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X Tt e
THIS TRUST DEED i mace and entered into at Kawach, an ths ﬁgwqfhniﬂlﬁ.

1. Hame of the Schemea = ENS

IJBL Specis Savirgs Fund (US5F)

Z. Category, Type and Benchmark of the Scheme
a) Category: Cpen End
b} Fund: Capital Protected Fund

c| Benchmark:

iiy Awverage of 6 Manths PRRY Rates.

3 1
i} ©r, any other benchmark as disclosed in the Offering Docurpent of

di Structure of the Beheme:

-Er
L

3
W

i The Fund shall offer various Allscalion Plans basad on their giructure af
fixedt maturity or perpetual irvesting in the imestable svenues as defined in
the CHering Cocument of the Fund.

i,  Each Alocation Plan may have one or more undl types, for éxample
“Growtn Units & “Income” Uniks, and will announce separabe MAVa which
will rank pari passu imer se according 1o the number of units of the
respective Allocation Plans.

i The Management Company may, with the poor approval of the
Commisaion, introduce new Allocation Plans through supplement to the
Ciifering Documsen

n Investors of the Fund may hold different types of units of Aecation Pla
and may inwest in any one or more of the available Allccation Plans

3. Participating Parties and Constitution of the Trust

=

A UBL FUND MANAGERS LIMI

ST n company incorporated wmder
Compenies Cwclinanee, 1984 with s

1 |l=-rlp,_§'|'5h'l B bl Baatsmont
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Trust Deed - UL Specis] Savings Tund [ LISSF]

Road, Civil Lines Kamehi, Pakistan {hereimnfler culled ihe *Manngement Company™ which
expression where the gontest so petmits shall inchide s siccessors in interest and 033igng) of he

o part; i

'\.. | = .ll':.' Y ME
: = ""'\.._
CENTRAL DEFOSITORY COMUANY OF PAKISTAN LIMITED, o poblic fimi
CoTpay i||._-.._1||_~.._|r;||m.1 i 1% [,L_-;I_* sincde lI|_r_'|.'.-|||1|:1||1|q.'-. Al miiniie, Mt itege it nzialered olliod g |
OTK House, 900, Blogks BT 51 l"l B Mhain Sholiraec-Faizal, Karschi ¢hereinalier called thpe
cprustee™, which | expresion t."ﬁ.cl'u the-agmest 5o permits, sholl include 05 successons
mierest and H\“hi::"lll‘\-'l ol e |!||h|_.'[ Ilj J - ﬂ L Ma 2
= I-;__.-':'-"' vl Hagiubepy W
- i _-'l | sl
WITHESSETH: Tl -

-

A The Managemeni Company has been licensed by the Securities and Exchange
Commission of Pakistan [hereinafter raferred to as the "SECP") as an Asset
Management Company mrsuant fo the Mon-Banking Finance Comessnies
(Eztablishment and Regulation) Rules, 2003 (bersinafter referred fo as the
‘Rules”, which expression shall include any amendments therelo and
_s.ub‘atrll.ail:lns- ihergod] for the purpose of undefakeg assel managarment and
iInvestman atvisory SErvIGES under License M MNEFC
AMCN T VUBLFMARSIOSZ016 dabes June 08, 2076 and

-‘-::"_'3\"\'-'13:UELF MIIADTI2016 dated July 15, 2016, attached hereto &s Annesure

E The Managemeat Company has been authorzed by the SECP vide #s lefter
bearing reference Mo, SCOVAMCWIUSSFNIS2018 dated 15-10-18 atfached
fierewith as Annexure “B" to constiute the Trust under the name and tile of
IUBE Specisl Savings Fund (heremafler referred fo as “USSF or ‘the
Scheme’ or “the Trust™ or “the Unit Trust” ar “the Fund”) and to register this Trust
Dead (Cihe Deed’}, pending registration of the Trust as a nolified entily under

~Bection 2B2CA of the Ordinance for the estabishment and operadion of the Trust
hél:hzgcurdm with the provisions of the Rules and Regulabons and this Trost

G The Managemeni Company has nomingled and appoinied COC as Trusies of
the Scheme and the Truates hes sccepled such appointmant upan the lerms and
condibons hergin contained and the fanlt streclure for bnasteeship a8 per
Annexurs “G" attachad herewith;

D The SECFE has also approved the appoiniment of the Trustee wide I3 letier
bearmg  reference No  SCOIAMCWILUSEFMIQ/209E  dated  15-10-18
aHached kerewith a8 Annexure "D

4. Governing Law and Jurisdiction

4.1 This Trust Deed shall be suibject 1o and goverred by the laws of Pakistan, ncluding
the Ordinance, Rulss and the Regulations, any direclives or circulars: issued by
GECP and a8 appficable s and régulstians as amended ar replaced from fima 1o
fima. Where any Rules o Regulations ams amended, any directives are issued or
any relaxation or exemption s alowed by SECP IE shall b2 deerssd for all purposes
whalsoever thal all the previsions reguired to be contained in a trust deed pursuarnd
15 such smendmeanis, directive, milaxation ar exemplion shall be desmed bo have
bBeen incarporabed im fhis Trust Deed wathoul reguinng any modificelion unlsss
specifically required by the SECP, in the everd of any conflict between this Trust
Deed and the provisions of the Rules Regutations, directives, cingulass, the lathar
shall supersede and prevail over the provisions conlained n this Trust Deed

42 Sues! o ihe Ciauwse 23 hereafter, applicablo botwaen the Management Company,
andd the Truslag inler 56, each party, including the Unil Holdar(s}), Irmnﬁmg‘

ba thie exclusive rsdiction of the Covrts at Karachi

5. Declaration of Trust

51 Subject o he anount recelvad il .ulj_g*‘:'
By ihe Trumles in the capacty o

estors, which shall be possessed
e right of those invesions

k74 .
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Truat Deed - AL Special Savings Fanld (LS5F)

imvasted such amount til_the end of IPO Perod. From the end of IPO Penod,
Sulpscnpion F"e*m wmﬁ n;:l:ummrru;:

52 1l is hareby urﬂuhﬂhfy nnq.unl:-:lrrdltrnnhll:.l declarad thal

A ¥
a} The Trusbes ﬁhall ,I]Hr}'nﬂgﬁﬁ!anﬂ pna-aasssd fres Truzd Property thal may from
time to timeth r-adl'l-nr STEIL i bk Tristes upan Irast 35 & single camman
5 hl-'pﬂna H:.ane-r[.s.r ranking par passu inber s acsording
l!é.‘-h_glﬂ by au:..rl' I‘..h'r Haldars);
_.\l

thi FII..ll'I'I|.'IE|

kY T Tinast I-"ru“ﬂertil .'s»huIJ.L:I:uﬂ_" |n-.rEE.1E|:I or disinwested from time to time by tha
Trustes al the dirdction-ofF THE Management Company siectly in berms of the
provigions contained and the conditions stipulafed in this Deed, the Offering
Documenis, e Rules, the Regulations and e conditions [ any] which may ba
imposad by the SECP from lsme 1o lime, and

cp The Management Company shall establish, manage, operate and administer

1
Fiend in accordance with the Rules Regulalions, any directive or circuar on fhe
madter this Deed and the Offering Document as amended fram lime o me, |'|
6. Effect of this Deed and Status of Unit Holder(s) D G ,
1 vit oo e

&1 Deed Binding on Each Unit Halder | eyt Wy

The terme and conditions of this Trust Desd as amended, as per the term of Clause
21 of this Deed, from time 10 tme shall be binging an each Unit Holder as if the LUl
Holder had been pardy 1o it and shall be bound by its provisions and shall be
deemad 1o hawe authorized and reguired the Trustee and the Management
Comgarny fo do as required of them by the terma of this Deed and the Regulatians

£.2 Unit Holder|s) Not Liable to Make Further Payments

M2 Uit Holder{s) shall be liable to make any further contributions o the Fund aftar
he has paid the purchass price of the Units ag spescified in the Ofering Document
and no further Ezbility shall be impased on any Unst Holder{a) in respect of the Units
held By him,

6.3 Units to Rank Pari Passu

all Umids and Tractions thesenl represent an undivided sharg in the allooation Plans
ard shall rank pari passu accordng bo the mumber of Unils held by each Lnik
Holder, mchuding as b the rights of the Unit Helder(s) in the Net Assets, earings
and the recalpt of the dividends and diefributions. Each Unit Hodder has a beneficial
mierast in the Trust proportionate 1o e Unis and fractions held by such Unit Holder
and shall kawe such nghis ag are sat oubin this Deed and the Offening Documant

F4 Trustes Repor te Unit Holders

The Trustee shall repor to the Unit Holders in accordance with the Regulations,
directives, circulars and guicdeknes issued by the Commission.

7, Role of the Management Company

7.1 The Manegement Company shall managse, operate and administer the Schamea in
accordance with the Rules, Regulabions directives, circulars and guidelines issuad
by SECP and Ihs Deed and the Offersng Dacument

7.2 The Management Company may fram time to time, with the consend of the Trustes,
frame procedures for conducting the businesa of the Trust or in respact of any ather
mgtter incidental thereto; provided thal such procedures are not Inconsislen wl.h
the prowisions of thie Rukes and ihe Reguiafions any deectives. circulars s .rf
guelsiines isseed by SECP and this Deed T

7.3 The Management Company shall be responsible to faguiret
disinvestments by inwesiors in the Schemes and o make gl
racening and processing appicalbions in this |

Tpeciments and %
frapgements for -
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5 sl

T4 The Hqﬁ.:igq-mdr‘ﬂ'I:mﬂpnny ghall from lEni b9 lime weder indimation 1o the Trustoe
;||-_'||_'|ﬂ||"|| SFarmo e rn @ pne of mors sullsbde persons; enliles or paries as

[:;ﬂnl:lu't m&;{gﬂ |:||'| Disirbuticn Funchionis) at ane or moma locabich(s). ¢

F‘r1:u.lb'| d El!:l manl Company may alse dest acl B3 -a Dhelnouop

ral'l' q{\\:‘lﬁnum nﬂu;lns 0B Segiatraed
151 il [y ML

78 Thq Mpu iimnz'rté‘m ||;,I may, at its own responsibility and costs (1o be berne
@it [ 1,h|. frart” mnd oid of management lee fecalved), ffom time 1o fime
appoint |anIr'n=Bh‘r Fa;llllamrs to Assisl & in promating sales of Uinlls. An updated
jigt af [Dstibaiers amd lrvesiment Facilitafors appoinbed by ANC shall be made
gvailable ai all times on tha wabside of the AKME.

70 The Mansgemeart Company shall not be under any liability except such Habiily as
may be expressly assumed by It under the Rules, Reguations; this Deed and the
I:'_'Iﬂ'prlnu Documenis, nor shall the Kanagemenl E‘.nmpnng.r |save s hEnEin
athanwise provided) be Eable for any act or omission of the Truslae ner for anything
except for s own gross neghgence or wilhd breach of duty and the acts and
omEskons of all persons o whom it may delegale any of As funclions as manager
as if thay were its own acts and omissons. I for any reason || becomes imposgitie
or smpracticabli to carry ouf the provisions of this Deed and the Cffering Document,
the Management Company shall not be under any liability thereof or thereby and i
ghall not incur ary labiily by reason of any error of lew or any mather ar thing done
or-suffered or amitled to be dong in good faikh kemeundar

77 The Managerment Company shall nominate and notify to the Trustes ane or more of
itg officerig} ko act as authorzed persgns for interacting with and giving instrustions
to the Trushes Any instruction or notice given by sech authorized parsons shall be
desmed 1o b2 the Insfruction or nolice gven by the Manageme Company. Any
change in such authorized persons shall promplly be notified to the Trustes.

7.8 The Management Company shall from fime o fime, advige the Trustes of any
settlement instruclions relating 1o any transactions enterad inte by it on bahad of the
Trust. The Management Compary shall ersure thal sstiiement instructions are
gaen pramptly &fer enering nfo the transaction 5o a5 10 Tacifabe imesy setilemant]

7.8 The Management Company shall provide the Trustes with regular reports indicating
nterest income and athes foarms of income or inflows, ralating 1o the invastmeants
fhal are due 1o be recesed.

710 The Management Company may, # & considers necessary for the protection of
Trust Property or safeguarding the intarest of the Unit Holders, request the Trustes
bo instiute or defend any sull, proceeding, arbilralion or inguiry of any corporate or
gharshoiders’ achion in respect of the Trust Property or any part thereof &t the cioss
of the Fuand

711 The Management Company shall gezignate ard disclose the location of ds official
poinis for acceptance of applications for issuance, redemption, conversion, eic of
Units & the l'_'l'ﬁa:'r‘s;t Diocument of the Scheme and on it websia:

7 12 The Management Comgany shall snsure thal all the designated points for
acceptance of apphcatons for issuance, redemption, corverslon, &ic of units of the
Scheme nave appropriste date and Hme  stampang mechanism for  bmely
atknowladgoment of the $ald appkoatans

T.43 The Managemenl Company shall enncunce the Met Asset Valug [MAY) of the
Scheme within such time peried and & such freguency as prescribed by SECP from
fime 1o fime and shall disclose such bme pered and frequency in the Oarifg
Diccument

‘\

8. Rolo of the Trustes

8.1 The fruskee shall pedorm s mole ss speciied in the Rules, Regulation and .
directives issued fhara wnder, this Deed and the Offerng Dacumant. -~

8.2 The Trusiee shall nominate one ar more of Hs officers to acl & TS
for perdorming the Trusies's funchions and for interacting wj _' -
Company: Any eharge in such aulharzed % shall be pritE
Manazement Company, i
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A3 The Truitﬁ&ﬂ.uml. prior infimation 1o the Management Company appoint,

34

8.5

EE

B3

B

rameove or fefdace from ime to time one of mora bankie} andicr ather deposifory
companyiies) et I'ib acl ae the Custodianis) for holding and protecting the Troest
pmp.ew_gndlu-&ry.nﬁr thereat and for genarally parfarming the custodial serces
al oneof mora |acations and on such lerms as the Trustee and the Managemant
Comeany nﬁ_a-.-._-[npl;uilﬁ,r agres and o be Incorporaied in custodial services
pyreement{sfyo e enlered into betwean the Trusiee and the Cusiodian(s) "Bkl
where the Trusi@etsal is atting as a Custodian

it may delegate any of iis dubes, as f (hese were B3 own acts and omissons and
ghall ascaunt 1o the Truet for any bees i value of the Trust Propeny where such loss
has been caused by gross neglgence or any reckloss acl of omisson of the
Trustes or any of its direclors, officers. nominees of agems

The Trustee shall exercise all due diigence and vigilance in carrying out s dulles
and in protecting the interests of the Unil Halder{s). The Trustee shall nol be under
any labilily on account of anything done or sufiered by the Trust, if the Tristee had
aclea In good failk in pedformance of s duties under this Trust Deed or in
accordance with or pursuant to any request of the Management Company provided
it & not i condlict with the pravisions of this Trust Deed o the Rules and
Regulations. Whenever pursuant to any provision of this Trust Deed. any
imsttuclian, ceitficate, nobce, deection or othes communication is reguesed 1o be

gen by the Management Company, the Trustee may accept as sufficient svidence

thergot;

a) @ document signed or purporing to be signed on behalf of the Managemant
Company by any aulhorized representafivels) whose signature the Trustes is
for the time being authorized in willing by the Mapagement Commitiee fo
accepl. and

o) amy Ingtructions received anline through the softwars solution adopted by he
Management ComparyTrusies in consultation with each other shal be
cheemiesd 1o be instructions from the authorized representativels

The Trusiee shall net be kable for any loss caused to the Fund or to the walue of the
Trust Property duse to any elemenis or circumstances of Force Ma@eura

inthe event of any l0s8s cavsed due bo any gross negligence o willful &cd andior
cmission, the Trusiee shall have an obligaton to regtace the kost mvestment
forthwith with simélar investment of tha same class and lssue logether with all ights
and privileges pertaining theretn o compensate the Trust to the extent of such loss.
However the frustze shall not be under any Eability thereod or thareby and it hall
nad incur any liability by reason of any error of law or any matter or thing done or
sufiered or omited {o be done in goad faith hereunder

The Trusles shall make available or engure that there is made availabls io the
Menagement Company such information as the Management Corpany may
reasonably require from time fo fime in respect of the Trust Property and all other
matiers refating o the Trusi

The Trugtee shall, if requested by Managememt Company or f & considers
nacassary for the protection of Trust Properly or safeguarding the interast of Lini
Holder(s), institute or defend any suil, proceeding, arbiiration of inguiry or any
carparate or shareholders’ aclion in respect of the Trust Property or any part
tnereof, with full powers ta sign, swear, verify and submit pleadings and affidavits. to
file documents, to give evidence, o appoint and rermove counsel and 1o do all
Incidantal acls, things and deeds through the Trustee's aulhorized direcions] and
officer(s}. All costs, charges and expenses (including legal fees) mcurmed in
mistiuting or defending any $uch action shall be bome by the Trust and the Tristes
shall be indemnified against all such costs. charges and expenses: Provided that no
Such incemnity shall be available in respect of any action taken against the Trustee
fer gross negligence or breach of its duties in connection with the Trust under this &
Deed of the Rules and Regulations. For the avaidance of doubt it i clarfied that
notwithstanding anything contained in this Deed, the Trustes and the Management

Company shall not be liable in respect of any |osses, pERms.cdarmages or otfer
liabiltios whatsoever suffered or incurred by the Trust afilcg oelr consequent 1o
any such suit, proceeding, arbitrati ur}:-n moa gholders action
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Trust Deeil - UL Spegial Savmgey Fand (LSS
A T e -

b 'E'ri',fl"rm unii;-wa g5 lwerein othersise pravided) all such osaas,
| j ‘.

ml (M ]
e ar linksidy macepl such labiMy as may be expressly
’ ml::.:rﬂm ﬂuﬁmlﬁfﬁjﬂhﬂ?ﬂ Regutationg and this Trust Deed nor shall the
Trusies bE e Ny Aol of omisson ol 1he Banmge mesn -E:u.r_npm],u nar Tar
anvihing dxgafits [T 10§ taused due 10 As willful asls of omEsRRnE Or §ross
peghgence of ol ot hs-gaents in relation to any cusfody of the Trust Property !

forming parl of the Oepesited Propery. If for any reason it bacomes impossible or ) ’ﬂ. f
imgracticabie b QY aul fhe pRsisians of 1his Deed the Trusbes shall ot be 'ilﬂ'; I é . !

ary lisbigy thereal ar theraby and it shall not incur any kabikiy by reason of 8 e
armor ol law or any matter ar thing done of suffered or omitked lo be done in goedSus Segletred
@ity Fens s, lwmis b Town Hames

§11The Trustee shall promptly forward o the Managemenl Company wihin one
Bueress Day any notices, reporls or ather documenls issued by ihe ssuers of
securibes, recipients of any of the Trust lunds {as depasits, refunds, distritudion of
dradends, incoma; profis. fepaymont of capital or for any other reason), Sy
geposdany, an inermedary o agenl in any fransaclion or from any court,
gavermwnent, regulatos, stock exchange ar any other axchange

8. Trust Property

81 The aogregale proceeds of all Units ssued from lime to time afler deducting Duties
and Charges, Transactions Cosls and any appiicable Sales Load , shal consitute
part of the Trust Property and includes the Investment and all income, profit and
pfher penafits ansing therefrem and all cash, bank balances and other assets and
property of every descrigtion for the time being held or deemed to be held upon
frust by the Trusiee for the benafit of the Unit Holden(s) pursuant fo this Deed but
doss not include ary amaount payable to the Unil Holders a5 distribution. However
ary profd earned on the amounl payable 1o the Unit Holders as dsbrtation ghad
bzcams pant of the Trust Propeny

8.2 The income earmed on the mvestments of Pre: PO Period bnvestors up to the end of
PO may be paid to such investors sither in cash or issue addilional units for an
amaount equal to the ncome sarned, a5 selecled by such nvestors

63 Bank accounts for the Fund shall adways be in the name of the Trustes

84 Tha Trust Property shall wedially be consbiuted out of the proceeds receved from
investars tA the end of IPO Peried after deducting any applicable Duties and
Charges, Transactions Costs and Front-end Losds therefram.

85 All expenses mourmed by Ihe Trustes n effecting the registerable Investmants in ds
name shall be payable oul of the Trust Property

8.6 Excepl as specihically provided m this Trust Daad. the Trust Progsy shall always
be kept as separale property free from any morgages, charges, liens or @y other
entumbrances whatsoower and the Trustee or the Custodian shall not, except for
the purpase of the Scheme as directed by the Management Company, create ar
purport to create any mongages, charges lers of any other encumbrance
whalsoever bo secure any loan, guarantes of any other obligation aciual or
contingent incurred assumed of undertakan by the Trusies or the Custodian or any
ciher person

8.7 The Trustes shall 1ake the Trust property of the Schame o its custody or under its
cenfrol sither directly or throwgh the Custodian and hold i in trust for the benefit of
the Unit Holders in accordance with the provigiens of the Regulations, apolicable Bw
and this Dead. The Trust Property of Allocation Plan shall be held separately by the
Trustee and the Trust Property of all the Allocation Plane collectively shall eonafitute
ihe Trust Propedty of the Scheme. The Trust Property of each Allcation Plan shall
aheays be kept as a separate propery and shall not be applied to make a loan o
BIVENCE excep] in connaction with e nommal business of the Fund

10. Voting Rights on Trust Properly

0.1 AR rights of valing aftached to
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lr H el
o 1'||:-1f Compny on behalf of the Trustes and I shall be entiled (o
sl ine :fl-'ﬂ\.'ll It s whial It iy conmider B0 be i ihe besl inleresl of bhe
L H-J1d-~m.ﬁl fily Tt o As own dmoielion from the exencise of any voling
Aty ”"-*"F" Trumbety o 11“1 Krit Hokders shall not have any rghl fo inferfere or
L'-'I:'b\[:_ﬂ'l I ||l N ]
102 1hi‘._y,‘ bl pgin witen request by fhe Managemant Company and on

nzcﬂri:ﬁ al (Ne-Teus). Pogerly, from fime 1o time execute and dalivar or causg {0 :
P pascrited oF dhelivaned o tha Managament Company of hest nomineses powers !
_...|—|='-_

of Wby OF proxies authorzing such altomays and prosies 1o yole consanl o

otlemsmn act m oreapect of wny mvostnent in sach form and 6 T of myoha

persons a8 1he Managoment Campany may require in writing it Aegiutreed ®

oyt e pome ATy

103 The phrase “hghis of vobing® or (e word “vole™ used In his clavse shill be
depmad 10 inchude nat only a vote at a moeating bul the right 1o alacl or appoeint
directars, vy comsend o or approval ol any arrpnpament schamo o resalution of
any alteration in ar abandonment of any rights altachéng fo any Investmant and
tive right 10 requisdion of [&in in & requisision 1o convene any meating or 1o give
potice of mry esolubon o to crculate ay  atabement, The Mansgerment
Company shall keep record staling the reasons for casting the vole in favor or
againsl any resedulion for a period of aix years

11. Investment of Trust Property and Exposure Limits

1.7 Investmont Objective

The investmeant objectve of UBL Spocial Savings Fund (US5F) is to nol only
pravide its unit-holders capdal preserdation bul compatitive regular rslurms Trom a
portfolie of fised income nvestments as defined in the Ofering Document of the
Fund

First {17} Allocation Plan under this Trust Deed would be UBL Special Savings
Flan-l (USSP-1] wath an objective be eam cempetiive reguias refurn with capital
preservation for unit holdars who bedd their nvestmaent withen Plan for Thirty Six
134 mortha fram commeancensnt of Life of Plan  as delined in trhe Offering
Document of the Fund.

112 Investment Policy

The Investmert Policy of the Fund shall b2 In acocordance with the Rules,
Regulations and directrves ssued by SECP and shall be specified in the Ofering
Docurmien

a} The Allacation Fian(s} under ifis Schame shall imvest directly in the approved
investable avenues defined under investment policy of the respective
Allocation Plan(s) and shall be disclosed in the Offering Document of the
Fund

b} The Allocation Pianis) ofered under this fund may have a fixed maturity or
could be perpetueal as well

£l The Management Company may provide additional Allocation Planis) with
prior approwal of the Commission, and may announce the same by
Supplamentary Offering Documants withaut the need fo alier this Dead,

—my
112 Investment and Exposure Limits J ‘5{‘/
¥

The Trust Property shall be invested by tha Trustee from time to time as directed
by the Managemant Company subject to the provisions of Rulas, Regulations
#nd direclives issued Ihereunder and the Offering Documents,

11&  Financing Afrangoemonts | Barrowing Restrictions

1149 Subject to any statutory requirements for the time beng in | d to the {8#mE
and condiions herein contained. the Managements n:nmay arrange
barrowing for accound of the Scheme, with the apfdvaratdne Trusies, from
Banks, financial institutions. non-banking financd i Mg or such  oiher
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o By |
mpanies a4 Mipcifed by the Commisson frgsm B bo fima. T Dormowing,
f:l?w::m ﬂ'l'h ::ﬁ ba n‘ﬂﬂ':ll}’ 1o, excepl for mealng the redamplion reguests
and shatl be F,ﬂ._ﬂ@ Wil period of ninety days and such borrawing shal
s -E'!I_‘.ﬂﬂ.ﬂ-. ﬂ'tt‘!rl'.'ﬂui"ﬂ'l'ﬂ "-'#I {has Mot Assal Pr tha Schame &) the ma il
bodrewingy nqll,,ml-'ﬁm"m ik s wpecified by the Commission A

1142 The chargéd "nn-.'r'ﬁ:m:- 'i-:l ahy Bank, non-banking finance companes or financial 5
institution aglingt inancings &0 accoum of the Scheme 48 parmissible under |

Clause 11,4 1 above, shall not be higher han the normal prevating bank chaféd™® - =
1h Pagiatresd

ar nonmal markal Fates
gyt o Byt B grrmmm,

{141 Molher tha Trustes, nor the Managoment Company shall be reguired b 1B5U8
any guarantes or provide securily over thelr cwn aasets for secuning inancings
fromt Banks and hinsncial institulions. The Trustee or the Management Company
ahall ol in any manne e able in thelr parsonal capacilies for repaymaent of
fancings

1144 For the purposes of securing any borrowing the Trustes may , subject 1o clause
114 1 above, on the instiuction of ihe Management Company mortgage, charge
or phedge in any mannes all or any pard of the Trust Property

|
| 114 E Meiher the Trustee nor the Managemenl Company shall incur any lishility by
/0 reason ol any lose to the Trust or any loss that & Unit Holder(s) may suffer by
o reason of any deplation in the Nel Assel Value that may result from any financing
. arrangemant made hareunder in aood failk

11.5 Tranzactions with Connacted Persans

Transaction with connected persons shall be In accordance with the Rules,
Regulations and directives issuad by SECP and shadl be specified in the Offaring
Doeysmiem

12, Valuation of Propery and Pricing
121 Waluatien of Azzets & Llabilites and Net Asset Value of the Fund

The method for determining the value of the assets and kabilibes and the Mt
Azsal Value would be as spacified in the Regulations and the directives issued
thereunder by the Commassion Fram firms Lo tima

122 Determination of Purchase (Qifer) Price

1220 Dunng the Pre-IPD & IPQ Penod, units swill be oMered al Inikal Price as
announced by Management Company and subsaguently during 1he Subscription
Perod af the price calculated and announced by the Mansgement Company for
every Deafing Day through its webste and MUFAP ARer the Subscription
Perod, the Offer Prica (f applicable offared through Public Offering) shall be
calculated and announced by the Managemant Company for every Dealing Day
thrgusgh ks wiebgde and 1o Mutual Fund Assocaation of Pakistan (MUFAPY.

1222 ARer tha PO Petiod, e Offer Price for the Unit Halder(sh shall be determined
freem tme to time as spacified n the Regulators. directives ssued thersunder
and the OHoring Documanis

1223 The Managemeni Company may announce different classes of Unite with
differing levels of Sales Load, as specified in the (Mfering Documeants.

123  Determination of Redemption Price

Redemption is not allowed during the Pre-IPO & IPO Perlod, hawever aller the
&nd of IPC Period, the Unita shall be redeemable with applicable Exit Charges as
defined in Annexure '8 of the Offering Documaent of the Fund. The Fedemption
Price shall be calculated and announced by the Management Company for avery
Dealeng Day as specifed in ha Regulatons, d i gaued thare undar and
the Offering Decuments B!
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01, Dealing in Units, Issuance of Cortificatas, Susponsion and Deferral of Dealing

1314

1411

131

13.4

133

1331

13.53.2

134

1351 The Managemant Company may, und

D

DeMinn‘l"l‘r;r th:rl'll'.‘lﬂgl jgsuance of Cortificates

HBI.L;F'I';cE wﬁ tln}'l: pansfer, pledgedion of Units and issuance @
fopipceniant @ Qeriicatos shall be carried oul |n sccordanca with

ey rerantz=of Ayies, | Reguistions and directives issued there under and thelub Fegierrm
: : ! Toern Mares

Arockduces for thes shall be spacified in the Offenng Doeument,

Mu._g.ﬁmkmnding anyihing to the conrary contalned herein, whare the Linds are
dectired a2 GOS Ehgible Securities, all matiers concaming [ESuance, transfar;
plodge nnd regamption of such Units issuad in book entry form or daposded in to
ha COS shall be deall with in accordance with the provisions of the Central
Depositorias Act, 1987 (XIX of 1887), the Central Depository Company of
Pakistan Lim#ed Regulations as amended from time to Hme. and any
nolficaticns or drections gan by the Commission

Temporary Change in the Method of Dealing

Subject 1o compliance with the Regulations and the crcumstances mentaned in
the Ofering Document, the Managemeant Company may request the Trustee 1o
ppprove a lempaorary change in the method of dealing m Units

Suspension ol Redemplion of Units

Thee Redemplion of Unils may be suspended during extracrdinary crcumstances
acluding closure of the money market, capilsl market, capital market
mfrasiruclre insfiluficns and schedulad banks, the sxstance of a state of affairs,
which im the opinion of the Managemeani Company, conslifules an amarngancy a5
a result of which dispesal of any investmant would not be reasonably practicable
or mipht seriously prejudice the interes! of the Scheme or of the Uinit Holder(s), or
a break down in the means of communization nedmally employed in delermining
the price of any investment, o when remittance of money cannot be carred out
in reasonable time and if the Management Company is of the view thal i waukd
be detrimental to the femaining Unit Holdens) to redesm LnHs al a price 50
determined in accordance with Be Mel Asset Welue (MAV). The Maragerman
Company may announce & suspension of redemption and such a measure shall
be taken fo protect the inferest of the Unit Holder(s} im the event of extraordrary
CIfCUME ances

Redempfion requests received on the day of the suspension may be rejecled or
would be redeemed at the redemption price on the firsl Dealing Cay after the
removal of the sUspension

CHigue System

in ihe svent redemplion requesis on any day exceed len percgnt (10%) of the
Units in imsue, the Management Company may invoke 3 queue syslem whereby
requests lar redemption shall be processed on a first come first senved basts for
up 1o ten percent (109} of the Unifs in ssue The Managemant Company shall
procead 10 g2l adequete assels of the Fund and! or arange borrowing a5 |
desmia fd in the besl Interest al he Holders and shall determins the Redemption
Price to be applied bo ihe redempbon requests basad on such actioh. Whers || is
modl practical o oeterning the  chionological rankimg of amy requests n
compangsn to dhers seceived on the same Buginess Day, such reguests shall
be processed on & proporbanal basis proporionate 1o the size of fhe requesis:
The redemplion requests in axcess of lea gercant {10%) of the Units 0 saese will
be carried over to the nexl Business Day. However, il the carmied cver requests
and the freah requests recelved on the next Subscription Day sill exceeds ten
parcen (10%}] of tho Linits in issue, these shall once again be fresled on first-
come-firsl-seryed basis and the procass for genseraling (lquididy and delesmining
fhe Redemplion Price shall be repeated &nd such procedure shall conteue Hi
such fima the outstanding redempboen reguesis come down to & laval babow len
percant {109%} of the Unils then in issue

Buspension of Freeh Issue of Units

R T
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fresnh Limite Trfek Sircymeiancas may includs Vil Maglatrasd. ‘B
; L [ e
i The siyatibn referred in Clause 13.2 or 18 of this Deed;
B A Wm""‘ 1owehueh i pol possible o ewvest the amount received
[ .-|-:'r1'|i1'|-hrruu ca gf fragh wnils ofF

b | Ay olitar aibgation in which issuance ol freh units i3, N Managemean
"Copipmy s aapinka against the interebls of the existing/remaining unit
FialgieiTm—

L]

il

13 5 2 Such sURpERAREH -|-'|.:|-,| howewsd nol affect existeg subscribers for the ssue of
bioran or caif diyicdend units an a mesult of profil distnbution The Managemant
Company shall announce the defails of exemplions at the time a suspension of
fresh msus o announced The Management Company shall immedataly notify
fha SECP and Trustes o issuance of Unils is suspanded and shall also have the
fact puttiphed immedisioly following such decision, in the newspapers in which
the Fund's prces are mormally published

1353 In cage of suspehsion of redemption of wiils dus to extracrdinany cinumstancea
Ihe issuance of Units shall also be kept suspendad unfil and unless redempbon
of Llmits is resumead

1354 Invesiment applicalions recelved on the day of suspension will not be processed
and the amount recened shall be rejurmed to (ke investor.

14, Fees and Charges
141 Remuneration of the Management Company and lts Agents

14.1.1 The Managemeant Company shall be entiied to prescribe and receive maximum
remuneration up 1o the maximum cale of remuneration permitied under he
Regulatans and direchves isaued thareunder

14 1.2 The emuneradicn shall begin 1o scciue frorm atart of the Subscriplion Pariod

14.1.3 Such remuneration shall ba paid 1o the Management Company in armears within
tharty (30} Business Days after the end of each calendar rranth,

141 & In consideration of the foregoing and save as aforesaid the Management
Comgpany shall be respensible for the payment of all expenses incurred by the
Managemen! Company from tme to time in connection with its responsibdites as
Management Company of the Trust The Managernent Company shall not make
any charge against the Unit Holder{s] or against the Trust Property or against the
Distribugion Account for s senices or for ke expenses, axcepl such expenses as
gre expressly authorzed under (he provisions of the Reguladions and direstives
issued there under and this Deed to be payable oul of Trust Property

14 1.5 The Managerment Company shal bear all expenddfures in respect of its
gecrefanial and office space and professional managemant, including - all
accounting and admimestrative seérvices provided in accordance with the
prowisions of this Deed

14,16 Any increase in the rermunaration of the Management Company agreed 1o by the
Trusles and approved by the Commission skall require ninaty days prior nofice to
the unit holdars Howewer, any decrease n remuneration of the Managemen
Company shall nod reguive such notice

14,2 Remunoration of Trustee and [ts Agents

determined in accardance with Anneass "C° The remuneraticn shall begin 1o

f4.2.1 The Trusies shal by entitied 1o a monihly remunerabon out of the Trust Property i ;
acorus from stan of the Subsctiplian Period

1422 Such remuneralion shall be paid to the Trustee in arears within thidy [30)
Business Cays sfier the and of sach dElendar monih.

14.2.3 In consideralion of the foregoing and save as aloresaid fhe LHmEE.
responsinle for the payment of all expenses ingumed by the Trdsd ]
time in connection wilh its duties tee of

$2
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make any charge gganst the Hokders or agamast the Trust Property or agamst tha "7 M,
Distribution * Atcount Jor heir senices or for their expenses, except such
E:-:pgclpse_l'as are @ pr'ae.gly authorzed fo be pald oul of tha Trust Property under
the provisions gi‘lﬁ%‘ Ftagiﬁ'atlnns and the Constdulive Documents,
(5 S
14.2.4 narease in tha urieration of the Trusiee agreed to by the Mansgement

gﬂ?ﬂ?:i;‘y & -re-q'umha' approval of the Commession However, any decrease

1 rerrRrRs e Bl thE Trustee shall not requite such approval

s, -

14.3 Fu-mﬁtﬁn Cost andriis Treatmaont

1411 All expensas incurred in connection with the incorporation, establishment and
registration of the Fund (fermation cost) as per Regulations, s.hall_ be
reimbursable by the Fund to the Management Company gubject {o audit of
expenses. The said costs shall be amorized ower a penad of not less than fve
years or within maturity date of the fund if il has life of less than five years.

1432 The Formation Cost shal be reporied by tha Management Company to the
SECF and the Trusiee giving their break-up under saparate heads, 43 500N a3
the distnbadion of the Links is complebed

14.3.3 Formation Cost shall be charged to the allocation planis) launched al the time of
the Fund Laurch, as per the Plans relative AUM size to that of the total Funds
AUM and shaell nol excsed such limits s specified in the Reguialions or
drectives issued thersundsr

144 Other Costs and Expenses to be Charged to and Borne by the Trust
All other cosls and expenses specilied in the Regulations and directives issusd
there under shall be charged to and borne by the Trest and shall be specified in
tha Offering Diocument

18, Determination of Distributable Profits

151 The Management Company on behelf of the Schemea shall, for every al:_c:u.u‘mng
year, distribute by way of dividend o the unit holders not kess then ninety per
cant of the accounting income of the Scheme received or derivad from sources
oiher than capital gains as reduced by such expensss &g are chargeable to the
Seherme under these Regulatlions.

Explanation - For the purposs of thes Clause the expression "accounting incoms”
means income calculated in accordance with the requirements of Inlermational
Accounting Standards (IAS) as are nolified under the Companies Ordinance,
1664, the Regulations and the directives issued by the SECP, Wharewer ihe
requirements of Reguiations or the directives wsued by SECP differ with the
requirament of 145 the Regulations and the sald directives shall prevad

The Managemen Company may akso announce interm dividend subjact fo
requirements of Regulaticns, circukar and direciives

152  Oui of the amount delermined for the purpose of distributable come in respact
of esch Hodder withholding tax, Zakat or ofher stabulory levies, as may be

applicakde to the relevant Holder shall be deducled before distribulon for the
relevant Holder

15,3 The Management Company may decide to distibute in the iMerast of the
Holders, wholly or in part the distributable profits in the form of a dividand. which
would comprise bonus! or cash dividend units of the scheme, The bonus/ or cash
dividend units would rank par passu as to ther rights in the Net Assais, %
earnings, and receipt of dividend and distribulion with the existing Linis from the
date of issue of these bonuel or cash dividend units.

154 Before making any payment in respect of a Linit, the Trustee or the Management 3
Company may make such deduclions as may be pasmeed by law In respect of
any Zakat, Income or other ta=es, charges or assagk pifateoever and issue

1o the Holder the certiicate in respect of such dedir
orin a form approved or acquired b

. Vi
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16. Change of the Managermant Company 0 g {f}t‘ L

161 The SECB Way. eithey ab s own or on the recommendation of the Truslee'dr Sag .,
Unit Holders repe ng such percentage of the total Units in issue for the time " s
being | # [mag Hoe pragtacet by the Reguiations, remove the Management
-:u-nq§|[['_'.-||n HaEh Manmer and on the occurrence of such circumSLanceEs a8 AN
DrEE-:H“tIh'EI"'un erthe Regulations

162 The Commissionshdl appoint another assel management company as the

managemmant Sompamy-for the Schema actording 1o the provisions of this Dead
and the Ries andiRedblations.

W
M,‘F

163 The Management Company may voluntarily retire at any lime with ihe prior
willlen conaant of the Commission and al least ninely (80 days prior notice {o
thie Trustes and the Linit Holders

164 Upan a new management campany being appointed the Management Company
will take immediate steps to hand over all the documents and records pertaneng
ta the Trust to the new management compary and shall pay all sums due 1o the
Trustes. The Manapgermenl Company shall have the righl to receive is
remuneration up to the effective date of remeval or retinement.

1645 Upeon s appointment the new mansgement company shall exercise all the
powers and enjoy all the nghtes and shall be subject 1o all duties and obligations
of the managemenl company hereunder as fully as though such new
manageament company had grginally been a parly herebs,

186 Funhermore, the Truslee may mmedialely in case of retrament, removel or
canceliation of license of Managemert Company appoint suditors with the
consent of the Commission from amongst the panel of auditors designated as "A°
Category by State Bank of Pokistan for the sudd of financial institulions. Tha
Trustes shall ensure that accounts of the Fund Hil the day of the appainiment of
the new managenmsn: company are audiled oy such Suditar,

16,7  The audfors g0 epponied shall be other than the existing auditors of the Fund,
tha Managnmanf I:-::-rnp:m:ll arid Ihe Trushes

168 The audiors shall have the same scope 88 that for the annual audit, or such
ather enhanced scope as may be speciled by the Trustes or Commisaian,

169 The audit repod for the swadit shal be subrmitted by the auditors to the Trusbes not
l&tar than t'u'ng.- {30 Business Dayg rom their appoinmen. A 0y of the repoft
shall aso be provided 1o the Commisseon, Management Company and the new
managamernt Company

16,10 The costs of such audil shall ke bome by the Fund:

17. Change of Trustes

171 The Trustes may, subject 1o the prioe approval of the Commission, retire from his
office on appointrment of & new trustee Bnd the refiremeant shall take affect at the
sarme fims &5 the e nustes is appointed wilh the approval of the Cammission

or from the dafe of assumption of Trust Property of the Scheme by the mawly
appoinbad frustes, whichever i later,

172 In crcumstances whare the Comrmessan (g of the oginion that Trustee has besn
in Wickaion of the Regulations or this Trust Deed or found guilty of miscondwct or

Faded to discherge is obligations under the Regulafions, it may remove the -
Trustas after giving & opparunily of being heard, g ;]

173 The Management Company may, gwing cogent reasons, apphy 1o the
Commigsion for change of the Trustes by simultansously proposing appointment
of a new rusiee. & mew Inisles stall be appointed when the Comenission &
salisfied with the circumstances and ressans for the change and accords
approval for Bppoatment of sich a new trishes

174 Upon the agpaintment of a new trusiee the Tristas shall immediatety hand aver
gl the documents and raconds to (e FtdMeie-e and shal fransler ai the T
Progerty and any amount fesd in ank ;—'ﬂ.‘f'f" B 10 1he new trushse

‘Ill'l
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. The Trustes o
make payments fo the raw trustes of all sums due fram the Trusies S Ronis :
!;_m" I'Tﬂ'-“ﬂ ihe right to receive is remuneration up b the offecthe date of (5., rl:u_" he.”

ramiowsd or mvliree

175 The new fustee shal ekergise al the powers and enjay all the rights and shall ba
subjectis all p¢-And obligations of the Trustee haraunder as fully as though

b v ruite ad@rigially been o party horeto
BLIC ¥ hau?j

3 -l'lt_ﬂf-l;ifuﬂrl'r may mmmediately In case of reliramant or removal of
Trusted augitors with the consenl of the Commission from amongst the
panel-a sithMers deskfatod as A" Category by State Bank of Pakistan for the
audll of finghoid imelifubions. The Mansgement Compary shall snswuhe thal
accaunis of tha-Fond §ill e day of the appointment of the new trustes are
pudiied by guch Auddor

i76 Thaka

177 The sudiods 5o appointed shall be other than the existing auditors of the Fund,
the Management Compary and he Trusles

17.8  The auditors shall have lhe scope as may be specified by the Management
C-nmﬂm'l'.r af Commission

T2 The audt reporl for the audit shall be submited by the awdiors to the
Management Company nol later than thiy (30) Busingss Days from . their
appaintment. A copy of the repor shall alss be provided fo the Commizsian, the
Trustes and the faw rusles.

1710 The cosis of such audit shall be barme by the Fund,
18. Termination, Winding Up, Revocatian and Liquidation of the Scheme

181 The Managemen Company subject bo regulalory approval, may announcs
winding up of the Trust in the event redemplion requests buwddd wp to a level
where the Managemsant Company @ of the view that the disposal of the Trust
Property fo meet such redempbions woukl jeoparcze the interesiz of the
remareng Unit Hobder(s) and that it would be in the best intarest of afl the Uni
Holder{s) thal the Trust be swwaund up

18.2  Insuchan svenl, e Quaus System, i elresdy inwoked. shall caase to exat and
a% Unit Holders shall be paid after selling the asséts under the scheme and
determining the fnal Redemplion Price bieing offered under this Scheme

183 The Trusi may a%sa he lerminated’ revoked on the grounds gren in the Rules
and Reguigtions and the Ofering Document,

18.4 Afer terminalion / revocation, bouwidstion proceeds shall be distributed, among
the unit holders in proportion 19 the number of units held by them, in accordance
with the procedures ed down in Regulations

18.  Liquidation of Allscation Plan|s)

19.1  The Trustee on the recommendalion of the Managemen Company shall from
time fo lime disinbute 12 the Unit Holders pro raia o the member of Uinids of the
Allocation Plan held by them respectively all net cash proceeds derived from the
realization of the Trust Property unges the respective Allocatisn Plans aller
repayment af following espensss

) Repayment of any financing afected by the Trust of that paricular
Aliocation Plan togather with any profit remaming unpaid.

b Retention of such sums as considered or apprehended by the
Managernent Company for afl costs, charges, expenses, claims and demands,

Trustee shall however not be kable if the sale praceeds of the Investments fall shord of
the nd}uﬂlll!;'rlema I];‘r it'l?r;.'l? and 18.1 b above. However, If there is any surplus oul of the
$um 50 refained by tustes, the sama shall be di led pro-rata armongst e Linit
hodders of the pertinent Allocation AT N : ;
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o h-éﬂ
20, Base Currency, o |y =

es ] ; » ..-- -r_l.u."llr.p'-.h'
SO (A 'v.-.n.'"E"J.EJ" o the Scheme shall be Pakstani Rupee; |t being clarified, ™ 9=
howsulr thafthe Authorzed Investments may be denominated in Pakistani

IFl.uper nr_-f;:g.,lb,!g!r.l',ﬁ applicable law) any other Foreign Currency,

! ] L d
1. Modifica n'i:r:ﬂ_h;_'nf_;t Daod

211 In'¢ase the amendments are proposed in the fundamental abiribute of the
cmstﬁim' Dogament of an open end scheme mcluding category of schama,
imvisstment ctsective and policy, Increase in management fee and increass in back-
end load, the asset managemend company must give al keast ninety days prior notice
to Unit Hokders aboul the peoposed change and the Unit Holdars shall B given an
aption to exit at the applicable Met Asset Yalue wilhout charge of any Load

21.2  The Trusies and the Manasgemeal Campany acting together shall ba enfitied by a
Supplemantal Deed fo modify, alter o add to the provisions of this Deed in such
manner and (o such axtent as they may consider expedient for any purpose,
subject to the prior approval of the SECP and subject to the condition that i does
ned prajudice the interests of und holders,

o * ]

13 I at any tme. any Clause af this Trust Deed |5, or becomes, m whole or In parg,
“egal mvakd or unenforceable under the aws of any applicabes jursdcton,
neither the legality. valdity and enforcesbility of the remaining Clawses of (his
Trust Deed, nor the legality, validity or enfarceabilsty of such Clause undar the
law of any other jurisdiction shall in any way be affected or impaired thereby,

22, Audit

The Managermen! Company shall sppoint sudilor in accordance with the
requerzments of the Reguiations and directions isseed thereundsr

23, Arbltration

In the event of any dEspules ansing ould of or in conneclion with this Trust Deed or
the Offering Documast between the Management Company on the one part and
the Trustes on the other part, incheding as o the respeciive rights and obdgations
of the parties hersto. as well a5 those redating to the interpretation of the terms
and conditions of thes Trust Deed and the Offeriyg Document of the Unil Trust,
the same shall be referred fo arbitration by iwo arbirators, one to be appointed
by the Management Company amd the other to be appointad by the Trustes. In
the event of lack of congsnsus betwesn the two arbitrators, the matter shall be
referresd 19 an umpire, o be s=lected by the bwe  arbitatore  befors
pommencement of the reference. The unanimous decision of both the arbdrators
or the decision of the ummpsre, a3 the cass may be, shall be final and binding upon
boih the partes hereto. The arbitrators and the umpire shall be selacted from
amongst refired judges. sanior chartered accounianis, or senior lawyers, or
genior bankers or senior members of the Stock Exchange{s). The venus af tha
arbitration shall be Karachi or any ofher city in Pakistan as may be mutually
agreed, The arbdration shall be conducted in accordance with the Arbitration Act,
1840,

24 Confidentiality

Thie Trustee and the Management Company and every director or officer of the

Trustee and the Management Company who are in any way engaged in the

business of the Trust and all persona employed or engaged by the Trustee or the
Management Company in connection with the business of the Trust shall 7
observe sinct confidentiality in respect of all transactions of the Trust, its Holders 3

and all malless relabng thereto and shall not disclose any Infarmabon or ?'
decument which may come bo thesr knowledge or possession in the discharge of '-h.f
their duties exceqt when required to do so in the ordinary course of performance

of their duties or by faw or it compelled by any court of law or a compaben!
aulhorily E T

A

1
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daeipshre d Yo e W gasem
284 Apy piflod peglilied e e s apen (he Finlclng abul B dlsmmad (0 fovs baan
dhily given f gefi-by oMy counier, mmall or any olher algchionic madiuem or lefl al
his mkcens B AppBanig in e Roegisier Ay notion so served by posticounar/amal
ar ot dladahle msansghall is desivied bo have been served on e doy following
thal an whish thig (WY -|..q.n.!|ln|;| fle wanrii i powisdiiend by oourier, by emall of
aiiver hisch 1Il'.|ﬂ..ﬂ!rl"1lﬂ-$l rudilving confirmation of recespl of such amall or ather
electioni it e by ||||4|'5|,||,'h mipivion, 1L ahall be sulficsen) b peovs ] sush
iter wibk ooty nddnebsed, dtgiiped (F eouked) snd posiedisent by courler. The
p.u.mgﬁ:l Eprngany shall dvedine any such notice in @ newspoped widaly
b e S, M LY
% [ | it ¥
757 Servics ol a elioe el docuinenl on any one of several inl Holdeds shall be
doemed aMaciie gervics om le aller poind Foldans,

]
o
[~ ]

Any notice or decument senl by post to or lofl o the registered address of a

Halder shall nobwithatanding that such Holder be than déad of bankruptingolven

and whather or nal the Trustee of the Management Company have nolice of his

death or bankruptey b doemad 1o have baen duly sonsed and such service shall

b deemed a suliclent service on o porsons inforesied (whather [ointly with or
- a3 clalming rough or under lim) in the Unils goncemed

254 A copy of ihis Trust Desd ard of any Supplementasl Deed sholl be mads availabio
for inspection ot ihe respoclive Haad Offices of ihe Trusles and tha Management
Company af all imes during usual siness hows and shall be supplied by the
Management Company b any person on application al a charge of Re 1000
(Rupees Ome Hundred) per copy or al such rate as detarmined from bme Lo ime
by the Management Company,

26. Definitions

Uniess the context requires otherwiss he following words or xpresesons Wien
used i this Trusl Desd shall have the meaning respeciively assignad to fem

261 “Accouniing Dale™ means the thetieth day of June im each year and any mlanm
date on which the financial slatoments of ke Trust are drawn up. Provided thal the
Kanagement Company may, under infimation to the Trusies altér oblaining approyal
friofm fthe relevant competent suihonty may change such data to any other date and
guch change shall b intimatad 1o the Commission.

262 “Accounting Period" means a penod ending on and inclhiding an Accounting
Diate and commencing (in case of the firsl $ech perlod) on the date on which the
Trust Property is first paid or transfermed to the Trustes and (in any other cass)
Traen the nest day of the precading Accounting Perod

553 ipllgeation Plans)" mean|s) approved allocation planis) offered under
the Seheme. Each Allocatan Plan shall invest only in panmissibe assel classas
andior ciher instrumenis as approved by the Commiseion, Detals of the
Allocaticn Planis) shall be disclased in the Offering Document of the Scheme:

224 “Annual Accounting Period" or "Financlal Year” means the penod
commence on 180 July and shall end an 30th June of the succeeding caendar
year (Deleta § not wsed or substitutakbbes)

285 “Asset Management Company” means an asset management company as
dafined in the Rulas and Regulations.

266 “Auditor" means the Auditor of the Trust appointed by the Management
Company, with he sonsent of the Trustes, as per the Regulations,

267 “Authorized Branches" maans lhose banches of Disfribafors which g
gliowed by the Management Gompany fo deal in Urits of the Funds managed by
the Management Company

6.8 “Auwtherized Investmants” means. any investment
the Commizzsion bul does nof mclude _nesk g
Cffering Decuments from Lima b i)
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266 “Back-end Load {Deferred Sales Load)" means charges deducted from the
Mei Assel Value in determining the Redemption Price; peovided however {hat
diferent levels of Back-end Load may be applied to different classes of units, but
unithalders within“&; clage -shal be charged same lave of back-end kead as
disciosad in the GHfering Doturment.
Lot ; ""-\.- =
2610 “Bank’ 'maans |n31¢gl|.331.;5:."|_:l;mu1ﬂ|ng banking services under the Banking
Companies Dedindfel 1052, orlany other regulation in forca for the time being =
Pakistan, or! # (operating fbutsitie Pakistan, under the Banking taws of the
jurisdiclion gfits _npﬁ{fghqf_l-ﬁmaa:ﬁa Pakistan
_.I:.-._ ..l

2811 "Bank Acmumn"'_“;ﬁﬁ'_a'ﬁa thtse account(s) opened and maintained for the Trust
by tha Trustes at E&ﬁ'ﬁf—q:ngﬁmal ownerships in which shall vest in the Unit
Holder{z) =

73 17 “Businesa Day" means any day on which scheduled banks and the
Management Company is open for business in Pakistan

2613 “Capital Preservation (Principal Preservation may be used
interchangeably)" means the investment strategy of the fund is such that the net
realizable value of investment should not fall below the inilal investment value if the
unils of the Allocation Plan(s) are hald Ul the maturily or perpetual of the respective
Allocation Plan as defined under mvestment policy of the respactive Allocaton Plans
if the Orffering Cocurmend of the Fund

2614 “Certificate” means the definitive certificate acknowledging the numbar of Lints
registerad in the name of the Unil Holder issued al the reguast of the Unit Holder

pursuant 1a tha provisions of this Trest Deed.

2615 “Constitutive Documents” means the Trust Deed or swsh olher docurments as
diefined in the Regulalions

26.16 "Contingent Load™ means Losd payable by the Uns Holder on
regemption and at actual basis as specibed in the Offering Doecument of the Fund

Any Contingent Load received will form part of the Trust Property.

2617 “Custodizn™ means 3 Bank, a Depasitory or an Investment Finance Company
eenzed undar the Regulations, which may be appointed by the Trustes wilh [he
consent of the Management Camgany o hoid and protect the Trest Property or
any par thereof as custedian on beha¥ of the Trustes; and shall Blso include the
Trusies gt i i provides custodial servicas for the Fund,

2618 “Cut Off Timings™ frieans day time for dealing n Units of the Fund. The Details
af Cut-off Time will be prescribed in Dffering Docurment of the Flnd

2619 *Dealing Day™ means thal Business Day on which Unile will be available for
dealing {purchase, redemption, transier, switching etc.). The cut-off timings for
issuance, redemption, and convergion e of units of 1he Scheme will be as
defined in the Offering Decuments on al Dealing Days. Provided that the
Managemesnt Company may with the prior written consent of the Truslee and
ugan giving nol less than seven days’ nolice i a wedely drcutated newspager in
Pakistan declare any parlicular Business Day(s) not to ba a Dealing Day(s).

2620 “Distribution Account” means the Bank Agccount (which may be a curent,
gaving or deposi accound) maintained by the Trustes with a Bank as dracted by

the Managemant Company in which fhe amount required for distribution of =
income bo the Unit Howderds) may ba transferred. Interest, incoms or profit, i any, /
including those accrumg en unclaimed dividends, in thie account shall be ;-I'l

{ranafarrad o the main accaunt of the Fund from tima to time, as part of the Trust
Propery for the banedit of e Linit Haldar(s),

2621 “Distributor | Distribution Company™ means a company! firm appomted by
the Managemant Comgany under intimation to the Trustee for perfarming any of
all of the Diztribution Functions and shall also include the Management Comparny
fessd, if it perfarms the Cistribubion Furcton

2622 =Duties and Charges” means in relafion to

all stamp and other dutes : -f=~

Scanned by CamScanner



['rast Dipedd = UAL Special Sevings Fund [LISSE ) ':I:?
- D
'j‘.-ie'aé'._'_hngj ather dulies and charges in connection withothe, .

fpps. reqie wering u
rcrease O decreage of thé Trust Property or the crealion, lssue, sale, transfer..._. ::t'l"“'
|eue--n|'!i||;::1'_'r’ or 31 + of\lnits or the sate or purchase of Investment or in .
nespect of theJ595e" frgnstér, chnceflation or replacemant of a Certificate or

atharwise whiklimay Hak bdodere of may be paysble in respect of or pnor to-of

upon the, aecagtmniel sy jon or dealing i respect of which such dubes

and chafges arg payable, St do not inclide the remuneration payable 1o the

Destrigadion’ Company o #ny’ commission payable to agents on sales and

redermption ¢f Wnils or-wfy.gommission charges or costs which may have been

tekan info atcounk in ascarfaining the Net Assal Value

2873 “Exit Charges™ means contingenl load, back-snd load and any other

charges at may be applied by Management Company and defined in the
Cfitening Document af the Furd

2624 “Financial institution” caries the same meaning as defined under the
Companies Ordinance 1584

2625 “Formation Cost" means preliminary expenses relating to regulatory and
registration fees of Ihe Scheme, flolation expenses of the Schems SXpensss
relating to suthorization of the Schema, exsculion and regisiration of the
Constitulve Documents, kegal costs, prinfing, circulation and publication of the
Ofiering  Documenl, annoumcemants descrbing the Scheme and al other

o eapensas incurred untd the end of the Pre-1PO Period.

2526 “Force Majeure” means any oesurrence of crcumstance or elemant which
delays or prevenis perfarmance of ary of the teems and condibions of this Dead
ar any obigations of the Menagemeant Company or the Truslee and shall inchude
but not imited 19 any cecumsiance or element thet cannot be reasonably
controlled, predicted, avoided or ovencome by sny party heralo and which occurs
after the axecution of this Deed and makes he perlarmance of the Dead inwhole
of i part impossible or impracticable or delays the performance, inchebng bl
not flimited t0 any sibuation where performance s impossible  withowt
unreasonable expendiure, Such circomstances inclede but are nod limded 1o
floods, fires, droughts, typhoons, earthquakes and other acls of God and olhar
ungvalidable or unprediclakle slaments tayond reasonabie contral, SUch 3 war
(deciared or undeclared), imsurrection, civil war, acls of terroiam, accidents,
girikes. rots, turmall, civil commabion, any acl or omission of a gowermental
authority, failure of comprvunication systam, hacking of computer sysiam ang
frangmissions by unscrupulous persons, closure of slocx exchanges. banks o
financial institufions, frekzng of economic activiies and other macro-sconomic
factors, ste.

45 97  “Front-end Load® means the Sales Load which may be included in the Qffer
Price af the Units, as defined in Offering Docurnent.

2628  “Holder" or “Unit Holder" or "Investor" maans the investor for the tme being
entered in the Begister as owner of @ Unil including investors jointly so registered
persuant to the provisions of this Trusl Deed

26,79 “initial Price™ means the prce per U IjIJﬂI'IE the Pre-IPO & PO Pardad

datermined by the Management Company as menbonad in the Offering
Diocurment

2630 “Investment” means sny Authordzed Investment forming pant of the Trust
Property.

26831 “invesimeni Facliitatorsihdvisors/Sales Agents™ means an individual, firm,
corporabe or cther anlity appaintéd by the: Managemenl Company to idenkbify,
spfeil and assisl investors In investing in the Scheme. The Manageament
Company shall compensata the Investment Facidatars’Sales Agents

26.32 "Life of Plan" means duralion of e Plan, Fram the end day of the Subscription
Perod followsmg realization of all meestment procesds raiesd bl the cose of
Bytscngtion Period, the Lifa of the Plan may stan anyleme wilhin of na lalar than
saven (T) seven business days from the cloze of Salseription Pened

; ; :1'__ _.'.'i-"
26.33 "NAV of Allocation ;.E; (& rsippri e pertinert Allacatian Pid |l
19 A i J
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b 1. BT e Fhod mrrivad at by dividing the Net Asssls o
Flslllaﬁla?t ihe nlember af-k A g butstanding far such .ill-b#ﬂ.!_ ian Plan, The A
each Allbcation Piafisisllpe ganounced on each Dealing Day as per the direction Fogintrard
of the t,‘:f:mn"'ul‘sql.-:irﬂm';iﬁﬂelnm Uit ot Mprens

2634 "Net Assots u-!:.Ali-neul}nn Plan™ maans the excess of asset over fabilites of a
partinent Aliocation Plan being offered under the Fund, such excess belng compited

in the manner as spaciied under he Reguialions

26535 “MNet Assets”. in relstion to the Trusl, means the excess of assels over liahilifies
of the Scheme as calculated in accordance with the Regulations

26 35 “Met Asset Value™ or "NAV" means pet Unit value of the Trust arrived at by
awiding the Net Assels by tha number of Units outstanding

25 317 “Met Realizable Valug” means the proceeds paid b the Unit Holder at
compleben of Life of Plan o perpatual for the Allocabion Pian as defined under

investment policy of the respective Allocation Plans in the Offaring Document of the
Fund

26,38 “Ofer Price” of "Purchase Price” means the sum io be paid by imestoris) for
the purchase of one Und of the respectve Allocation Plan. Such price is fo be
determined in accordance with Clause 12.2 of {his Trust Desd,

26 32 “Offering Document™ means the prospectus or ofher dscument (ssued by the
Management Company with writtan consant of the Truslee and approved Dy the
Commission) which containg the investments and destribution policy, unig
struciureis) and all glber information in respect of the Unit Trust, 2% required by
tha Fules and Regulations and is circulsted to invile ofers by the public o invest
m the Schema, and Inchides any Supplermentary Offzring Documen|

2640 “On-fime" means transactions throwgh electronic data-interchange whether real
fime fransactions or otherwise, which may be fthrough the internet, inranel
nebaorks and the like.

2641 “Aet” means the Companiss Act 2017

20 427 “Par Value" means the face value of 3 Und e B% 100 or such athes amaound
determined by the Managerment Company from time to time and disclosed in the
CHfering Document of the Trust.

2643 "Redemption Price" maans the amount 1o be pasd [0 the relevant Unit Holdens)
upen redemption of that Unit, such emount to be determined pursuant to Clause
12.3 of this Trust Deed.

26.44 “Register” mears fhe Fegister of the Unil Holder(s) kepd pursuamt to the
Regulations and this Trust Deed

2645 “Registrar Functions” means the fanctions with regard 1o

gy maintaining the Regisler, including keeping 8 record of change of
addrassesiother particulars of the Unit Hokder(s),

bl issuing account statements ta the Unit Holderis),

¢l isswmng Certifcates,

dj canceling ald Cedificates on redemption or neplacament theseof;

2} processing of appscations for  fssus,  redemplicon, transfer  and

fransimissien af Umis, recording of piedges, llens and changes in the data
with regard to the Unst Holders)

fi I=suang and dsspalching of Certilicates;

g} Dispatehing income distribution warrants, and bank transfepRans
and distribading bonus’ ar cish divdand unils or gartly both ssalle
Units to Haolders on re-investment of divi ;

al
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h} Mainaining racord -of Benipledge/charge on unils, transfarswiching: of.
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26.45 "Regulations” mean thH-ae'pung Finance Companies and Notfied Entities
Reguiations, 2008 as amended from fime 1o ime

2647 “Rules" maan h-im-Ear]iclnj Fihance Companias (Establishment and Regulation)
Rufes. 2003 ar 3 amentded. Fom tima 15 time,

2848 “Sales Li;md;' mgis I.1'|:l|.|li'|:g1|i !:;,;;ld dedugted ol the fime of Invesiment or back-end lopd
chorged: al the time of fedeniption o Scheime. However, the |dad charnged upon
redenipion and which forms pant of the Sclieme clhall not classify ns sabes boad,

2645 “SECP" or "Commission" means Secunties and Exchange Commission of
Fakistan established under Securibes and Exwchange Commasion of Pakistan
Act 1887 and shall include §2 successor

26,20 "Stock Exchange” means a public company that is Bcansed by the Commissicn
a3 a secunty exchangs under section 5 of Securities Act, 2015

25.31 Subscription Period™ means the period in which units are aMered for purchase
on prevailing NAV of the respective Allocation Plan as defined in Annexuse B of
the Cifering Diocument,

<852 “Supplemental Deed" means a deed supplemental to this Deed, execuled by
the Managememt Company and the Trustee, aller seaking approval of the SECP,
12 modify, add to, alter and amend or amend and restate the provisicns of this
De=d or any other Supplemental Deed in such manner and to such extant as
may be considered axpedient for all purpeses, which shall be consolidated, read
and construed fogethear with this Deed. I

26.53 "Supplementary Offering Document” means a document issued 1o modify,
add to, alter and amend, amend and restate or to make any cther amendment to
the CHfering Document in such manner and o such exient as conskdersd
expedient for all purposes by the Management Company, with the consent of the
Trustee, after seeking approval of the SECP, and the same shall be
consolidated, read and construed together with the Offering Document.”

2554 “Trangaction Costs" means the costs incurred of estimated by the
Management Company to cower the costs (such as, bul not restricied s,
brokerage, Trustes charges, taxes of levies on fransaclions, &1 ) related to the
mvesting or disinvesting activity of the Trust's partfolio, inter alia, necessqated by
creafion or cancellation of Unils or issuance or redemption of Units. which costs
mey be added to the MAV for delermining the Offer Price of Units of to be
deducied from the MAY in determining the Redemplion Price,

2655 “Trangler Agent” means a company including a Bank that the Management
Company shatl appoint for performing the registrar functions. Tha Managemant
Company may ilself perform the registrar funclion

26.56 “Trust” or “Unit Trust" or “Fund” or “UBL Special Savings Fund" or
"USSF" or "Scheme means the Unil Trust constituted by this Trust Deed for
continuous offers for sale of Unis of the Allocation Plans under the Trust

2B.57 “Trust Daed” or “Deed” means this trust deed executed between the
Managimm.-:mﬂpany and the Trustee along with all the exhibds appended
hereto, , and includes any Supplemental Deed .4

units of the perfinent Allecation Plan issued from time o tim i
and Charges, and after deducting thera from any amiuﬁeagﬁafﬁlgaﬁlm
includes Investment and all income, profit and other benefits ansing wharefrom and
all cash, bank balances and other assets and proparty of every description fram [he
fime being held or deemed to ba held upon trust by the Trustee for the benefit of the
s Uma Helderis) of the pertinent Allocation Flan, pursuani to this Deed, bul does nol
¢ vinchude any amount available for distribution in the Distribution Acceunt. Howaver,
Lontingent Load and any profit an the Distribudion Account of the Allocation Plane
"ahall also form part of the Fund Property of Allocation Plan

3 !
26.58 “Trust Property under Allocation Plan™ means the aggreqgate proceeds of all JS

-
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6,55 "Trust H‘['ﬁ‘p-prtr thu 'ﬁnhhm" meana the aggregate proceeds of alfUnils-af oo Beres
all Allgoatdn Hunli from lima to lime afer deducting Duties and Charges,

and ul'lar' detiucting % afy applicable Frontend Load and includes
Irvastmant and al ]nn:nmu -Piofit landjother benelis ariaing wherefram and all cash,

bank balances and’ otver ji ir.'r:l propery of evary descriplion from tha Eime

being hald or deamad ta behald upan trust by T Trustes for tha benofit of the Lini

Hodder(s] pursuant to Tis_Doed bl doss not include any amount available for
distribution In the Desfnibution Accounts of the Allocetion Plans  Howswer,
Confingend Load and any profil on the Desiribution Account of the Aflocation Plans

ahall also form pan of ihe Fund Propaty of the Sclieme

2680 “Unit" meanas one undivided shase in the Trust, and where e contesi so
indicates, a fraction (heneol,

2661 “Zakal” has the same meaning s n Zakal and Ushr Ordinance, 1980 (XM of
1980

Words and éxpressions used bul not defined herein shall have 1he meanings
assgned to tham in the Rules and Regulations. Waords imparling persons include
corporations, words importing the masculing gender include the femining gender,
words imporing singular include plural and words “written” of “in writing”
nchide printing. engraving, lithography or other means of visible reproductif
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REMUNERATION OF TRUSTEE AND ITS AGENT
Tt Bagieirarg
T ot g [ .
The trustee remuner#ion shall consist of reimbursement of acleal custodial expenses f
charges plus the following tantf

_'_"h_-l Axsrs | Tarift

{Rupees)
| Upig 1 Billion | 0.10% per annum of Mel Assels I ——
COwver 1 Bilion | Rs 1 millien plus 0.06% p.a. of Net Assets exceeding Rs. 1 billion_|

yﬁ% ﬁ/
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National Database and Registration Authority
| Fﬁesennih and Development l—

SCZJ.J Lol b

Ve GNLINE

XERII—LLA I LUNSYSTEM

Werification Date: December 13, 2017
Identity Card Mumbaear:
42301-1077910-3

1363187
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The Individual exists in the census database as 446 . father smm&m et tpt
Lol ﬂtmmaﬂdrﬂﬂ#.ﬂﬂlﬁu“b“ﬂjﬂﬂljdqﬁ uu_uu-i.dz;jar:l
date of birth "September 16, 1968"

Place of Birth el
Religian ISLAM
Mother ‘s Name 5l gl il
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Verisys,

Verification Date; September 11, 2018
Identity Card Mumber;
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Issue Date: (YY¥Y=-MM-DD)
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Consus 1998 Databace [ x]

Thers is no recard for this individual in the cansus database. Either no
census data was regisbered, or lacks necessary identity information that
could be used for linking the record with this individual
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',
(GBR FundManagers %L

Savings | Mutual Funds | Advisory

CSE E0B0aT

EXTRACTS FROM THE 113" BOARD OF DIRECTORS MEETING
DATED AUGUST 23, 2018

RESOLVED THAT UBL Fund Menagers 5 gutharized 1o leunch UBL Special Sawings Fund® {the “Fund’ or
USSR

FURTHER RESOLVED THAT UBL Fund Menaoers i aulhorized to lawach UEL Special Eavings = | (lhe
Flan’) under USSEF;

FURTHER RESOLVED THAT Ceniral Depository Company of Pakisian Lim#ad = haraby suthorized 10 actin
tha capacity of Trgstes for i Fund:

FURTHER RESOLVED THAT the benk accounts ane apgioved % be apered in the riame of the Fund or e
Flen for dey o day cperalions and for e pupose of Pre-1P0,

FURTHER RESOLVED THAT the appeoval is henaby given for ichnical isting of the Fund o the Fakcstan
Stock Exchange and Chisl Executive Officer, Chisf Financial Officer, Mead of Resall Sales™ Chief Business:
Cevalppmant OMicer be and hareby authorized jaintly (any bwo) 1o process Esﬁng-?a;’gpl-ﬁ'ﬂm and Takeal
necessary achons incidardal for the said listing: F ey i g

i i, - 7 I".r"l |
FURTHER RESOLVED THAT the bank accounts are apgaraved % be apened ln.mof'n:-me*ﬂ-’ms-i‘mteei _,1 |
UBL Bpacial Savings Fund® o "COC Trustes — USSF an “COC Trustes - UBL Spacial Savings Farh Prer — |1
IPC" ot "COC Trustas — USSF - Pre4PO" Tor pre (PO bank seoounis, kY '.\ L ._'.'.-_'-;', .
FURTHER RESOLVED THAT U bari acoounts are approved ¥ be apened i the, nameaf “COC Trisipe = "Ir
UBL Specis| Zavings Plan — | under COC Trustes — LVBL Special Savings Furd o0 "GO Tristes - GF-l
igder SOC Trustes - USSR and "COC Tretbes = UBL Specidl Savings Plan = | Linde? -;I:I_ﬁ"!_ﬁshqﬂl UBL
Special Savings Fund - Pre-PC" or "COC Trustes = USSP-| uncer COC Truslee - USSE-PrtfO K prerIPO
bk atootnl: ‘1

FURTHER RESOLVED THAT such bank actounts & IPS account &% the <ase may be and subject o
regulations, respeciive Offering Docwments and nlernal policks, @ne heeby spgroved © 08 opened wilh
Mafiona! Bank of Pakstan; Habib Bank Limiec: MCB Bams Limiled | Stendard Charered Bank [Pakistan);
United Bars Limied: Alied Bank Limied Askan Bank Limiled! Eank AlHahit Limitsd. Habib Melropalitan Bank
Limited; Sindh Bank Limibed: The Sank of Funjab; Bank Alaleh Limiled; Samba Bank Limited; Favsal Bank
Limited; Meszen Benk Limded; JS Sark Limiled, Sorari Bank Limited; Bank lslami Pakistan Limited; Dubai
Iglamic Bank Pedskan Limted; The Bank of Kiyber, Alerssa Bark (Faksten) Limited; First Wemen Bank
Limied: Sik Bank Limited; Summit Bank Umikd; Detdsche Bank AG; Criigenk M A, Khushai Bank Limied;
Telerar Mcrodngnoe Bank Limitad {farmary, Tameer Microfinance Bank Limited), Zars Taragiat SBank Limiad,
Finca Microfinance Benk and Industrial & Comenercial Bank of Ching and Bamic windaws of these banks;

FURTHER RESOLVED THAT We bank accounks apaned far Pre-IFC and [P -Collachon unsder the Find ar the
Plan & hareby apanoved 1o be cosed fofowing the sccassful completion of IPD;

o o8

! The fiareme of the fund may be sulgedt 15 csame by fe Managarett & appoed by SECP / =

UBEL Fund Maragers Limiced:

4™ Ficr, 5758 Bulicing, 8aaumdgnt Road, Cheil Lines. Xamchi Pekann
Tal {492 2V, 101-E25:-262 | Faxs80 T1] 3582270

Emal info@UStFundscom | Wabsts mwes UL com
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. Bo|
@ Fumnd Managers R

Savings  Mutual Funds  Advisory

Faf CRES AhedsT
Osled: August 31, 2018

FURTHER RESOLVED THAT fhe Soand, based on repressnialion from the Wzrsgemend, sccepls fhe
respanaibiity for e information condained In e Offering Document a5 being srcursle &l the dats of
pubbcation:

FURTHER RESOLVED THAT Chie! Exscutve Ofcar with gither of Chigf Financs Cfficer or Head of Rstal
Sales | Chisf Business Development Officer & hareby aulhonzed % sign fhe conafiutive doecument{s) and
anything comsined therein for end on behalf of UBL Fund Managers Limted; Manzgement Company of UBL
Special Savings Fund and complete ad the necessery corpocdie and legal formaltes o respact of the above
incioding but ned imited o Fing of aoplicafions{s) wilk SECP, ralabed account opaning 2nd clising of account,
or amy ar a2l ather corparate formalities, steps | maasures or ofher matiar in réspect of he above:

FURTHER RESOLVED THAT Trustes be and is hereby autnorized Io opan COS end (735 Ascounl Wil Ceniral
Ceposdony Company of Pakistan Limited (COCPL) in the rame of “COC Trustes — USL Bpecial Savings Flan -
| under SO Trusiee - UBL Specil Savings Fund” and o axecats and defver o COCPL all documents whith i
PRy regusra (R Ganneshian with the opening of COS & (PR Account

FURTHER RESOLVED THAT an enplication fa e made on benad of fre Fund or ihe Plen i al or any of the
broiers, 25 apprdved by the Baard for empaneimant, for apaning of Account #nd o ;e aforesaid purpase the
Betount Crening form including Tarms and Conditicns as set awt be execiutad cn bekall ot the Plan;

CERTIFIED TRUE COPY
@\

‘:HF‘ :___ — ~
S M ALY OSMAN fim's ?{J
ary Secretany [} .::'-_"'-‘- R
\""\-._ __-"'-I | 1 ::.'1. - b
Dated: August 31, 2018 T \eaeied
L *,\{ '

U381 Fund Managess Lim ted;

4" Floa, STSM Muilding, Hraumant Road Cvil Linst, Kamchd, Pakanan
Tl 1403 1] V1 -BIS300 | Faw (=82 31} 35622798

Eread feapUALFunds vorn | Velndie wiwia LELRUNROLCOM
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CSEx2017M64

Funwd Managers

Savings  Mutual Funds | Advisory

w30

Sub Poglatraed

Towe Hergeds

EXTRACTS OF RESOLUTION BY CIRCULATION PASSED BY THE BOARD OF
DIRECTORS ON MAY 30, 2018

RESOLVED that the apociniment al Mr Urnair Ahmid e Chief Financial Officer

of UBL Fund Managars
Limiled on ferms and condilion deermined by e Board with effect from June 1, 2016 be and & neretry
approved
CERTIFIED TRUE COPY
Fawar Sddiqui
Comgany Secretary

Uated: Decambaer 14 3117

= 1010
ﬂ.‘mj 0 |

LIBL Fund Maragars Limlted:

47 Floiw TS Butiding, Braumaons Moo, Civil "
Teb (a8 307 019-425-263 | Fa [+53 21} 3562258

Emnkmummiw

I'r.: ;;_l_iﬁ

3
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; Securitiiey and Exchangs Commission of Pakistan
! ; Specialized Companies Division

Policy. Regulation and Development Department

Licence Mo, AMOW/T] UBLFM/AMSS El5ianig lamabad, Jure 48 , 3016

LICENCE TD CARRY OUT
ASSET MANAGEMENT SERVICES
| AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the

renewal of Bcense 1o carry out Asset Management Services submitted by UBL Fund Managers

Limited undes rule 5 of the Mon-Banking Finance Companies [Establishment and Hegulation)]

Rutes. 2003 a: amended through SA.0,1 131011 2007, S50 271112000, S.R.0 5700)/2012 and 5.R.0

V3202005 (Ehe "Hubss™), and being satisfied that i would De in e nublic inferest 40 10 dao, in
[ exerCise of powers canferred by sub-rula (9 of e § of the Kules, hereby renaws e lieende of

UBL Fund Managers Limited ro cay out Asser Managemeni Sarvices sulgjec 10 the
[ conditions stated berein below or as may be prescribed or impased bereafter

(il  UBL Fund Managers Limited shall comply with the Companies Ordirance, 1984, tha
Rules,. ths I!El_'ll'l-Ed"'ukl!'l-iJ Finance Companiss and Notified Erviities Regulations, 2008 ias
amenced or repdaced) and ary directives. ciroulars, codes, notifications and guidelines
ERSLAECS Oy L L oaremiciaion!

.. . - -a A SEAY,
(i UBL Fund Managers Limited shall submit anmual, half yeafhy. qianedy or such other
reports as cpecified inthe applicabde laws and s I.-"-.'F f

[
P <. g
T .\"'.. F r: _-'._ "‘
i) This license 3 valid for a period of three years woel. June 0 5.-_:||'01E4_|_| _1I‘E|EB%r@ni:l'th:
every three years ad specified in the Rules || 5’ Ko T | e |
II' R Tl
. ™, \"-\—— -J_.:".:;‘-.:..# -. Jr =
1 — o e AP
\ e
1 .l.:_-_,- 1
L TR '.IEH- 3

1ziﬁ#ﬁuuu=m

Commissionar (SC0)
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LII

Licence No. AMOwW [/ 7

he Securities and ¢
renewal of oense ©
Limited under nuis
Buibes, 2003 35 ames
100NN 2OTE fthe

exefelis of powen

_ e
s |

Heginle "

L Wy
Securities and Exchange Commission of Pakistan

fpecialized Companies Diviskon
Palicy. Regulatian and Davelopment Departmaent

0 Fizons islamabad, july 15, 2016

LIS MLTA

LICEMCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NOM- BANKING FINANCE COMPANY

hange Commisyon of Paklitan having considered the applcation for e
iy gt Investment Adviory Services submitted by UBL Fund Mansgars
{ itse Won-Hanking Fnence Sompamies {Establishment and Reguiathon)
007, SA0 FFIAL2070, 5RO 502002 and 5HO

rf i i
1 & |

Euizs’ ), and being satated that nwould be in the pabiic intessst 0 0 do,

£

ke § of the Rules, hereby renews the licénse of UBL

Brred By sul-niig (5 of

Fund Managers Lirmed 1o carmy out Investmant Adwsnry Swrvices subject o the Condimons

viated heren balow

A1 UBL Fund RManagers Limited sha
Rizsles, the
AMEnchsd or
tesuad b the

1] UBL Fund Managers Limited hall subimat annaal, halt yesrly qu.]r:c-r'q,l or such othes
resors as soeified in the applicacse Ewe and e

o
This lieense 14 valied for a paood of theee year woed, July 15, ].lﬁﬁ_ahﬂ-;.aa;; :3@1-.{.1.;1!.-..4&; }
= i .

Sy TS Y

15 Ay be presor bed or impoied hergaler

comply with the Companies Ordinance, 1984, the
i |:i.-'|I'IHrF|I':| FiNENCE LamipEiEs and MNoulsd Entities, H.EI':IJJIE[IEH'EL 008 Tas
f amy directives, circulars, coaes, ratifications and guidelines

w5y | R
L L 1

mimisskcn

15 SEHEE d i the Modes 3

| ! [ h i
AR Sy |
II \I_-.. M ;
LYy ™ -
afar lakf
u'.;:-mnﬁss,lnne 50
"u. |
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT I

SECH

No. SCOAAMEW/ LB LM/ [ L2016

Plr, Fawaz Siddiqul
Company Secretary

[IBL Fund Managars Lomobed
4" Boar, STSM Bullding
Beaumont Road, Civil Limes
Karachi

Subject: Ezn_mul,ﬂ Llcemss to carry out tnvestmpnt Advisory Services-U8L Fund Managers

mite
Dear 5ir,

Please reter (o your application cated May 13, 3016 and fing enclosed Ferewath the Bcense to-cadmy
oyt Inyestment Ady ory Services a1 hoo-Banking Fimance Company in faver of UBL Fund Managen
Limmiled unger Rule & of the Non-Barking Fnence Companiss [Extablishment & Regulation] Ruday, i
2003 i

Kindly a-d:nnwh'_-t:gr reCEipt

=
Tﬂuﬂr'l lrulll.l.
T hﬁ“*{ 3 : ;
Lonkih Inayal t
{Creputy Direcir

|
o Butdng bnnan Ao, s s bbb, . I
PRRE OSRHA Fow N 20T |
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- o 52]

SECURITIES AND EXCHAMNGE COMPISSICN OF PAKISTAN Bt Bagbrbraed
SPECIALIZED COMPANIES DIVISION srnbnd Toanm Karnen
FOLICY, REGULATION AND DEVELOPMENT DEFARTMENT

S'E_I'.'.'F B .
Mo, SCOAMOW/UsSES S S Ja014 Dectober 15, 2018

Mr. Yasir Qadri

Chief Executies Office

AL Fund Manage:s Limited

a1l flagr, STSM Building, Beawmant foad,
Civil Limes, Karachi

Subject:  Principle approval for the registration of Trust Deed of UBL Special Savings Fund {US5F]

[rear Siv,

1 am directed te refer to the applications dated October 15, 2018, October 11, 2018, Ociaber 03, 2018
and September 27, 2018 whereby UBL Fund Managers Limited has submitted the draft trust deed of
the proposed UBL Special Savings Fund (the “Fund”) to be executed between UBL Fund BBNSEETS

Limited (the “Maragement Company”] and Central Depository Company of Pakistan Limited [the
Trustee”).

i this regard, the Securities and Exchange Commissian of Pakistan is pleased to convey the principle
approval for the registration of trust deed of proposed Fund enclosed with the. above referred
application under the Trusts Act, 1882 in terms of Regulation 44(3) of the Nen-Banking Finance
Companies and Motified Entities Regulations, 2008, The principle approval to the draft trust deee i
without prejudice 1o the conditions and the requiremants stipuiated in the license ssuad in favor of
the Management Company, the Non-Banking Finance Companies (Establishment & Regulation] Rules,
2003 and Hon-Banking Firance Comganies and Notified Entities Regustions 2008. Further action wil
be taken on recelot of duly registered copy of the trust dBt'dr-"""‘_'”"“\\
b F

Nours truly, ! Flisd .‘"!h_h A

o] P R ol 41 Y -
II"" ':'iff:l_ ‘ i ! K o= f :. - .::"-ull_'-" -':I 4]
"--._c L T AR N _r:. _:::'I.l;'
Zonish Inayal N omem e S
{Deputy Directar) 4 - .-: e W,
4=

Mr. lgleem-uz-Tarman

Aesistant General Manager

Trustes and Cuttedial Operations Wnii-1
COC House . 99-4, Block "R,

LML W5, Main Shabra-e-Faisal,
Karachi

FIE Bualtiog, boab e, Blur besa, lamssid,
EHRY saiAsgy-y . Fax Ha Bty
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4 = i Mo Ct}

%
. SECURITIES AND EXCHANGE COMMISSION OF FAKISTAN b T
CAECIALITED COMPANIES DIVISION i i
POLICY, REGULATION AND DEVELOPMENT DEFARTRMENT
LECP
No. SCOFAMOW/USST/ | 5 /2018 Detober 15, 2018
WAr. Yasir Qadr
Chief Executive DT

s, Furd Managers Limited
Ath Moor, STSM Building, Beaumant Road,
Civil Lines, Karach

Subject: Approval of Central Depasitory Campany of Pakistan Limited 55 Truelee | T of UBL Speciad
Savings Fund [LISSE}
Digar Sir,

| am directed to refer to tne applications dated October 15, 2058 and September 37, 1018 recaived
frigem UBL Fund Managers Limited and 1o convey the approval of Securities and Exchange Cammissian
of Pakistan for the appsintment of Cantrsl Depesitory Company of Pakistan Limited to act a3 Trustas
of the propesed UBL Specini Savings Fund in wrms of Regulation 33 of the Non-B nking Finance
Cormpanies and Natified Entitles Regutatiom, 2004,

Yoyurs ruly,
%
rrea |
C' ...'!.i r ""l".
Zonish Inzyat
|Depuby Dirgctos) I
F B
|'|l.r' v W Y
“ . T
| i g l|I :
Ly Wl JC I
L i Fopm
i S s .::,j
Lol el
|I||:I Il..-lw-ll.'_:l;’ L _..- _.:.'
oy L = ?/_
il
Ce:

M. igleom-uz-Zaman
AGM- Triuslies and Custodial Daerstiang Unlk-1,
COC Houss, 598, Main Shahra-g-Fasal, Karachi,

K hulm Fienmak e i, o Adda, |Ir:|-'-'|.i'|:|.:|-|1I
I, anpsy A, P M. gIoesn
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAM LIMITED

Hend Oificn
LEE Howse, @90, Block 8,
LML H S Muk Shakhis-a-Faisl,

Enracii = Tea006, Fakiskan,
Tel: {93-20) 1 1 1-112-200

Fau [p3-21) 34324000 - 28
. L’J‘ LIFIL: wewew ol prakistan, coem
el Mo i Email: ml'nwzd:p.:i::qm

r

wigbm Prmed 'J l
COTEC-S [T/ IR _*'LJ Ty .H.I.
Seplember 26, 200
M. Yashr Qadri
Chiel Executive CHTicer
LIBL Fand Managsrs Limated
4" Floor, STEM Building,

Beaumes Road, Civil Lines,
Kamachi

Dhear 5ir,
TRUSTEE CORZENT On DRAFT TrUST DEED OF UBL SFECIAL SAVINGS FURD

We have reviewed e enclesed drafl Trust Deed of UBL Spesial Savings Fund amd hereby
provide our consent far the same for onwerd submission to the Sccurities & Exclapge
Commizsion of Pakistan for their approval under ihe Noo-Banoking Finanes Gmnpmnnﬂ and
Nptifved Enatties Regalotions, 2008 [

Farthes, any chanpss inade subsequently m atiached docunsens will re

Looidng farward for o warm ond growing workiop relationship,

Yorizrs truly,

Iﬂt e

I'L Qgﬁf | e

. v
Igleem oz aman Khan Atigur Beh da

Assistam Creneral Mavager Head of Depariment
Trustes & Custodizl Services Trostee & Cusiodial Services
Ot M. Deizrun Lppyat Huii

Execitive DirectonHOD

Palicy Regulotion and Develepment Department
secarties & Exchange Commissson of Pakistan
Specialized Covopanies Divizion

WIC Building Jinnah Avenue, Blae Ares, Islnmubad
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Handl Cilfics:

) CEC Housa, #9-8, Bock
SMICHS, Maln 5hnhﬂ-e-FuI||L
Karachi '.|-um Pabisian,

o, Tt §93-25] 111-111-500
Fay; (02-21) 34326020 - 13
LML Wi celcpakistan.com
Ernall; wumﬂmm

CDCTRCE IWDHM2R20IE
September 26, 2018
Mr. Yasir Qadri

Chief Executive CHoer
UBL Fund Managers Limited

4" Floor, 5TSM Building WD Mo
Bieawrgnt Boad, Civil Lines, =] i
Karachi Suh Baglatrars

1 it L Naresis
Diear Sir.

CONSENT TO ACT AS TRUSTEE

We refer to your letier dated August 31, 2018 received on September 4,/2018 on the ceptioned
subjeet, we would like w ghow our sincere gratinede for prefarring (.'l:hl:rd"Dcpnsl.ﬂ:t C Comiparny
of Falastan Limited (CDC) a8 the Trustes for UBL Special Savings Fuid (USSF). Whi
the trast and confldence you have placed on us, we desire to baild a’lungsfelm
vou and hereby canfinm our willingness o act as Trustes of the ami.iqui

We look forward o provide you with the best possible service. 1.,1' "3 e
Yours truly, e
e KARAL
4"'". ' : :"-._:T"‘"

"..r’
Atlqur Rehman
Head of Trostee & Custodial Services

Scanned by CamScanner



ey Board of Revefiue, Sindh
Face Sheet

SR Oifice 5.2l Deed Typo Diec 101
Proparty Typa: i Arda

Property Details
l'llill it Talahas ! Town Deh/hren
Cormplete i I AN Computos
Bodh e 1 T AR [ 1 Hi MR ; .
1ad Party Datail: . !
S — S| S I T 4 =
3N Edd Saanic | i1- ild LA I

i gre Mainlwrs

Inid Farty Detail:

[ L I N T

0L FUND MAMAGERS LTD. theough YASLA QaDRI

Mo Morg Members

B ]

; 1 £
A TR
e .qu:.l‘#"- B

ol

b o
¥ Tr..AD Ho# B3] ADDste: 44-Jun-I04E
e L z
- : FI e e gl
ecoiiratian Fag £ L] - Advance g [

i

I Municipal®as

O Puni
' W
£

Scanned by CamScanner



PR T

A el o ampg

D wETSIE .
Ew T Ll k1T A e s @

]
L ] Ry (LIRS T S LR
) sl . i - an
L] - s g
- E - ey i T
Ea AT “_.._. .
r - K Fiod
Al i r LR ey

| A
IV AF e e

ﬂ_.ljﬂ Yl =4y ouh --..M,..\-._.w.

LT 4
b =me EL] e T
k Pl L — - R T ....n.. . 5

- B ||... o l-.l..ﬂ. o
| .m a T L R ed | ..?E.‘.."....rd_u n

afl !y

- A ......._.,.n._.l_

- L.
2\ A5
G A

o - T g - il
o y L e
-..". -
a o L}
g e i ! =
\ o
{ 7 . (" T a

4

=02 _§d-324

a¥ e

S UIAL L0 TOEDY " - - L5TEDE

e
U.l....m.... L
L L R

R L

v f

il

E-OTELE0T-0d 2p

i3

.

il

Scanned by CamScanner



{Treasery Auin K]

,
2 5
st Fal

: g et e Alrta 22
l-{:,j::;:hﬂ ik ‘-:;tfl::?f-l‘:i-"; %—{."-J{?
i s
CHALLAN NO. 12
TR 6 P

[Trmamiry (Wl Traanary)

(onuan o Tast ot o P Rafonel e Bt of
E I b Tl Ty s reenErnr

ppgp D Brrn. g

Ta e il -

ik ..'*Ele.,ﬂis T
oy T, Togmaba

Eignalars

|I I | i Drgarmmrd of Sen Treaawey |F3oy o

ot e s : :
LT | ] i f

i By wham o aiirnan of | Fasmmanes | fed | cw e

] o panon on | el ol suthe ey | Moot L
[nt Lo ] W w)
Frearory Il il

F;-'r. Mes=rar ]

il Saigraviion of Hhe offce
P Moy o D paid i

ariaig

wmﬂr‘dﬂﬂ-ﬁ 20

. ,Q._E,,-s.ir&ﬂﬂ'ﬁ Few |

Ty e i Ty b a6
| o i 18- Wil Wy Feegt
2l Btk I s

l e wirll Bupesa) J':_"'.

F |
Pacuiod ptyﬂﬁﬂ_fn =,

- P I'.!F ] I”:IHHEI
s N [EREH W P sy e

Ll LI
"

e W2

KARACHI » an

Scanned by CamScanner



Scanned by CamScanner



—
e e e e e e e ———

: FERRRTERTE IR mm | i i

& Mr— <=

[ T __.|r.'!
walih T LYol

Rupaes

oM OFFICE CITY TOURT AT YN Kareee
- - T P e B ) e
e ey g g e g g
C _ MeE7AC O L6,
i — g iy R
; Pl iy el ; _‘_-_.-::3-1 o — "‘,:.-u-'l
i o R W N L S )

] T T

S . e e -

- UBL FUND MANAGERS LIMITED _
: CHIEF EXECUTIVE'S POWER OF ATTORNEY.

- 1 ENOW ALL MEN hy these prosemsis i UL fumd ?-1.II.J;:;L'.|!I-LII.:'_|'|'.-_\.IJ. i T "_"','-' i
Managenwem Compuny Inosporatod wiler |."=|":.:IIIIIF|JIIiI.'b-':.:'IJ..II:III-\.-\.:'-l_'?H_-‘!I|tiFI:l_J-|IH'. Iy ’
s regisivrned iiice ag 4% Fluar, 5T3M Flailding, Branman Hoad, Civil $mEs .lh]ﬂ' L:._,,.--"‘, e
akisgan. atimg jidnl Iyi:‘l"ul: it it Crircctors {4 ) Me. Sharpeet Shahid 540 Shiesikh '~'.||,.|-|.: P
Sardar, hollng CNIE RO A2101-6354145.3 & (2] Mr Syed Vanukh Peeem 595

= Muhamemad  Aucem, hoklknp CRNIC B A2301 08521615 [hepzinudlc Ll -:li,-._ o

“Company ™) der hercky momknale comslinse gl appoing M, - Yasle Q_f_l.m;h- L kT e
Subsesmitnad A e Dl as d Chic? Executive of the Company {berviadiib roastbial i

g “hiiorey ™) wikh effeet feome April 6, 2008 e b (be true sild G ol Avocy of Mol -
Cumpany. A oy Ii"r [ |bl
1 .-
Joiptly ogcther wich ghe | ead i Rl Sabes or e Chick Fanancexd CRILics T '|-|| |'|| h IF ..,L."u

Limpany . arwd o oy o ges! on heliall of te Comipamy g i, eoe0ile, ideniiel ..-:I..p_‘"f :I'UI’TT.-'"'
perrarm abl or gy o e lolkwing avis; deeds, musers and iivises sl J||_..: |-__-__‘,,J_’; _l'\‘#_":_;’.//
plina gl any ting or jmer cliber porsonally or choogds sach delepalion Croen gimi b '

Limee, tiad alvways wabjocl 13 such palicy paraineoers as b Boand ol Dieccvess il b

Compargy may decide from vmae o bme and subpect ue die San Hank ey ey

r.""'"i"‘""" Huks 0 (=8 RFC Rubes™ ) ond Prodeniial Begalation X X1 ae prscribuad

Iy e ane Bank of FPakistn

Comiid, S .;l"":f.:'

Scanned by CamScanner



490013 N ATR VR HL R B LT e

Fral GENRDT | '_-,'I-.ull".r-f' ?.”'.E I|'F1|'|":|.'.|-.:-_-- .H.j.-.- 4 .I;.'H’7

NN B4

5 '!.ﬂ:.' ' e IR L{E' =
o R {?; < F ﬂ!.'l. o -
lt_\‘-_; _ R o T
i At e

¥
-

LT = |
Piviarry ann the busine s of dhe Compsdy in Fakisfin as dclined ri| 1l !‘-.|L|:!|
Hubes i any wmendremts therelo or subs g ipn thereal, and wilhi prcjudics
1 suech puencTaldlly, o spoksd, remove, ;._-r||;-|-_-.: and rmurcrals, {llhiﬁﬂl'i.!lh
inmiecs, alvnirs, I"':'_i'\-rl.u %, dlisiribaiprs, "'.'“iﬁ‘ﬁ g, hookers) comnsgltse
resanch analys), empdoyes and siadi iniliading the |enl Thanagirs an HTUGIEE
rest; dmd [orm drusts and agencics Tue appoindisem of inistees sl

Custnding N invcxlitents and fund STUHHBCTHCT, kT alerehic wller, s
e, reparchise, eocaskment und supervision of the wnlts and mutial (unds
vrideoles amd pelbeanes and e the oversdl Y CRImIeT, W e am, s

Ginguemie i I:'l|||.||-||.. il il ila Vunds. i iy il ull i |."|"||i_'- .|I.'l.| r-\.'||'JI'\- i1

Alalnif el SUpTyisim and mlminsirstive {inons arkl beack s ETTTETTE
nereting. o pegordine witk the prevailing lws: tukes anmd regalithims =
Fakisii, ared 1o remonerane sl truseees; cisjisdines md ks, lund | TTTHTITURS
] puiiny el fiked remi

Falbiim o o fhe baiis o percenlages o onherwise unid
o sch dermns and ecindaion s e EHrsctins iy Alecia i amil T lirky i
lallowing Torms af bas s

EH Ty eificcting, mistano, gessasio g, imbstwriling,  panicipsing asd
managing asd currying out wl oy issuc, puibles or povile, CRscrmmery
Mundcipsl ne aiber lisme or af sharus, ik cehiiures, dulsniwies stock o
PRI Securivley of any eenpany Cipuraliin ar misociilion ad ile lending i
Wenibiy lor the Purpase ol sny such s,

-

T, Sk

ﬁ'f . Canid, Klice # 3

fy :':' b

e ,

| PR S . L B
\ L

#

-

e I..-_:; ,—-"

Scanned by CamScanner



LR R 1R B LI TT A 1

'}

SIHANDAR "WRAR STAMP VENDOR
irroe Mg G bl i s

5 4 : 05 MAR 2p1g (RUPEES O 72072410 ORLY]
: . s
AL SHER AL ; /

i I ) 3 i -
¥ ¢ s " e o %
;
o 2 v I.'I
n oy E
5. s o
: i
] Umideriaking and cxavunimy irusis
cl Selling, dmprovieg, managging, develaping. exchanpbng boasing Mg oy

dispuicing wl r susming, ko sooount, of ollwerwise dealisg with all oF any min
ol e prapery amnd rights of the Conpeny:

di Ycgubring und underakimg Uee whole of any pam ol (b husibess ol  ny person
iz coapany, when sech Bapipaces 1900 s egmeedbed o diearibsad i SHE
LT

cl [abng sl sech oiher things 3s arc mcklontl of gismdieive B flee peims ks o

il vaneemess ol the bosiness gl Uhe Caiipany

Uiplld . Shaot & 4

Scanned by CamScanner



L Hrr.g?—:?j—.—r

.
i L - P T T s

Tovwn, Kometd

 parchuee, repurcinase, e, el distribuie, st MICE[H, -
deeoannd, re-disemanl, underw i, suh-undeewrinG e Tivs, sharcs, Lortdlicies
al anvesiments, certifleaies of deposii, commircal PpETs, pEriigipatien frm
certiincelies, berm Nniice certilicalis By, hilly, leipees i righi Ltran

bl depositsry Tecuipls ar any Dimdncsal or loan insruimeni v il i wml
dubvade [M&iskan by oy HIWETTITR S O iy puihissliy e Fardy v usgpinul

COFfaSr B0, Edecisiiom o persam. whathier ji nublic qir PEENEIL &L haf Bals
Eary omb svondary inarkos unwey markets did 1o purchase ritosiviive

ard sk e Bis b horriiw with ar w Al st
W P st lovams, w omideriike Fenrt sl i s

UL T eacy i ey source

menl, ey and i il |.|I.||1|._|
TViLes 20 W e ok d prlimary deslier wil makir,

apinl, arel Bk m
S THEAT ] INSIrUECH S e SELUrMTI,

0 Peevive amd hold in sal cusiody any ki 4 securiifes, momics, npiiiabl
IESITHIEENIS 0T dny (het movahle propeny whsnssever

S :
4 . Tohikn 'ﬂl:"l'r.'lﬂ“ W an LCureent, Ovirdraf, Loan, Cash Credit or aiher accien
OF asvuunts TeOgRcknume of jhe Company iof for any of jis Twnds el
i Any maney wilk or birnsw or obeain: seoomimialsion
1 ef Withiw steurity feom any Wenk ve Bamks ie i
: =1 |'-LI:_ &'1.1".::- iimk “IE“'.H'I" e uny NP pursin of company b0k isien

ﬁfl‘;ll_ extiade, ecndorse, dessoupt re-dipeouni et und
widivs, drulls, cheques, warrnpis. PTUTIEsEIry nibe il

T Tt By, sl B, acyuire or imvest whethe thraugh wibe, rini sproemersgl

iherese, the capital ard fands o U Compuny in socurivis und fEvisimuni ok
i

every hnd und desripcion including but ot linised s shane, suck it e |

elCUTElbe . mHaladahe e feais musha ks voni Mo, [WITRIL WL oM, SA T

curt i, serm fifnce Ceitilicane « i lal furkd v |.|:|I--|||."\-._'|.||'|||"'i. |.|.'|||!-||-';||l"
ol myesimenls, commereisl e, s, abblpalinne o LU e i
aratileed o Pakisen or abroad, by uny CovRnY. imcu st O re s e
in Pukiswn ar moany lofeign voumry, by vy pivemnme ol Pl Gy o
dutlurisy , mnimicepal. lovak or slberwise, boch fis shui st us will o e o
beriit gains uid 1o realiee such gam

-

i recayey wnd lake possctsion of gng mEnap all reehobl and legsadml s
s, Buildings, s and ceher PrOperiies  onwpaged i 48 ofhe i
AR e e Compeny amd 1o b o leass i ofhers o L E L TR FRa T PR T
5 Lk, sell suction ed dispase ol &Il lapds, s gonnds maetehomlise il
[y ol ewery dgscraplaom, whelther belingisy o 1 Comipi ibmaluichy o
T IPasL Aie 0% Secorily, and o LIy SUCh purpese oo eacreise all sucly HITT SR TN
authairfties and S procendings = the Campusy muy exergise

5 i pisfchase or take on leise ve uthgr wenins any lamls, hisses g kuilidiggs (o
he purpise il oflices ur premeses sumuhle Qs warryang om the busimess of o

Comparty ul any ploce asd 1o build, aficr il Turnish sy oflices, hisses o
alpEll [T

o st apel re-assien MRS ol isusiniee  staml N i e o)
Company ir i which g o DTy b nlcrestsl inanywin . w ke
uhasn ik TRCOVET Jny Sum i swins wiich tiny B due W e £ mpn

Ol Npwei &5 270

Scanned by CamScanner

12




S S

S P
hdnt Toviamy, & prmH

L

LK Ty commmency, fifstcud, el @ d dufesd all peisims, sods W
prceedings whetber civil, erimnml or sevenue inclutting procevdings
prcure or eateblish Lhe bamkruptcy ar mbilvency OF uny pErsan grotrm i

Lrjuind o wimdifp up of any COempEEy AN R LT e R e urhiiruii

- any elalinse ar J.=|u|||-- pelihvr 1 sach suds or gifiscecd s of NS

st Silicaiors and Advocales w verily, Uxceue, plaims et il Wi Mo _
siemenl.  Memorandem ol Appesl,  upplicul o tahular  staiditeis

vakulatnamas, Worrams of Al y of afy oibor pEpurs. or ECums t
enpodivnd of peccisary bR ihe dpimn of fhe Auorney b e made sgnd
papenbed, veritigd poossmted ar Glod

il For bow siend Sell sibver aid gold Coing, bullkp aed curremcy e, Iraveicrs
choyises . wnd curreoey miles ol aikisiam ur @y obhor Curfeacy O CUITCICL
socuidaner with the Stae Bank of ekt sepulations in lurs (W me
Lit

12 s i e ...|.;|::.'._|1|,_"I|.t‘|£ﬁ,_'|:.lrwhg_ inings it herdin: spo Tingiin

! witich an: négsasar .'.'ﬂ-nr r.-:fﬁ‘«f(‘f pnpidienl W Carry cHL un TELes
Frices et L b, O w ik _'._IE;.-:'l.'.--:.-._--;. ar reguisiue areupiidicil sl
beiter and g cffpctivd]y Suing dfghporfurming Lo sevent auls, Ueeds wml
N things alafc ar (Bt el e,
13 T sub-delcge .'ﬂL:lr o ol these popwers ahowe 10 aoy ollicr pessumisd
i_.- = 1 -

n Par amd in the na 't?[‘lﬁ- Cpenpany Lo g4, caocule, ITansigL dd purugm ey

with Chiel Financial Oficer o ead of Henil Ssles ol the Cuenpumy; ihe folisiwagg sty

ur any + 1Bem namely! hoe

dl Ir resgreey ol alk chiviuas aod | ills dpwn oe coduesed in favouf ol fEhmgnany
wr il wisye. payahibs i the Cotmpadty t cmsires thier 45 Py bl i fenecrs o
thiz Crmpany Fur eredic ol the Bank’s Accuiil or Accouits wiih s henkirs f
i i codhoctiom; 2

ki) 1o discheirpe woch chayues and killa Far paymunl throags the Rankes 3 Chear g "".. ;

P il DT W S

| evnliirm endirseimon of pHonis; canslilkiens skl cusjamers ik thi Cawpar

~ ar ailber pasiivs o Al chegecs, hills, diufis, g lugraghie § T sliqs, o
ardiers drvidend amd mivresl warTanls JNS soaihcrs Gk L o nupeialle ar
irrercantile or ether insAarimenis,

i fur and in uwe nane of the Company i ety sl e procedds ol gy o
Bibls chigues, hills, drafs, wleprapig irmicr, Py slips, pay oribers dividy
aml interesl wurranis aml vouchers anid other instrume s Houe Bn W alf b
eredived b B aocine with b Corigany; asd

il I enderse Bl of Bachange:, Hundies, Hills of LadiBg ek el VW sty

s T s il dicher Shippr weuniengs . Railaas Receipts il oiber nepidzih

o Lransierabily inssnems [ESTRRIRE | 4] LE Ly e

Cignd Shiet .0

__I'EF'-',A i :'\"-.

¥

Y74

Scanned by CamScanner



] ¥
i -Jl\ o Oy
x'_ "\ll.,\__.l I:.l:L' * -r--'
[ ] ; & - i
L i '-.M'-"-"F‘qﬂh_
- s Tom, Honres
i rl L]
- 1 YRR he © LANpATY dues herchy Ao Vi r#EEly Al Con i sl and wheisne ser
. acty the said Auoriey shall liw |||||_| o s b hie dose by v Ariue il ilis Dy sl
ity i belng declared thin all seid, doods und sravsaction o the A dsrnes v ahal
- e Riabied ing dig preore resocation of carcelloaiban of this awer ol Aviormey, be valil
and eifectual, unless sach rovocstion sh all bave bisen proviously nutificd (o the e
kabimg or dealsiip with the Aj I By
[ht I.'.II SRS WIHEREOE the Conmoon Sesl of VAL Fund Mariapers Liimlic
i Buncuiiba daly gl iaed sl the Regstered O ee o the Ciy Wk m Earagld isis & du
al Apid 2ER .-.-'.:-'_:_..',--\. A
‘l._:'-'-rg -I-\.\.. I'lﬁl _' __-I-.- 1= .r.-‘.
) | L
|-f r:-' i AL e Cti
i P = e L ]
B @ -
~=Ferreard un bkl g Friwr and om Escdial B
LIBL. L 1im0 M N |J-:'a|uir'rm £ 5 UBL FUND MANAGERS LIMITE
. -"_'r'_;,,-:l'a.a-'-lle'l'--l' ."'.';:-"J"'- ) e ';.‘ir' ey ';.ar, T ld Foaddin
= Wer s § e A S = c
| o i :
ane Tt i WITNE -
: | NESEES,
L i|'|
_—1
i Lo T e ft __'_f =
o L R s .
i & Yo o
| ‘”1’_‘.—\. g £ :\".f:._-'ﬂ:'.“l _r'l'-'._ I:‘*_‘_..-"lll

- #-....I:;'S'J'L' :"ﬁﬁ.i.:_':"p .'l. i . O <+ -1:. lbh\'q\_.r\. —

r..'p-. s v EI_._'| .:'III?-I- 1 ':l-' "L '-"Iv'\-,.--\.ul_l,.'llil'l-
My i |||JJ| I_II:;EIJ_”!I ,.-,.\_I“_ ! v S Th ||.|'I'-F

b ki b prlisces L Tl v

|
Scanned by CamScanner




- w e

i .l"l_-'lu":.- :'| _a % :-I!-ﬂl .I.. ‘.-'.-." l" -"}
Ty gmseat e fls 1esliuiy o o VT2l WIL

v . i S fesdl e : et Sl - i)

o : e Pt
/ \ e ,;;;}.- 7y

Ay 1

G e B LR w

i ikl
[N _,.-I ' T T

P L PO LN I’ii':,.f--*r" rf;sf.,

Sleriiva W L_m'i ,.-f ﬁ?ﬁ?f‘ g e IU

; J"-"r"-'r,.n"'"r"‘”"‘EI

aairami al Py vl

Nl ““‘1'“ I‘RA{EL’I"U 15?-'}?{’#-5- 3
Lag ‘,,H_g,,.f, 2l gy

e }%«j Wﬁﬂr’ff}- 2/ 7

|--- f. -

sl i &

7 .l||

£ s m;;»:ﬁgﬁ ﬂﬂj’ﬁ?fﬁﬂ

o fg,,x{i,@. .-"'f!-rA’-'-EF 5
o :r'fffz?f? »Mel s

AV 1l

2 -
LF
lf%"':ij/ﬁ ____;ﬁ
BN R el

CAD AN [ RN
L5 A L I |

Scanned by CamScanner



l..l'

| & F!')ﬁ'l-\.l'_'.l'

-

e e SR i
"lirﬁ).: lassgi, bans:hb

ar BIRAEE U

¥y =51

Scanned by CamScanner



EH ) EREE T
I T T e R o

oo .{"Jllﬂ‘ﬂmi?
et ol 2 .{
L IRTEE ] Lt

S o

IR

E ot M oy g gl o A AR

= IEECR At | I!J#IE]

it = FANE G bl by e r!l i
el s s

e L i =i

-
-

LoIRA S A & Lt

M P o i e 2 o e e
Al
Pz s L
b T ey

Scanned by CamScanner



Savings | Muhea! Fusids | Advisary

UBR FundManagers o3

g i
o +
s eel fN1Ra8
EXTRACTS OF RESOLUTION BY CIRCULATION PASSED BY THE BOARD OF
DIRECTORS ON APRIL & 2018
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SUB-POWER OF ATTORNEY
KNOW ALL MEN BY THESE PRESENTS:

THAT Central Depository Company. of Pakistan Lim%%'
mcorporated under the Companies Ordinance, [984 and refie

securities. & Exchange

I v o B
ERgranigr ] V%
.1|J.| o id i .|
5%, Lk
:{_'t: P -';_.-".-"'I F SR ok
B 220 management of business

company and having its - Registeyed Office, al\GIW House
SM.CH.S., Main Shahrah-e-Faisdl, F'-’,af":‘ti;:l:l} (llc?éﬁalt-:r mlfl:rn:d I as “the
'C.'n_:-mpun:."'], hasz appointed me, ,-\'FTﬂl{_.:!i‘ﬂiiEli‘-ﬂiWAN son of Mr. Almed
Diwen, the Chief Executive Offcer n:‘-il:.c-'ifnpi],@r@iﬁ 15 true and lawful agent
and attorney 1o act for the Company in-dlkamaders rolating 1 conduct and

Hepiatraed &

i B 5 re :.'J.'

R AT E S
aime E:L:-m_pm_'t:;n::
mpanics T With the”
Commission'mf, Pakisthy, as a cential depository
Y3-B, Block-B,

and aifaies of the Cempany in terms of the General

Power of Attomey dated January 10,2007, purswnt to the Resalution passed by

the Board of Duectors through circelation dated January

10, 2017 (hereinafier

referred 1o as “the General Power of Attorney™,

AND THAT under the sawd General Power of Attor ney,

deicgate all or any of my
Powen s} of Attormey.

AMD THAT due to my

I am suthotized to
powers and authorities to Sub-Attorney(s) under Sub-

pre-occupation with other affairs of the Company, it is

mECessary for me to appoint Sub-Attornew(s) and to issie Sub-Powenz) of
Attorney in favor of the Company's designaned officer(s) to enable them o act

gasaghalf of the Company from time to lime,

Cartified True Cr
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Zhariag Jafrani

CFC A Copap iy R

GRET
e el Do sy Dooime ey -1
PEheal ey Ll vaedl

Scanned by CamScanner



R AT LR T TR I

e S R T ey
AT Tl e S T e et P The ey et

"1|""'-:‘"'-f?' ".:-w'] !! __ll |i .-l
i) Mo s RIAMD 0 il ¥ b
] f%-[j-‘iwi. i I!' i’?"!a" 5-.'..5"«, . W
T & "--._ Y —m!; Ty T, Ty 1“+"._.I- I b b
- gt 1

S5

ey

- =
o 'Ir ] &l ."_"" A'- o1y I.|'r.|r - _Ilfﬁ. -.'i-. : "]
Fege Wy ) sl
' i Ml S Y
1

ABCFULLAH & /o BMLIMAPAMED RAF %

SR ENCOR Aeehc e 19 JAN 2
L FVPTEL FAACE. DHTIAL BRI CEAONY, il S5en e
g ha NS0 g, Rl
kil 1 W) Arlddrpng Er_ ? o
Through Wits firidem_ . L0 fha e
[T T . 2. By

- - S S bk

plue Bi. mached, : poed Tr:{.: t:vq,g-«-ﬂ._-

Sramp Vesdad s bipratyng,

= ey

NOW THEREFORE BY THESE PRESENTS, I, Aftab Ahmed mﬁ;ﬁ‘h of
Ahmed Diwan, holding CNIC No. 42201-0417599-9, the Clief, Exécutive

Dm{_::r and a hgan]l" constituied Altum:}' of the C':I'L'!'LFB"!,": h'l"l'ﬁ.h}l"l:l::-n 'IEEI
ordain and appoint Mr. Atiqur Rehman son of Mr, Abul E{alaﬁ'-ﬂ-'zad,, ;ﬂ;-“&i:, o
CNIC No. 42501-9253203-1, the Head of Trustee and Custodial Se.ﬁﬁb ﬁ'ﬂﬁ-‘Ll i

the Comparny, as Company’s Begally constituted Sub-.ﬂ.tturm?yl.(h&fﬁm ey |
rcfr:rl'ugzl to a3 “the Sub-Attomey™) to do, effectuate and Rulfill all @‘r.aﬁi-:ﬂ'ftqlﬁ;? /&
following acts, things and deeds:- R S

'\'\..

—
l. To represent the Company in all matters relating to Trustesship Services fr
relation o Mutual Funds; REITS Scheme, Venture Capital and Custodial
and Sub-Custodial Services and 1o act for the Company in all respects in

such capacities.

2. To execute Trust Deeds, Supplemental Trust Deeds in respect of Crpen-
Ended Fund’ Scheme, Closed-End Fund/ Scheme, Pension Funds, REITS
Scheme and Yenture Capital Scheme for which the Company is appointed
as trustes (collectively “the funds™) and 1o get the same registered with the
sub-Registrr and (0 appear bafore the Sub-Registrars and execute and
admit the execution thereof and to fulfill all legal and procedural formalities
in connection therewith,

-artifiled True Cojiy
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Fa appoint Costodiang aml Sub-Custodians in respect of shares
securities of the fiunds and 1o execite cuslodial ngreements, sk -

iigreements and other such related agreements by wihatever name calietiopiutrard

rintyad Towr Ky
To exeeute Custodial Services Agreement with Diseretionary! Mon-
Drizcretionary Postiolio Clienis

To manmage, superintend: and deal with all the affwirs of the Company’s
Trustee, andior Custodinl Sepvice Depariments and fo represent the
Company 1o (he investment advisess, assel management companies, pension
fund managers, issuers of secunitees, stock brokers, banks, financial
institutions,  investors.  unit bolders, cenificate  holders, distribution
Companies, investment facilitators, stock exchanges and other concerned
petsons and entities having dealings with the Comipany in its capacity as
trsstee of the funds, and custodian or sub-custodian of securitjes,

To attend and vote and represemt mutual funds at meetings of the
sharehelders of any company or corporation, and to act as proxy or appoint

& proxy on the Company's behalf as trustee of the Funds and to sign'and
deliver proxy forms, authorizations and other mandales in favor of daset
mEnagement companies, investment advisory companies, pension fund > %
inanagers, etr, for whose Funds the Company iz appointed as trustee. 0 B

To institute, conduct, defend any suits or logal proceedings, whether . j
crumngl or civil, by or against the Cormpany or its officers or otherwise m— 47
relation o its capacity as trustee of funds, as registrartransfer aﬁung“ﬁf‘j
ssuers andior as custodians of securitics held by the Company on seco -"'"'.':l:"'}
cf the clients and conceming any affairs of any mutual funds andlor<4ssuers.
gndior clients for which the Company mey be performing custodial
services, m any Court or Tribunal or before any Govemment official, (o file

eppeals, review and revision and other applications and petitions, and in
connection. therewith, to retain and employ such attorneys, solicitors,
advocates, notaries, counsel or other professional aid or ASSISENCE 2% o the
Sub-Attomey shall deem fit; and, for that parpase, B 5ign on the Company's

behalf all such suthorities and documents as may from ime 1o time be

needed or expedient and to sign and verify any pleadings, decuments, deeds

or any applications and 1o affirm affidavits and for such purpose o appear

before the counts, judges, magsitates or other officers whtEsrever NECESsary.

To sccept on the Company's behalf service of processes and any potices
vequired to be served on the Company as trusice of funds, and as
custodian/sub-custodians of securities and to acknow ledee receipts therepf,
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| HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things
and deeds done by the Sub-Attorey by virue of these presents shall be considered
w5 acts, thingz and deeds done by the Company e, Centml Deposiiory Company
if Palcistan Livnied im 115 capacity as Trusiee, Custodian and Sub-Custodian.

The Sib-Power of Atbormey executed by e on Jiunwary 10, 2017 in favor of Mr

| - 1= * r 3 - & - ¥
Atiqur Rehiman stands revoked and superseded by this Sub-Power of Attorney,
i fa ___l.,_

9 Jf f-"u-glhl'l"l! ]

i e B6 g iy

Fhe Specimen signature of the Sub-Attorney is as follows:

P!
o

S w,

Adigur Rehman

IN WITNESS WHEREOF, | have executed this Sub-Power of il targy on ':
day of January 2018, before the Witnesses mentioned below, P i
pncs ney

L T, A

EXECUTANT:
AFTAB AHMED DIWAN

WITNESSES: T
"‘u 5 ,

05}”‘0\ e .'

.; ratram
NICEP # azz {3 70?1[&3

—
2 ) Tl
= . 2 -E" * """'""“-r-l.-'ﬂu.lL
Muhammad Khurram LAy, 1.ug,'.,.||~ -E.-Ir‘T:[ U.:I:.;mr'r i
CNIC #: 42301-0576375-3 ____ City of Marach, Makisigy,
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