Management Company shall immediately notify the SECP and

Trustee if issuance of Units is suspended and shall also have the fact published,

immediately following such decision, in the newspapers in which the Fund's ,

prices are normally published: "
13.5.3 In case of suspension of redemption of units due to extraordinary circumstances

the issuance of Units shall also be kept suspended until and unless redemption

of Units is resumed

13.5.4 Investment applications received on the day of suspension will not be r@sed

and the amount received shall be returned to the inveslor. e
Sub-
14.Fees and Charges vdddar 1o .

141 Remuneration of the Management Company and Its Agents

14.1.1 The Manageme.lnl Company shall be entitled to prescribe and receive maximum

remuneration up to the maximum rate of remuneration permitted under the
Regulations and directives issued thereunder.

14.1.2 The remuneration shall begin to accrue from the close of Initial Period as
specified in Offering Document

Such remuneration shall be paid to the Management Company in arrears within
thirty (30) Business Days after the end of each calendar month.

In consideration of the foregoing and save as aforesaid the Management
Company shall be responsible for the payment of all expenses incurred by the
Management Comparly from time to time in connection with its responsibilities as
Management Company of the Trust. The Management Company shall not make
any charge against the Unit Holder(s) or against the Trusl Property or against the
Distribution Account for its services or for its expenses, except such expenses as
are expressly authorized under the provisions of the Regulations and directives
issued there under and this Deed {o be payable out of Trust Property.

14.1.5 The Management Company shall bear all expenditures in respect of ils

Secrelarial and office space and professional management, including all
; accounting and administrative services provided in accordance with the
¥y provisions of this Deed

.u;;!.z%r;'__-‘.. T Rl
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14.1.6 Any increase in the remuneration of the Management Company agreed lo by the

e Trustee and approved by the Commission shall require ninety days prior notice to

Ne = the unit holders. However, any decrease in remuneration of the Management
: : Company shall not require sqch notice.

14.2 . Remuneration of Trustee and Its Agents
14.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property

determined in accordance with Annexuge “C". The remuneration shall begin to
+ accrue from the close of Initial Period.

oy ‘I,:
b —

'.14.é:2 Such remuneration shall be paid to the Trustee in arrears within thirty (30)
Business Days after the end of each calendar month.

& als

e 14.2.3 In consideration of the foregoing and save as aforesaid the Truslee shall be
B responsible for the payment of all expenses incurred by the Trustee from time to
time in connection with its duties as Trustee of the Trust. The Trustee shall not
make any charge against the Holders or against the Trust Property or against the
& Distribution Account for their services or for their expenses, except such
expenses as are expressly authorized to be paid out of the Trust Property under

| e the provisions of the Regulations and the Constitutive Documents.

M Tdia
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3 14.2.4 Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. However, any decrease
in remuneration of the Trustee shall not require such approval.

14.3 Formation Cost and its Trea.tment

14.3.1 All expenses incurred in connection with the incorporation, establishment and
registration of the Fund (formation cost) as per Regulations, shall be
reimbursable by the Fund to the Management Company subjecl to audit of
expenses. The said costs shall be amortized over a period of not less than five
years or within maturity date of the fund if it has life of less than five years.

14.3.2 The Formation Cost shall be reported by the Management Company to the
SECP and the Trustee giving their break-up under separate heads, as soon as
the distribution of the Units is completed.

14.3.3 Formation Cost shall be charged to the Scheme and shall not exceed such. 2

as spegcified in e Regulations or directives issued thereunder. o

14.4  Other Costs and Expenses to be Charged to and Borne by the Trust ™9 ¢ ¢

,_} All other costs and expenses specified in the Regulations and directives issued

T there under shall be charged lo and borne by the Trust and shall be specified in
e A 2 the Offering Document.

‘: o - -
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\Fhe Management Company on behalf of the Scheme shall, for every accounting

‘ear, distribute by way of dividend to the unil holders not less than ninety per
‘I nt of the accounting income of the Scheme received or derived from sources
ther than unrealized capital gains as reduced by such expenses as are
chargeable to the Scheme under these Regulations.

Explanation.- For the purpose of this Clause the expression “accounting income”
means income calculated in accordance wilh the requirements of International
LS Accounting Standards (IAS) as are nolified under the Companies Ordinance,
-2 1984, the Regulations and the directives issued by the SECP. Wherever the
-t ‘requirements of Regulations or the directives issued by SECP differs with the
requirement of IAS the Regulations and the said directives shall prevail,

i3 The Management Company may also announce interim dividend subject to
j o requirements of Regulations , circular and directives. '

o = 15.2  Out of the amount determined for the purpose:of distributable income in respect
NN of each Holder withholding tax, Zakat or other slatutory levies, as may be

. applicable to the relevant Holder shall be deducted before distribution for the
. relevant Holder.

o n 15.3 The Management Company may decide lo distribute in the interest of the
2 Holders, wholly or in part the distributalile profits in the form of a stock dividend,

.~ " which would comprise bonus Units of the Scheme. The bonus Units would rank
*°  pari passu as to their rights in the Net Assets, earnings, and receipt of dividend

‘a * and‘distribution with the existing Units from thé date of issue of these bonus
. Units,
!. '_ 15.4 Before making any payment in respect of a Unit, the Trustee or the Management

Company may make such deductions as may be required by law in respect of
21 Hi any Zakat, income or other taxes, charges or assessments whatsoever and issue
i ;"; to the Holder the certificate in respect of such deductions in the prescribed form
F T or in a form approved or acquired by the concerned authorities.

i 1 £
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16.Change of the Management Company

16.1  The SECP may, either at its own or on the recommendation of the Trustee or ’
Unit Holders representing such percentage of the total Units in issue for the lime ~
being as may be prescribed by the Regulations, remove the Management
Company in such manner and on the occurrence of such circumstances as are
prescribed under the Regulations.

16.2 The Commission shall appoint another asset management company as the
management company for the Scheme according to the provisions of this De
and the Rules and Requlations.

16.3 The Management Company may voluntarily retire at any time with the ‘\ﬁbrf‘ WSl Loy
written consent of the Commission and at least ninety (90) days prior nd HolLwn K Aare)
the Truslee and the Unit Holders. !

16.4 Upon a new managerment company being appointed the Management Company
will take immediate steps to hand over all the documents and records periaining
to the Trust to the new Mmanagement company and shall pay all sums due to the
Trustee. The Management Company shall have the right to receive ils
remuneration upto the effective date of removal or retirement.

16.5 Upon its appointment the new management company shall exercise all the
powers and enjoy all the rights and shall be subject to all duties and obligations
of the management company hereunder as fully as though such new
management company had originally been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal or
ncellation of license of Management Company appoint auditors with the
nsent of the Commission from amongst the panel of auditors designated as “A”
tegory by State Bank of Pakistan for the audit of financial institutions. The
stee shall ensure (hat accounts of the Fund till the day of the appointment of
New management company are audited by such Auditor.

tv-

6. :?T e auditors so appointed shall be other than the existing auditors of the Fund,
'yfhe Management Company and the Trustee.

16.8 The auditors shall have the same scope as that for the annual audit. or such

other enhanced scope as may be specified by the Trustee or Commission.

16.9  The audil report for the audit shall be submitted by the auditors to the Trustee not
later than thirty (30) Business Days from their appointment..A copy of the report
shall also be provided to the Commission, Management Company and the new
managemenlt company.

16.10 "The costs of such audit shall be borne by the Fund. 1

17.Change of Trustee
174 ' The Trustee may, subject to the prior approval of the Commission, retire from his
- office on appointment of a new trusted and the retirement shall take effect at the
- same {ime as the new lrustee is appointed with the approval of the Commission
or from the date of assumption of Trust Property of the Scheme by the newly
appointed trustee, whichever is later. ;

17.2  In circumstances where the Commission is of the opinion that Trustee has been
in violation of the Regulations or this Trust Deed or found guilty of misconduct or
failed to discharge its obligations under the Regulations, it may remove the
Trustee after giving an opportunity of being heard.

17.3 The Management Company may, giving cogent reasons, apply fo the
Commission for change of the Trustee by simultaneously proposing appointment
of a new trustee. A new trustee shall be appointed when the Commission is
satisfied with the circumstances and reasons for this chang d accords

approval for appointment of such a w lrustee,
ool g uch 3 ney .




17.4  Upon the appointment of a new trustee the Trustee shall immediately hand over
all the documents and records to the new trustee and shall transfer all the Trust
Property and any amount held in any Distribution Account to the new trustee and
make payments to the new trustee of all sums due from the Trustee. The Trustee ~
shall have the right to receive its remuneration up to the effective date of its
removal or retirerment

17.5 The new trustee shall exercise all the powers and enjoy all the rights and shall be
subject to all duties and obligations of the Trustee hereunder as fully as though
such new trustee had originally been a party hereto.

17.6  The Management Company may immediately in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongst the!
panel of auditors designated as “A" Category by State Bank of Pakistan for th 5 e
audit of financial institutions. The Management Company shall ensure that=<! ! -,
accounts of the Fund fill the day of the appointment of the new trustee aélar gy, o
audited by such Auditor. ]

17.7  The auditors so appointed shall be other than the existing auditors of the Fund,
the Management Company and the Trustee.

17.8 The auditors shall have the Scope as may be specified by the Management
Company or Commission. )

17.9  The audit report for the audit shall be submitted by the auditors to the

Management Company not later than thirty (30) Business Days from their

appointment. A copy of the report shall also be provided to the Commission, the

rustee and the new trustee.

costs of such audit shall be borne by the Fund.
ion, Winding Up, Revocation and Liquidation of the Scheme

Management Company subject to regulatory approval, may announce
ing up of the Trust in the event redemption requeslts build up to a level
ere the Management Company is of the view that the disposal of the Trust
roperty to meet such redemptions would jeopardize the interests of the
remaining Unit Holder(s) and that it would be in the best interest of all the Unit
Holder(s) that the Trust be wound up. -

18.2 The Trust may also be terminated/ revoked on the grounds givén in the Rules
and Regulations. i

19.Base Currency
. The base currency of the Scheme shall be Pakistani Rupee; it being clarified,

however, that the Authorized Investments may be denominated in Pakistani
» Rupee or (subject to applicable law) any other Foreign Currency.

20.Modification of the Trust Deed

g 20.17 In case the amendments are proposed in the fundamental attribute of the
3 Constitutive Document of an open end scheme including category of scheme,

" investment objective and policy, increase in management fee and increase in

contingent load, the asset management company must give at least ninety days

prior notice to each Uni! Holder about the proposed change and the Unit Holders

shall be given an option (o exit at the applicable Net Asset Value without charge

# of any Exit Load.

20.2  The Trustee and the Management Company acting tegether shall be entitied by a
¥ Supplemental Deed to modify, alter or add to the provisions of this Deed in such
1 manner and to such extent as they may consider expedient for ny purpose,

subject 1o the prior approval of the SECP and subject to the condilr) that it does
not prejudice the interests of unit holders.

u /—1/- \l\l\. 43




203 If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part,
llegal, invalid or unenforceable under the laws of any applicable jurisdiction, '
neither the legality, validity and enforceability of the remaining Clauses of this
Trust Deed, nor the legality, validity or enforceability of such Clause under the' ™
law of any other jurisdiction shall in any way be affected or impaired thereby.

21. Audit
The Management Company shall appoint auditor in accordance with \the

requirements of the Regulations and directions issued thereunder.
e et '3
22. Arbitration weldze bawn, boocortys

In the event of any disputes arising out of or in connection with this Trust Deed or
the Offering Document between the Management Company on the one parl and
the Trustee on the other part, including as to the respective rights and obligations
of the parties hereto, as well as those relaling 1o the interpretation of the terms
and conditions of this Trust Deed and the Offering Document of .the Unit Trust,
the same shall Be referred to arbitration by two arbitrators, one to be appointed
by the Management Company and the other to be appointed by the Trustee. In
the evenl of lack of consensus between the two arbitrators, the matter shall be
referred to an umpire, to be selected by the two arbitrators before
commencement of the reference. The unanimous decision of both the arbitrators,
or the decision of the umpire, as the case may be, shall be final and binding upon

arbitration 'shall be Karachi or any other city in Pakistan as may be mutually
agreed. The arbitration shall be conducted in accordance with the Arbitration Act,
3 1940, .
o,
23. Confidentiality
," e Truslee and the Management Company and every director or officer of the
i + Trustee and the Management Company who are in any way engaged in the
) bUsiness of the Trust and all persons employed or engaged by the Trustee or the
- Management Company in connection with the business of the Trust shall
serve strict confidentiality in respect of all fransactions of the Trust, its Holders
nd all matters relating thereto and shall not disclose any information or
document which may come to their knowledge or possession in lhe discharge of
= their duties except when required to do so in the ordinary course of performance
of their duties or by law or if compelled by any court of law or a competent
autharity.

24.Miscellaneous

24.1  Any notice required to be served upon the Holder shall be deemed to have been
duly given if sent by post, by courier, email or any other electronic medium or left
al his address as appearing in the Register. Any notice so served by
post/courier/femail or other electronic means shall be deemed to have been

posted/sent by courier, by email or other electronic means upon receiving
. ", confirmation of receipt of such email or other electronic means and in proving
such service, it shall be sufficient to prove that such lelter was properly
" addressed, stamped (if required) and posted/sent by courier.The Management
Company shall advertise any such notice in a newspaper widely published.

24.2  Service of a nolice or document on any one of several joint Holders shall be
deemed effective service on the other joint Holders.

24.3 Any notice or document sent by post to or left at the registered address of a
Holder shall notwithstanding that such Holder be then dead or bankrupt/insolvent

death or bankruptcy be deemed to have been duly served and such s rvice shall
be deemed a sufficient service on all persons interested (whether jgintly with or
as claiming through or under him) in the Units concerned.

i Sl e D = ] \



24.4 A copy of this Trust Deed and of any Supplemental Deed shall be made available
for inspection at the respective Head Offices of the Trustee and the Management
Company at all times during wsual business hours and shall be supplied by the
Management Company to any person on application at a charge of Rs.100/-
(Rupees One Hundred) per copy or at such rate as determined from time to time
by the Management Company.

25. Definitions N

'
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Unless the context requires otherwise the following words or expressions when
used in this Trust Deed shall have the meaning respectively assigned to them:

25.1 “Accounting Date” means the thirtieth day of June in each year and any interim
date on which the financial statements of the Trust are drawn up. Provided that
the Management Company may, under intimation to the Trustee after obtaining
approval from the relevant competent authority may change such date to any
other date and 8uch change shall be intimated to the Commission.

25.2 “Accounting Period” means a period ending on and including an Accounting
Date and commencing (in case of the first such period) on the date on which the
Trust Property is firs! paid or transferred to the Trustee and (in any other case)
from the next day of the preceding Accounting Period.

253 “Annual Accounting Period” or “Financial Year” means the period
“xeommence on 1st July and shall end on 30th June of the succeeding calendar

BN
254, ¢ ,)s Management. Company” means an asset management company as
» delifielf in the Rules and Regulations.

1 -~
255 |« tyj r" means the Auditor of the Trust appointed by the Management
’} {Tipdny, with the consent of the Trustee, as per the Regulations.

>

“allowed by the Management Company to deal in Units of the Funds managed by
the Management Company.

25.7  “Authorized Investments” means: any investment which may be authorized by
the Commission bul does not include restricted investments as specified in the
Offering Documents from time to time.

25.8 “Back-end Load” means charges deducted from the "Net Assel Value in
determining the Redemption Price: provided "however that different levels of
Back-end Load may be applied to different classes of units, but unitholders within

. a class shall be charged same level of back end load as disclosed in the Offering
Document.

259 “Bank” means institution(s) providing‘ banking services under the Banking
. Companiés Ordinance, 1962, or any other regulation in force for the time being in
. Pakistan, or if operating outside Pakistan, under the banking laws of the

" jurisdiction of its operation outside Pakistan. .

25.10 *“Bank Accounts” means those account(s) opened and maintained for the Trust
- by the Trustee at Banks, the beneficial ownerships in which shall vest in the Unil
Holder(s),

25.11 “Business Day” means any day (business hours thereof as specified in the
Offering Document) on which banks are open for business in Pakistan.

25.12 “Certificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the/Qnit Holder
pursuant lo the provisions of this Trust Deed.



25.13 *“Constitutive Documents” means the Trust Deed or such other documents as
defined in the Regulations. ,

25.14 “Contingent Load” means amount payable by the Unit Holder on redemption of ~
Units at actual basis as specified in the Offering Document. Any such
would be treated as part of the Deposited Property. ’

25.15 “Custodian” means a Bank, a Depository or an Investment Finance Cﬂgnp,anj
licensed under the Regulations, which may be appointed by the Trust ith.fthe '™ "=+
consent of the Management Company to hold and protect the Trust ﬂl&f‘ arach

any part thereof as custodian on behalf of the Trustee: and shall also include the
Trustee itself if it provides custodial services for the Fund.

25.16 “Cut off Timings” means day time for dealing in Units of the Fund. The Details
of Cut-off Time will be prescribed in Offering Document of the Fund.

25.17 “Dealing Day” means that Business Day on which Units will be available for
dealing (purchase, redemption, transfer, switching etc.). The cut-off timings for
issuance, redemption, and conversion etc. of units of the Scheme will be as
defined in the Offering Documerits on all Dealing Days. Provided that the
Management Company may with the prior written consent of the Trustee and
upon giving not less than seven days notice in a widely circulated newspaper in
Pakistan declare any particular Business Day(.:;) nol to be a Dealing Day(s).

25.18 “Distribution Account” means the Bank Account (which may be a current,

. saving or deposit account) maintained by the Trustee with a Bank as directed by
% "\'lhe Management Company in which the amount required for distribution of
@)

lgcome to the Unit Hoelder(s) may be transferred. Interest, income or profit, if any,
cluding those accruing on unclaimed dividends, in this account shall be
nsferred to the main account of the Fund from time to time, as part of the Trust
perty for the benefit of the Unit Holder(s).

ol
l

“Distributor / Distribution Company” means a company/ firm appointed by
the Management Company under intimation to the Trustee for performing any or
all of the Distribution Functions and shall also include the Management Company
itself, if it performs the Distribution Function.

25.20 “Dutigs and Charges” means in relation to any particular transaction or dealing
all stamp and other duties, taxes, Government charges, bank charges, transfer
fees, registration fees and other duties and charges in connection with the
increase or decrease of the Trust Property or the creation, issug, sale, transfer,
redemption or purchase of Units or the sale or purchase_of Investment or in
respect of the issue, transfer, cancellation or replacement of a Certificate or
otherwise which may have become or may be payable in respect of or prior to or
upon the occasion of the transaction or dealing in respect of which such duties
and charges are payable, but do not include the remuneration payable to the
Distribution Company or any commission payable lo agents on sales and
redemption of Units or any commission charges or costs which may have been

. . taken info account in ascertaining the Net Asset Value, '

7 25.21 “Exit Load” means contingent loa’d. back end, load and any other charges as
" 'may be applied by Management Company.

2522 “Financial Institution” carries the same meaning as defined under the
Companies Ordinance 1984.

25.23 “Financial Sector” shall comprise of the savings and term deposits / cerlificates/
securities/ instruments issued by the entities of Banking Sector, Financial
Services Seclor, Life Insurance Sector and Non- Life Insurance Seclor as
classified by Karachi Stock Exchange, and DFI's,




25.13 “Constitutive Documents” means the Trust Deed or such other documents as
defined in the Regulations, .

25.14 “Contingent Load” means amount payable by the Unit Holder on redemption of ~
Units at actual basis as specified in the Offering Document. Any such 1
would be treated as part of the Deposited Property.

25.15 “Custodian” means a Bank, a Depository or an Investment Finance CR{“PF”X
licensed under the Regulations, which may be appointed by the Trus ith.the ™ * 7+
consent of the Management Company to hold and protect the Trust ‘z%ﬁ;‘ﬂf"*- HRdiacn
any part thereof as custodian on behalf of the Trustee; and shall also include the

Trustee itself if it provides custodial services for the Fund.

25.16 “Cut off Timings” means day time for dealing in Units of the Fund. The Delails
of Cut-off Time will be prescribed in Offering Document of the Fund.

25.17 "Dealing Day” means that Business Day on which Units will be available for
dealing (purchase, redemption, transfer, switching ete.). The cut-off timings for
issuance, redemption, and conversion etc. of units of the Scheme will be as
defined in the Offering Documents on all Dealing Days. Provided that the
Management Company may with the prior written consent of the Trustee and
upon giving not less than seven days notice in a widely circulated newspaper in
Pakistan declare any particular Business Day(s) not to be a Dealing Day(s).

@ + 25.18 “Distribution Account” means the Bank Account (which may be a current,
S saving .or deposit account) maintained by the Trustee with a Bank as directed by

" '}_\,—\.‘:’:\e Management Company in which the amount required for distribution of
SONlincome to the Unit Holder(s) may be transferred. Interest, income or profit, if any,

%(‘ cluding those accruing on unclaimed dividends, in this account shall be

nsferred to the main account of the Fund from time to time, as part of the Trust
perty for the benefit of the Unit Holder(s),

“Distributor / Distribution Company"” means a company/ firm appointed by
the Management Company under intimation to the Trustee for performing any or
all of the Distribution Functions and shall also include the Management Company
itself, if it performs the Distribution Function.

25.20 “Duties and Charges” means in relation to any particular transaction or dealing
all stamp and other duties, laxes, Government charges, bank charges, transfer
fees, registration fees and other duties and charges in connection with the
increase or decrease of the Trust Property or the creation, issue, sale, transfer,

é redemption or purchase of Units or the sale or purchase of Investment or in
respect of the issue, transfer, cancellation’or replacement of a Cerlificate or
otherwise which may have become or may be payable in respect of or prior to or
upon the occasion of the transaction or dealing in respect of which such duties
and charges are payable, but do not include the remuneration payable to the
Distribution Company or any commission payable to agents on sales and

" redemption of Units or any commission charges or costs which may have been
taken into account in ascertaining the Net Asset Value.

. 2521 “Exit Load" means contingent load, back end load and any other charges as
* + may be applied by Management Company.

25.22 “Financial Institution” carries the same meaning as defined under the
Companies Ordinance 1984.

25.23 “Financial Sector” shall comprise of the savings and term deposits / certificates/
securities/ instruments issued by the entities of Banking Sector, Financial
Services Seclor, Life Insurance Sector and Non- Life Insurance Sector as
classified by Karachi Stock Exchange, and DFI's.
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25.25

25.30

25.31

25.35

“Formation Cost” mea
registration fees of the S
relating to authorization
Constitutive Documents, |

SOy

Sub-12,

"‘(‘r"d' L«

ns preliminary expenses relating to regulatory and

cheme, flotation expenses of the Scheme, expenses y
of-the Scheme, execution and registration of the

egal cosls, printing, circulation and publication of the = ™

Offering Document, announcements describing the Scheme and all other
expenses incurred until the end of the Initial Period,

“Force Majeure” means any occurrence or circumstance or element which
delays or prevents performance of any of the terms and conditions of this Deed

or any obligations of the Management Company or the Trustee and shall include
but not limited to any circumstance or element that cannol be reasonably
controlled, predicted, avoided or overcome by any party hereto and which occurs
after the execution of this Deed and makes the performance of the Deed in whole
or in part impossible or impracticable or delays the performance, including but
not limited to any situation where performance is impossible without
unreasonable expenditure. Such circumstances include but are not limited to
floods, fires, dmoughts, typhoons, earthquakes and other acts of God and other

strikes, riots, turmoil, civil commotion, any act or omission of a governmental
authority, failure of communication system, hacking of compuler system and

transmissions by unscrup

ulous persons, closure of stock exchanges, banks or

financial institutions, freezing of economic activities and other macro-economic
L3

factors, etc,

“Front-end Load” means the Sales Load which may be included in the Offer

Price of the Units, as defin

ed in Offering Document.

“Holder” or “Unit Holder” means the investor for the time being entered in the
Register as owner of a Unit including investors Jointly so registered pursuant to

the provisions of this Trust

“Initial Period” means In

Deed.

itial Fund Offer Period

“Initial Price” means the price per Unit on the first day of the Initial Period
determined by the Management Company as mentioned in the Offer Document.

“Investment” means any Authorized Investment forming part of the Trust

Property.

“Investment Facilitators/Advisors/Sales Agents” means an ihdividual, firm,

corporate or other entity

appointed by the Management Company to identify,

solicit and assist investors in investing in the Scheme. The Management
Company shall compensate the Investment Facilitators/Sales Agents.

“Net Assets”, in relation

to the Trust, means the excess of assets over liabilities

of the Scheme as calculated in accordance with the Regulations.

“Net Asset Value” or "NAV" means pér Unit value of the Trust arrived at by

dividing the Net Assets by

“Offer Price” or “Purcha

the number of Units outstanding.

se Price” means the sum to be paid by investor(s) for

the purchase of one Unit of the Scheme. Such price is to be delermined in

.accordance with Clause 12.2 of this Trust Deed.

“Offering Document” means the prospectus or other document (issued by the

Management Company with written consent of the Trustee




25.36 “On-line” means transactions through electronic data-interchange whether real
time Iransactions or otherwise, which may be through the internet, intranet
networks and the like. ; !

25.37 “Ordinance” means the Companies Ordinance, 1984,

25.38 “Par Value” means the face value of a Unit i.e. Rs. __ or such other amount
determined by the Management Company from lime to time and disclosed in the
Offering Document of the Trust.

25.39 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s)
upon redemption of that Unit, such amount to be determined pursuant to Clause
12.3 of this Trust Deed.

25.40 “Register” means the Register of the Unit Holder(s) kepl pursuani lo the
Regulations arld this Trust Deed.

25.41 “Registrar Functions” means the functions with regard lo:

a) maintaining the Register, including keeping a record of change of
addresses/other particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s); i 2
c) issuing Certificates: Ny, :

' . . L‘-\':a rizy 14
d) canceling old Certificates on redemption or replacement thereof; , , .. °
3 Uddar Tawa, Karsefs

4 ot s
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e) processing of applications for issue, redemption, transfer and
transmission of Units, recording of pledges, liens and changes in the dala
with regard to the Unit Holder(s);

f) issuing and dispatching of Certificates;

g) Dispalching income distribution warrants, and bank transfer intimation
and distributing bonus Units or partly both and allocating Units to Holders
on re-investmen! of dividends; and

h)- Maintaining record of lien/pledge/charge on- units, transfer/switching of
units, Zakat.

25.42 “Regulations” mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to lime,

2543 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 or as amended from time to time.

25.44 “Sales Load” includes the Front-end And Back-end loads and any processing
_ charge ‘or commission (excluding Duties and Charges) not exceeding five
. percent of the Net Asset Value or,as may be allowed under the Regulations,
 which may be included in the Offer Price of.all or certain class of Units or
‘deducted from the Ne! Asset Value in order to determine the Redemption Price

of certain classes of units.

2545 “SECP” or “Commission” means Securilies and Exchange Commission of
Pakistan established under Securities and Exchange Commission of Pakistan
Act, 1997 and shall include its successor.

2546 “Stock Exchange” means a Stock Exchange registered under the Securities
and Exchange Ordinance, 1969.

«;;/‘MQV&
ok e




25.47 “Supplemental Deed" means a deed supplemental to this Deed, executed by
the Management Company and the Trustee, after seeking approval of the SECP,
to modify, add lo, alter and amend or amend and restale the provisions of this 1
Deed or any other Supplemental Deed in such manner and to such extent as
may be considered expedient for all purposes, which shall be consolidated, read
and construed logether with this Deed.

2548 “Supplementary Offering Document” means a document issued to modify,
add to, alter and amend, amend and restate or to make any other amendment to
the Offering Document in such manner and to such extent as considered
expedient for all purposes by the Management Company, with the consent of the
Truslee, after seeking approval of the SECP, and the same shall be
consolidated, read and construed together with the Offering Document.”

25.49 “Transaction Costs” means the costs incurred or estimated by the
Management Company lo cover the costs (such as, but not restricted to,
brokerage, Truskee charges, taxes or levies on transactions, etc.) related to the
investing or disinvesting activity of the Trust's portfolio, inter alia, necessitated by
crealion or cancellation of Units or issuance or redemption of Units, which cosls
may be added to the NAV for determining the Offer Price of Units or to be
deducted from the NAV in determining the Redemption Price.

25.50 “Transfer Agent” means a company including a Bank that the Management
Company shall appoint for performing the registrar functions. The Management
Company may itself perform the registrar function.

25.51 “Trust” or “Unit Trust” or “Fund” or “ Collective Investment Scheme” or or
“Scheme” means the Unit Trust constituted by this Trust Deed for continuous
offers for sale of Units of the Trust.

“Trust Deed” or “Deed"” means this Irust deed execuled between the
anagement Company and the Trustee along with all the exhibits appended
ereto, , and includes any Supplemental Deed.

Unit" means one undivided share in the Trust, and where the context so
ndicates, a fraction thereof.

“Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of
. 1980)

Words and expressions used but not defined herein shall have the meanings
assigned to them in the Rules and Regulations. Words importing persons include
corporations, words importing the masculine gender include the feminine gender,
words importing singular include plural and words “written” or “in writing”
include printing, engraving, lithography or other means of visible reproduction.

For the purpose of stamp duty this trust deed valued at Rs. 5000/- and the prescribed
stamp duty of sum of Rs. 500/- affixed accordingly.
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IN WITNESS WHEREOF THIS

TRUST DEED has been execuled at the date mentioned
herein above.

1

The Common Seal of UBL F
of:

und Managers Limited was hereunto affixed in the presence

i " Name Mir Muhammad Alj
st et : Designation: C.E.O
\ ‘ ;b-‘h- ! h g
- J:iaf Town, Karzd CNIC No. 42301-3336520-5
& -
'/
‘ Cﬁ}\_& f(“ A
(2) AN

Name: Hasnain Raza Neﬂ‘s{éy
Designation: Cx@ -0 ——

CNIC No. 42301-0994278-1 'L

1e Common Seal of Centra
d in the presence of:

| Deposilory Company of Pakistan Limited was hereunto

(

e 22 (1) %, N

; Name: Atique-ur- Rehman 7~ ’
Designation: llead of I)t.p‘mmu;r*l ru
and Custodial Services, Unit- Z;
CNIC No. 42501-9253203-1 |

P@,\A

Name Abdul Samad
Designation: [lcad of Department

Trustee and Custodial Services, Unit-1
CNIC No. 42101-1818807-7

Wit'neés: .
A

(X | M. bk

Name: Jawed Arshad _ Name: Muhammad Ashraf -
Occupation: Advocate

Occupation: Advocale
CNIC No. 45402-0958643-1

CNIC No. 31202-7512309-9
Address: 868/C, C.C Area, Block I, Address: 868/C, C.C Area, Block |,
PECHS, Karachi PECHS, Karachi

Witness:
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L

Penalties u/s 25/34-

Postagh Carges: + —
\\Ib-lw ::‘SM %Qlf.
Kool l-_-r 1‘!“‘ " k'lr:LH‘ SW}’I 2

Saduar Town, Keizohi

ooooo

C o _M,Q_/Q,‘ M S/6./W/0./D/6. 1\, ‘KMC’ 5}’}:’ Y JFiv(‘_( ;

.............
"

~————__ Executing Party Occﬁpa ol R C.E
C_Wﬁf'?h'ﬂ”}‘?&r Musl} ﬁi :

%ﬂuit?.{@g e

................

@Cﬁﬂ/&ﬂ/ék'“ [ 20/, K3

i V/'féwwp—lALf

qk O,"'O‘ .lﬂlg . * . .
Covelpheal {n A2

Cu% P.ool .
E_xecuting Party Occu

.-DI)‘.-‘\ K It )'\\ M)é -
b RACHI .
j’@twn....g_.:.
Mus%uns, Ag.:?“ L Ye

2 R L7 =

-------------------

--------------

.....




::.;m.:W!OJLJ!D....;yL .'-:..‘.t..: .......................
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Karachi admits exedution of this deed. _
cnic No 2D 1 29 | PRIONY-Y

M.F\ Roll No:U_.__Qij__ 3

K824

Pho —Régistrar, Koyoachi |
- =Datc:.(9.(a£,':.¢."{_.;..20/ 23 |

1 fes that he Personally
|

‘w5 the above executant
and identifies.

Date: 0 1 JAN 2013.

3 Y SUW-H _
. j J{@L Saddar Town, Kapachj
- . Cumonza Humayan Rasa

s ! Abvocass,
~PY * . .

- iy | HF‘/ Qf’c.&{m(

I f I\;' \_'}L- { :

& Registered No: 002 — ] f:'J '.'-{‘\4\__ % Yo

B Book No:.______=LM af [ i) Yo |
Date: I —~ | =26 )3 25/

Saddar Town, Kara hi H_~
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p ANNEXURE ‘A’

s - LICENCE TO CARRY OUT ASSET MA!*IAGEMENT SERVICES AS NON-BANKING 3
' FINANCE COMPANY
P e E=I——— Y
Securitics and Exchange Commission of Pakistan
% Specialized Companies Division A e
> NBFC Department g~ e
BEED £aki %l

Gab-tiogtt
- Aoy Towrg toafall
wdday o

No. NBFC-1l7e 3 /UBLIEMIANS/6 2. 2011 Islumabad. Junuary 13 . 2011

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
ASSNON-HANKING FINANCE COMPANY

I'he Securities and Exchange Commission of Pakistan, having considered the application for
renewal of license 10 undenahe Asset Management Services submitted by UBL Fund
Maunagers Limited under rule 5 of the Non-Banking Finance Companies (Establishment and
Regulution) Rules, 2003 as amended through S.R.O.1131(1) 2007 and S.R.0. 27122010
(the “Rules™), and being satisfied that it would be in the public interest so to do, in exercise of
powers conferred by sub-rule (9) ofrule 5 of the Rules. hereby renews the license of UBL
Fund Managers Limited 1o carry out Asset Management Services subject to the conditions
Ngtated herein below or as may be preseribed or imposed hereafler: -

-J. f

UBL Fund Managers Limited and the collective investment schemes under its
management shall comply with the Companies: Ordinance, 1984, the Rules, Non-
Banking Finunce Compunies and Notified Entities Regulutions. 2008 (as amended or
replaced) and any directives, circulars, codes, notifications and guidelines issued by
the Commission 1o regulite the business of assel management companics;

UBL. Fund Managers Limited shall submit annual, half yearly. quarterly or such
ather reports as specified in the applicable laws; and

3. The license is valid for o period of three years w.ef June 15, 2010 and shall be
L] . gn .
renewable every three vears as specified in the Rules.

(Muhamng(
- Chairmin

e i it AN TN




ANNEXURE ‘A’

LICENCE TO CARRY OUT INVESTMENT ADVISORY SERVICES AS NON-BANKING :
FINANCE COMPANY o

[""ll o
[ 1= Securities and Exchange Commission of Pakistan

QE{" } Specialized Companies Division

o NBFC Department
[ b c ) L ———
Sub.-(!
ane e = wadar dovwa i
No. NBFC-IV6 4-UBLFMAAS @2 12011 Islamabad, January t‘_j ol

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakisian, having considered the application for
renewnl of license 10 undertube Investment Advisory Serviees submitted by UBL Fund
Munagers Limited under rule & of the Non-Banking Finance Companies (Estiablishment and
Regulation) Rules, 2003 as amended through S.R.0.1 [31(1) 2007 and S.R.O. 271(1)2010
(the “Rules™), and being sutisficd thaf it would be in the public interest so to do. in exercise of
powers conferred by sub-rule (9) of rule 5 of the Rules, hereby rencws the licence of UBL
Fund Managers Limited 10 coarry out Investment Advisory Services subject to the
conditions stated herein below or as may be preseribed or imposed herealier: -

. UBL Fund Managers Limited shall comply with the Companies Ordinance, 1984,

\ the Rules, Non-Banking 'inance Companies and Notified Entities Regulutions. 2008

! (as amended or replaced) and any directives, cireulars, codes, notifications and
guidelines issued by the Commission to regulate the business ol invesiment advisors:

2. UBL Fund Managers Limited shall submit annual, hall vearly. quarterly or such
other reports as specified in the applicable laws: und

3. vThe license is valid for a period of three years weell July 15, 2010 and shall be
rencwihle every three years as specified in the Rules,

L .‘“."!'l' it

L . (Muhammad Ali)
Chairman I




ANNEXURE B
SECP APPROVAL FOR REGISTRATION OF TRUST DEED ~

b ~ SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
A £ SPECIALIZED COMPANIES DIVISION
A% POLICY, REGULATION AND DEVELOPMENT DEPARTMENT
No srmhr.u'w,"u'uf_':'.‘r'u 12 Movemper 26, 2012

Mr. Mir Mubammad Ali
Chief Executive Dffices

UKL Fund Managers Linitea
11" Foor, Executive Tower
Mabmen City Building
Blogk-a, Clilton _
Karachi

Subjrer: Prineiple agproval for the fexiztration of Trust Deed of UBL financlal Sector Rond Fund

Dresarr S,

| am diretted to refer to the ohcation dated NMovermber 12, 2m2 whirreby UL Frund PAanngers

Limated has submitted the draft trust deed of proposed UAL Fisanci§l Sacto, Bong Fund (the Fung I

ta be exacuted between il und Q«.magnn Limited (the “Management Company™) and Comral
'. Depository Company of fak stan Limited [the' Trustee®)

In thiy regard, the SCCurithes ana Lxchange Commission of Pakistan i pleased (g wanvey Lhe pringiple
Bpproval tor the registration of trust deed of proposed Fund enclosed with 1he abave cpfurgegd
application undet the Trusts S 1882 v rerms of Repgulation A3} ol the Mon Banking Firdnce
Companies and Netilied Entie Hegulations, 2008, The PrhCple approval to the drali trust deed i
withoul grejudice to the conditinns and the requitemients stipulated in 1hie Neetne issued in fayor ol
the Management Compainy, the Nop Banking Finance (crll:nlrllmIl.slibl'ihmont & Repulation) Kules
2003 ind Non Banking Finance mpamies and Notitied Ertities Rugulations 2008, Furiher g nan will
he taken an receip: of duly regrivred copy of the trust deed

Yours tryly,

o I
r_/(«-..&!}ﬁ,“q-_» :__No_,,-—-"
II|_ ad Y I s Cah .
“Zonish Inaya (\ wut

. [Assistamt Direcrar) . -“’t'-‘

Ce: Mr, Abdul Semad ”

Head of Trintoe s Coibotiol G gl .
CUC House, 94.8 Block "8, =
MO HS | R Shaltao-Fai i
Kura bl
W = | - ___i'" L SRL L T PO Y - =
SN




ANNEXURE ‘C’
S =AVURE G

REMUNERATION OF TRUSTEE AND ITS AGENT

The trustee remuneration shall consist of reimbursement of actual custodial expenses /
charges plus the following tariff

On Net Assets (Rs.)

—

— .
New tariff

Up to 1 billion

1 billion to 5 billion

e

0.17% p.a. of net assels subject to minimum of Rs 0.6 million.*

Rs. 1.7 million Plus 0.085% p.a. of net assels exceeding Rs 1 billion.
———— e S ——e et

Over 5 billion

Rs. 5.1 million plus 0.07%

p.a. of net assels exceeding Rs 5 billion.
*There will be no minimun?t fee for

Ihe initial one year from the date of launching of the fung




ANNEXURE ‘D’

APPOINTMENT OF TRUSTEE
i AN -
y ,ﬁ. ,e,; ) SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
&Y SPECIALIZED COMPANIES DIVISION
e .n“ POLICY, REGULATION AND DEVELOPMENT DEPARTMENT
tep
Ne. scoramewurars 341 201 Navembee 262012

Mr. Mir Muhammad All
Chief Exgcutive Dificer

UBL Fund Managers Limited
11* Floor, Executive Tower
Dulmen City Building
Block-4, Clifton

Karachi

Subject:  Approval of  Central Depository Com mpany of Pakistan sistan Limited as s Trustee of UBL Financial
sector Bond Fund -

Jear Sir,

Lam directed 1o rafer to the iphtation dated Novemibes W 2002 receivid from YL Fund Managnrs
~imited and to convey th soproval of Segqurities and Exchange Commission of Pakistan for the
sppaintment of Central Do, tory Company of Pakistan L W10 Bet as Trustes of the prapnssd sl
Fimancial Sector Bond Fund tetms of Regulation 39 of the Non Banking Fnance ¢ Hnpates anyd

Hotified Entities Regulations

Yours truly

(&‘;LF_T,

Zonish Inaya L e
{Assistant Director) 1‘ qu‘f"\" e
adar

Cc: Mr. Abdul Samad
Head of Trugtee and Custod Operations
CDC House, 99-B, Block ‘B
SMCHS, Main Shahra-e-54 sal,
Karachi,

Tading powgn Aveage l # Med hlamatma
FASK W20T0M dFl N3 -Fau Mg EHITLY ¢




CS/Ext-HHM/2012/61

EXTRACT OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS IN 73R0 MEETING AS ON 0372 DECEMBER 2012

RESOLVED that UBL Fund Managers is authorized to launch the proposed fund namely “UBL

Financial Sector Bond Fund” or any other name as suggested and finalized by the Management
Company:

RESOLVED FURTHER that any two officers/directors of the Company namely Mr. Mir Muhammad
Ali, Chief Executive Officer; Mr. Hasnain Raza Nensey, Chief Operating Officer or any Director are
hereby authorized jointly to sign the trust deed for and on behalf of UBL Fund Managers.

RESOLVED FURTHER that approval is hereby given for tectinical listing of the UBL Financial .
Sector Bond Fund on the Islamabad Stock Exchange and Mr. Mir Muhammad Ali, Chief Executive
Officer and Mr. Hasnain Raza Nensey are jointly authorized to process listing application and take
all necessary actions incidental for the said listing.

RN

RESOLVED FURTHER that Central Depository Company of Pakistan Limited is hereby authorized

'a. \ 9
- 7 ":, to act in the capacity of Trustee of UBL Financial Sector Bond Fund through a trust deed to be
i '-'0,“ constituted belween {he company and tie said trustee.

i D;'
/) '
"~/ Certified True Copy .

e

' /S{fl. ALY DSMAN '
#  Calwpany Sedretary ;
Dated: 05 December 2012 '

UBL Fund Managers Limited ——
Corporate Office Operations Office

Bth Floor, Executive Tower, Dolmen City Bullding, Block 4, Clifton, Karachl, Palistan  4th Floor, STSM Building, Beaunont Road, Civil Lines, Karachi, Pakistan B L
Tel: (+9221) 35290080-95, Fax: (+#9221) 35290070

Tel: (+9221) 111-825-262, Fan: (+9221) 35622798
E-mail info@UBLFunds.com | Website www.UBLFunds.com UBL Group Company
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" SUB-POWER OF ATTORNEY

. Uaan Wi ants ScshANME., .., .

KNOW ALL MEN BY THESE PRESENTS:

A p ':;1'\\ ‘(A“Ql;ilth JJ :
THAT Central Depository Company of Pakistan Limited, a compar men\mmﬂiéﬂ/&
under the Companies Ordinance, 1984, registered with the Securities

ReY
i 1 70 Commission of Pakistan, as a central depository company and having its o
[;“';_ Office at CDC House, 99-B, Block "B S.M.CSH, Shahrah-e-Faisal. Karachi
! (‘}': {(previously a1 8™ Floor, Karachi Stock Exchange Building, Stock Exchange Road,
FANT Karachi) (hereinafter referred 1o as  “the Company™)}, has appointed me,

MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chier ,,
Executive Officer of the Company as its true and lawful agent and attorney 10 act for N
¥ the Company in all matters relating to conduct and Mmanagement of business and affairs Stofs..
of the Company in terms of the General Power of Attorney dated December 31, 2003.&,’33
pursuant to the Resolution passed by the Board of Directors in the 86™ Meeting held
on December 23, 2002, which General Power of Attorney has been duly registered in
the office of the Sub-Registrar “T" Division, I-B Karachi, under Registered No. 354,
of Book No, 11, dated December 31, 2002 and M.F, Roll No.5902/1074 dated 31-01-

2003 of the Photo Registrar, Karachi. (hereinafter referred 10 as "
Attorney™).

mey, [ am authorized 10 delegate all
or any of my powers and authorizations to Sub-Attomney(s) under Sub-Power(s) of

&

( AND 'THAT since | am required to travel out of Karachi from time 1o time in
¢onnection with the business of the Company or due to other business commitment, it
is necessary for me to appoint Sub-Attorney(s) and to issue Sub-Power(s) of Attorney

in favour of the Company’s designated officer(s) to enable them to act on behalf of the
Company from time to time,

NOW THEREFORE BY THESE PRESENTS, | Mohammad Hanif Jakhura son of
Mr. Dawood Usman Jakhura, holding CNIC No. 42201-2279204-9. (he Chief
Executive Officer and legally constituted Attorney of the Company, hereby constitute,
ordain and appoint Mr. Abdul Samad son of Mr. Abdul Rasheed, holding CNIC No.
-12101-IE_I.S‘_SU?-,?_,_lhc.H.ead_ of Share Registrar & Back Office Accounting Services of
the Co pany, ‘as, Company’s legally conslilutcdeub-Auorney (hereinafter referred to

3
{5:‘: '/.«r ' Page | of 3 - o
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as “the Sub-Attorney™) to do, effectuate and fulfill all or any of the following acts,
things and deeds: —

To represent the Company in all matters relating 1o its registrar/transfer agency
services, trusteeship services in relation to mutual funds and custodial and sub-
custodial services and 1o act for the Company in all respects in such capacities,

To execute agreements, deeds and documents in relation 1o the Company's
functions as registrar/transfer agent of issuers of securities and for this purpose, to
deal with and generally to represent the Company to the issuers and 10 the holders
of shares and securities of such issuers on all matters relating to the Company's

17 aemclubervices as registrar/transfer agent.
B Rl

TG execute trust deeds, supplemental trust deeds, deeds of change of trustees in
respect of open-ended, closed-end and pension funds for which the Company is
appointed as trustee (collectively “the mutual funds") and 10 ger the same
registered with the Sub-Registrar and 1o appear before the Sub-Registrars and
execute and admit the execution thereof and to fulfill all legal and procedural
formalities in connection therewith.

To appoint custodians and sub-custodians in respect of shares and securities of
mutual funds and 10 execute custodian agreements, sub-custodial agreements
and other such related agreements by whatever name called.

To institute, conduct, defend any suits or legal proceedings, whether criminal or
civil, by or against the Company or its officers or otherwise in relation to its
capacity as trustee of mutual funds, as registrar/transfer agents of issuers and/or as
custodians of securities held by the Company on account of the clients and
concerning any affairs of any mutual funds and/or issuers and/or clients for which
the Company may be performing custodial services, in any Court or Tribunal or
before any Government official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ such
attomeys, solicitors, advocates, notaries, counsel or other professional aid or
assistance as to the Sub-Attorney shall seem fit; and, for that purpose, 10 sign on
the Company's behalf all such authorities and documents as may from time to
time be needed or expedient and 1o sign and verify any pleadings, documents,
deeds or any applications and to affirm affidavits and for such purpose to appear
before the courts, judges, magistrates or othet officers wherever necessary.

To manage, supérintend and deal with all the affairs of the Company’s Trustee,
Registrar/Transfer Agent and/or Custodial Service Departments and to represent
the Company to the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial institutions, *
investors, unit holders, certificate holders, distribution companies, investment
facilitators, stock exchanges and other concerned persons and entities having
dealings with the Company in its capacity as trustee of mutual funds, in its

capacity as registrar/transfer agent and in its capacity as custodian or sub-
custodian of securities,

To attend und vote and represent mutual funds at meelings of the shareholders of
any company or corporation, and to act as proxy or appoint a proxy on the
Company's behalf as trustee of the Funds and to sign and deliver proxy forms,
authorizations and other mandates in favour of asset management companies,

investment advisory companies, pension fund managers, etc. for whose Funds the
Company is appointed as trustee,

Page 203
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8. To accept on the Company's behalf service of processes and any notices required
to be served on the Company as trustee of mutual funds, as registrar/transfer agent
and as custodian/sub-custodians of securities and to acknowledge receipts thereof.

| HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things and
deeds done by the Sub-Attomey by virtue of these presents shall be considered as acts,
things and deeds done by the Company i.e. Central Depository Company of Pakistan
Limited in its capacity as trustee, custodian, sub-custodian and as registrar/ transfer agent.

The Specimen signature of the Sub-Attorney is as follows:

Sl

Abdul Samad

IN WITNESS WHEREQF, | have executed this Sub-Power of Attorney on 4™ day of
February 2009, before the Witnesses mentioned below.

.

EXECUTANT:
MOHAMMAD HANIF JAKHURA

._ Lol
WITNESSES: o
e I

. Kamran Ahmed Qazi
NIC #: 42201-0522034-5 O )
. ha‘i < / s

» |t
P b lraf-L
Y5 P ‘ml--r—‘_. ~ it -

. : Gub-iteq
Muhammad Khurram ~dddar Tow
NIC #: 42301-0576375-3

V. Dy ACH
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as a central depository co

CDC House, 99-B, Block ‘B, S.M.C.H.5
Karachi,

d management of by
Company in terms of the General Power of Attorney dated
December ‘31, 2002, pursuant to the Resolutiori passed by the
y Board of Directors in the 8g™ Meeting held on December 23, 2002,

which Geneéral Power of Attorney has been duly registered in the
office of the Sub-Registrar T~ Division, 1-B Karachi, under
Registered No. 42, Karachi dat

ed December 3%, 2002 (hereinafter
referred to as “the General Power of Attorney”),

AND THAT under the said General
authorized to delegate all or any of my
Sub-Attorney(s) under Sub-Power(s) of

Power of Attorney, 1 am

Powers and authorizations to

Attorne_y.

Pre-occupation with other affairs of the

y for me to: appoint a Sub-Attorney for
ee and Custodial Services
Jointly with one other legally
T an authorized ‘officer of the
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. Company OR singly as stipulated hereafter and to Issue a Sub-
Power of Attt:)rney in his favour.

-

I Mohammad Hanif
Jakhura son ‘of Mr. Dawood" Usman Jakhura, holding NIC No.

42201-2279204-9, the Chief Executive Officer and a legally
constituted Attorney of the Company, hereby constitute, ordain and

4 appoint Mr. Atiqur Rehman son of Mr. Abul Kalam Azad, holding
i CNIC No. 42501-9253203-1, the "Head of Trustee and Custodial
Services Department of the Company, as Company’s legally
constituted Sub-Attorney (hereinafter referred to as “the Sub-

. Attorney”) to do; effectuate and fulfill all or any -of the following

acts, things and deeds, EITHER jointly with one other legally

constituted attofney or sub-attorney or an officer of the
Company OR singly as specified: —

~TANNOW THEREFORE BY THESE PRESENTS,
i,

-

TO ACT JOINTLY WITH ANOTHER LEGALLY CONSTITUTED

ATTORNEY OR.SUB-ATTORNEY OR AN AUTHORIZED OFFICER
OF THE COMPANY: ;

K

To execute trust deeds, supplemental tryst deeds, deeds of
change of trustees in respect of open-ended, closed-end and
pension funds for which the Company is appointed as trustee
(collectively “the Funds”) and to get the same registered with
the Sub-Registrar and to appear béfore the Sub-Registrars and
execute and admit the execution thereof and to fulfill all legal
angd procedural formalities in connection thergwith.

To appoint custodians and sub-custodians in respect of shares
and securities of the Funds and to execute custodian

. @greerhents, sub-custodial agreements and other such related
agreements by whatever name called.

To deliver and accept deliveries of shares and securities on
account of the ‘Funds, to and from stock brokers, banks,
financial institutions, counter parties, custodians, sub-
custodians, etc.

\ ." draw and sign cheques and other orders for the payment of
i iPney on any banks. or bankers or any Government Treasury
, 48 any other Government establishment, department, offices,

the Company’s capacity as trustee of the Funds and
custodians of securities of other parties, as may be necessary
and to also operate bank accounts of the Funds. -

" S, To represent the Company in all matters as a trustee and/or
P Custodian and to act for the Company in all respects in that
o capacity,

.
- -
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: 6. To institute, conduct, defend
el . .

o~ il whether criminal or civil,

officers or otherwise in rela

sl Funds and concerning any

; *  Court or Tribunal or befo

appeals, ‘review and re

petitlons,: and In connect

such attorneys, solicitors,

any suits or legal proceedings,
by or against the Company or its
tion_to its Capacity as trustee of the
affairs of any Fund or Funds, in any
re any Government official; to file
vision and other applications and
ion therewith, to retain and employ

advocates, notaries, counsel or other
professional aid or assistance as to the Sub-Attorney shall seem

fit; and, for that purpose, to sign on the Company's behalf all
such authoritiés and documents as may from time to time be
needed or expedient and to sign and verify any pleadings,
: documents, deeds or any applications and to affirm affidavits

and for such, purpose’ to appear before the courts, judges,
magistrates or other officers wherever necessary.

P

II.  TO ACT SINGLY:

i 1. To.manage, superintend and deal with all th

. Company’s Trustee and Custodial Serv
represent the Company to the investmént advisers, assat

Mmanagement companies and pension fund managers, stock

brokers, banks, financial Institutions, Investors, unit holders,

certificate  holders, distribution companies, Invastment

facilitators, issuers: stock exchanges and other - concerned

persons and.entities having dealings with the Company in its
(:’ capacity as trustee of the Funds.

e affairs of the
ice Department and to

2.  To atterd and vote and represent the Funds at meetings of-the

shareholders of any company or corporation, and to act as

N, ProXy or appoint a proxy on the Company's behalf as trustee of

. % the Funds and to sign and deliver proxy forms, authorizations

Aand other mandates in favour of asset Mmanagement companies,

g investment advisory companies, pension fund managers, etc,
5 for whose Funds the Company is appointed as trustee.

y To acceﬁt on the Company's behalf service of processes and any

notices required to be served on the Company as trustee of the
Funds and to acknowledge recelpt thereof .

. ] I HEREBY UNDERTAKE TO RATIFY AND. CONFIRM that all the acts,

things and deeds done by the Sub-Attorney, jointly with one other
l€gally constituted attorney or sub-attorney or an authorized officer of
the Company as mentioned In Clauses 1.1 to 1.6 above, or singly as
mentioned in'Clauses.11.1 to 11.3 above, by virtue of thase presents

shall be considered as acts, things and deeds ‘done by the Company
. i.e. Central. Depository Company of Pa

: kistan Limited in its capacity as
(3 . " ,custodian and as trustee of the Funds. :
{ . > & D
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(e,
" Atiqur Rehman
WHEREQF,

I ﬁave execute
day of May 2007, before the Wi

-~

IN WITNESS
on 29t

d this Sub-Power

of Attorney
tnesses mentione

d below,

. - EXECUTANT:

. MOHAMMAD HANIF JAKHURA

WITNESSES:

s A
_—_‘_‘-——__________-_
Kamran Ahmed Qazi
NIC #: 42201-0522034-5

2-..‘:&‘&.____;"5 4 E 3

== Wi
Muhammad Khurram
NIC #: 4230'1-0576375-3
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