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TRUST DEED

Vatued at Rs.5,000/.

THIS TRUST DEED 15 made and
2015,

1. Name of the Scheme
Al-Ameen Isiamic Dedicated Lauity FFund (AIDEF)
2. Category, Type and Benchmark of the Scheme

a) Category: Open ©nd: Shariah Compiliant Equity Fund

b} Benchmark:

(i) The benchmark shall be KMI-30 Index
3. Participating Partics and Constitution of the Trust -

1, UBL FUND MANAGERS LIMITED {(UBL FUNDS
Companies Ordinance, 1984 with ils ro
I Chundrigar Road, Karac
Dolmen Cily, Biock 4. Cliton Karach,

interes! ;e assyns) of the one part. and

Pakistan (herenafter called the "M Management
Company” which Expression where the conlext so permits shatl ncluse its successors | /
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ertercd into at Karacn on this 12" gay of ()
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cloder

), @ company incorporated under the
gistered office at g Floor, State Lifo Bulding !
b and Corporate Office al g™ Floor Exccutive

Towaor

n
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CENTRAL
incorporated under the Companies Ordimance, 1084 and rexge

AND

DEPOSITORY  COMPANY OF PAKISTAN LIMITED, a company

slered with the Sceuntios

and Exchange Commission of Pakistan as a central deposilory company. with its
registered office at COC House, 99-B, S M.CH.S.. Main Shabra-e-Faisal, Karachi

(hereinafler called the "Trustee”. which expression, where the context so permits, shall
include its successors-in-interest and assigns) of the olher pan

WITNESSETH:

A

the Managenment Company has been hcensoed by the Geounhies and 1o xcinge
Commission of Pakislan (heroinalter referred to as 1he "SECP™ as an Asseol
Managemaent Company pursuant o the Mon-Banking Finance Companies
(Establishment and Regulabon) Rules, 2003 (hereinaller referred to as the
"‘Rules”  which  expression shall include any  amendments  thereto and
substitutions thereofy for the purpose of undertaking asset management and

investment adwvisory SEMVICES under Licensc No NBFC
AMEWIOB/UBLEMIAMSIO2/2013 dated May 16 2013

and
AMCWIOIUBLE MAAIOG/2012 diated May 16, 2013, altached herelo as Annexure
‘lAI‘

The Management Company has been authorized by the SECE vide s letter
bearing reference No. SCO/AMCW/AD-ZIAIDEF/119/2015, dated 09-10-2015,
allached herewith as Annexure “B" to consiitule the Trust under the name and
title of "Al-Ameen islamic Dedicated Equity Fund' (hereinafler relerred 1o as
“the Scheme” or “the Trust” or “the Unit Trust” or "the Fund”) and 1o register this
Trust Beed ("the Deed’y pending registration of the Trust as o notified entity
under Section 282CA of the Ordinance for the establishiment and operation of W

Trust in accordance with the provisions of the Rules and Regulations and this
Trust Deed.

The Management Company has nominated and appoinled CDC as Trustee of
thee Scheme and the Trustee has accepted such appointment upon the terms and

condilions hoeren contined  and the tanff structure for tusteeship as per
Annexure "C" atlached herewith,

The SIEECP has also approved the appointment of the Trustee wvide its letier

bearing reference No SCDIAMCWIAD-ZUAIDEF/118/2015. dated 09-10-2015,
attached herewilh as Annexure “D”;

The Management Company has appoinled Muhammad Hassan Kaleem and
Mohammad Najeeb Khan as Shana Advisor

4. Governing Law and Jurnisdiction

4.

This Trust Deed shall be subject to and governed by he laws of Palistan, meluding
the Ordinance. Rules and the Regulations, any directives or circulars 1ssued by
SECE and alt applcable taws and regulations as amendoed o replaced from time to
time Where any Rules or Regulations are amendoed, any directives are issued or
any retaxation or exemphion s allowed by SECCP it shail be deemed for all purposes
whatscever that aii the provisions reguired 1o be contained in a trust deed pursuant
1o such amendments. directive, relaxation or exemplion shall be deemed to have
been incorporaled in this Trust Deed without requinng any modificalion unless
specifically required by the SECP, in the event of any conlflict between this Trust
Deed and the provisions of the Rules Regulations, directives. circulars, the latter
shall supersede and prevail over the provisions contained in tas Trust Deed.

Subject to the Clause 22 hereafter, applicable belween the Management Company
and the Truslee inter se. each party, including the Umit Holder(s), rrevocably subrmit
to the exclusive junsdichion of the Courts at Karach

4.3 In case when Shanah reguiatory requirements are issued by SECE i the future. the

A
Cl] t\*\ A W \} *

A

Trust Deed shall be subject to and governed by such requirements

/
A
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5. Declaration of Trust

51

(2]
2]

6. Effect of this Deed and Statue

Subject to the amount feceived from Pre 1RO Inveslors,
by the Trustee in the capacity ol custlodi
invested such amount il the time of (PO

which shall be posseossed
an. shall be the nghl of those nvestors

s herehy irrevocably and uncondivonally declared that:

a} The Trustee shal hold and stand possessed the
time o time horealter be vested in the T ruston

fund for the beneht of the: Unit Holder(s)
the number of Units held by e

Trust Property that may from
upon trust as o single common
ranking pan Passu miler so)

according o
ach Unit Holder(s)

B) The Trust Propery shall be nvested o disinvested from time
Trustee at the drection of the Manage
provisions contained and the

o ime by the
ment Company strictly in ferms of the

conditions stipulated in this Daed, the Ofering
Documents, the Rules, the Regulations and the conditions (if any) which may be
imposed by the SECP from time to time, and

¢} The Managemaont Company sh
Fund in accordance with the
matter this Deed and the Offe

all establish, manage, operate and administer the
Rules Regulations. any directive or circular on the
nng Document as amended from ime lo time.

5 of Umit Holder(s)

6.1 Deed Binding on Each Unit Holder

The lerms and conditions of this Trust Deed as amendoed oy pedthe tean of Clausoe

20 of this Deed. from time 1o time shall be binding on each Unit Holder as if the Ui
Holder had becn party to 1 and shail be bound by its provisions and shall be
deamaed 1o have authonzod  and requered  the liustee and the Managoemaen
Company 1o do as required of therm by the lenms of his Decd and the Regulations,

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s)

shall be liable to make any further contributions to the Fundg afler
he has paid lhe purchase price of the Units as specified in the Offering Document
and no further liability shall be im

posed on any Unit Holder(s) in respect of the Units
held by him

6.3 Units to Rank Pari Passy

All Units and fraclions thereol represent an undwvided share in the Scheme and shall
rank pari passu according to the number of Urils held by each Unt Holdoer
including as to the nghts of the Uit Holder(s) in the Net Asscls, canungs and the
receipt of the dividends and distrnbutions. Each Unit Holder has a benehcial interest
in the Trust proportionate to the Unils and fraclions held by such Unit Holder and
shall have such nghts as are set oul n this Deed and the Olfering Documaent

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,

7. Role of the Management Company

71

7.2
N—\/‘} -

The Management Company shall manage, operate
accordance with the Rules. Regulations ditectives
by SECP and this Deaed and the Offering Document.

and administer the Scheme in

I'he Managemant Company may fram time o time - lv

Wt Ihe consemt of the | rudteo
frame procedures tor conducting the busmess of the 1rust or in respact of any othes
matler incidental thereto  provided thal sUCh procedures are not nconsisient with

the provisions of the Rules and thae Regulations any directives. circulars any

Cp“)/_/——«guidelmes 1ssued by SECP and this Deed.
A

73

The Management Company shall be responsible 1o |

aciltale mnvesiments and
disinvestments by nvestors in the Scheme and o make

adequale arrangemaents for

creulars and guidehnes 1ssuce
n

/)
t/ ﬂ J’L{ %



feceiving and processing apphcations n thig regardg

74 The Managemeont Company  shall from time o time

appomnt. remove or replace one or more sultable
Distributor(s) for carrying on Oistnibution Function(
Provided that the Management Com
carrying on Distnbution Funchions

under intimation 1o the Trustoe
persons. entilies o parties as

s} al one or more location(s)
pany may also itsclf acl gy g Dristributor for

7.5 The Management Company may at s own responsiilily and costs (1o be borme

cither from the hiont ood ISHTS IS managomanl fee rocowed) from hine 10 e
appomnt Investiment | aciilalors to ussist L promoing saley of Unils An updistex
hst of Distnbutors ang Invest

ment Faciltators appointed by AMC shail be made
avadable at all res on he wehsile of the AMC

7.6 Tne Managemennt Company shall not be under
may be expressly assumed by it under the Rul
Offering Documonts. nor shall the Management Company (save as herein
olherwise provided) be liable for dny acl or onussion of he Trustee nor for anything
except for its own gross neglgence or wiliful breach of duty and the acts ang
omissions of al persons o whorm it may delegate any of its funclions as Manager
as il they were its own acts and ormissions. If for any reason o becomey Impoassible
orimpracticable to carry out the provisions of this Deed and the Offering Document,
the Managemeont Company shall not be under any tability thereot or thereby and o

shall not incur any hatilty by rea: aw o any matler or thing done

s0n of any crror of |
or suffered or omitted to be done in good faith hereunder

any hability excepd such habilily ag
o5, Regulations, this Deed and lhe

7.7 The Management Company shall nominate and nolify to the Truslee one or mote of
Hs officer(s) o acl as authonzed persons for interacling with ang giving instrucliony
10 the Truslee. Any instruction or notice given by such authorized persons shall b
decmed to be the nstruction or notice given dy the Managemoent Company Any
change in such aulhonzed persons shall promptly be notiled to the Truslee

7.8 The Management Company shall. from time 1o me, advise he Trustee of any
settement instruclions relsting to any transaclions entered mto by it on hehall of the
Trust. The Management Company shall ensure thal seltiement mshuctions ale
given promptly after entenng into the transaction 50 as o facihlate timely settloment]

79 The Management Company shall provide he Trustoo with regular reports mdicating
profit mcome and other forms of meorme or woflows relating to the mvestments th
are due to be receved

ol

7.10 The Managemoent Company may
Trust Property or safequarding tho
to institute or defend any suit,
shareholders' ac
of the Fund

it considers necessary for the piotection of
tnterest of the Unit Holders request the Trustee
proceeding, arbitration or nQquiry o any corporate or
ion i respect of the Trust Propery or any part thercol at the cost

7.1 The Management Company shall gesignate
ponts for acceptance of applicat
Units in the Offering Document of

and disclose the location of #s official
tons for issuance redemplion. conversion. elc of
the Scheme and on its website

7.12 The Management Company shall ensure that all the designaled points for
acceptance of applications for Issudnce, redemplion, conversion, etc of units of the

Scheme have appropriagle dale and time stamping  mechamisin for timely
acknowledgemant of the sad applications

7.13 The Managemant Company shall announce the
Scheme within such tme penod

time o wme and shall discloso
Document

Net Asset Value (NAVY of the
and al such frequency as prescubed by SECE han

such time poenod.and frequency  in the Offenng

8. Role of the Trustee

8.1 The trustee shall pertaorm s role as specified i the Rules, Regulauon ang
directives issued lhere under. this Deed and the Offerning Document

A A A,

/7//



82

8.3

8.4

8.5

86

87

8.8

89

N

The lTrustee shail ominate one or moure of |1y officers to act as authonsed persons
for performing the frustee's funclions and for interacting with the Management
Company Any chango in such authonzed persons shall be promptly noufiod 1o the
Management Company

The Trustee shall under prior intimation to the Management Company appoint
remove or replace from tme o ime one or more vark(s) andior othog deposiony
Company(ies) elc 1o act as thoe Custodan(s; o hoiding and protecting the Truy
Properly and every part thereol and for generally petorming the custedial services
at one or more locations and on such {orms

as the Tiustee and the
Company may muluslly agree and to bo incorporated
agreement(s) to be enlered nlo between the Trustee and the

where the Trustec itself is acling as a Custodian.

Managoemeand
castodnl services
Cuslodian(s), excepl

The Trustee shall be respensiblic for the ac
it may delegate any of is duties. as if the
shall account to the Trust for any loss i value of the | st Property where sach loss

has been caused by gross neghgence o any reckless acl or omission ol the
Trustce or any ol s directors officors nominees or agoents

s and ormissions of 4l persons lo whom
5¢ were 1is own acls and OMIssIons and

The Trustee shali exercise all due diligence and vigilance in cartying oul 1ts dulies

and in prolecting the interests of the Unit Holder(s) The Trustee shall not be under
any liabihty on account of anything done or suffered by the Trusl il the [rustee had
acted in good faith In performance of ds dulies under this Trust Deed or n
accordance with or pursuant lo any request of the Managemuont Company providaed
it 1s not in confict with the piovisions of this Trust Decd or the Ruies angd
Reqgulations  wWhenoever pursuant to-any provision ol this Trust Deed  any
nstruction, cerbihicate. notice, dircclion or olher commuricabion

Sorequred o be
given by the Managemoent Company, the Truslee may accept as sullicient evidence
thereof

a) a document signed or purporting to be signed on behall of the Man
Company by any authonzed representative
for the ime being authorized n wri
accepl. and

agaiment
(s) whose signature the Trustee 1s
ing by the Management Commitice 10

b) any Instruchions recevoed onhne through the

soltware solubion adopted by the
Manageament Compimy/liestee i

consultation with  cach o shall b
decmed to be mstiuctions from the authodizod representative(s
The Trustee shall aot be bl for any loss caused o the Fund o 1o the value of the

Trusl Property dua to any elemoents or arcumstances of Forco Majerare

In the event of any loss caused due to any gross neghgence o1 willful act andsor
omission, the Trustce shall have an obhgation to replace the lost nvestment
forthwith with sumular nvestment of the same class and 1ssue logether with all nghts
and privileges peraining thereto or compensale the Trust 1o the extent of such loss
However the lrustee shall not be under any hability thereof or thereby and it shall

not incur any Liability by reason ol any error of law cr any matler or thing
suffered or omitted to be done in good taith hereunder

done or
The Trustce shall make available or ensure
Management Company such nformation as

reasonably require from time 1o tme n respe
matters relating to the Trust

that there s made availabie to the

the Management Company may
cl of the Trust Property and all olhe

The Truslee shal o fequested by Management Company or i
necessary for the protection of Tust |2

Holder(s). msttute or defend any s
corporate or shareholders action in

considers
roperly or safeguarding the miteroest of Uit
. proceeding. arbitration or nauiry or any
respect of the Trust Properly or any pan
thereof, with full powers to sgn. swear. venfy and submad pleadings and affidavits 1o
file documents, (o gwve evidence, 1o appoint and remove counsel and 1o do all
inaidental acts. things and deeds through the Trustee's aulhonized director(s) and
officer(s). All costs. charges and expenses (including legal fees) ncurred

instituting or defending any such aclion shall be borne by the Trust and the Trusteco /

/\'v _A - G{JM»J—/“‘_‘_‘(! M\ »'{:L
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shall be indomimticd AGanst all such cosls, chargoes el expenses Provided that no
such indemnity shall be Available 10 respect of any action laken against the Trustee
for gross neglgence o broack of e dubes in connection with e Trost under thye,
Deed or the Rules ang Ruegulations 1 or the AvEUanCe ol doubl s Clanfied
nolwithstanding aSything conlamcd i this Doeed the Trustee and the Managemaent
Company shall aot ho hable in rospect of any losses  clains, damages or other
labiiies whatsoever sullered or e aising from or consequent 1o
any such suit, proceeding, arbitrat

Jrred by the Trust
10N er inguiry or carporate or shareholders’
or olherwise howsoever and (
claims, damages

action
therwise provided) all such usses,
hame by the Trust

save as herein o
sand othaer habiltieos shal be

8.10The Truslee shall nol be under any habilty except such habilty as May be expressly
assumed by it under the Rules and Regutations and this Trost Deed nor shall the

Trustee be lhable for any act or onmussion of the Managemon Company nor o
anyting excepl lor loss caused due to s willlul acts or ONUSSIONs Or gross
neghgence or thal of s agents i relation to any custody of the Trust Propoety
forming part of tha Deposited Proporly If for any reason i becomes impossible o
Impracticable o Carry out the provisions of this Deed the Trustee shail not be ande
any hability thercol or thereby and it shall not incur any hability by reason of
error of law or any m

any
alter ar thing done or suffered or omitted to be done n g
faith hereunder

ood

B.11The Trustee shall promplly forward o the Management Company withing one
Business Day any nolices, repoits or Gther documoents issued by the issucis of
securnities, rocipicats of any of the Trust funds (as deposits, refunds, distnbution of
dividends. incomie, profits. repayment of capital or for any other reason), any

deposilory, an iMermediary or agent in any transaction or from any  court,
government, regulator, stock axchange or any othor exehange

9. Trust Property

9.1 The aggregate procecds of all Usils issued rom umie to time after deductmg Dules
and Charges, Transachons Costs and any applicabic Sales 1 oad  shall consuloe
part ol the Trust Property and wciudes the vestment and ol meome prohit G
other benelits ansing therctrom and all cash bank balinces and other assets ang
properly of every descrniption for the bme being heid or deemed to be held Upon

trust by the Trustee tor the bepeht of the Unit Holder(s) pursuant 1o this Deed but

does not include any amaunt payable 1o the Uit Holders ag distnbution  Howoever

any profit eamaed on the Mo payable 16 the Unit Holders o distribution shaall
become part of the Trust Property

92 The mcome earmed on the mvestinents of pre PO Invostors up o the siant of 1°0)
may be pad to such mvestors o

thern cash o ssue addimon:l catts o an amount
cquai to the income camed. as seleclod by such mvestors

93 The Shariah compbant Bank accounts for b

12 Fund shall dlways e o the mame of
the Trusteeo

9.4 The Trust Property shall nitially be constituted oul of the procecds rece
nvestors till the ume of Public Otfenng {PO)Y after doe
and Chargas Transaclions Co

v from

ducting any applcable Duties
sts and Front-end | oads therefrom

9.5 All expenses mourred by the Trust

eeam eflecung the registerable Investments 1 iy
naime shall be payable out of e

Piust Progenty
96 Except as specihcally provided sy tis Trust Deed. the 1rust
be kepl as separale property tree from any morlgages. charges. liens or any othe

encumbrances whatsoever and the Truslee or the Custodian shall not. except for

the purpose of the Scheme as directed by the Managemant Company. creaste or ..
purport to create any morlgages. charges, llens or any other en(:ur'nbranceL/
whatsoever to sccure any loan. guarantee or any other obhgation aclual or

contingent incurred assumed or underlaken by the Trustec or the Cuslodian or any
other person

NINE

Propeity shall aways

<77



10. Voting Rights on Trust Property

101

163

All nghts of voting attached 1o
Managemoent Company on ba
exercise the said nghts in wh
Unit Holders and may refrain
fights and the Trustee or the
complain

any Trus) Propeny shall bo Cxercisable by he
half of the Trustee and shall be enlitloy 1o
at ik may consider o be in the bost interest of the
at its own discretion from the exarcise of any voting
Unit Holders shall not have any nght lo interiere ge

The Trusteo shal upon writlen requoest by thoe M

dccount of the fryst Property. rom ume 1o ne
be executed or dehvered 1o the Manage
of attorneys or proxics authonsing
olherwise acl in respect of
persons as the Manageme

anagement Company anc on
crccube and dehves o o 1
ment Company or their nomineces powers,
such altormeys and praxies to vote. cansent or
any investmaent in such form and in lavor ol such
nt Company may requre in wiibit

The phrase “rights of voling™ or the word

vole” used in this cluuse shall be
deemaed to malude not only a vole at

a meebng bal the nght 1o elect o apfront
directors. any consent to or appraval of any arrangement schoeme or resolulion or

any alleration in or abandonment of any nghis attaching to any lnvestment o
the right to reguisition or 01N a requisition 10 convene any meeting or to give
nolice of any resoiution or to crculate any statement. The Management

Company shall keep record slating the reasons for casling the vote in favor o
aganst any resolution for a penod of six years

11. Investment of Trust Property and Exposure Limits

111

1141

1142

Investment Objective

The objective of Al-Ameen islamic Dedicated Equity Fund (AIDEFR) 15 to
provide other ‘Tund of Funds Schoemes an avenue for investing in Shanah
Complant Equities
Investment Policy

The Investment Policy of the Fund shall be n accordance with the Rules

Regulations and directives issued by SECP and shall be specified in the Ctfenng
Document

Investment and Exposure Limits

The Trust Property shalt be invested by the Truslee Irom time 1o tme as direciod

by the Managemoent Company subject o the provisions of Rules. Regulations
and directives issued thereunder and the Offenng Documents

Financing Arrangements / Borrowing Restrictions

Subject to any statulory requirements for the time t

eing norce and o the lerms
and conditions hoeren continned

the Management Conmpany LY amange
borrowing for account of tho Srheme. with the approval of the Trosiee and the
Shanah Advisor  from Fanks, fmancid mstilabons,  non banking  finance
companmes or such other compames as specihed by the Compussion from tme to
tme. The borrowing. however. shall not be resorled 1o except for meeting the
redemplion requests and shall be repayable within a period ol ninety days and
such borrowing shall not exceed fifteen per cent of the Net Asset of the Scheme
at lhe ime of borrowing or such other limit as speciflied by the Comrnission

The charges payable to any bank. non-banking hnance companics
institution against financings on account of thé Scheme
Clause 11 4 1 above. shall not be higher than the
or normal markel rates

ot financial
as permussible under
normal prevanling bank charges

N V/ MJ
A - Oy Ry

g

C/ -



1143 Neither (he lrustee. nor the Managoment Company shall ne
ANy guarantee or provide securnity over thoir own
from banks and hinancial msilubons
shall not in any m

hinancings

requared 1o 1ssue
assets for seeunng financings
or the Managemaont Company
opersonal capacities lor repayment of

The Trustoe
anner be lable n the

1144 Jor the PUrposes of securnng any borrowing the
141 above, on the Instruction
or pledge in any manner atl or

frustee may | subject to clause
of the Managemant Company mortgage, charge
any part of the Trust Proporty

1145 Neher (he Frostee noe the Mianagemoent Company b g any labahly 1y,
reason of any loss o the [y Of any loss that i Ul Holder(s) may suttor I3y
reason ol any deplebon in the Mot Assel Value thit may result from any finaincing
drrangement made hereunder in good fth

11.5 Transactions with Connected Persons
Transaction wilh conneg
Regulations
Document

cted parsons shall be n accordance

with the Rules.
and directives issued by SECP and shall be

spocificd in the Olfening

12 Shariah Governance / Shariah Advisory Scrvices

All activifies of the Fund shall be underak

Cnon accordance with the Shanah
Guidelnes provided by Shanah Adwsor

12.2  The Managoement Company shall appoint a Sh

anah Adviser who shall advise the
Management Company on matters re

laling Lo Shanah Complionce

123  The Shanah Advisor shail be apponted for

Management Company and such Shanah Advisor as disclosed in the Offering
Docwment ang may be re-appomnted on compiction of the term The Management
Company may terminate ity agreement with the Shanah Advisor as por the
Management Company’s respective agreement with the Shanah Advisor and
appoint a new Shariah Advisor under wtmation to the Truslec Mrovided that the
Management Company shall inform the Commussion at least one month in
advance for change in the Shariah Advisor

a genod mutually agreed between the

13. Valuation of Property and Pricing

131 Valuation of Assets & Liabilitics and Net Asset Value of the Fund

The method for determining the value of the assels and labitities and the Nol
Asset Value would be as specificd inthe Regulations and the direchves issued
thereunder by the Comnussion from time to time

13.2  Determination of Purchase (Offer) Price

1321 On first day of tmibal Pubie Oflenng Unils will be otlered ot Irndial Phce as
announced by Managemaoent Company and subsequently at the price calculawed
and announced by the Management Company for every Dealing Day through its
website and MUTFAP. After the Initial Pernod. the Offer Price offered Ihrough
Public Offering shall be calculated and announced by the Management Company

for every Dealing Day through its website and 1o Mutual Fundg Associalion of
Pakistan (MU Af)

2 Alter the [l Offer. the Offor Price for the tni Holder(s)
from time to ume as specified n the o
and the Offenng Documents

shall ba detenmineo
gulations  duectives ssued thereunde

1323 The Managoment Company may
diffening levels of Sales Lead

&“X /‘\"l

announce  different classes of Umils with
as specied n the Oltenng Docurmenis (
{
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13.3  Determination of Redemption Price

Dunng the ol oo the Unils shall not be rede
the Redemption 1Price shall be
Company for every Dealing Day
there under and the Offenng |

whned  Aftor the imibh:
calculated and announced by the M

as specilied in the Regulations. dire
Jocuments

W Parnod
danagoemaoent
clives issued

14. Bealing in Units, Issuance of Certificates, Suspension and Delerral of Dealing
141 Dealings in Units and Issuance of Certiicatey

14 1.1 Issuance. redemplion.  transter pledge/ien  of  Units  and
replacement  of certificates  shali be carred out in

requirements of Rules. Regulations and directives IS5UE
procedures for these shall be specified in the Cffer

ISsuance  and
accordance wilhy lhe
d there under and the
ing Document

1412 Notwithstanding anythin

g to the contrary contained herein, whe
decl

ared as CDS Eligible Securities, all matlers conce
pledge and redemption of such Unis issued in book antry tonn or deposited n to
the CDS shall be deall with i accordance with the provisions of 1he Contral
Depositories Act, 1997 (KX of 1997). the Central Depository Company ol
Pakistan  Limited  Regulations  as amended {rom Ume to time.
noiifications or direclions gven by the Commussion

re the Unils are
ming issuance, transfor

and  any

14.2 Temporary Change in the Method of Dealing

Subjeet to comphance with the Regulations and tho crcanstiniees mentioned o
the Offenng Document  the Muanagemennt Compurty may teguent the | usie

ool
dpprove a temporary change n the method of dedling m Unils

14.3 Suspension of Redemption of Units

14.3.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market, capital market. capital market
Infrastructure institutions and scheduled banks, the existence of a stale of alfairs,
which in the opinion of the Management Company. constilutes an @mergency as
a result of which disposal of any mvestment would not be reasonably practcable

or might senocusly prejudice the nteres! ol the Scheme or of the Unit Holdor
a break down m the means o COMMuUNICat

the price of a0y mvestment, or whe
in reasonable time and i the
be detnment

(s) or
1on nonally employed n deteriminng
nemillance of money can not be camed oul
Management Company is of the view that it would
al to the remaining Unit Holder(s) 1o redeem Umils at @ poce so
determined in accordance with the Net Asset Value (NAVY The Management
Company may announce a suspension ol redemption and such a measuie shall

be taken to protect the interest of the Unit Holder(st i the ovent of extraordingy
circumstancoes

1432 Redemplion requests received on
would be redeemed at the rede
removal of the suspension

the day of the suspension may be rejected o
mplion price on the first Dealing Liay alter the

14.4 Queue System

In the event redemption requests on any day exceed ten porcent (10%) of the
Units i issue. the Management Company may invoke: o queus syslem wherchy
requests for redemplion shall be processed on o hrst comoe tust served busis (o
up o ten percent (10%) of the Units in issue The Management Company shall
proceed to sell adeguate assets of the Fund andi or arrange Sharsi'ah comphant
linancing as il deems bt i the bost interest of the Holders and shall deternune
the Redemplion rice to be apphied 1o the redemption requaests based on such
achon Whoere s net prachical to detenmine the chronological rankmg of any
requesls in camparnson o others roceved on the samoe Busmess Dy, such

{/’_’,
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requests shall be processed On a aroportional b
the requests ihe redemption reque
Units w assue will boe o

cammed over requests

as15 proportionate 1o the size ol
515 1 excess of ten percent (10'%) of the
arneel ovenr 1o the el Husimens Doy However .

and the fresh requesls recewved on the next Subscnplion
Day stll excecods ten percent {(10%) of tha Umits iIssue these shall once agam
be treated on tist comae st serverd higs And he procoss tor aenerating hagunny
and delermuung the Ruedemption e shall be repealed and suCh ;}rcn.u_-uuu:
shall continue il such time the oulstanding redemplion requests come down o a
level below tan percent (10%) of e Units thon Inissue,

14.5 Suspension of Iresh Issue of Units

1451 The Management Company m

ay. under cerlain crcumstanc
fresh Units These

€5, suspend issue of

crcumstances may include

a) The situaten referred in Clause 13.2 or 18 of tiug Oceqy,

b)Y A situation in which @ 15 not possible to invest the amount recaived
against issuance of fresh units or

¢} Any othor situation n which issuance of Iresh units s,

In Management
Company’s opinion aganst the interests of the existing/renaming und
holders

14.5

N

Such suspension may however not aflect existing subscnbers for the issue of
bonus Units as a resuli of profd distribulion The Munageimeant Company shali
announce the details of exemptions al the tme g suspension of froesh issye
announced  The Managoment Company shui
Trustee f issuance of Unds 15 suspended
ummediately following such decision,

prices are normally published

s}
bimmediately nolify the SECE and
and shall also have the fact pubhshed

i the newspapers inowhich the Fund's

1453 in case of suspoension of redem

the issuance of Units shall also
of Unils is resumed

ption of units due to extraordinary circumstances
be kept suspended unte and unless redemption

1454 Investment apphcations received on tho d

ay o suspenswn will nol Lo Processed
and the amount receved shali he returned

110 the nvestor

13. Fees and Charges

151 Remuneration of the Managcment Company and Its Agents

1511 The Management Company shall e entitled to pre

remunerabion up to the maxingn rate of
Regulations and directives 1ssued thereundaes

scribe and receve maximunm
reninerabon pernitled andor e

1512 The remuneration shall begn o accrue from the close of il Penod oy
specified in Annexure C
151.3 Such remuncration shall be paid to the Man

agemaoent Ct)mpany N arreacs within
thirty (30) Business Days afte

i the end of each calendar month.

1514 In consideration of the for

cgomny and save as aloresad the
Company shal

b be responsibie for the payment of all cxpenses mcurrod by e
Managament Company from tme to bme n connection with iy responsibibtios e
Managemenl Company of the 1rust The Management Company shall not mike
any charge agamnst the Unt Holder{s) or against the Trust Property or against the
Distribution Account for its services or for s expenses. except such expenses as
are expressly avthonzed under the provisions of the Regulations and directives
1ssued there under and (s Deed to be payable qut of Trust Property

Management

1515 The Managemaoent Company shall bear all expendilures i respoct of g
secretarial and office space and professional . management, including  all

accounting and administrative  services provided I accordance with  the
provisions of this Deed

/,\.L ) (.II_A/VLM4[ M"\ %
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1531

Any increase n the remuneration ol the M

\ danagemaent Comparny Jagreed o by the
Trustee and approved by the (¢

mnussion shalt require mnety days pnor note 1o
the vt holderr, Foweyvie

" Ay decrease o ccmonga ahon ol the Mamiagenan
(,Urnpany shall not requse such aotice

Remuneration of Trustee and lts Agents

The Trustee shall be entitiad to

. a monthly remuneration out of the Frast Property
determined in accordance with Annexure “C” The remuneration shall begin o
accrue from the: close of nitinl oo

Such remuncration shall be patd to the

: Trustee in arrears within thirty (30
Business Days atter the end ol each ¢

alendar month

0 consderalicn of the foregoing and save as aloresind the Trustee stdl boe

responsible for the payment of gl txpenses ncurred by the Trustee from tme (9}
tme in connechion with its duties s The Trusteo shall not

5 Trustee of the Trost
make any charge agams! the Holders or against the Trust Propernty or agamnst the
Distribution  Account for thor sevices or for thor CXpeNLSes,
expenses as are expressly aulthorzed 1o be
the provisions of the Requlations and t

except such
pad oul of the Tiust Property undger
he Constitutive Ducumeents

ANy ncrease n the remuneration of the Trustec
C()mp;my shali reqguice the approval of 1he
Inremuneration of the Trustee shall not re

dgreed o by the Management
Comimission Howoever, any doeciensg
quire such approval

Formation Cosl and its Treatinent

All expenses mcurred in conneclion with the incorporation, establishiment and
registration of the Fund {ormation cosl) as  per Reguiations, shall pe
reimbursable by lhe Fund to the Management Company subject to audit of
expenses. The said costs shall be amortized over a penod of not less than L
years or withwn miatunty date of the fund f it has lde of less than five years,

The Formation Cost shall boe reported by the Management Company to the

SECP and the Truslee giving thew break-up under separate heads as soon s
the distribution of the Unus s completed

Formation Cosl shall be charged to the Scheme and shall not exceed such s
as spewhied in the Regulatiens or direclives 1Issued thereundor

Other Costs and Expenscs to be Charged to and Borne by the Trust

All other costls and expenses specified 10 the Regulations and direc

lives issued
there under shall be charged o and borne by the Trus! and shall be specihied in
the Offering Dociement

16. Determination of Distributable Profits

161

. I L e g
L—“\ . 1\41 //L" (f\k \

The Management Company on behall of the Scheme shall
year, distribute by way of dividens 1o the unt holders o
cent of the accounting income of the
other than

for every aecounting
Ol less than minely per
seheme received of denved fron sources
unrcabzed caplal gains as educed by such expenses as e
chargeable 1o the Scheme undoer these Reaegulations

Explanation - | or the purpose ol this Clause the expresson “accounting nconey
means income calculaled n accordance wilh the requ

remenls of International
Accounting Standards (IAS) as

are notified under the Companics Ordinance,
1984, the Regulations and the direclives issued by the SECPP Wherever the

requirements of Regulations or the directives issued by SECP differs with the
requirement of IAS the Regulations and the sad directives shall prevail,

The Management Company may also announce intenm o

viclend subject 1o
requirements of Requlations  crcular and directives

I
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161

16 2

16 3

Qut of the amount determined tor the
ol cach Holdoer withholding tax, Jak
apphcablo to the relevont Hated
relevant Holdeor

purpose o distnbatablec ncome m TSP
at or other statutory levies,

as may boe
shal be oedoctad botornes 41N

Anbation for .

The Management Company may decide (o distribute in the imoerost of lhe
Holders, wholly or in part the dis

‘ sinbutable profts in the lorm ol 4 slock dwidend
which would comprise bonus Units of the Scheme. The bonus Units would rank

parn passu as to their rights 1In the Net Asselts. earnings. and receipt of dividend
and distiribubon with the exashing Hnits

from the date of 1ssue of these bongs,
Urnils

Hefore making Any paymaent n respect of
Company may make such deductions as
any Zakat income or other taxe
to the Holder the certific
orin aform approve

& Unit the Trustee o the Manageimnem
may be required by law in respect of
5. charges or assessments whatsocver and 1ssue
ate n respect of such deductons in the prescob

ed fonn
d or acquired by the concerned authorilicy

17. Change of the Management Company

171

172

173

17.4

175

17.6

177

17.8

179

R&\ ,/1“1 o Geem—y Mf |

The SECP may, either al its own or on the

Unit Holders representing such percentage of the total Units in issue for the ime
being as may be prescribed by the Regulations, remove the Management
Company i such manner and on the occurrence of such crcumstiances as are
prescribed under the Requlations.

recemimendation ¢f the lrustee o

The Commussion shall appomnt anothoer assoet management company as the
management company for the Scheme according 1o the provisions ol this Deed
and the Rules and Regulations

The Managemoent Company may voluntanly reure
written consent of the Comimiss
the Trustee and the Und Holders

at any ume wilth the pnos
on and at least ninety (90) days pnor notice to

Upon a new management company being apponted the M
will take immediate steps to hand over alt the docume
o the Trust to the new managemenl company and shall pay all sums due to (he
Trustee The Management Company shall have ihe right 1o receve s
femuneration upto the effective date of removal or retirganment

anagement Company
nts and records pertaining

Upoa its appontment the now manugement company shall exarcise all the
powers and enjoy alt the nghts and shali be subject to all duties and obhgations
of the management company hereunder  as fully as though such new
managemaent company had onginally been a parly hereto

Furthermore  the Trustee may iminediately in case of retrement.  removal o
cancellation of license of Management Company appomt auditors with the
consent of the Commission from amongst the panct ol audilors designated as A
Category by Stale Bank of Pakistan lor the audit of tnancial mstitutions. 1he
Trustee shall ensure that accounts of the Fund il the day of the appointment of
the new management company are audited by such Audior

The auditors so apponted shall be other than the existing auddors

of the Fund
the Management Company and the Trustee

The auditors shall have the same scope as that for the

annual audit. or such
other enhanced scope as may be specilied by the Trustce

or Commission

Fhe audt ceport tor the audit shafi be submitted by the awditors to the Truslee not
later than tturty {30) Busimess Lays [rom ther appomtment A copy of the repont
shall also be provided o the Commission, Managemaot Company and the now
management company




1710 The

Costs of such audit shal be borne by the Fung

18. Change of Trustoee

18.1

132

183

18.4

185

18.6

187

18.8

189

18.10

19, Termination, Winding Up, Revoc

191

19.2

The Trustee may, subject to the

prior approval of the Cor
office on appointment of 4 ne

w trustee and the refirement shall take cffect at the
same timae as the new rustee s apponted with e spproval of the Commussion
or trom the date of assumplion ol Trygi Property of the Schompe by the nowly
appomted trustee whichover s tor

nmission, retire from hig

I cireumistianee:, whaoere the Commssion iy of (e Spron it Trustee g, buen
N violation of the Regutalions or ths Trust Deed or founa guilty of risconduct o
failed Lo discharge s

s obhgations unde: the Roegulations iy tcmove the
Trustee after Qving an opportumity of bemng heard

The Management Company may. giving cogent reasons. apply o
Commission fgr change of the Trustee Dy simultane

of a new truslee A now truslee shall be
satisfied with the circumstances and re
approval for appointme

the
ously Proposing appointmen:
appoited when the Commission '

asons for this change and accords
ntof such i new trustee

Upon the appointmant of a new lrusiec
all the documents and records to the ne
Property and any amount held in any Distribution Account to the
make paymerils (o the now truslee of all sums due from the

shall have the nght to recewve 11 remuner
removal or retnement

the Trusiee shall immediately hand over
w trustee and shall transfer all the Trust

new rustec and
Nuslee. The Trustee
ation up 1o the effective date of iy

The new trustee shall exercise all the
subject to all duties and oblig
such new trustos

POWCTs and enjoy all tne hyghts and shait be

ations of the Trustee hereunder ay fully as though
Bad ongmally been o party hoereto

The Managoment Company may immediately in case of ehrement or removal of
Trustee appount auditors with the consent of the Commussion from amongs! the
panel of auditors designated as "A” Calegory by State Bark of Pakislan for the
audit of financial nstitutions The Management Company shall ensure that

accounts of the Fund till the day of the appomtment of the new trustee arce
audited by such Auditor

The audiors so appointed shall be other than the existing auditors of the Fund
the Managoment Company and the Trustee

The audtors shail have the scope as may be specihoed by the Management
Company or Commission

The audl epoit for the audit shall bhe submitted by the auditors to the

Management Company not iater than thirty (30) liusiness Days from thou

appointmert A copy of the report shall also be provided 1o the Comimission

¢ thes
Trustee and the noew lrustoe

The costs of such audit shall be borne by the Fundg

ation and Liquidation of {he Scheme

The Managoment Company subject to regudiatory  approval may  announce
winding up of the Trust m the cvent redemplion requests build Upr 1o & level
where the Management Company s of the view that the disposal of the 1rus)
Property 1o moee! such fedemplions would jeopardize the merests of  (he

remaiming Unit Holder(s) and that 1t would be in the best interest of all the Uni
Holder(s) that te Trust be wound up

The Trust may

also be terminated’ revoked on the grounds give
and Reguiations

" the Rules

. — (./ U
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193  After termination / revocation,

the unit holdors 1in proportion (o
with the procedaores

hquidation proceeds shall be distn

the number of units held Dy them. v accordance
and downn Regulations

buted. among

20. Base Currency

Fhe base cutency of the Loehome shall e

however, thatl 1he Authonzed invostie
Rupee or {subject to applicable li1w)

ko ing Bupoeo, o baewng clonbog

nts may be denominated i Pakistan
any other Foreign Currency

21. Moditicaton of the Irust Decd

211 In case the amendments are proposed in th

¢ fundamenial attribule of the
Conslituive Document of an ope

0 end scheme inciuding category of schame
nvestment objective and policy, increase in managemaent fec and increase m

contingent lead, the asset management company must give al Jeast ninety days
prior notice 1o Unit Holders about the proposed change and the LUnit Holders
shall be given an oplion to exil at the

applicable Net Asset Value wilhout charge
of any Exit Load.

212  The Truslec and the Management Company acting together shall be entitted by a
Supplemental Deed to modify. alter or add o the provisions of this Ceed in such
manner and lo such exlen! as they may conskler expudient for any purposc

subject to the prior approval ol the SECI and subject 10 the condition that it dooes
not prejudice the interests of unit holders

If. atany ume any Clause of this Trust Deed s, o becomes. in whole or in pan
dlegat, nvahd or unenforceablo under the taws ol any apphcable junsdiction
nerther the logalty, validity and enforce

ability of the remaining Clauses of s
Trust Deed. nor the legahty vahdity or enforceability of such Clause

under tho
law of any olher junsdiction shall n any way be alfecte

d ot impaired thereby
22, Audit

The Managemant Company shall appoint auditer accordance with the
requirements of the Regulations and directions issued thereundor,

23. Arbitration

In the event of any disputes ansing oul of or n connection with this Trust Deed ol

the Offering Document betwoeen the Management Company on the one part and
the Truslee on the other parl.mcluding as to the respective nghts and obhgations
of the partics hereto, as well as those relating to the mterpretation of the terms
and condibions of this Trust Oced and the Oflering Document of the Unit Trust
the same shall be referred Lo arbiration By two arbatrators. one to be Appomnted
by the Management Company and the olher 1o Lo appomtea by the Trustee n
the event of tsck of consensus botween tho Iwo arbitrators . the inater shall be
referred o an umpire, to be  selecled by the wo arbitralors  belore
commencement of the reference The unanimous decision of both lhe arbitrators
or the decision of the umpire, as the case may te, shall be final and binding upon
bolh the partics hereto. The arbitrators and the umpire shall be sclected from
amongst retired judges. senior chartered accountants, or semor lawyers. or
senior bankers or senjor members of lhe Stock Exchange(s) The venue ol the
arbitration shall be Karachi or any other city in Pakistan as may be mutually

agreed. The arbitration shall be conducled n accordance walh the Arbitration Act
1940

24. Confidentiality

The Trustee and the Management Company and every direclor or officer of the
Trustee and tha Management Company who are in any way engaged in the
business of the Trust and all persons employed.or engaged by the Trustee or ihe
Management Company v connection with the business of the Trust shall
observe strct confidentialty ny respect of all transactions of the Trust s Holders
and all matters relating therelo and shall not disclose any informaton or
document whnch may come 1o thor knowtedyge or possession in the aischarge ol
lherr duties except when required 1o do 50 in the ordinary course of performance
of therr duties_or by law or if compelled by any court of |

dw or a competent
authority 3 - L[}‘
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25. Miscellaneous

251

252

203

N
en
pus

Any nolice required 1o e served upon tho He
duly given o sent Ly posl by counac emigd o
at his addross as appeanng o the
postcounerremal or other eloct:

der shad be deomed to havo been
any other electionic medanm o G

Register Any  notice

S0 served by
oruc means shall

be deecmoed to have been
sarved on the day Following that on wineh, the lelter conlamindg the

posted/sent by councr, by email or other electronc means  upon
contemation of receipt of such email or other electronic means and in proving

such service, it shall be suthcient 1o prove that such leller was proporky
addressed, stamped (i reguired) and posted/sent by cowtsier  1hoe Managoemenl

Company may also advertise any such nolice in o newspager widely pubhshed

same 1y
reCeIving

Service of a nolice or docurnant on any one of several joint Holders shatl be
deemed offectivir service on the other joint Holders

Any nobce or document senl by post fo or left
Holder shall notwithstanding that such Holder be
and whether or not the Trustee or the Managemoent Company have nolice of lus
death or bankruplcy be deemed (o have been duly served and such service shall
be deemed a sulficient service on all persong interested (whether jontly wilth or
as claiming through or under himy in the Units concerned

M the registered addross of a
then dead or bankruptinsolvent

A copy of thus Trust Deed and ol any Supplemental Deod shall be nade avalaole
forinspection at the respective Head Glhices of the Trustee and the M
Company at all times dunng usual business hours and shall be supplied by the
Management Company o any person on apphcation ol a charge of Rs. 100r
{Rupees One Hundred) per copy or al such rate as determined from tme 1o e
by the Management Company

anagemaent

26. Definitions

261

26.3

26.4

267

(\&-\AN\\ . Q[awg-‘*-"'ff K L"\»”l‘

Unless the context requires oltherwise the following words o1 axpressions when
used in us Trust Deed shall have the meaning respectively assigned 1o them

“Accounting Date” means the thirtieth day of June in each year and any intenm
date on which the fnancial stalements of the Trust are drawn up Provided that
lhe Management Company may. under intimation to (he Trustee alter obtanung
approval from the relevant compelent authonty may change such date to any
other date and such change shall be intimated lo the Commission

“"Accounting Period” means o penod ending on and ancluding an Accounting
Date and commencing (in case ol the first such penad) on the date on which the
Trust Property is first paid or transferred 0 the Trustee and {(in any other case

)
from the nexl day of the preceding Accounting Period

“Annual Accounting Period” or “Financial Year” means the  penod

commence on 1st July and shall end on 30th June of the succeeding calendar
year (Delete if not used or subslilutable)

“Asset Management Company” means an asset Management company s
defined in the Rules and Regulations

“Auditor” ncans the Audior of the Trust appointed by he Managemaent
Company, with the consenl of the Trustee as pei the Regulations

“Authorized Branches” means those branches ol Distnibutors which are

allowed by the Management Company to deal in Units of the 1Funds manayged by
the Management Cempany .

“Authorized investments” mearis. any nvestment which may be authonzed by
the Commission but does not include restncted nvestments as specified in the
Offering Documents from timie o bme.

i



redemplion or purchase of Unils or Y
respect of the issue. transtor
otherwisae which iy Wiy
upen the occasion of the
and charges are payable,
Distribution Company or
redemption of Units or any
taken into account in

e sale or purchase of Investment or i
cancellation or replacemaent of z Certificate or
heocome or may boe payable n respecl of or poon Lo or
transaction or dealing n respect of which such duties
but de not include the remuncration poyable 1o the
any commission payable o agents on sales and

commission charges or costs which may have been
ascertaining the Net Assel Value

2621 “Exit Load" means contingent load. back end load and any other charges oy
may be apphed by Managoermen Company

2622  “Financial Institution” cames  the same meaning as dofined  undoer tho
Comparies Ordinance 1 U4

2623 "Formation Cost” means preliminary expenses re
registration lees of the Scheme, flotation
felatng 1o authonzation of (e Geheme  exeouton and registrotion of e

Constitutive Documents, legal costs, prnbng. circulation and publication of the
Oflenng  Document. announcements  descnbing e Scheme and all othe
expenses incurred unti the end of the initial Pernod

lating o requlatory  and
expenses ol the Scheme expenses

26.24 *“Force Majeure” means any occurrence

delays or prevents performance of any of the terms and conditions ol this Decd
or any obligations of the Management Company or the Trustee and shall include
but not hmited o dany creumstance or element thal cannot be reascnably
controlled. predicled, avoided or overcome by any party bereto and which oceua 5
alter the exeoulion of this Deed and makes the pedormance ol the Deed in wholde
oron part anpossibie or impracheable or delays the pedarmance ncludmg b
not mted 1o any  siduation where perdonmance s impossible  without
unreasonable expenditure Such circumstances include but are nol imited to
floods, fires. droughts. typhoons, carthquakes and other acls of 30U and other
unavoidable or unpredictable clements beyond reasonable control. such 9s war
(declared or undeclared) insurrcction. cvil war acls of tenonsm, acoaddents
strkes. nots. turmoil, cwvil commotion. any act or onussion ol a goveromentasl
authonty. failure of commumcation system. hacking ol computer system and
fransmissions by unscrupulous persons. closure of stock exchanges. banks or

financial mstitutions, freezing of economic activities and other macro-econorie
factors, etc

or circumslance or clement which

2625 “Front-end Load” means the Saies Load which may be

included in the Offer
Price of the Units. as defined in Offering Documnent,
26.26 “Holder” or “Unit Holder” or “investor” means the investor for the lime bamng
entered in the Register as owner of a Unit ncluding investors jontly so registered
pursuant to the provisions ol this Trusl Decd

26 27 “Initial Period” means butial band Ofter Poriod

26.28 “Initial Price” means lbe prnce per Unit on the

first day of the Indial 1Penod
determined by the M

anagement Company as mentioned n the Offor Document

2829 “Investment”

means any Authonzed Investiment forming pan
Properly

ol the Trust

2630 “Investment Fagilitators/Advisors/Sales Agents”

corporate or other entily apponled by the Mana
solict and assist investors i mnvesting in the
Company shall compensate the Investment Facilital

maans an mdividaal firmn
gement Company o ently
Scheme. The Management
ors/Sales Agents,

2631 “Net Assets” in relation to the Trust, means 1he excess of as

ssets over abilties
of the Scheme as calculated in accordance with the Regulations

.
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268  “Back-end Load” moeans chirges deducted om the o
determiming the Redempltion Prica,
sack-end Load mity be apphed g difde

Assel Vidue
provided however that different levels ol
dent classes of it ol vitholders wathin
a class shall be charged same level of back end load as disclosed in the Otlenng

Document ‘
269 "Bank” meons InsLLLON(;)
Companies Ordinance. 1962, or any other regulation m forge

Pakislan, or i operating outside Pakistan,

Jensdichon of ws operation oot Pakistin

oviding banking  services  undes e Hanking

tor the time teing n
under the banking laws of the

2610 “Bank Accounts” means those account(

) ) $) opened and mawtained lor tha Trust
by the Trustee ot Banks, the bonehciat ownerships in which shall vest in the Uni
Holder(s)

“Business Day” means any day {

business howrs thoereol o specihicd n the
Offering Document) on which banks

are open for business in Pakistan

“Certificate” means the defintive certihcate acknowle
registered in the name of the Uit Holder 1ssuod
pursuant o the provisions of this Trust Deed

agmng the number of Usats
atthe request of e Unit Holae

26.13 “Constitutive Documernts” means e Trust Deed or such olher documenits oy
delined i the Regulations

26.14  “Contingent Load™ means amount payable by the Unit iolder on redemplion of

Units at actual basis as specified n the Offering Document Any such amount
would be trealed as part of the Deposited Froperly

2615 "Custodian” means a Bank o Lepository o an Investment | inance Company
heensed vnde thee Regulations wich Ay be appomted by thee Trasteoe wath thee
consent of the Management Company to hold and protect the Trast Property o
any part thereol as custodian on behalt of the Trustee, and shall also nclude the
Trustee isell f it provides custodial services for the | und

26.16  “Cut Off Timings” means day tme for dealing i Umits of the “und  The Detalls

of Cut-off Time will be prescribed n Ofterng Document of the Fund

26 17 "Dealing Day” means thal Business Day on winch Unis will be avallable (o

dealng (purchase. redemption transion switching ete ;e cut off trmings Tor
ssuance. redemption, and conversion etc of waits of the schome will be as
detined o the Offerng Docamaents on il Dealng Days Provided that
Management Company may with the pror watten consent of the Tiusleoe ang
upon giving not less than seven days notice in a widely circulated newspaper in
Pakistan declare any particular Business Day(s) not to be a Dealing Day(s).

thie

26.18 “Distribution Account” means the Shanah compliant Bank Account {which

may be a cunent. saving or deposit account) mamtanoed by the Trustec wib o
Hank as directed by the Management Company m which the amount requored o
distrizution of ncome o the Unit Hotderis) may be transtencd  inleresl, mconic
ot prolit i any including those aconang on unclamed dividends, moibes account
shall be ransierred 1o the man aceeunl of the Tund bom ime o tince

as part ol
the Trust Property for the benefit of the Uil Holder(s)

26.19 “Distributor / Distribution Company” means a company: hirm appointed by

the Management Company under intimation 1o the rustec for perlormmng any or

all of the Distnbution Functions and shall also include the Managemaoent Company
sell f it performs the Distnibubion Function

“Dutics and Charges” means in relation (o any particular transaction or dealing
all stamp and other duties, taxes. Government charges. bank charges, transier 7
tees. registralion fees and other duties and charges in connection with the

merease or decrease of the Trust Property o the creation, 1ssuc, sule, transter

, \ " -
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redemption or purchose of Unils or he
respect of the issue. transter
otherwise winch My hive

sale or purchase of Investment or n
canceliation or replacement of a Cortificale or

become ar may b poayvablo n respect of o poor 1o o
upon the occasion of the transaclion or dealng in respedt ol which such dubies

and charges are payable. but do not include the remuncration payable to the
Distribution Company or any commission payable to agents on sales
redemption af Units or any commission charges or cosls wlhich
taken into accoun! in ascertaining the Net Asset Value.

andg
ay have boen

2621 “Exil Load” moans contingent load, back end lomd and any othor charges as
may be apphed hy Managemerit Compuany
2622 “Financial Institution” carmnes

the same meaning  as  definod
Companies Ordinance 1984

under the

2623 “"Formation Cost" means preliminary expenses relating to segulatory and
registration fees of the Scheme. fotation expenses of the Scheme UXPOeNSes
relating to aulhornsaton o the Seheme  execabion registralion of 1)
Constitutive Documents. legal costs, prning, crculation and publication of the
Offering Document, announcements  descri

bing the Scheme and all otho
expenses ncurred until the end of the Imtial Perog.

2624 "Force Majeure” means ANy 0CCUITence or crcumslance or clementl wluch
delays or prevents performance of any of the terms and condilions of this Deed
or any obligations of {he Management Cempany or the Trustee and shal mnclude
but not limited to any circumslance or element that cannot be reasonably
controtled. predicted. avoided or avercome by any party herelo and which OCCuls
afller tho exccution of this Deod and makes the performance of the Dead m whole
or i part imposstle or ynpractcable or delsys the performance mciuding bt
not hmed ta  any  stuation where perlormance iy impossible without
unreasonable expenditure. Such crreumstances include but are nol imiled to

floods. fires. droughts, typhoons. earthquakes and other acts of God and othaor
unavoidable or unpredictable clements beyond reasonable control, such as war
(declared or undeclared). msurreclion,

cvil war. acts of tenonsm, acadents
strikes. nots. turmaoil, el Commotion, any act or omission of a governinental
authonty. fallure of communication system, hacking of conyuter system and
transmissions by unscrupulous persons. closure of stock exchanges banks or

financial mstitutions. freezing of cconomic activities and othat macro-cconanuc
factors, elc

2625 “Front-end Load” means the Sales Load which may be

included in the Offer
Price of the Unils. as defined in Offering Document

26.26 “"Holder” or “Unit Holder” or “Investor” me
entered in the Register as owner of 3 Unit
pursuant to thae provisions ol this Trusl De

ans the wvestor for the time beng
ncluding investors iontly so registered
od

26 27 “Initial Period” means indial Fundg Offer eriod

2628 “Initial Price” means the price per Unit on the hrst

ay of the fnitial 12enod
determimed by the M

anagemoent Company as moentonod in e Oifer Docament

2829 “Investment”

means any Authonzed Investmeont lorming parnt ol the
Property

Trust
2630 “investment Facilitators/Advisors/Sales Agents™
corporate or other enlity appointied by the Managemaont Company 10 idently

solict and assist investors 1n mvesting in the Scheme. The Management
Company shall compensate the investment Facilitators/Sales Agents.

means an individual

26317 “Net Assects” in relation 10 the Trust, means the excess of as

ssets over habililies
of the Scheme as caiculated in accordance with the Regulations

.
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26.32 “Net Assct Value"” or

"NAV" means per Unit value ol the Trust amve
dividing the Net Assets

d at by
by the number of Units outstanding

26.33 "Offer Price” or "Purchase |2

the purchase of one Unit of
accordance wilh Clause

rice” means the sum (o bo pantd by mvestor
the Scheme Such price is to be dete
12 2 of thus Trust Deod

{5) 1or
rmined in

26 34 “Offering Document” means the prospectus ar othes document {iIssucd Ly thae

Managemaoent Company with wntten consent of the Trustee and approved by the
Commission) which  contans the mvestments  and  distribution policy  unit
structure(s) and ail other infomaton mnorespect ol the Uit Troast, e required by
the Rules and Regulations and 1s arrculated to nvite offers by the pubhc to invesl
In the Scheme, and inchudes any Supplemaentary Offenng NDocument

26 35 "On-line” moeans transactions through electronic data-int
lme transactions or otherwise
networks and the ke

archange whethor e
which may be througls the mternetl. intranct

26.36 “Ordinance” means the Companes Ordinance, 1984,

26.37 “Par Value” mcans the face value of a Unitie. Rs __ or such olher amount
determined by the Management Company from time to time and disclosed n the
Offering Docamaent of the Trust

26.38 "Redemption Price” means the amount o be pad 10 the relevant Uni Holder(s)
upon redempbion of that Und such amount 1o he deernuned pursuant to Clause
123 of this Trusl Deed

26.39 “Register” mcans the Register of the Unit tolder(s) kepl pursuant to the
Regulations and ttus Trust Deed

26.40 “Registrar Functlions” means the functions with regard to

a) mamtaning the Register. ncluding keepng a jecord  of change of
addresses/other particulars of the Urit Holder(s).

b) tssuing account statements to the Unit Holder(s),

C) ssuing Cerbficates,

d} cancehng old Certificates on redemption ar replacement thoereof,

e) processing  of  applcaliens  for O ssue redgemption,  transfor  and
transimission of Units, recording of pledges hens, and changoes in the data
with regard to the Unit Holdoer(s).

1 1sswng and dispatching of Certificates.

g) Dispatching income distribution wadrants. and bank transfer intimation
and distributing bonus Unils or partly both and allocating Units 10 Holders
on re-investment of dividends: and

h} Maintaining recorg of lien/pledge/charge on units, transfer/switching  of
umts Zakat,

26 41 “"Regulations™ mecan Non-Banking Finance Companies and Noldied | nhitios
Regulalions, 2008 as amended from time (o time )

€ .

26 42

"Rules” mean Non-Bankng Finance Companies (Establishment Aand Regulation)
Rules. 2003 or as amended hom tme to time

K\ e ) é" /f‘J‘ utJPV/L
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25643 “Sales Load” ncludes the Front-end and

charge or Commission (Qxcluqu Duties ang Chargesy ngy exconding throe
poercent of e prya At Vol o Ay Lo dllow g Hndler 1. Reguiation.,
which may be ncluded n the Offer Price of it or Certan class of Uy o]l

deducted from the Net Asser Value in ordor to doetermine ihye Redemplion Prica
of cortan clisseys of units

Back-end lpads and any processing

2644 “ggEcpr or “Commission”

Pakistan established under
ACt 1997 andd shall wcluce

means Securlies ang Exchange
Securities and Exct
e SUHCNCSS0Or

Commission of
1ange Commission of Pakistan

26 45 “Stock Exchange” means a Slock Exchange fegistered under the Secunhes
and Exchange Ordinance 1967

26 .46 “Supplemental Deed” means g de
the Managoement Company and the
to modify. add to. alter and amend

ed supplemental to this Deed, excouied by
Trustee, after seeking approvai of the SECP.
Or amend and restale the provisions of thig
Deed or any olher Supplemental Deed in such manner and {o such extont asg

may be considered expedient lor al) purposes, which shall pe Consolidated, read
and conslrucd logether with this Ceed.

26.47 "Supplcmcntary Offering Document” means a document issyed o nodty
add lo. alter and amend. amond ;ng festale or to make any other amendmaoent to,
the Olterig Doctanent such manner ang o such extont

Soconsidoered
expedient for ol purpases by the Management Cumpany, with the consent of the

Trustee, after seeking  approval of the SECP. and the samo  sha be
consohdated. read ang Construed together wih the Offering Document

26.48 “Transaction Costs” means Ihe  costs  incurred Of estimated by he
Management Company o cover the Costs (such as. M not restiicted o
brokerage, Trusioe charges. taxes or levies on ransaclions, ole.) relited 1o the
nvesting or disinvesting activity ol the Trug

U's portfoho. inter alia. necessilatod by
creation or cancellation of Units or ISsuance or redemption of Units, which costs
May be added 1o the NAY for determining (he Qffor Price of Units or 1o b

deducted from the NAV in de(ern'nmng the Redemption Price

2649 “Transfer Agent” means 3 Lompany including a Bank that the Managemeny

Company shall appoint for performing the registrar functions  rhe Management
Cor‘npany miry sell pedorm the regestrar funchion

26.50 “Trust” or “Unit Trust” or “Fund” or Y " or ¢ v
“Scheme” means e Uit Trost const
offers for sale of Units of the 1rus

Or
ted by thes gy Deed for contingone

26 51 “Tryst Deed” or “peey means s rust deed Creculed  bolween  the

Management Company and the 1 rustee along with all e exhibits apponded
hereto. . and includes any Supplemental Deed

26.52 "Unit means one undivided share in the Trust, and whero the context s
indicates. a fraction thereof

26.53 “Zakat” has the 5ame meanming as in Zakat and Ushr Ordinance 1980 (Xvinh ol
1980)

Words and BAHeSSIONS used bul not delined herein shal| have the meanmngs
assigned (o them in the Rules and Regulations. Words Importing persons include
Corporations. words IMporting the masculine gender nclude the femmine gender,
words importing singular include plueral and words “written” or “in writing”
include printing. ongraving, ithography or othe me

N
ans ol visibie reproduchion,
7
For the Purpose of Stamp Duty this Doy valued ol Rs 4 00 dnd the prescnbed //
Stamp Duty of Rs 1 000/ atfixed accordingly \“[
A
N

g
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IN WITNESS WHEREOFR THIS TRUST DEED has boen Gxecuted at the date menboned
herein above

The Common Seal of UBL Fund Managers Limited was hereunto affixed in the
presence of:

ANY/)

Name Mir Muhdmmad Ali
Designation: C.E.0
CNIC No. 42301-3336520.5

() ___ g

Name: Hasnain Rdza Nensey
Designation: C.0.0
CNIC No. 42301-0994278-1

hereunto affixed in the presence of:

Common Seal Q\{';'W‘___.—w—'/ AR

{1

N.unc Aftab Ahmud Diwan X
Designation: C 0.0
CNIC No. 42201-0417599.9

Name Abdul Samad
Designation: Head of Share
CNIC No. 42101-1818807-7

Witness: Witness:
\ dar
oo '
Name: Jawed Arshag

Ndme Muhammdd /\shrd
Occupation Advocale
CNIC No 'ﬂ')()? 795125099

Occupaltion: Advocate
CNIC No 45402-09580643-1

Address 868/C. ¢ Area Block || Address 868/C ¢ Ao a. Biock Jl.
PECHS, Karachu PLCHS. Karact
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Securlties and Exchange Commission of Pakistan '

Speclalized Companies Division J
Regulation and Development Department

A e At g mpan

Policy,

s ‘....-..-.....-...-.‘-......-....L.u...‘-...-..._...m..—...

Licence No. AMCW/g55 /UBLFM/AMS/ 2212013 Istamabad, May 18, 2013

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

and Regulatian)
0. +S.RO.271(0/2070 and SR.O 570()/2C12 (the
*Rules™), and being satisfi i i est 50 1o do, in exercise of powers
» hereby renews the license of UBL Fund Managers

i the conditions stated herein below
Or as may be prescribed or imposed hereafter:

M  UBL Fund Managers Limited shaii comply with the Companies Ordinance, 1984, the
Rules, the Non-Banking Finance Companies and Notified Entities Regulations, 2008 {as
amended or replaced) and any direc

tives, circuars, codes, natifications and guidelines
Issued by the Commission to regulate the business of Investment advisors;

(i)  UBL Fund Managers Limited shall submit annual, half yearly, quartetly or such other
reports as specified in the applicable laws; and

() This license is valid for a period of three years w.e.f, June 15, 2013 and shall be renewable
every three years as specified in the Rules.

>

{Zafar Abdullah)
Cotomissioner

O



i.§ Securlties and Exchange Commission of Pakistan
Y Specialized Companles Division i
1 -
*{M‘L Policy, Regulation angd Development Department
SECk N _—

Licence No. AMCW/o 7/UBLFM/IAY 0 65 /2013 islamabad, May /6 | 2013

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
A5 NON-BANKING FINANCE COMPANY

The Securities and Exchange Commiss
renewal of license to car
Managers Limited unde
Regulation) Rules, 2003 a

lon of Pakistan, having considered the application for the '
Y out Investment Advisory Services submitted by UBL Fund

7 rule S of the Non-Banking Finance Companies {Establishment
s amended through SRO.1131(1)

5700072012 (the “Rules”), and being satisfied that it would o

exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of

UBL Fund Managers Limited to carry out Investment Advisory Services subject to the
condltions stated herein below or as may be prescribed or imposed hereafter;

and
2007, SR.O. 271012010 and SR.O

e in the public interest S0 to do, in

{il UBL Fund Managers Limited shall co
Rules, the Non-Banking Finan
amended or replaced) and a
issued by the Commission to r

mply with the Com
ce Companies and

ny directives, circula
egulate the business

panies Ordinance, 1984, the
Notified Entities Regulations, 2008 (as
'S, codes, notifications and guidelines
ofinvestment advisors;

(i)  UBL Fund Managers Limited sha|; submit annual, haif yearly, quarterly or such other
reports as specified in the applicable faws; and

il Thislicense I valid for a period of three years w.ef. July 15, 2013 and shall be renewable
every three years as specified in the Rules,

(Z a(AbdulIah)
ComTissioner




) ND DEVELOPMENT DEPARTMENT
oo
No, SCD//\MCW/AIJ~ZI/AIDEF/ /f (ﬂ}/ZOJS T *‘"“"“‘*‘*‘““‘"“‘“ -----

Mr. Mir Muhammag Alj
Chief Executive Officor

UBL Fungd Managers Limited
8" Floor, Executive Tower
Dolmen City Building
Block-4, Clifton

Karachi

Subject: Principle ap_p_r_oy_alhfg_r_jimg_r_cgls‘tr;ﬂloﬂﬁqf TrLﬁl_D‘e_(!_(j of Al-Ameen l_s_[gm_r’g_gedicath
Equity Fund {AIDEF)

Dear sir,

tam directed 1o refer to the applications dated Soptember 18, 2015 and Qctobe
UBL Fund Managers Limited has submitto the draft lrust deed of Proposec

Dedicated Equity Fung {the "Fund") to be executng between UBL Fund wm
"Management Company") and CDC Pakistan Limited {the "'I'ruutce").

r 09, 2015 wherely
{ Al-Ameon Islamig
anagters Limite {the

In this regard, the Securities ang Exchange Commission of Pakistan i
approval for the registration of lrust deed of pr
application under the Trysts Act, 1882 in
Companies and Notified Entities Rc:guiations, 2008, The principle
without prejudice to the conditions and the ,

the Management Company, the Non.
2003 and Non-Banking Finance Comp
be taken on receipt of dedy ro

oposed Fung enclosed with the

terms of Regulation 44(3) of the Non~Banking Finance

approval to the draft tryst deod is
Cquircments stipulated in the license Issued in favgr of

Banking Finance Companies ([slablishment & Regulation) Ruies,

anies angd Notified Entitics Regulations 2008. Further action will
gisterngd Copdy of the 1ryust deed.

Yours truly,

20 g

2N S P“‘\(a
Zonish inayat
(Assistant Director)

Cc:

Mr., Muhammad Hanif lakhurg
Chief Executive officer

Central Deposilory Company
cbc House, 99-8, Block ey
SM.CHS, Main Shahra-e-Faisg)
Karachi.

NI(lhulﬁ;?qjhm\h?\ilnI Dlue Area, islamabay.
PARX: 92070914 Fax. No, 91004 73



ANNEXURE 'C’

REMUNERATION Of TRUSTEE AND 11y AGENT

The trustee remuneration shall cons)

st ol reimbursement of
charges plus the Tollowing tarir-

actual custodial Cxpenses

NET ASSETS ; TARIFE
(Rupees) :
|

Up to 1 Bilhon

PRS0 7 mallion or 20% pa ol Nel Agoots, whithevaor Figher

|
i
Over 1 Billion | Rs 2 0 mithon Plus D.10% p a ol Net As

sels onimount exee cuing
' Rs 1 bibon
i
I

-

Mimimum Tariff / Fee for St

artup Smalt Sized (up 1o 1 Bithon) has been warved lor the
first year of Operations

. \//1 A

(',;’Lw—f/‘_‘:'f/’r
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Savings i Mutyal Funds! Advisory

CSIEXtHHMI015/047

EXTRACTS FROM THE 927 BOARD OF D
DATED 24 AUGUST 201

, RESOVLED THAT UBL Fund #an

Agers is authorized lo launch Al-Ame
Fund.

FURTHER RESOLVED THA
Ali (Chief Executive Officer)
hereby authorized joinlly to sign the frust
Managers Limited.
FURTHER RESOLVED THAT approval is here
Slock Exchange and Mr. Mir Muhammad Al
Chief Operating Officer are jointly
aclions incidenlal for the said listing.

FURTHER RESOLVED THAT
actin the capacity of Trustee for the Funds.

FURTHER RESOLVED THAT the by
Islamic Dedic
Fund - Pre-|

FURTHER RESOLVED THAT such bank
» Opened with National Bank of p
Bank Al-Habib Lid, Faysatl Bank 1.1d, H
Bank Ltd, NIB Bank Ltd, Samba B
Bank Lid, Duetsche B

Islamic windows of all these banks,

FURTHER RESOLVED T
fund is hereby approved lo

FURTHER RESOLVED THAT Mir Muhammad Ali,

are hereby aulhorized and empowered
Dedicated Equity Fung 4

deliver lerms and condition and olhe
or thing for and on behalf of Al-Ame
opening applications.

CERTIFIED TRUE COPY

— g) [~
/{m ALY QA

r\ Company Se elary
ted: Septenjber 1, 2015

UBL Fund Managers Limited
Corporate Office
Bth Floor, Lxecunive Toveer, Dolinen City Buil

T any two officers/direciors of the Com
; Mr. Hasnain Raza Nensey (Chief Oper

by given for technical listing of fundgs
Chief Execulive

Officer and Mr. Hasnain Raz
authorized lo progess

fisting application

Central Depository Company of P

ank accounlts are
alec Equity Fund™ or "cDC Trustee -
PO" ar “CDC Truslee — ANBEF - Pre-Ipo

approved to he apencd in he
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Mr. Al Alvi

[ead of Risk, Strategy, Busine
UBL Fund Managers Limited
8" Floor, Excentive Tower,
Dolmen City Block IV, Clifton,
Karachi.

s & Development

Dear Mr. Alj,

REVISED TRUSTLY CONSENT ON DRAFT TRUST DEED
AL-AMFEEN ISLAMIC DEDICATED FEQUITY FUND
In continuation 1o our ¢
we hav

arlier letter # CHCT&C-S (/DH/0491/2015

ated September 17, 2015
¢ reviewed the enclosed revised drall trust deed of Al-Ameen islamic Dedicated Viguity
Fund and have ne objection on the changes as supgesied by the Seccurities & Lxchange
Commission of Pakistan,

Further, any changes made subsequently in attached document will Fequire our fresh consent.

Looking forward for awarm and growing workin ¢ relationship,
B E L

Yoursyruly,

-

Iqleem nz\Zaman Khan
Assistant General Manager
Trustee & Custodi:

Abhdul Sama
Head of Departinient ~
W Operations Unit-11 Trustee & Custodial Operations Unit-11
Ce: Mr, Imran Inayat Butt
Dircctor, Asset Man

agement Companics Wing
Sceuritics and E

xehange Commission of Pakistan

Ench: As above




