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TRUST DEED

Valued at Rs. 3,000/-

1. Name of the Schene
Al-Ameen Islamic Financial Flanning
2. Category, Type, Benchmark and §

This Trust Deed is made and entered into at Karachi, on thig 3¢ day of April 2015,

Fund (AIFPF)

tructure of the Scheme

a) Open- End: Shariah compliant Fund of Funds Scheme

b) The Benchmark of each A
of Plan's actual Proportio
class or any other be

llocation Plan in the Fund wil
NN Equity, Income. Money
nchmark as disclosed in the offe

| be the weighted average
Market, or any other asset
ring decument,

The benchmarks of the first four plans are as below:

Allocation Plan_ )
Al-Ameen Islamic Agare
Allocation Plan .
Al-Ameen Islamic Moderaie
| Allocation Plan )

Al-Ameen Islamic
Conservat ive Alloca tion Plan

Al-Ameen Istamic Aclive

Allocation Plan - |

S

lamic Aggressive

_{ Benchmark

t 5% KMI30 & 35% Average

__ Islamic bank deposits -
T 50% KMI20 & 50% Average return on 8 monih

_ } Islamic bank deposits —

20% KMIZ0 & 809% Average return on 6 month

| Istamic bank deposils ’ .‘

- Weighted average daily return of KM 30 index and

| 6 month deposit rate of AA- rateg {and above)

' Islamic Banks or Islamic Banking windows of
scheduled Commercial bank, based on actua
proporlian of investment in Equity and Fixeg

" Income/ Money Market Component made by
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C) Structure of the Scheme

(i) The Fund shall offer various Allocaticn Plans, as defined in the Offering
Document, investing in CIS, or cash which will be deposited in Islamic
bank accounts (excluding TDRs, Certificates of Musharaka, Certificate of

Islamic Investments, & Certificate of Deposits), as allowed by the
Commission,

(ii) Each Allocation Plan may have one or more unit
“Growth” units & “Income” Units, and will announce ¢
will rank pari passu inter se
respective Allocation Plans.

(iii) The Management Com
Commissicn, introduce n
Offering Document,

{iv) Investors of the Fund may hold different types of units of Al
and may invest in any one or more of the available A

types, for example
eparate NAVs which
according to the number of Units of the

pany may, with the prior approval of the
ew Allocation Plans through supplement to the

location Plans
llocation Plans.

3. Participating Parties and Constitution of the Trust

[ UBL FUND MANAGERS LIMITED (UBL FUNDS), a company incorporated under
the Companies Ordinance, 1984 with its registered office at g™ Floor, State Life
Building, | 1. Chundrigar Read, Karachi and Corporate Qffice at g* Floor,
Executive Tower, Dolmen City, Block 4, Clifton, Karachi, Pakistan (hereinafter
called the "Management Company” which expression where the context so
permits shall include its successors in interest and assigns) of the one part; and

AND

Jdl Central Depository Com
LR under the Companies Ordinance, 1984 and registered with the Securities and
oy Exchange Commission of Pakistan as a central depository company, with its
T registered office at CDC House 98-B, S.M.C.H.S Main Shahra-e-Fajsal, Karachi,
Pakistan (hereinafter called the “Trustee”, which expression, where the context
S0 permits, shall include its successors-in-interest and assigns) of the other part.

pany of Pakistan Limited, a company incorporated

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter referred to as the “SECP") as an Asset
Management Company pursuant to the Nen-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the
“Rules”, which expression shall include any amendments thereto and
substitutions thereof) for the purpose of undertaking asset management and

investment advisory services License No. AMCWI0B/UBLFMIAMS/02/2013

dated May 18, 2013 and AMCW/O7/UBLFM/A/OB/2013 dated May 18, 2013,
attached hereto as Annexure “A".

The Management Company has been authorized by the SECP vide its letter
bearing reference  No. SCO/AMCW/AD-ZI/AIFPF/182/2014dated 11"
December, 2014 attached herewith as Annexure “B”o constitute the Trust
under the name and title of "Al-Ameenlslamic  Financial PlanningFund”
(hereinafter referred to as "the Scheme” or “the Trust” or “the Unit Trust” or "the
Fund” or "AIFPF") ang to register this Trust Deed(“the Deed”), pending
registration of the Trust as a notifieg entity under Section 282CA of the
Ordinance for the establishment and operation of the Trust in accordan

ce with
the provisions of the Rules and Regulations and this Trust Deed:
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4. Governing Law and Jurisdiction

4.1

4.2

5.1
a)

The Management Company has nominated and appointed CDC as Trustee of

the Fund, and the Trustee has accepted such appointment upon the terms and
conditions herein contained and the tariff

structure for trusteeship as per
Annexure “C” attached herewith;

The SECP has aiso approved the appeintment of the Trustee vide its letter

bearing reference No.SCD/AMCWI/AIFPF/289/2015 dated 30" March, 2015
attached herewith as Annexure “D”

The Management Company has appointed Muhammad Hassan Kaleem and
Mohammad Najeeb Khan as Sharia Advisor.

This Trust Deed shail be subject to and be governed by the Laws of Pakistan,
including the Ordinance, the Rules and the Regulations, any directives or circulars
issued by SECP and all cther applicable laws, rules and regulations as amended or
replaced from time to time. where any Rules or Regulations are amended, any
directives are issued or any relaxation or exemption is allowed by SECP, it shall be
deemed for all purposes whatsoever that all the provisions required to be
in a trust deed by the Regulations are incorporated in this Trust Deed as a part and
parcel thereof, and in the event of any conflict between the provisions contained in

this Trust Deed and any provision of the Regulations, the iatter shall prevail over
the provisions contained in this Tryst Deed.

contained

Subject to the Clause 22 hereafter, applicable between the Mana
and the Trustee inter se, each party, including the Unit Halder(s)
to the exclusive jurisdiction of the Courts at Karachi.

gement Company
. Irevocably submit

. 5. Declaration of Trust

Subject to the amount received from Pre (PO Investors, which shall be possessed

by the Trustee in the capacity of custodian, shall be the right of those investors
invested such amount till the time of IPO.

Itis hereby irrevocably and unconditionally declared that:
The Trustee shall hold and stard possessed the Trust Property that may from
time to time hereafter be vested in the Trustee upon trust as a single common
fund, being the cumulative of Trust Properties of Allocation Plans under offered
under the fund, for the benefit of the Unit Holder(s), of each Allocation Plan under
the fund, ranking par passu inter se, according to the number of Units of an
Allocation Plan held by each Unit Holder(s);

The Trust Property shall be invested or disinvested from time to time by the
Trustee at the direction of the Management Company strictly in terms of the
provisions contained and the conditions stipulated in this Deed, the Offering
Documents, the Rules, the Regqulations and the conditions {(if any} which may be
imposed by the SECP from time to time; and
The Management Company shall establish, manage, operate and administer the
Fund, and the Aliccation Plans under the Fund, in accordance with the Rule
Regulations, any directive or circular on the matter this Deed and

Offering
Document as amended from time to time.

"7 M Mm/\%/ A\""/
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6. Effect of this Deed and Status of Unit Holder(s)

6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Tru
20 of this Deed, from time to time 5

Trustee and the Management
Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be |
he has paid the purchase
and no further liability shail
held by him.

able to make any further contributions to the Fund after
price of the Units as specified in the Offering Document
be imposed on any Unit Holder(s) in respect of the Units

6.3 Units to Rank Pari Passu

All Units and fractions thereof, of an Allocation Plan under the Scheme, represent
an undivided share in that respective Allocation Plan under the Scheme, and shall
rank pari passuaccording to the number of Units held by each Unit Holder of that
Allocation Plan, including as to the fights of the Unit Holder(s) ir the Net Assets,
earnings and the receipt of the dividends and distributions. Each Unit Holder has a
beneficial interest in the Trust Property of the respective Allocation Plan under the
Scheme, proportionate to the Units and fractions of that Allocation Plan held by

such Unit Hoider and shall have such rights as are set out in this Deed and the
Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations.

7. Role of the Management Company

The Management Company shall manage, operate and administer the Scheme, and
..+ all Allocation Pians under it, in accordance with the Rules, Regulations directives,

) circulars and guidelines issued by SECP and this Deed and the Offering Document.
i The "Al-Ameen {slamic Financial Planning Fund” will adhere to SECP's regulations
L]

i for "Fund of Funds Category” The fund will abide by any changes in SECP's
; regulations for "Fund of Funds Category” in the future.

7.2 The Management Cempany may from time to time, with the consent of the Trustee,
frame procedures for conducting the business of the Trust or in respect of any other
matter incidental theretc: provided that such procedures are not inconsistent with

the provisions of the Rules and the Regulations any directives. circulars and
guidelines issued by SECP and this Deed.

7.3 The Management Company shall be respensible to facilitate investments and

disinvestments by investors in the Scheme and to make adeguate arrangements for
receiving and processing applications in this regard.

7.4 TheManagement Company, shall from time 1o time under intimation to the Trustes
appoint, remove or replace one or more suitable persons, entities or parties as
Distributor(s) for carrying on Distribution Function(s) at one or more location(s).

Provided that the Management Company may also itself act as a Distributor for
carrying on Distribution Functions

7.5 The Management Company may at its own responsibility and costs
either from the front end load or management fee received), from time to time
appeoint Investment Facilitators to assist it in promoting sales of Units. An updated

list of Distributors and Investment Facilitators appointed by AMC shall be made
available at all times on the website of the AMC.

(to be bome

s U 1Y e e
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ability except such liability ag™ -
egulations, this Deed and the

7.6 The Management Company shall not be under any li

may be expressly assumed by it under the Rules, R
Offering Documents, nor shail the Management Company (save as herein
otherwise provided) be fiable for any act or omission of the Trustee nor for anything
except for its own gross negligence or willful breach of duty and the acts and
omissions of all persons to whom it may delegate any of its functions as manager
as if they were its own acts and cmissions. (f for any reason it becomes impossible
or impracticable to carry cut the provisions of this Deed and the Offering Document,

7.7 The Management Com
its officer(s) to act as a

notice given by the Management Company Any
s shall promptly be notified to the Trustee.

7.8 The Management Company shall,
settlement instructions relating to an
Trust. The Management Company
given promptly after entering into the

from time to time, advise the Trustee of any
Yy transactions entered into by it on behalf of the
shall ensure that setilement instructions are
transaction so as to facilitate timely settlement.

7.9 The Management Company shall
interest income and other forms
that are due to be received.

provide the Trustee with regular reports indicating
of income or inflows, relating to the investments

7.10 The Management Company may,
Trust Property or safeguarding the |
to institute or defend any suit, proc
shareholders’ action in respect of t
of the Fund.

if it considers necessary for the protection of
nterest of the Unit Holders, request the Trustee
eeding, arbitration or nquiry or any corporate or
he Trust Property or any part thereof at the cost

7.11 The Management Company shall designate and disclose the location of its official

points for acceptance of applications for issuance, redemption, conversion, etc of
Units in the Offering Document of the Scheme and on its website.

.";"'“(.12 The Management Company shail ensure

\‘,_H acceptance of applications for issuance, rede
l‘;l.—_ Scheme have appropriate date and

" ., acknowladgernent of the said applications.

! f o

SNT

e

that all the designated points for
mption, conversion, etc of units of the
time  stamping mechanism for timely

13 The Management Company shall announce the Net Asset Value (NAV) of the
Scheme within such time period and at such frequency as prescribed by SECP from

time to time and shall disclose such time period and frequency in the Offering
Document.

8. Role of the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Regulaticn and directives
issued there under, this Deed and the Offering Document,

8.2 The Trustee shall nominate one
for performing the Trustee's fu
Company. Any change in such
Management Company.

or mere of its officers to act as authorized perscns
nctions and for interacting with the Management
authorized persons shall be promptly notified to the

8.3 The Trustee shall under prior intimaticn to the
remove or replace from time to time one or more
company(ies) etc. to act as the Custodian(s)
Property and every part thereof and for gener
at one or more locations and on such terms
Company may mutually agree and to be incorporated in custodial services

agreement(s) to be entered into hetween the Trustee and the Custodian(s), except
where the Trustee itself is acting as a Custodian,

o7 K > MMAGZ A
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8.4 The Trustee shall be responsible for th

it may delegate any of its duties, as if
shall account to the Trust for any loss in valy

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties
and in protecting the interests of the Unit Holder(s). The Trustee shall not be under
any liability on account of anything done or suffered by the Trust, if the Trustee had
acted in good faith in rerformance of its duties under this Trust Deecd or in

st of the Management Company provided
of this Trust Deed or the Rules and
tc any provision of this Trust Deed, any
ion or other communication is required to be

the Trustee may accept as sufficient evide__rlge /6 7 .

it is not in conflict with the provisions
Regulations. Whenever pursuant
instruction, certificate, notice, direct

given by the Management Company,
thereof:

~r"'..:_ﬁ,g":' "
signed on behalf of the Managemefit ~ue - -
tive(s) whose signature the Trustec is

riting by the Management Committee to

a) a document signed or purporting to be
Company by any authorized representa
for the time being authorized in w
accept; and

b) any Instructions received online throu
Management Company/Trustee in
deemed to be instructions from the a

gh the software solution adopted by the
consultation with each other shail be
uthorized representative(s)

8.6 The Trustee shall not be lia

ble for any loss caused to the Fund or to the value of the
Trust Property due to any e

lements or circumstances of Force Majeure

8.7 In the event of any loss caused due to
omission, the Trustee shall have an
forthwith with similar investrment of the s
and privileges pertaining thereto or com

any gross regligence or willful act and/or
cbligation to replace the lost investment
ame class and issue together with all rights

pensate the Trust to the extent of such loss.
However the trustee shail not be under any liability thereof or thereby and i shall

not incur any liability by reason of any error of law or any matter or thing done or
suffered or omitted to be done in good faith hereunder.

The Trustee shall make available or ensure that there iIs made available o the
Management Company such information as the Mana

: /8.8 The Trustee shall, if requested by Mana
necessary for the protection of Trust Pro
Holder(s). institute or defend any suit,

gement Company or if it considers
perty or safeguarding the interest of Unit
proceeding, arbitration or inquiry or any

thereof, with full powers to sign, swear, v
file documents, 1o give evidence, to a
incidental acts, things and deeds throu
officer(s). All costs, charges and ex
instituting or defending any such action
shall be indemnified against all such co
such indemnity shall be available inre
for gross negligence or breach of its
Deed or the Rules and Regulations,
notwithstanding anything contained in this Deeg

Ppeint and remove counsel and to do ali
gh the Trustee's authorized director(s) and
penses {including legal fees) incurred in
shall be borne by the Trust and the Trusteg
sts, charges and expenses: Provided that no
spect of any action taken against the Trustee
duties in connection with the Trust under this

any such suit, proceeding, arbitration or INquiry or corporate or shareholders’ action
or otherwise howsoever and (save as herein otherwise provided) all such losses,
claims, damages and other liabilities shall be bome by the Trust.

P S S
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8.10 The Trustee shall not be under any liabi

9. Trust Property

9.1

9.2

9.6

9.7

lity except such liability as may be expressly
assumed by it under the Rules and Regulations and this Trust Deed nor shall the
Trustee be liable for any act or omission of the Man
anything except for loss caused due to its willful g
negligence or that of its agents in relation to any cu
forming part of the Deposited Property. If for any reas
impracticable to carry cut the provisions of this Deed t
any liability thereof or thereby and it shail not incur

error of law or any matter or thing done or suffered
faith hereunder.

cts or cmissicns or gross
stody of the Trust Property
on it becomes impossible or
he Trustee shall not be under
any liability by reason of any
or omitted to be done in good

The Trustee shall promptly forward to the Man

agement Company within one
Business Day any notices, reports

or other documents issued by the issuers of
securities, recipients of any of the Trust funds (as deposits, refunds, distribution of

dividends, income, profits, repayment of capital or for any other reason), any
depositery, an intermediary or agent in any transaction or from any court,
government, regulator, stock exchange or any other exchange.

K'Y

Rk 1 T

(R Y

The aggregate proceeds of all

Allocation Plans, shall after deducting Duties and Charges, Transactions Costs ang

| constitute part of the Trust Property and inciudes
profit and other benefits arising therefrom and all

Holder(s) pursuant to this Deed but does not include any amount payable to the Unit
Holders as distribution. However any profit earned on the amount payable to the Unit
Hoiders of an Ailocation Plan as distribution shali become part of the Trust
Propertyof the pertinent Allocation Plan.

The income carned on the investments of pre 1PO 1nvestors upto the start of IPO may be
paid to such investors cither i cash or issuc additional units for an amount cqual to the
income camed. as sciected bysuch investors

Bank accounts for the Fund shall alwass be in the name of the Trustee

The Trust Property of each Allocation Plan shall initially be constituted out of the
proceeds received from investors till the time of Pubtic Offering (PO) aftor deducting

any applicable Duties and Charges, Transactions Costs and Front-end Loads
‘therefrom

All expenses incurred by the Trustee in effecting the registerable Investments in Its name
shall be payable out of the Trust Property,

The Trustee shall take the Trust property of the Scheme into its cusiody or under its

control either directly or through the Custodian and hold it in trust for the benefit of
the Unit Holders in accordance with the provisions of the Regulations, applicable
law and this Deed. The Trust Property of Allocation Plan shall be held separately by
the Trustee and the Trust Property of ail the Allocation Plans collectively shall
constitute the Trust Property of the Scheme. The Trust Property of each Allocation

Plan shall always be kept as a separate property and shall not be applied to make a
loan or advance except in connection with the normal business of the Fund.

Except as specifically provided in this Trust Deed,
Allocation Plans shall always be kept as separate prope
charges, liens or any other encumbrances whatsoe
Custodian shall not, except for the purpose of
Management Company, create or purport to create any mortgages, charges, liens
Or any other encumbrance whatsoever to secure any loan, guarantee or any other

obligation actual or contingent incurred assurned or undertaken by the Trustee or
the Custodian or any other person.

the Trust Property of the
rty free from any mortgages,
ver and the Trustee or the
the Scheme as directed by the

Y7 N 11 %’L/“g/ -
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1.1

101 All rights of voting attached to a
Management Company on behaif of

the said rights in what it may consider to be in the best inter
and may refrain at its own discretion
Trustee or the Unit Holders shal

10.2  The Trustee shall upon written re
account of the Trust Property, from ¢

otherwise act in respect of any i

10.Voting Rights on Trust Property

ny Trust Property shall be exercisable by the
the Trustee and it shall e entitied to exercise
est of the Unit Holders
from the exercise of any veting rights and the
! not have any right to interfere or complain,

quest by the Managemeant Company and on
me o time execute and deliver or cause to be
ement Company or their nominees powers of
ch atterneys and proxies to vote, consent or
nvestment in such form and in favor of such persons

as the Management Company may require in writing,

10.3The phrase "rights of voting” or
to include not only a vote at a
consent to or approval of any arrang
or abandonment of any rights  attaching
requisition or join in a requisition to conven
resolution or to circulate any statement. T
record stating the reasons for casting the v
a period of six years.

11.Investment of Trust Property and Exposure Limits

The Investment Objectives of the Alloca

Investment Objective of the Fund

AIFPF is an Open-end Shariah Com
returns on Investment as
Compliant Mutual Funds i

the word “vote” used in this clause shall be deemed
meeting but the right to elect or appoint directors, any

ement scheme or resolution or any alteration in
to any Investment and the right to
€ any meeting or to give notice of any
he Management Company shall keep
ote in favor or against any resolution for

w /67

LY

Hegistray.g
AR
pliant Fund of Funds that aims to generate

per respective Allocation Plans by investing in Shariah
n line with the risk tolerance of the Investor.

tions Plans are briefly described below

They are defined in detail in the Offering Document.

a. The "Al-Ameen Islamic Aggressive Altocation Plan” is an Isiamic
Allocatien Plan under the “Al-Ameen Islamic Financial Planning
Fund” and primarily aims to provide capital appreciation. This
Allocation Plan is suitable for investors that have a relatively higher
risk tolerance and/or wish to save for the long term.

b. The "Al-Ameen Islamic Moderate Allocation Plan”
Allocation Plan under the ‘Al-Ameen Islamic Financial Planning
Fund” and primarily aims to provide a mix of capital appreciation and
stable returns. This Allocation Plan is suitable for Investars that have

a relatively moderate risk tolerance and/or wish to save for the
medium to long term.

is an Isiamic

€. The “"Al-Ameen Islamic Conservative Allocation Plan” is an Islamic
Allocation Plan under the "Al-Ameen Islamic Financial FPlanning
Fund” and primarily aims to provide stable returns. This Allocation

Plan is suitable for Investors that have a retatively low risk tolerance
and/or wish to save for the short to medium term.

d. The "Al-Ameen lsiamic Active Allccation Plan - |7

Allocation Plan under the "Al-Ameen Islamic Financial Planning
Fund” with an objective to earn a potentially high return through
dynamic asset allocation between Islamic Equities and

Income/ Money Market based Collective Investment Schemes.

is an lIslamic

Islamic
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112  Investment Policy

a) The Investment Palicy of the Fund shall be in ac

Regulations and directives issued by SECP and
Offering Document,

cordance with the Rules,
shall be specified in the

by The Allocation Plans und

¢) The Management Company may provide additional Allocation Plans with
prior approval of the Commission, and may announce the same by
Supplementary Offering Documents without the need to alter this Deed.

113  Investment and Exposure Limits
The Trust Property shall be invested by the Tru

by the Management Company subject to the
and directives issued thereunder and the Off

stee from time to time as directed
provisions of Rules, Regulations
ering Documents.

114 Financing Arrangements / Borrowing Restrictions Bt /é/7

11.4.1 Subject to any statutor
the terms and conditio
behalf of the Scheme
of the Allocation Plan
financial institutions,
companies as specifi

Y reguirements for the time being in force and to
Ns herein contained. the Management Company on
may arrange borrowing for account of one or more
s, with the approval of the Trustee, from Banks,
non-banking finance companies or such other
ed by the Commission from time to time. The
borrowing, however, shall not be resorted to, except for meeting the
redemption reguests and shall be repayable within a period of ninety days
anc such borrowing of an Allocation Flan shall not exceed fifteen per cent
of the Net Asset of the pertinent Allocation Plan at the time of borrowing
or such other limit as specified by the Commissicn,

e
Feonn

- 11.4.2 The charges payable to any bank, non-banking finance companies or
,\-“-'\ financial institution against financings on account of the Scheme as
V. permissible under Clause 104 1 above, shall not be higher than the

1““:)\\ normal prevailing bank charges or normal market rates.

o

j'ﬂ s 1143 Neither the Trustee, nor the Management Company shalil be required to
/ ».-‘»!.1;' iSsue any guarantee or provide security over their own assets for securing
(‘a’.’ financings from banks and financial institutions. The Trustee or the

Management Company shali not in any manner be liable in their personai

Capacities for repayment of financings.

11.4.4 For the purposes of securing any borrowing the Trustee may, subject to
clause 104.1 above, on the instruction of the Management Company
mortgage, charge or pledge in any manner all or dany part of the Trust
Property of the pertinent Allocation Plan under the Scheme.

11.4.5 Neither the Trustee nor the Management Company shall incur any liability
by reason of any loss to the Trust or any loss that a Unit Helder{s) may
suffer by reason of any depletion in the Net Asset Value of Ailocation

Plan(s) that may result from any financing arrangement made hereunder
in good faith,

11.5 Transactions with Connected Persons
Transaction with connectad

Regulations and directives iss
Document.

G N2 MUVAESS

persons shall be in accordancewith the Rules,
ued by SECP and shall be specified in the Offering
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7 13.12 Notwithstanding anything

12.Valuation of Property and Pricing

121 Valuation of Assets & Liabilities and Net Asset Value of the Fund

The method for determining the value of the assets and liabilities and the Net

Asset Value would be as specified in the Regulations and the directives issued
thereunder by the Commission from time to time

122 Determination of Purchase (Offer) Price

12.2.1 Duringthe Initial Public OfferingUnits will be offered at Initial Price as announced
by Management Company and subsequently, if offered as disclosed in the
Offering Documents, at the price calculated and announced by the Management
Company for every Cealing Day through its website and MUFAP Aficr the Initial
Period, the Offer Price offered through Public Offering shall be calenlayed
by the Management Company for every Dealing D
Fund Association of Pakistan (MUFAR)

and announced
av through its website and 1o Mutyal

12.2.2 After the Initial Offer, the Offer Fri
from time to time as specified in
and the Offering Documents.

ce for the Unit Holder(s) shall be determined,
the Regulations, directives issued thereunder

12.2.3 The Management Company may announce di

Allocation Plan with differing levels of Sales L
Cocuments.

fferent classes of Units in each
cad, as specified in the Offering

~ /67
B -l 11

123  Determination of Redemption Price

During the Initial Period, the Units shali not be rede

the Redemption Price of Units of the Alloc

announced by the Mana

the Regulations, directiv

emed. After the Initial Period,
ation Plans shall be calculated ang
gement Company for every Deaiing Day as specified in
s issued there under and the Cffering Documents

13.Dealing in Units, Issuance of Certificates, Suspension and Deferral of
Dealing

131 Dealings in Units and Issuance of Certificates
1311 Issuance, redemption, transfer, pledge/lien of Units and
¢ replacement of certificates shall be carried out

{':. L requirements of Rules, Reguiations and directives is
L procedures, conditions, for these shall be spacified in t

Issuance  and
i accordance with the
sued there under and the
he Offering Document,

to the contrary contained herein, where the Units are
declared as CDS Eligible Securities, all matters concerning issuance, transfer,

pledge and redemption of such Units issued in book entry form or deposited in to
the CDS shall be dealt with in accordance with the provisions of the Central
Cepositories Act, 1997 (XiX of 1987), the Central Cepository Company of
Pakistan Limited Regulations as amended from time to time, andg any
notifications or directions given by the Commission,

132 Temporary Change in the Methaod of Dealing
Subject to compliance with the Regulations and the circumstances mentioned In

the Offering Document, the Management Company may request the Trustee to
approve a temporary change in the method of dealing in Units.

13.3  Suspension of Redemption of Units

13.3.1 The Redemption of Units of an Allocation Plan, or all Aliocaticn Plans,may be
suspended during extraordinary circumstances including closure of the money
market, capital market, capital market infrastructure institutions and scheduled

P RV\/«\-’/ M. M“/’\%/ e
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requests and the fresh requests receiv

banks, the existence of a state of affairs, which in the o
Company, constitutes an emergency as a result o
investment would not be reas

interest of the Scheme or of t

Pnion of the Management
f which disposal of any
onably practicable or might seriously prejudice the

he Unit Holder(s), or a break down in the means of
communication normally employed in determining the price of any investment, or

when remittance of money cannot be carried out in reascnable time and if the
Management Company is of the view that it would be detrimental io the

13.3.2 Redemption requests received o

remaval of the suspension.

-
134  Queue System T

In the event redemption re
Units of the Allocation Plan
Queue system whereby r
Aliocation Plan(s) shall be
ten percent {10%) of the U

quests on any day exceed ten percent (10%) of the
(8) in issue, the Management Company may invoke a
equests for redemption of Units of the pertinent
processed on a first come first served basis for up to

nits of sucn Allocation Plan in issue. The Management
Company shall proceed to sell adequate assets ¢f the Allocation Plan(s)and/ or

arrange borrowing as it deems fit in the best interest of the Holders and shall
determine the Redemption Price to be applied to the redemption requests for
Units under the pertinent Allocaticn Plan based on such action. Where it is not
practical to determine the chronological ranking of any requests in comparison to
others received on the same Business Day, such requests shall be processed on
i @ proportional basis proportionate to the size of the requests. The redemption
i requests in excess of ten percent {10%) of the Units of the Allocation Pian(s) in
¢ ~d1 issue will be carried over to the next Busi
= ed on the next Subscription Day stil
exceeds ten percent (10%) of the Units in issue of such Allocation Ptan, these
shall once again be treated on first-come-first-served basis and the process for
generating liquidity and determining the Redemption Price shall be repeated and
such procedure shall continue till such time the outstanding redemption requests

come down to a level below ten percent (10%) of the Units of such Allocation
Plan then in issue.

13.5 Suspension of Fresh Issue of Units

13.5.1 The Management Company may,

under certain circumstances, suspend issue of
fresh Units of one or more Allocati

on Plan(s). These circumstances may include;

a) The situation referred in Clause 12.2.12.3, or17 of this Deed:

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units of such Allocation Plan or;

C) Any other situation in which issuance of fresh units is, In Management
Company's opinion, against the objectives of the respective Allocation Plan
or interests of the existing/remaining unit holders of such Alocation Plan.

13.5.2 Such suspension may however not affect existing subscribers for the issue of
bonus Units as a result of profit distribution. The Management Company shall

s of exempticns at the time a suspension of fresh issyue is

announced. The Management Company shall immediately notify the SECP and
Trustee if issuance of Units of Allocation Planis)is suspended and shall also have

the fact published, immediately following such decision. in the newspapers in
which the Fund's prices are normally published.

13.3.3 In case of suspension of redemption of units due to extr

the issuance of Units of the Allocation Plan(s)
and unless redemption of Units is resumed

e
N M/‘“\J - M M{/A/ C\
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aordinary circumstances
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13.54

Investment applications receivad on the day of suspension will not be processed
and the amount received shall be returned to the investor.

14.Fees and Charges

14.1

14.1.1

14.12

14.1.3

14.1.4

1422

14.2.3

1424

Remuneration of the Management Company and Its Agents

TheManagement Company shail be entitled to prescribe and receive maximum

remuneration up to the maximum rate of remuneration permitted under the
Regulations and directives issued thereunder.

The remuneration shall begn to

accrue from the close of Initial Period as
specified in the Offering Document

Such remuneration shall be paid to the Management Company in arrears within
thirty (30) Business Days after the end of each calendar month.

Y4 |
In consideration of the fore

e for the payment of all expenses incurred by the'
time to time in connection with its responsibiiities as
Management Company of the Trust. The Management Company shall not make
any charge against the Unit Holder({s) or against the Trust Property or against the
Distribution Account for its services or for its expenses, except such expenses as
are expressly authorized under the provisions of the Regulations and directives
issued there under and this Deed to be payable out of Trust Property

The Management Company shall bear all expenditures in respect of its
secretarial and office space and professional managerment, including all

accounting and administrative services provided in accordance with the
provisions of this Deed.

Any increase in the remuneration of the Management Company agreed to by the
Trustee and approved by the Commission shail require ninety days prior notice to

the unit holders. However, any decrease in remuneration of the Management
Company shall not require such notice.

Remuneration of Trustee and its Agents

The Trustee shalf be entitled to a monthly remuneration out of the Trust Property
of the Scheme determined in accordance with Annexure "C”. The remuneration
shall begin to accrue from the close of Initial Period.

Such remuneration shall be paid to the Trustee in arrears within thirty (30)
Business Days after the end of each calendar month.

In consideration of the foregeing and save as aforesaid

responsible for the payment of ail expenses incurred by the
time in connection with its duties as Trustee of the Trust. T
make any charge against the Holders or against the Tr
Schemeor against the Distribution Account for their s
expenses, except such expenses as are expressly authorized to be paid out of
the Trust Property of the Scheme or Trust Property under Allocation Plans, under
the provisions of the Regulations and the Constitutive Documents.

the Trustee shall be
Trustee from time to
he Trustee shall not
ust Property of the
ervices or for their

Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. However, any decrease
in remuneration of the Trustee shall not require such approval.

143 Formation Cost and its Treatment

14.3.1

All expenses incurred in connection with the incorporation, establishment and
regisiration of the Fund (formation costy as per Regulations, shall be
reimbursable by the Fund to the Management Company subject to audit of
expenses. The said costs shall be amortized over a period of not less than five
years or within maturity date of the fund if it has fife of less than five years.

Page 14 of 27
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14.3.2

1433

1434

14.4 Other Costs and Expenses to be Charged to and Borne by the Trust "

14.3 .1

1442
14.4.3

. 1444

-
s 4

The Formation Cost shali be reported by the Management Company to the
Commission and the Trustes giving their break-up under separate heads, as

S00n as the distribution of the Units of the Scheme under Allocation Plans is
completed.

) of the pre-initial public offering
capital of the scheme or five million rupees whichever is lower, shall be divided
and will be amortized over a period of not less

than five (%) years or the maturity
of the pertinent Allocation Plan, whichever is ea

rlier.

Formation Cost shall not excee

d such limits as specified in the Regulations or
directives issued thereunder.

All other costs and expenses s
there under shall be char
the Offering Document.

recified in the Regulations and directives issued
ged te and horne by the Trust and shall be specified in

Formation Costs shail be divided amongst the Allocation Plans according to
ratios of their Pre-IPO investments.

All expenses of the scheme incurred jointly for Units of all Allocation Plans shall
be divided according tc the ratio of their net assets,

All expenses incurred on behalf of the Units of a particular Al

ocation Plan shall
be fully allocated to that particular Allocation Plan to which it rel

ates.

The Management Cempany's Remuneration and th
shall be charged to the Allocation Plans in proportion to the Net Assets of the
pertinent Allocation Plans. Any other charges as may be allowed by Commission
from time to time shall also be charged as mentioned in 14.3.3 and 14.3 4 above.

e Trustee's Remuneration

~ “15.Determination of Distributable Profits

15.1

year, distribute by way of dividend to the unit holders of ea
less than ninety per cent of the accounting income of the res
received or derived from sources other than unrealized capit
such expenses as are chargeable to the Scheme under thes

15.2

15.3

The Management Company on benhalf of the Scheme shali, for every accounting

ch Allocation Plan not
peclive Allocation Plan
al gains as reduced by
e Regulations.

Explanation .- For the purpose of
means income calculated in ac
Accounting Standards {IAS)

this Clause the expression “accounting income”
cordance with the requirements of internationa
as are notified under the Companies Ordinance,
1984, the Regulations and the directives issued by the SECP. Wherever the
requirements of Requlations or the directives issued by SECP differ with the
requirement of IAS, the Regulations and the said directives shall prevail

The Management Company may also announce interim dividend subject to
requirements of Regulaticns, circular and directives.
Out of the amount determined for the
of each Holder withholding tax, Zak
applicable to the relevant Holder, sh
relevant Hoider.

purpose of distributable income in respect
at or other statutory levies, as may be
all be deducted before distribution for the

The Management Company may decide to distribute in the interest of the
Holders, wholly or in part the distributable profits in the form of a stock dividend,
which would comprise bonus Units of the respective Allocatien Plan, The bonus
Units would rank paripassu as to their rights in the Net Assets of the pertinent
Allecation Plan, earnings, and receipt of dividend and distribution with the
existing Units from the date of issue of thesebonus Units. The Management
Company may disclose other details and conditionson distribution of bonus units
and/or cash dividendin the Offering Document of the Fund.

Yprr——7 M>'/ M/L{M
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15.4

Before making any paymentin res

pect of a Unit, the Trustee or the Management
Company may make such deduct

ions as may be required by law in respect of
any Zakat, income or other taxes, charges or assessments whatsoever and issue
to the Holder the certificate in respect of such deductions in the prescribed form
orin a form approved or acquired by the concerned authorities,

16.Change of the Management Company

16.1

16.2

18.3

16.4

16.5

16.6

16.9

16.1
17.C

17.1

17.2

*(1

The Commission shall appoint another asset management company as the

management company for the Scheme a
and the Rules and Regulations.

The Management Company may voluntarily retire at an
writlen consent of the Commission and at least ninety (
the Trustee and the Unit Holders.

y time with the prior
90} days prior notice to

Upon a new management company bein

will take immediate steps to hand over all the documents and records pertaining
to the Trust to the new management company and shall pay all sums due to the
Trustee. The Management Company shall have the right to receive its
remuneration upto the effective date of removal or retirement.

§ appointed, the Management Company

Upon its appointment the new management company shall exercise all the
powers and enjoy all the rights and shall be subject to all duties and obligations
of the management company hereunder as fully as though such new
management company had originally been a party hereto.

Furthermore, the Trustee ma

y immediately in case of retirement, removal or
Cancellation of license of M

anagement Company appeint auditors with the
cansent of the Commission from amongst the panel of auditors designated as “A”
Category by State Bank of Pakistan for the audit of financial institutions. The
Trustee shall ensure that accounts of the Fund till the day of the appointment of
the new management company are audited by such Auditor,

The auditors so appointed shall be cther than the existing auditors of the Fund,
the Management Company and the Trustee
The auditors shall have the sam

e scope as that for the annual audit, or such
cther enhanced scope as may be

specified by the Trustee or Commission.

The audit report for the audit sh
later than thirty (30) Business
shall also be provided to the
management company.

all be submitted by the auditors to the Trustee not
Days from their appointment. A copy of the report
Commission, Management Cempany and the new

0 The costs of such audit shall be borne by the Fung.

hange of Trustee

The Trustee may, subject to the prior approvat of the Commission, retire from his

office on appointment of a new trustee and the retirement shall take effect at the

same time as the new trustee is appointed with the approval of the Commission or

from the date of assumption of Trust Property of the Scheme by the newly appointed
trustee, whichever is later.

In circumstances where the Commission is of the 0

pinion that Trustee has been
in violation of the Regulations or this Trust

Deed or found guilty of misconduct or
falled to discharge its obligations under the Regulations, it may remove-the
Trustee afier giving an opportunity of being heard. /

T N H, [t
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17.3 The Management Company may,

17.4

removal or retirement.

175  The new trustee shall exercise all the powers and enjoy all the rights and shali be

subject to ali duties and obligations of the Trustee hereunder as fully as though /6 7
such new trustee had originally been a party hereto. A

Ll

Al
o st

176 The Management Company may immediatel
Trustee appoint auditors with the consent o
panel of auditors designated as “A”
audit of financial institutions. The
accounts of the Fund till the ¢
audited by such Auditor.

y In case of retirement or removal ,élf
f the Commission from amongst the
Category by State Bank of Pakistan for the
Management Company shall ensure that
ay of the appointment of the new trustee are

PRy

17.7  The auditors so appointed shall be other than the existin

g auditors of the Fund,
the Management Company and the Trustee.

17.8  The auditors shall have th

& scope as may be specified by the Management
. Company or Commission.

'%;“:_17.9 The audit report for the audit shal
3 Management Company not jater than thirty (30) Business Days from their
E ' \,"_i;;\' appointment. A copy of the report shall also be provided to the Commission, the
oo
Z

| be submilted by the auditors to the

i Trustee and the new trustee.

5.1'7.10 The costs of such audit shall be borne by the Fund.

P 18. Termination, Winding Up, Revocation and Liquidation of the Scheme

18.1  The Management Company subject to regulatory approval, may announce
winding up of the Trust in the event redemption requests build Up to a level
where the Management Compary is of the view that the disposal of the Tryst
Property to meet such redemptions would jeopardize the interests of the

remaining Unit Holder(s) and that it wauld be in the best interest of all the Unit
Holder(s) that the Trust be wound up.

18.2  Insuch an event, the Queue System, If already invoked, shalt cease to exist and

er their respective

Allocation Plans and determining the final Redemption Price for the Allocation

Plans being offered under this Scheme.

18.3  The Trust may also be terminated/ revoked on the grounds given in the Rules,
Regulations, and the Offering Document.

19. Liquidation of Allocation Plan(s)

191 The Trustee on the recommendation of the Management Company shall from
time to time distribute to the Unit Holders pro rata to the number of Units of the
Allocation Plan held by them respectively all net cash proceeds derived from the

realization of the Trust Property under the respective Allocation Pian after
repayment of following expenses:

Page 17 of 27



a) Repayment of any borrowing / fin
particular Allocation Plan together
unpaid.

ancing affected by the Trust of that
with any mark-up or profit remaining

b} Retention of such sums as considered or

Management Company for all costs, charges,
demands.

apprehended by the
expenses, claims and

The Trustee shall however not be liable if the sale proceeds of the Investments
fall short of the adjustments in 18.1.a and 18.1 b above. i

surplus out of the sum so retained by the Trustee, the s

pro-rata amongst the Unit holders of the pertinent Allocation Plan,

20.Base Currency

The base currency of the Scheme shall be Pakistani Rupee: it being clarified
however, that the Authorized Investments may be denominated in Pakjstani
Rupee or (subject to appiicable law) any other Foreign Currency.

o /6T

Rl Beistrap by

e T

21.Modification of the Trust Deed

ALTPEY - A

211 In case the amendments are proposed in the fundamental attribute of the N
Constitutive Document of an open-end scheme including category of scheme,
investment objective and policy of scheme, increase in management fee and
increase in contingent load, the asset management company must give at least
ninety days prior notice to each Unit Hoider about the proposed change and the

Unit Holders shall be given an option o exit at the applicable Net Asset Value
without charge of any Exit Load.

“21.2  The Trustee and the Management Company acting together shall be entitied by a
NS Supplemental Deed to moadify, alter or add ta the provisions of this Deed in such
" manner and to such extent as they may consider expedient for any purpose,

- subject to the prior approvai of the SECP and subject to the condition that it does
' %o not prejudice the interests of unit holders.

213" if, at any time, any Clause of this
~ illegal, invalid or unenforceable
neither the legality, validity and

Trust Deed, nor the legality, vali

law of any other jurisdiction shall

Trust Deed is, or becomes, in whole or in part,
under the |laws of any appficable jurisdiction,
enforceability of the remaining Clauses of this
dity or enforceability of such Clause under the
in any way be affected or impaired thereby.

22. Audit

The Management Company shall appoint auditer in accordance with the
requirements of the Regulations and directions issued theraunder

23. Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or
the Offering Document between the Manage

ment Company on the one part and
the Trustee on the other part, including as to the respective rights and abligations

amongst retired judges, senior chartered

accountants, or senior lawyers, or
senior bankers or senior members of

the Stock Exchange(s). The venue of the
arbitration shall be Karachi or any other city in Pakistan as may be mutually

agreed. The arbitration shall be conducted in accordance with the Arbitration Act,

194091@»\,‘,/ | MM A



i \§:, <253  Any notice or docurment published, or sent

24.C0nfidentiality

The Trustee and the Management Compan
Trustee and the Management Com
business of the Trust and all persons
Management Company in connecti
observe strict confidentiality in respe

y and every director or officer of the
pany who are in any way engaged in the
employed or engaged by the Trustee or the

knowledge or possession in the discharge of
their duties except when required to do 50 in the ordinary course of performance

of their duties ar by law or if compelled by any court of law or a competent
authority.

25.Miscellaneous

ety Hoelrivandt

R

251 Any notice required to be served upon the Helder shall be
duly given if published in an English and an
courier, email or any other electronic mediy
in the Register.

Any notice so served by post/courier/email or other electronic means shall be
deemed to have been served on the day following that on which the letter
containing the same s posted/sent by courier, by email or other electronic means
upon receiving confirmation of receipt of such email or other electronic means
and in proving such service, it shall be sufficient to prove that such letier was
properly addressed, stamped (if required) and posted/sent by courier The

Management Company shall advertise any such notice in a Newspaper widely
publisheg.

deemed to have been
Urdu newspaper, or sent by post, by
m or left at his address as appearing

252  Service of a notice or document on any one of several joint Holders shall be
deemed effective service on the other joint Holders.

by post to or left at the registered

AN address of a Holder shall notwithstanding that such Helder be then dead or

bankrupt/insolvent and whether or not the Tr

(whether jointly with or as claiming through or under him) in the Units concerned.
254 A copy of this Trust Deed and of any Supplemental Deed shall be made available
for inspection at the respective Head Offices of the Trustee and the Management
Company at all times during usual business hours and shall be supplied by the
Management Company to any person on application at a charge of Rs.100/-

(Rupees One Hundred) par COpy or at such rate as determine

d from time to time
by the Management Company

26_Definitions

Unless the context requires otherwise the

following words or expressions when
used in this Trust Deed shall have the mea

ning respectively assigned to them:
261 “Accounting Date” means the thirtieth day of June in each year and any interim
statements of the Trust are drawn up Provided that
the Management Company may, under intimation to the Trustee after obtaining
approval from the relevant competent authority may change such date to any
other date and such change shall be intimated to the Commission.

26.2 “Accounting Period” means a period ending on and including an Accounting
Date and commencing {in case of the first such period) on the date on which the
Trust Property is first paid or transferred to the Trustee and {in any other case)
from the next day of the preceding Accounting Period.

Cporrer— s 2 M " /I{V\/A%/



:..269  “Back-end Load"

263  “Allocation Plan{s)” mean(s) approved allocation plan(s) offered under the
Scheme. Each Allocation Plan shall invest only in permissible Shariah Compliant
Coliective Investment Schemes and/or cther instruments as approved by the

Commission and Sharian Advisor Details of the Allocation Plan(s) shali be
disclosed in the Offering Document of the Scheme

264  “Annual Accounting Period” or “Financial Year” means the period

tommence on 1st July and shail end on 30th June of the succeeding calendar
year

28,5 *“Asset Management Company” means an asset management company as
defined in the Rules and Regulations.

R A
t appointed by the Management .- ==
per the Regulations,

266 “Auditor” means the Auditor of the Trus
Company, with the consent of the Trustee, as

26.7 “Authorized Branches” means those branches of Distributors which

are allowed by the Management Company to deal in Units of the Funds managed
by the Management Company.

26.8  “Authorized Investments” means: any investment which may be authorized by

the Commission but does not include restricted investments as spectfied in the
Offering Documents from time to time.

means charges deducted from the Net Asset Value in
determining the Redemption Price. Such charge shall not exceed five percent

(5%) of the Net Asset Value (NAV) of the Allocation Plan for which it may be
‘. applied, and may be determined by the Management Company from time to time
", and disclosed in the Offering Document. Different levels of Back-end Load may
" be applied to different classes of units, but unitholders within a class shall be

charged same level of back end load as disclosed in the Offering Document. Any

Back-end loag charged shall become part of the Trust Property cf the pertinent
Aliocation Plan.

26.10 “Bank” means nstitution(s) providing banking services under the Banking
Companies Ordinance, 1962 or any other regulation in force for the time being in

Pakistan, or if operating outside Pakistan., under the banking laws of the
jurisdiction of its operation outside Pakistan,

26.11 “Bank Accounts” means those account(

by the Trustee at Banks, the beneficial o
Holder(s),

§) opened and maintained for the Trust
wnerships in which shall vest in the Unit

26.12 “Business Day” means any day {
Offering Document)
business in Pakistan

business hours thereof as specified in the
on which Banks and the Management Company is open for

26.13 *“Certificate” means the definitive certificate a
registered in the name of the Unit Holder issu
pursuant to the provisions of this Trust Deed.

cknowledging the number of Units
ed at the request of the Unit Holder

26.14 “Collective Investment Scheme” or “CIS” means Shariah Compliant Cpen

End Scheme(s) managed by the Management Company and/or by other asset
Mmanagement companies {both local and international).

26.15 “Commission” or “SECP”

means Securities and Exchange Commission of
Pakistan.

26.16 “Constitutive Documents” means the Trust Deed, the offering document or
such other documents as defined in the Regulations.

Cfperm——y M/‘{ M, MJ/J/ d\u/
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26.17

26.18

2619

26.20

26.23

26.24

26.25

26.26

“Centingent Load” means amount payable by the Unit Holder on redemption of

Urits at actual basis as specified in the Offering Document. Any such amount
would be treated as part of the Ceposited Property

“Custodian” means a Bank, a Depository or an Investment Finance Cempany
licensed under the Regulations, which may be appointed by the Trustee with the
consent of the Management Company to hold and protect the Trust Property or
any part thereof as custodian on behalf of the Trustee; and shall also include the
Trustee itself if it provides custedial services for the Fund.

“Cut Off Timings” means da

¥ time for dealing in Units of the Fund. The Details
of Cut-off Time will be prescrib

ed in Offering Document of the Fund.

Lty

“Dealing Day” means that Bus

iness Day on which Units will be availablle for ~irn2i

dealing (purchase, redemption, transfer, switching etc)

- The cut-off timings for
issuance, redemption, and conversion etc. of units o©

f the Scheme will be as

Management Cempany may with the prior written consent of the Trustee and
upon giving not iess than seven days’ notice in a widely circulated newspaper in
Pakistan declare any particular Business Day{s) notto be a Dealing Day(s).

“Distribution Account” means the Bank Account {whicn may be a current,
saving or deposit acceunt) maintamned separately for each Allocation Pian, by the
Trustee with a Bank as directed by the Management Company in which the
amount required for distribution of income to the Unit Holder(s) of the pertinent
Allocation Plan may be transferred. Income or profit, if any, including those
accruing on unclaimed dividends, in this account shall be transferred to the main
account of the Allocaticn Plan from time to time, as part of the Trust Property of

the pertinent Allocation Plan for the benefit of the Unit Hoider(s) of that Allocation
Plan.

“Distributor / Distribution Company” means
the Management Company under intimation to th
all of the Distribution Functions and shall also inc
itself, if it performs the Distribution Function.

@ Company/ firm appointed by
e Trustee for performing any or
ude the Management Company

“Duties and Charges” means in relation to any particuiar transaction or dealing

all stamp and other duties, taxes Government charges, bank charges, transfor
fees, registration fees and other duties and charges in connection with the
increase or decrease of the Trust Property or the creation, issue, sale, transfer,
redemption or purchase of Units or the sale or purchase of Investment or in
respect of the issue, transfer, cancellation or replacement of a Cerlificale or
otherwise which may have become or may be payable in respect of or prior to or
upon the occasion of the transaction or dealing in respect of which such duties
and charges are payable, but do not inciude the remuneration payable to ihe
Distribution Company or any commission payable to agents on sales and
redemption of Units or any commission charges or costs which may have been
taken into account in ascertaining the Net Asset Value.

“Exit Load” means contingent load, back end load and any other charges as
may be applied by Management Company.
“Financial Institution” carries t

he same meaning as defined under the
Companies Ordinance 1984.

“Force Majeure” means any occurrence or circumstance or element which
delays or prevents performance of any of the terms and conditions of this Deed
or any obligations of the Management Company or the Trustee and shal include
but not limited to any circumstance or element that cannot be reasonably
controlled, predicted, avoided or overcome by any party hereto and which OCCuUrs
after the execution of this Deed and makes the performance of the Deed in whole
or in part impossible or impracticable or detays the performance, mcluding but

not limited to any situation where performance is impossible without
unfeasonable expenditure.
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26.27

26.31

26.32
26.33

26.34

26.35

26.386

26.37

26.38

Such circumstances include but are
typhoons, earthquakes and other act
unpredictable elements beyond reason

not limited to floods, fires, droughts,
$ of God and other unavoidable or

able control, such as war {(declared or
undeclared), insurrection, civil war, acls of terrorism, accidents, strikes, riots,

turmoil, civil commotion, any act or omission of a governmental authority, failure
of communication system, hacking of computer system and transmissions by

unscrupuious persons, closure of stock exchanges, banks or financial

institutions, freezing of economic activiies and other macro-economic factors,
etc.

SRk LA

PR S DL
TR LU AR
“Formation Cost” means preliminary expenses relating to regulatory and-. ... -

registration fees of the Scheme, fiotaticn ex

relating to authorization of the Scheme, execution and registration of the
Constitutive Documents, legal costs, printing, circulation and publication of the
Offering Document, annourncements describing the Scheme and all cther
expenses incurred until the end of the Initial Period.

penses of the Scheme, expenses

“Front-end Load” means the sales

and processing charges {excluding Duties
and Charges) that is received b

y the Management Company andior its
Distributors that may be included in the Initial Price or Offer Price of the Units not

exceeding five percent (5%) of the NAV of the Allocation Plan. Details of the
FrontOend load shall be specified in the Offering Document.

“Fund” means Al-Ameen Islamic Financial Planning Fund or "Scheme”, "Trust”
or “Unit Trust” or "AlIFPE",
“Holder” or “Unit Holder” means the investor(s)
the Register as owner(s) of Unit(s) or fraction
including investor(s) jointly so re
and supplementat hereto.

for the time being entered in
(s) of Allccation Plans, thereof
gistered pursuant to the provisions of this Deed

“Initial Period” means Initial Fund Offer Period

“Initial Price” means the price per Unit during the Initial Pericd determined by
the Management Company as mentioned in the Offer Document.

“Investment” means any Authorized Investment forming part of the Trust
Property

“Investment Facilitators/Advisors/Sales Agents”
corporate or other entity appointed by the Manage
solicit and assist investars in investing N the S
Company shall compensate the Investment Facilitatar

means an individual, firm,
ment Company to identify,
cheme. The Management
s/Sales Agents.

“NAV of Allecation Plan” means per Unit Value of the pertinent Allocation Plan
being offered under the Fund arrived at by dividing the Net Assets of the
Allocation Plan(s) by the number of Unit{s) outstanding for such Allocation Pian.
The NAV of each Allocation Plan shall be announced on each Dealing Day as
per the direction of the Commission from time to time.

“Net Assets of Allocation Plan” means the excess of asset over liabilities of a

perinent Alocation Plan being offered under the Fund, such excess being
computed in the manner as specified under the Regulations.

“Net Assets of the Scheme”, means the excess of assets over
Allecation Plans combined toget
with the Regulations.

liabilities of all
her, such excess being calcutated in accordance

“Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for

the purchase of one Unit of an Allocation Plan. Such price is to be datermined in
accordance with Clause 11.2 of this Trust Deed.

”
b KN WW/
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26.39

26.40

26.41

26.42

26.43

26.44

26.45

26.486

26.47

26.48

“Offering Document” means the prospectus or other document {
Management Cempany with written consent of
Commission)
structure(s)

issued by the
the Trustee and approved by the
which contains the investments and distribution policy, unit

and all other information in respect of the Unit Trust and the
Allocation Plans, as required by the Rules and Regulations It is circulated to
invite offers by the public to purchase the Units ofAllocation  Plans. Any

Supplementary Offering Document will also constitute part of the Offering
Document,

“On-line” means transactions through electrenic data-interchange whether real

time transactions or otherwise, which may be through the internet intranet
networks and the like.

“Ordinance” means the Companies Crdinance, 1984, ""“‘

“Par Value” means the face value of

determined by the Management Comp

any from time to time and disclosed in tha
Cffering Document of the Trust

“Redemption Price” means the amount to be paid to the relevant Holder(s) of a
Unit of an Aliocation Plan upon redemption of that Unit, such amount to be

determined pursuant to Clause 11.3 of this Trust Deed, and stated in the QOffering
Deocument.

“Register” means the Register of tne Unit Holder(s) kept pursuant to the
Regulations and this Trust Deed.

“Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of

addresses/other particulars of the Unit Holder(s);
D) issuing account statements to the Unit Holder(s),

¢) issuing Certificates:
canceling old Certificates on redemption or replacement therecf;

e) processing of applications for issue, redemption, transfer and

transmission of Units, recording of pledges, liens and changes in the data
with regard to the Unit Holder(s)

f) issuing and dispatching of Certificates:

g) Dispatching income distribution warrants, and bank transfer intimation

and distributing bonus Units or partly both and allocating Units to Holders
on re-investment of dividends: and

h) Maintaining record of lien/pledge/char.

ge on units, transfer/switching of
units, Zakat.

“Regulations” mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time,

“Rules” mean Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 or as amended from time to time.

“Sales Load” includes the Front-end and Back-end loads and any processing
charge or commission (excluding Duties and Charges) not exceeding five
percent of the Net Asset Value or as may te allowed under the Regulations,
which may be included in the Offer Price of all or certain class of Units or
deducted from the Net Asset Value in order to determin
of certain classes of units.

"z
o M/’:’\“/ M"/{M

e the Redemption Price
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26.49 “SECP” or “Commission” means Securties and Exchange Commission of

Pakistan established under Securities and Exchange Commission of Pakistan
Act, 1997 and shall include Hs successor.

26.50 “Stock Exchange” means a Stock Exchange re

gistered under the Securities
and Exchange Crdinance, 1959,

26.51 “Supplemental Deed”

26.52 “Supplementary Offering Document”
add to, alter and amend, amend and restate or to make any other amendment to
the Offering Document N such manner and to such extent as considered
expedient for all purposes by the Management Company, with the consent of the
Trustee, aftar seeking approval of the SECP, and the same shall be
consolidated, read and construed together with the Cffering Document ,

means a document issued o modify,

L /67

&
the costs incurred or estimated by ther e
Management Company to cover the costs (such as, but not restricted fto,
brokerage, Trustee charges, taxes or levies on iransactions, etc.) related to the
investing or disinvesting activity of the Trust's portfolic, inter alia, necessitated by
creation or cancellation of Units or issuance or redemption of Units. Such costs

may be added to the NAV of the Allocation Plans to which the costs may be
applicable for determining the Purchasa (Offer) Price of such Units or be
deducted from the NAV of the said Allocation Plan to which the costs may be
applicable in determining the Repurchase (Redemption) Price.

o
LIGT AN

26.53 “Transaction Costs” means

26.54 “Transfer Agent” means g company including a Bank that the Management

Company shall appoint for performing the registrar functions. The Management
Cempany may itself perfarm the registrar function.

26.55 “Trust” or “Unit Trust” or “Fung” or “Collective Investment Scheme” or
“Mutual Fund” or “Scheme” means the Unit Trust constituted by this Trust
Deed for continuous offers for sale of Units of the Allocation Plans.

26.56 “Trust Deed” or “Deed” means this trust deed executed between the
Management Company and the Trustee along with all the exhibits appended
hereto, | and includes any Supplemental Deed.

26.57 “Trust Property under Allocation Plan”
units of the pertinent Allocation Pian jssu
Duties and Charges, and after deducting there from any applicable Front-end
Load and inciudes Investment and all income, profit and ather berefits arising
wherefrom and all cash, bank balances and other assets and property of every
description from the time being held or deemed to be held upon trust by the
Trustee for the benefit of the Unit Holder(s) of the pertinent Allocation Plan,
Pursuant to this Deed, but does not include any amount available for distribution
in the Distribution Account. However, Back-end Load, Contin
profit on the Distribution Account of the Allocation Plans sh
the Fund Property of Allecation Plan.

means the aggregate proceeds of ail
ed from time to time after deducting

26.58 “Trust Property of the Scheme”
all Allocation Plans issued from tim
and after deducting there from a
includes Investment and al| i

means the aggregate proceeds of all Units of
e 1o time afer deduclting Duties and Charges,
ny applicable Front-end Load and includes
nceme, profit and other benefits arising wherefrom
and other assets and property of every description
from the time being held or deemed to be held upen trust by the Trustee for the
benefit of the Unit Holder(s) pursuant to this Deed but does not include any
amount available for distribution in the Distribution Accounts of the Atllocation

Plans. However, Back-end Load, Contingent Load and any profit on the
Distribution Account of the

Allocation Plans shall also form part of theFund L =
Property of the Scheme J -
—
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28.58 “Unit” means one undivided share |

being offered under this Scheme and
thereof,

n the Net Assets of the Allocation Plan(s)
where the context so indicates, a fraction

26.60 “Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1880 (XVIIl of
1980)

Words and expressions vsed but not defined herein shall

assigned to them in the Rules and Regulations. Words impor

corporations, words importing the masculine gender include the feminine gender,
words importing singular include plural and words “written” or “in writing”

include printing, engraving, lithography or other means of visible reproduction,

have the meanings
ting persons include

For the purpose of Stamp Duty this Deed valued at Rs. 5,000/ and the prescribad
Stamp Duty of Rs. 1,000/ affixed accordingly

s by e

w 167

4 " icters e ui
ATy TR

5o
- - o
Vi * Celnas M RS



IN WITNESS WHEREGF THIS TRUST DEED has been executed at the date mentioned
herein above.

The Common Seal of UBL Fund Managers Limited was hereunto affixed in the

presence of:
’ )‘t{v W@

Name: Mir Muhammad Alj

Common Seal

‘5;'«_’ Designation: C.E.0

Py CNIC No. 42301-3336520.5
Fre o A
LAY B S
o -
i u’)\ Wl

R \‘-. (@) .

BN Name: Hasnain Raza Nensey

Designation: €.0.0
CNIC No. 42301-0994278-1

The Common Seal of Central Depository Company of Pakistan Limited was
hereunto affixed in the presence of:

AR

1 -
-y St

Name: Aftab Ahmed Diwan
Designation: C.0.0
CNIC No. 42201-0417599-9

AN

/‘N
Name: AbditSamad -

Designation: Head of Share
CNIC No. 42101-1818807.7

Withess:
A

Name: Jawed Arshad Nama: Muhakr{wmad Ashraf
Occupation: Advocate Occupation: Advocate

CNIC No. 4540209586431 CNIC No. 31202-7512309-9
Address: 868/C,CC Area, Block Il Address: 888/C, C.C Area, Block 1|
PECHS, Karachi PECHS, Karachi

Witness:
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~87001/2012 (he "Rules™)

'

L onditions staled herain belovs or as m
P

reosgy
e - [
524 lL
;l' Securities and Exchange Commilssion of Pakistan
12.‘ & Specialized Companies Divisjon
atel et Pollcy, Regulatien and Developm
sece

entDepartment

Licence No. AMCW/>7/UBLFMAA 0 6 /2043 lamabad, May /6 . 2013

LICENCETO CARRY QUT ’
INVESTMENT ADVISQRY SERVICES
AS NON-BANKING FINANCE COMPANY

Tha Securilies ang Excharge Commissian of Pakistan, having conudered the application lor the
renewal of licerse to carry aut Investment Advisery Services submitied by UBL Fund
Managers Limited unde- rule 5 of the Moo fanklng Finance Companics {Estabilshinent and
Regulation) Rules, 2003 as amended rough SROAVII) 2007, SO, 27702010 and SR80
«and being satisfies that it would e In the public interest so to do, in
axercise of powers conferied by sub-rule {9) of rLle 5 of the Rules, hereby rencws the license of
UBL Fund Managers Limited 1o carry out Investment Advisory Services

subject tw the
Ay be prescribed or imposed hereaftor:

i UBL Fund Managers Limited shal comply with the Companies O1dinance, 1984, the
Hules, the Non-Banking Finance Comparies and Notified Entilies Regulations, 2008 {as
amehded or teplaced! and any directives, tircutars, cades, notilications and quicelines
issued by the Commissian 1o requlate the buslness'of investment advisors;

i} UBL Fund Managers Limited shall submit annual, half yearly, quanterly or such other
repoits as specificd in the applicable laws: and
(i) This license is vaiid for & period of three years w.e.f. tuly 15, 2013 and shall be renewable
every thiee years s speaifivd in the Rudes,
W
O\ M —=
(zﬂnﬁbdunah)
Commissioner
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ANNEXNURE ¢
REMUNERATION OF - OF TRUSTEE AND ITS AGENT
The Trustee remuncration shall

consist of reimbursement of actu
plus the fallowing tarilt:

al custodial expenses/charpes

NET ASSETS
From To _ TARIKE
1 [ Billion Rq ) '." mllhon 0r 0.20% p.a. of NA\_/ W h_]gl_]_u Cr is Iughu 7 ‘
I Bullion & Above Rs 70 million Plus 0 19% pac of on amougt of L'\('\'L'lil]ll' 1
Rupees one billion

Trustce Feg subject 1o review by ol

wr party. However amy upward revig
approval of SECP,

":\'H' e i, A "f{‘
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SECURIIIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECALIZED COMPANIES CIvision
POLICY, REGULATION AND DIVELQRMFNT DEPARTIMENT

o, SCO/RMCW/A(}ZUA%PF/ch_:)f: /2014 Decermnber 11 2514
Mr. Mir Muhammad Ali

Chief Executive Cfficer

UBL Fung Maragers Linsited

8" Floar, bxecutive jgwer

Colmen City Bulldmg

Blowk-a, Clhion

Kgrach

Subject: Approval of Central Depository Cor'rp-,_s_*\y_gf P;lkis{g;n_Li_fanud gs Try

stop of Al-Amgen
Islamic Finuniig) Planning bund 0P

Dear sir,

Pam directed (g refer 1o 1he Adecatie - oy
(..« Limited and 1o orvey the SEOIOVY! of Seeuntie, gar Uxchange Comminsion gf Fr
appointmeny of Centra! Lepoutory Lomoany of p
Ameen islamic Fimancian p)

e Decemnber 93 2010 feemved fiom Ry e Mg,

Andstin for jhe
dRslan Linted (o gey P TrUster of he
AN b o ermes gt (Rzulaticnn 3ol the
and Netifieg Entities Repalatiang 2005,

Brupase | al.

Nrm-iimlkl':[; Finarngp Lumpan.gs

Yours truly,
fopt
i ,-]’" / “.. ot
Sﬂa ﬁ'?\\\ A ¥ ( ~
TTTMew o1~ Zonish tnayat

C e [Assistant Director) /6
S )

LT e

Cc:

Mr. Igleem.uz-Zaman
. Assistart General Manaper
Trustee ang Custadig! Opuratiang Ui
cocC House, 99.8 ook w,
aMCAs, Mair Shaliry.e-Fae]
Karachi.
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@@ gﬂﬁgﬁcﬁé Maﬂagel’s Quer a decady

of nianaging
Savings ; Mutual Funds Advisory clicns s Lrust
CSIExt-HHMI2014/0137

EXTRACTS FROM THE 86" BOARD OF DIRECTORS MEETING DATED

October 31t 2014

RESOLVED that UBL Fund Managers is authorized to launch Al-Ameen Islamic Financiaf+ /6
Planning Fund. PRI

L"a.

RN
RESOLVED FURTHER that any tuo officersidirectors of the Company namely Mr Mt e tee

Muhammad Alj (Chief Executive Officer); Mr. Hasnain Raza Nensey (Chief Cperating Officer)

or any Director are hereby authorized jointly to sign the trust deeds of these funds for and on
behalf of UBL Fung Managers Limited.

RESOLVED FURTHER that approval is hereby given for technical listing of funds on the
Islamabad Stock Exchange and Mr Mir Muhammad Ali, Chief Executive Officer ang M.
S Hasnain Raza Nensey, Chief Operating Officer are joinlly authorized 1o process listing
~— application and take ai| necessary actions incidental for the said listing,

RESOLVED FURTHER that Central Cepository Co

Mpany of Pakistan Limited is hereby
authorized to act in the Capacity of Trustee for the Funds.

RESOLVED FURTHER “that the bank accounts in

Financia Planning Fund - pre IPO'CDC - Trustee Al Ameen Islamic Financial Planning
Fund”, as the case may be, are hereby approved to be Opened with National Bank of Pakistan,
Habib Bank Limited, SCB Pakistan Limited, Habib Metropolitan Bank, MCB Bank Limiled,
United Bank Limited (Incl. UBL Ameen), Askari Bank Limited, Bank Al-Falah Limited, Faysal

Bank Limited, Meezan Bank Limited, Bank Al-Habib Limited, Soneri Bank Limited ang
»* ' Deutsche Bank including Islamic windows of all these banks,

). for and on behalf of Al-Ameen
. Islamic Financial Planning Fund to sign, execute and deliver the Account Opening Forms ang
g

terms and condition and other documents in connection therewith, and to do any other act,

deed or thing for and on behalf of Al-Ameen Islamic Financial Planning Fund in respect of the
related account opening applications.

CERTIFIED TRUE COPY

I hereby certify thal the above resolution was du
company in their meeting held on October 31st, 2
minutes of the meeting of the Board of Directors.

¥ passed by the Board of Directors of the
014 and the same has been entered in the

el

ANCAL MAN
mpany Secretary
Daled:-December 15, 2014

L Fund Managers Limited

2orate Office . ) Operations Office

|00r,_Execuliv&j'cw_er, Dolmen City Building, Block 4, Chftan, Karachi, Pakistan Ath oo Y154 Building, Boaumont Road, Cwil Lings, Karachi,
19221} 35290080-89 F3x: {+9221) 35290070 Tel(+92213 14 1-825-262 Fau: (40221 35622798

il info@Ul?LFunds.com | Website www UBLFy

akistan,

nds com
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I SUB-POWER OF ATTORNEY,

B 4
. P

- ¢
. L : ‘
T R
T ' - PR
PO S /

KNOW Ap. MEI.\JVL’;Y THESE PRESENTS: e /87

s B
THAT Central Depository Company of Paliistan Limited, o

company ‘incorporated under the Companies Ordinance, 1984 And
registered With the Securities & Exchange Commission of Palcisian,
; al depository company and having ils Registered Office o
Karachi Stock Exchange Building, Stock Exehange Road,

: er referred to as “the Company”), hnoe APk
fme, MOMAMMAD HANIF JAKHURA Soin of My

o e RMmee

Prowornt dlsmnn

o Jakhura, the Chief Executive Officer of the Company as e (ran g
i lawful agent and attorney to act for the Company v ol maoltors
Vel relating to conduct and management of business and aifairs of the
o Company in terms of the General Power of Attarney  nted

December 31, 2002, pursuant to the Resolution Passed by the
. _ Board of Directors in the ggth Meeting held on Deceniber 73, 2002,

which General Power of Attorney has been duly registero
office  of the Sub-Registrar “T* Division, 1-53
Registered No. 42, Karachi, dated December 31,
referred tofas “the General Power of Attorney”y.

in Yhe
Karachs,  tnden
2002, (hercinafter

AND THAT under- the said. General Power of Attorney, 1 am
authorized;‘.to delegate all or any of my powers and authorities teo
Sub-Attorney(s) under Sub-Power(s) of Attorney.

AND THAT 'since I am required to travel out of X

: arachi {rom time 1o
time in connection with the business. of the ¢

ompany or due o

U (o A0
';, : //j 7L(: Pace 1 o .
Mmﬁ1_..,,_, ,
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3 busIness cg) Mgy S REEEEATY IOr METO "appome »un-
't?rné‘s{(sj)l"ar!d;’(; &ms’uﬁ?ﬁmffﬂm n?\/

[ oo S FORHOWRLISIOE Attorneylin favour of the

o]y; _a_n'y',s‘_,.dqs_[g.qiated officer(s)/to ehab]é"them'-._o;act on behalf of
the_?'(:-gi:rjfﬁdmﬁfrp T time to'tima,, ¢ - B NS . ‘

a, T L T ‘ S ,4

L Y-

NOW THEREFORE BY THESE PRESENTS, [ Mohammad Hanif

. Jakhura sdniof awood Usman, holdlfig NIC No:42201-2279204-9
the Chief Execufife Officer and 4 legally constitutéd: Attorney of the

" Company, hereb constitute, ordain and appoint Mr. Aftab Ahmed

- Diwan son of Ahmed Diwan, holding NIC No. 42201-0417599-9,
the Chijef Operating Officer of the Company, as Company's legally
constituted Sub-Attorney (hereinafter referred to as “the Sub-

. Attorney”) to do, effectuate and fulfilt all or-any of the following

- acts, things and deeds: — o

1. To execute all agreements, contracts and other instruments
. .entered into by the Company with any issuers, participants,
account hglders, investaor account hoiders, eligible pledgees and
other persons dealing with the Company, as # central
depository, including any stock exchanges and members of
Stock exchiange, National Clearing Company. of Pakistan Limited
and its clearing members, and related settling banks, to the
extent,rec;]uire : ' -

H ' ¥ .

2. Subject.to the prior @pproval of the Board of Direciors of the
Company, to enter Into and execute any arrangements,
e agree’méhts, -contracts, ~ deeds, mandates, guarantees,
--'.:r;:;;_f"%?\indemnlitles, couhter~guarantees and other instruments and
" “\documerits relating to ‘the :affairs, business or businesses ang
B oper.a'tib”ﬂs: Qf_ph.évgompaj'hy,'arid to alter, vary, modify, abrogate
,\{ ©Cor tarjcel any ! ;'s;uc.h‘_d:arrang'e_'ménlts,-; .égreem_ents, contracts,
Sy ' nandate ,,,.f_‘-_g'u,apafl,,éesf;f.ln_demrfliltle‘_s,'_ counter-guarantees
nstryments ahd déduments and to do everything on
el i‘iﬁ!’ffor,teirfurpase'o[f carrying out and giving
ol grrangements, agréements, -contracts, deads,
(ke granteas, [ ifdemnities, jcounteriguarantees  and
strufients and- dgcuments either as originally entered
jas so aljered, varied or modified. -

b keand .; sfgq'-.ié'ip"li}'cations to -Government, Federal,

? --dfﬁfft‘v/lot'a!f-"e

Provi gt cal s nﬁ ‘seml-Government departments,
" -ageng esra_n,_d,]bodles,_;prj any-other, persons or companics or

‘corpy r',L'atiO‘ns:.,l F- coinpetent authorities and to appear and
représent the Compani before the same for the obtaining of all
licences, " certificates; permissions, no-objections or consents
required under any Act, Ordinance, Order, statutory instrinmaent,
.by-!a; ~ administrative d‘lrective/lnstruction‘/order ar contracts or
agreements or arrangements or may otherwise be required in
connection with the Operations and business or businesses and

. any !transactions of the’ Company and/or mattors related

k“”‘_.‘ o 4( ﬂQ 75 , Page 2 of 6
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canc

therevyith.

Subjett, to .thé'?-bi'io'r<|approvai of the Board of Directors of the
Comp .-rgj‘(-;",@:q;§je'tt[e‘?'-ar'1y debts due to and any claims and
dema:d}_\!}y;-i}"c‘ég';ca’g?in'st the Company and to make and give
receipts, ‘feleases and other discharges for monies payable to
the Company and for claims and demands of the Company.

To enter into any arrangements or agreements and contracts

with . [any -Government,.  Federal, Provincial or  City/local

departments or autho‘rit‘iés or other person or companies or

corp E‘ation‘s al’nq to appear and represent the Company before

the same dnd|to obtain and:acquiré fram the same any rights,
%ments,’ 5{p0WEFSé,?aUthOFth'€S_,f privileges, licenses or
S¢lons ‘and to. carry out, exercise or comply  wilh the

requjrements Incidental or related to the same.

I 7 . i .

'
r

w and sign che_quz?s and other orders for the payment of
/-ON any banks oribankers or any Government Treasury
; other povjernme: t establishment, department, officer,

Het perséns, companies or corporations upon whorn, in

‘the usual course of business of the Campany as a central

Ts " ] . .
depqsiltory, it may be necessary or expedient to draw and sign
cheques or orders for bayment of money and alsa 1o rlesignate
and alithorise signatories of bank accounts in respoct of same,

To enter into, sign, seal, deliver and execure all deeds,

" instruments, documents, contracts and writings whatever and
of whatever nature which the Sub-Attorney may  think

necessary expedient or desirable or which requires fto he
executed by the Company and in particular but  without
prejudice to the generality of-the foregoing all bonds, deads and
undertakings to he entered Into by the Company as surety for
any person, firm or company and alsc all transfers, assurances,
lhortg:ages, charges, leases, underleases, tenancy dgreements,
options, licences, renewals of ‘Hcences, releases and surrenders
TO M/}KE, 'SIGN AND EXECUTE all applications, declarations or
submﬁssions and to execute '‘and swear all affidavits which may
be,p-r[fper, requisite or necessary for the purposes of effecting
or completing any such transfer, dssurance,  assignment,
mortgage, charge, - lease, underfease, tenancy agreement,
Optilor, licence, re’newal'fof,licence, release or surrender and all

Suppdrting and ancillary forms, writings and documents AND TO

APPEAR before ary Inspector General of Registration or District
Registrar or- SubrRegistrar. of Assurarices or olher Officar or
authority ha‘vlh'g jurisdi 't‘iqn.‘ In that 'behalf and belore hirn or
them | to present forl: egdistration) | acknowledge and  admit
exed _tlon_-;"fo; and g:gr,égist;e;.j La{l,'!‘;sq'Jch' deeds, instruments,
: ar LWrItings lasi may be matle, enterad o, signed,
‘_ﬁgj}‘.-for % CluteU by fth;e ~Company or hy the

(e
" !
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Attorney’ on behalf of the Company in the performance af the
powers: and authorities herein containead or which tiv: Company
has the right or.is fequired to present for registration and
register in acc_oi’_dqr',u’c.e.- with the provisions of the Registration
Act 1908 or any statitory modification or re-enactment thereof
or rule or regulation made thereunder and for the time being in
force TO PAY all proper fees, duties and charges which may be
incurred in the performance and exacution of the powers and
authotities herein before contained.

To inf*lu're all oriany risks of and properties belonging to and/or
under|the control of or custody of the Company and from time
to timeito procure insurance coverage against, including hut not
restriftéd to, risk Menagement of the business or all or any of
the' b _d,']nesses‘!:and operations of the Company to such extent
and im such manner and on such terms and condilings A with
such insurance ¢ompany Or companies as the SUb-Altorney may
think proper,

Subject to the decision of the Board of Director: of the ..
Company, to call for and demand -adjustment ACTOUNLS nows
bending or outstanding, or which may hereaflter become |

pending between the Company and any other person o persons
whomsoever or in which the Company may be inoany way
concerned or interested and to PaYy or receive the balance or
balances$ which May appear to be due on dany #ccount, as he
Case may require. !

To represent the Company in all matters as a trustee and/or -

custodian and to act for the Company in an respects in that
capacity.

To ipstitute, conduct, defend any suits or legal proceedings,
whether’ criminal or civil, by or against the Company or its
officers ‘or otherwise concerning its affairs, in any Court or
Tribunal' or before .any Government official; to file appeals,
review!and revision and other applications and petitions, and in
connection therewith,. to retaln and employ such attorneys,
solicitofs, advocates, notaries, counsel or other professional aicl
or assistance. a
that! p Fpose, .

auth:or%i'cs_ and’ 'cumé_'ntf:i as Qmay from time to time bo needed

0 sigh [6h the Company's behalf ali such

ient an to_sign: ahd 'verify any pleadings, documants,

deec}s ‘ gL‘any'a .\plicattOnS:énd to affirmy affidavits and for SUCh

- ' R .
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Purpose to appear before the courts, judges, magistrales or
other-officers wherever necessary,

3. o ekétbﬁe’,nsignh verity, attest, cwear and affirm any mteadisgs,
including i plaint,  written statement, affidavit, rejoinder,
applitation, Vakalatnama: and any other documents which may
be ,necessary and proper and to prefer any appeal/revision and
reviel in the High Court or Supreme Court and to represent the
(k)m]?any before any tribunal, authority/officer for 1he laresaid
purposes an the Company’s behalf. ‘

14. To sign and file all requisite returns and othe forms s
statements required to Le filed under the ncoime oy anclfor
under any other tax lows (including rules made thereundear), oo
altend to and procuyre assessments, Lo file appesi thevendminet,
and to engage tax consultants, tax practitioners and gther
ExXperts in that connectiop.

15, To sign and file all returns, other forme and statemanst, i inay
be required to be filed by the Company under any oo 1y
human resources related laws and rules made thereundor

To accept on the Company's behalf service of processas gt EENY

notices required tn be served  on the Company. and tw
acknowiedge reccipt thercof.

To concur in doing any of the acls and things herein mentioned
in conjunction with any other person or peraons interasted in
the premises.

. To do, perform, execute and transact alt olher ACEs, atlors and
© things -whatscever, which the Sub-Attorney iy congider

e necessary or expedient in relation te the premises and in the
N5 SRS conduct and Mmanagement of the affaire .af Lhe Company
= notwithstanding that no special power has heen conlerred on

the Sub-Attorney under this Sub-Power of Attorney in respoct

thereof.

19. And it is hereby declared that the word “"person® hioughout

) these presents shal (unless the context shall require a contrary

construction) be deemed to include, and shall include any

number of persons, and also any foreign government and any

firm,! corporation, company, association or body politic,
municipal, commercial or any other kind whatsacver,

200 1 HEREBY UNDERTAKE TO RATIFY AND CONFIRM it ol 1o
acts, things ahd deeds done. by the Sub-Attornoy by wvirtte ol
these presents shall be considered as acly, thingw ane rleoce
doine by the Company j.e, Centrai Depository  ©arnpany o

Pakistan Limited. _
- L ("'c" . v
S IS o
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The Specimen Slgnature of Sub Attorney isk

c1§ follows:
@{:Lwln!;/q

—

Aftab Ahmed Diwan

s

T

I WITN[ 55 WHERECF, | h

ave executed this Sub-Powoe of Attorney
on 25 day of L2 bei 20

05, before the Witnesses mentioned below.

//) EXECUTANT

, MOHAMMAD HANTF JAKHURA
c =
/\{A{
Wi I‘Nz-zs';ssr_—s;: _;_ ] H/
| (J,\, /1
i e /G
Raqool Hooda e -
NIC #: 42101 1741252-1 y SubReq
e ’ - \g-""?-‘("g, Ty ;
/,:777 ‘.
C.J:’-:,—:'_"_" -

Muhammad Khuuam
NIC /o a2301- O‘)/()_)/" 3
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PeaKISTAN
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. Yo
1 T KNOW AL, MEN BY THES® PRESENTS:

Lo

A WARAUHE 2
THAT Central Bepository Cooipany of Pakistan Lizzited, a CNmpa -L“‘ﬁur-.%)‘i:;@&}'};h
under the Companies Ordin =, 1984, regisicred with the Securities Q " \.}Jqﬁi"\/
Commission af Pakistan, ps 8 zonr-al “=pository ~ompany and kaving
Office a1t ¢ne Huouse, 99-8. %) B
{(previousiy at g™ Floor, Kerazhi Stact Exchange Builllng, Sicer Exchan, 2z Fond
Karachi) (hereinarier  refered 1 2z “the Company™\, ke, appoinizd  me,
MOHAMMAD ILARIF JAKIURA son of Mr. Dawood Usmen
Exceutive Officer of 1 =

Jakhurza, ise Chicr
- Com;-a.ny w1 true and law ) agenl zud ~Uorney v acl for
the Company i nl]

ofthe Company

its gl gt =
SMCSH, Shahrji—c—Faisa!,_ Warachij

matierurelating o ~onduct and . Anagement of business znd iy’ s
ierms o the Caneral Paey U4 Momey dated Decemnbe b, 2092,
pustiot o the Resoiotion passed oy “Ne Board of Dirzctors in the g6 Meeting held
on December 23, 2002, which Zeqera Power of Alorney has been duly sepisiered in
the ofTice of e Sub-Regisizar T Division, 1-B Karachi, under Repistered Mo, 3154,
of Book e, 3. dated Decemiar 31, 2002w MUF, pott Na.55G2/1074 datedt 310
2003 of the ©iste Registrar, ¥aruchi, {horeinsfar refer-- TG Az the 7
Altorney™.

287

ieneizl Power of.

AWE THAT i der the old Goml Prwer al &n;

ol am avthorized 1o deleog: al
Or aly of my vowers

s oend authorizatis: s to Sub. LROTzy(s) uner Seb-Powei(s) of
Aliomey.
'rn-u!-mi'r-"-'mvﬁm-'—mn-nhiwﬁ AND THAT since | s iU o tevel eut of Karacii from time 1o [ELINERTH
: i Gennection with the businez; of Uz Convpany o= doe 1o C..er business comnitment, it
b s fecassary forme 19 appoint S’ Ao i

ey(s} and L
weny's designeled o Tieni(s) g

]

in

SUS Sub-rower(s) of G ey
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To exeayte agreemes

ieting 1w s reg
autuaf
the Company g g

ncy
services, trum Sub.
i capacities,

Istrarty angfer age
funds apg custodial apgd
Mrespacts i un

LTERID 3eTvices in ezlation 1o
usodizg services png o act for
nts, deeds ang doc
s -sfer apent
scnerally 1o represent

uments
of issuers of seeyr
he Comy,

relaticy (o the Com
tties and for thi
Aoy 1o e jysue

pany's

‘Unciivns as regisgary S purpose, 10

dezal with ane

5 and o the holders
of Jhares eng HeUTItes of syel issuers on o) naliers relating 1o (he Compainy's
5CTVICES ag registrar/trons far sgent,

To exezute st deeds,
TSspol of apen-ended,
EOPOinie T s tysiee

egisired with fhe Si:
Creciie and admii the

formalities in

“upplemental ryse deeds
closed-cnd and Pensinn funds for
(evllectively e utual fungds™)

rd {o pel ihe same
b-Registrar apd o 2p~tar before the Sub-Registrars and
crecution thereof

and to fulfii} 2y fegal and proced
en therewith, ‘

s deeds of change of Tusices jn

which the Company s

tinl

CoMnect

7o appaint custodians spd g

b-custodians 4 respest of
Muiuai funds and 1o Txecule

shares and securities of
tusiodian g

greemients, sy

b-cusiodini agreemeg
and wher sych related sgrcements by whateyer REMe cailed, st

To Instin conduct, defend any 5
zivil, by or 28RNt he Comy
CAPALIT ng it el imutual

custodians of secyr:
conceming any gifa
the Comp
before a

v

LIS or Je>e) pr
4NY Cr is ofiicary
s, Ly TCRistrar/trans fer agents
ey held by th- Comzany on accourn,
™S ofa s autual Tands an
LY May be peromming Custodiat
sy Governrent offciyi; o file app<als, review ang
zophications and petitions, and i connection
ttomzys, solicitors, z:dw_vcatcs, DOtarics,
B5SIStAr = ps 1o gk . SJb-A!mn.:y shall sex
o Compary's behalf 141 AT
e be e or e¥ped

oceedings, whether criminal or
o otherwle in relation to ifs
of issuers anedfor z:

of the ciiens and

d/or iasuer ppdzor chients for which
~ourt or Tribuna) or
revision and [SHI%
1o retain and cmploy suzh
counsel or aiper orefessional aid -
T and, for that purpose, ‘o sipny . ;
&Lthorities ang disume. s g may from tine -,
iTnt znd 10 ¢

services, in RNy ¢

therswity,
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g0 &ng ey any pleadings, document,
dee s~ Ay mpplicaong wnd 1o a0 affidavies and Jor ru PRIDOSE W Brseyr
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3. Toa,epton we Conpat ‘t oaad carvies of precesses snd any Lotices requaed
Wb ooy od oncine Compan ;a8 trus*=e of mutts] funcs, - 2 resistrar/ter. fae coeat
Wis BS ol Lan o Jbemsodis s ofssaw o o o Lk .:"ujvc receipts tharref,

THERERY JRDETTAKE 30 RATIFY AND SONFIRI Loat ol m’\_ acts, s L
dzedr do. o by the 3rb-Atomey by virtue o ih-os precents shali be an.md'r“" as acis,
tiings and desds done By the Compeav ie. Central D"]’\O:IIPIj uompan) of Pakistan
Linue d in i cepecity as tugice, custodian, sub-cusiolian and as re tmrl transier agent
The Speclamn signotvre of the Sub-Atlomey s as Tollows: .
by ‘ :
I A ;

_\W‘__l/rf [
Abdul Samrd '

TN OWITNESS “HEREOF, T have executed this Sub-Power of Auomcy ore 4 day of
Froreary 200%, before the Wmms mentionzd below., .

I
|
|

LXECUTANT:

MOHAMMAD BARIF JAKHURA

. WITHESLES:

. g
L. .

Camran  hmed Qaxzt
MNIC i 427052203445

Fuhrrowad Hhormam
C 473010876370
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