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i This Trust Deed is made and e

nlered inlo at Karachi, on this 37° day of December 2013
Name of the Scheme ; /;’{
UBL Principal Protected Fund-Iil(UPPF-i) AS
e
Category, Type and Benchmark of the Scheme . r(?
[ Ly
A) Open- End: Fund of Funhds Schermne {

i | (e
B) The Benchmark for the Fund shall be Weighted Average Daily Return (J'{"&{S - o
and Three (3) Month Deposil Raie of AAminus (AA-) and above r:\-*-ﬁ“ S W
Commercial Banks based on the Fund's actual Proportior in ihe Equity &‘h\mmy Algl—"3N, .
. l“'"‘ '\C\-"'/
Component \:_.}_Q.B_.f A2
C) Any other benchmark, as disclosed in the Offering Document.

Participating Parties and Constitution of the Trust

l. UBL FUND MANAGERS LIMITED (UBL FUNDS), a company incorporated under 1
Companies Ordinance, 1984 with its registered office at 8" Floor, State Lite Building, 1. |
Uliundrigar Road, Karachi ancl Corporate Office af 8" Floor, Execulive Tower, Dolmer
C.ly, Block 4.Clifton, Karachi, Pakistari (hereinafter called the "Management Company”

which expression where the context so permits shall include its successors in inlefes! and
assigns) of the one part: and

AND
Il. CENTRAL DEPOSITORY COMPANY OF PAXISTAN LIVITED, a fomoany incerpealed
under the Companies Ordinance, 1924 and registered with the Securilies and Exchange
Commission of Pakistan as a cential Jepository company, with its registered office ¢
CDC House, 99-B, S.M.C.H.S., Main Shalira-e-Faisal, Karachi (hereinafter calleq the
“Trustee”, which expression, where the context 82 permits, shall iricitide its 5‘.u{_.;(:/'3/,'.~':r_'}l -

Ininterest and assigns) of the olher part. / 7 (' /
: : % NS
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WITNESSETH: e
apties Cpwrovyg, ERTWN
A. The Management Company has been licensed by the Securities and Exchange Comimission
of Pakistan (hereinafter referred to as the “SECP") as an Asset Managemen! Company
pursuant to the Neon-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 (hereinafter referred to as the “Rules”, which expression shall include any
amendments thereto and substitutions thereof) for the purpose of underlaking assd
management and investment advisory services License No.
AMCW/08/UBLFM/AMS/02/2013 dated May186, 2013 and

AMCW/07/UBLFM/IA/06/2013 dated May16, 2013, attached herelo as Annexure “A"™.

B. The Management Company has been authorized by the SECP vide its letter bearing
reference No. SCD/AMCW/AD-ZI/UPPF-11I/78/2013dated November 25, 2012 allachod
herewith as Annexure “B"lo conslitute the Trus! under the name and litle of "URL @
Principal Prolected Fund lll- 1" (hereinafter referred to as “the Scheme" or “the Trust” or
“the Unit Trust” or “the Fund") and to register this Trust Deed('the Deed"), pending
registration of the Trust as a notified entity under Seclion 282CA of the Ordinance lor
the establishment and operation of the Trust in accordance with the provisions of the

i Rules and Regulations and this Trust Deed;

C. The Management Company has nominated and appointed the CDC as Truslee of the Fund,
' and the Truslee has accepted such appointment upon the terms and conditions herein

‘ contained and the tariff structure for trusteeship as per Annexure “C" altached

U herewith;

RN R

i) GP has also approved the appointment of the Trustee vide its letterbearing reference
It No. SCD/AMCW/AD-ZIUPPF-III/782/2013dated November2s, 2013attached

ith as Annexure “D".

b 4 ts;J¥ust Deed shall be subject to and be governed by the Laws of Pakistan, including the
wﬂ'* o% ance, lhe Rules and the Regulations, and all other applicable laws, rules and
Hern el (

FL
et 2

w,,-_-_..:.-f:"egulatlons. as amended or replaced from {ime lo time, and it shall be deeman for wll

il purpose:s whatsoever that all the provisions required to be contained in a trust deed by the

?“ Regulations are incorporated in this Trust Deed as a part and parcel thereol, and in the

' event of any conllict between the provisions contained in this Trus! Deed and any provision

ﬁ ol the Regulations, the latter shall prevail over the provisions contained in this Trust Deed.

4.2 Subject lo the Clause 22 herealter, applicable between the Managemant Compary and thn

-‘.;-'--. Trusteefinter se, each party, including the Unit Holder(s), irrevocably submiit to the exclusive

1 jurisdiction of the Courts at Karachi.

.« 5. Declaration of Trust Fon

5.1 Subject lo the amount received from Pre IPO Investors, which shall be possessid Ly {1y
Trustee in the capacily of cuslodian, shall be the right of those investors invesled sue
amount till the time af IPO.

5.2 It is hereby irrevocably and unconditionally declared that:

lime herealter be vested in the Truslee upon trust as a single common fund 0/ h
benefil of the Unit Holder(s) 1anking paripassuinter se, according Lo e myimbi 0 ij! :

held by each Unit Holder(s); M\J\ M‘b r\_g;f

(!

a) The Truslee shall hold and stand possessed the Trust Properly that may fmm(n/?u s
I/
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b) The Trust Property shall be invested or disinvested from lime 1o limis by the Truster it

the direclion of the Management Company sirclly in terms of the provisions cuinai
and the conditions stipulated in this Deed the Offering Documents, (e Rules, e
Regulations and the conditions (if any) which may be imposed by the SECP {iom
time; anc

[ £Fi 2t (o]

¢) The Management Company shall eslablish, manage, operale and udiinisior 'nr\ IFune b
accordance with the Rules Regulations,any directive ar circular on e matterthis Diead
and the Olfering Document as amended from time to lime.

1. Effect of this Deed and Status of Unit Holder(s)
6.1 Deed Binding on Each Unit Holder
The terms and-conditions of this Trust Deed as amended, as per the term of Clause 20 of

this Deed, from lime lo time shall be binding on each Unil Holder as if the Unit !IUirICr had
been party to it and shall be bound by ils provisions and shall be decmed lo have?
authorized and required the Trustee and the Management Company to do as required of
them by the terms of this Deed and the,Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments
Ne Unit Holder(s) shall be liable to make any further contribulions 16 the Fund alter ho s

paid the purchase price of the Unils as specified in the Olferitg Dociment ol
liability shall be imposed on any Unit Holder(s) in respect of Wie Unilts held by i

rien Te e

6.3 Units to Rank PariPassu

All Units and fractions thereol represent an undivided share in the Scheme and shall ik
paripassuaccording to the number of Unils held by each Unit Holder, including as to he
‘iyghlq ol the Unil Holder(s) in the Nel Assels, earnings and the receipt of the dividends and
(Ilal IJllor‘ls Each Unil Holder has a berneficial interest in 1|1r* Trusl proportionale o the
. Unit anrl fractions held by such Unit Holder and shall have such rights as are sel oul in (his

\ “Beediapd the Oifering Document,
) H)
Tt

=LAT

Thec 'I)\étae shall report to the Unit Holders in accordance with the Requlations,

L]

port to Unit Holders

.l.l _"-‘-‘,-" P‘}
: Zkﬁﬂ}ale’of the Management Company

7.1 The Management Company shall manage, operale and adminisicr Seheme n
accordance with the Rules, Regulations directives, circulars and guidelines issded by
SECP and this Deed and the Offering Document.

||"
i

7.2 The Management Company may from time to time, with the consent of the Truslee, frame
procedures for conducling the business of the Trust or in respect of any other maller
incidental thereto; provided that such procedures are not inconsistent with the provisions of
the HUI@b and the Regulalions any directives, circulars and guidelines issued by SECP and
this Deed. .

7.3 The Management Company shall be responsible to facilitate Investments and disitnvestme: s
by lnvestors in the Scheme and to make adequate arrangements for receiving and
processmg appllcahons in this regard.

7.4 TheManagement Company, shall from time to time under inlimalion dppoml,
remove or replace one or more suitable persons, entities or parhea as Distribwitor(s) for
carrymg on Distribution Function(s) at one or more location(s). Prmucfcrl that the
Managemenl Company may also itself act as a Distributor for carrying ? “Bisteibution

oS et AR (e

e jrusioe
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© 7.5 The Mana ]emeni Cumpany may al ils own responsibilily and costs (10 be borme eilhor lrom
lhe frontlend load or management fee received), from time to lime appoint Investiment
e Facililators to assist it in promoting sales of Units. = An updated lisl of Distiibutors (inel

Investmen! Facilitalors appointed by AMC shall be made available at all lings on 1l
website of the AMC.

7.6 The Managvmenl Company shall not be under any liability except such llability as may be
expressly, assumed by il under the Rules, Regulations, this Deed and the Offer ina
Documanls nor shall the Management Company (save as herein olherwise provided) b
liable ior-any act or omission of the Trustee nor for anything except for ils own gross
negllgence or willful breach of duly and the acls and omissions ol all persons lo whom i
may delegate any of its funclions as manager as if they were its own acls arid omissions. 1
for any reason il becomes impossible or impracticable to carry oul the provisions of Ihis
Deed and the Offering Documenl, the Management Company shall nol he undor any

-« liability thereol or thereby and it shall not incur any liabllity by reason of any cijor o law O
any matter or Ihing done or sulfered or omilled to be done in good faith hereunder,

7.7 The Management Company shall nominate and notify to the Truslee one of more ol ils
officer(s) to acl as authorized persons for interacling with and giving instructions (o e
Trustee. Any instruclion or nolice given by such authorized persons shall be deomed 1o e
the instruction or notice given by the* Management Company. Any change it el
authorized persons shall promptly be nolified lo the Trustee.

7.8 The Management Company shall, from time to time, advise the Truslee of any seilleimen
instructions relaling to any lransactions entered inla by it on behall %l the Trust. The
Management Company shall ensure (hal seltlement instruclions are given promplly el
cntermg into the transaction so as to facilitale timely setllemen!

\l?

D@lgmﬂdanagemem Company shall provide the Trustee with reguiar reports indicatling intermst

3

I ﬂ}:;& and other forms of income or inflows, relaling to the investiments thal are due W he
c

afjlagement Company may, il il ‘considers necessary for the preservalion ol Trusl
or safeguarding 1he interest of the Unit Holders, request the Truslee {o instilute or
ny suil, proceeding, arbitration or inquiry or any corporate or sharcholders' action
ct of the Trust Property or any part thereof al the cost of the Fund.

v Vo7
Ekﬂﬁe Management Company shall designate and disclose the location of its official points for
acceplance of applichtions for issuance, redemplion, cohversion, ele 6f Unils in lhe Cllering
Document of the Scheme and on ils website.

7.12 The Management Company shall ensure that all the designated poinls for acceptance ol
applications for issuance, redemplion, conversion, etc of unils of the Scheme hive
appropriate date and time stamping mechanism for timely acknowledgement of the said
applications.

7.13 The Mapnagement Company shall announce the Nel Asse! Value (NAV) of llie Schipme
within such time period and at such Irequency as prescrived by SECP from lime o e
and shall disclose such time period and frequency in the Offering Document.

3. Role ofthe Trustee

8.1 The trustee shall perform its role as specified in the Rules, Regulation and directives issuad
there under,this 'Deed and the Offering Document,

8.2 The Truslee shall nominate one or more of its officers to act as authorized persons for
- performing the Trustee's functions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the ManagemenpCompany.

‘ | ~ v WV
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i 8.3 The Trustee shall under prior intimation to the Management Company appoint, remove or
, replace from time to time one or more bank(s) and/or other depository companylice) elc. te
1) act as the Custodian(s) for holding and protecting the Trust Properly and every poil Ihes vof
: and lor generally performing lhe custodial services al one or more locations and on such
terms as the Trustee and the Management Company may mutually agree and o be
incorporated In custodial services agreement(s) to be entered inlo between the Trustes and

the Custodian(s), except where the Trustee itself is acting as a Custodian

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it may
a X delegale any of its dulies, as if these were its own acts and omissions and shail account lo
B the Trust'for any loss in value of the Trust Property where such loss has been causec by
gross neghgence or any reckless act o emission of the Trustee or any of ils direclor:
officers, nlo minees or agents,

BSThe Truslee shall exercise all due diligence and vigilance in carrying out its duties and in
i -ln- proleclmg \he interests of the Unil Holder(s). The Trusles shall not be under any lianiily on
Al account of anything done or suffered by the Trust, If the Trustee had acted in goad faill in

{ it performance of its duties under this Trust Deed or in accordance with or pursuant to any
i o request of the Management Company provided it is not in conflict with the prov.wor“ of this "
b 1 Trust Deed or the Rules and Regulations. Whenever pursuant lo any provision of this Trous]

1 Deed, any instruction, cerlilicale, nolice, direclion or othar communimtior- i8 reguirat o be
: given by the Management Company, the Trustee may accept as sufficient evidence lHereol: '

O 1.1.a) a document signed or purporing to be signed on behalf of the

i _.-1;’-5 Managemenl Company by any aulhorized representalive(s) whose signature the |
Trustee is for the time being authorized in writing by the Management Commiltee to
g’-h ~ accept; and

e ’_ﬁ 3, '

gl | b} any, Instructions received online through the scliware solullon adop.ed by he
“Management Company/Trustee in consultation with each other shall be deemed o be
ms’zuclmns from the authorized represenlative(s)

Y e shall not be liable for any loss caused (o the Fund or to the value of the 7
e f Prgparty'due to any elements or circumstances of Force Majeure
&=

= 8? int é’p ent of any loss caused due to any gross negligence of wiliful act and/or amission
-‘-—'/
e pﬂwg,ﬂ‘rustee shall have an obllgauon to replace the lost investment forthwith wilh similar
w_taklasiment of the same class and issue logether with all rights ‘and privilegas pertaining
thereto or compensate the Trust to the extent of such loss. Hawever {he lfustee shallnol be
under any liability thereof or thereby and it shall not incur any liability by redntm nf any e
of law or any matter or thing done or suflered oromitted to be done in gond fait i

8.8 The Trustee shall make available or ensure that there is made available to the Management
I Company such information as the Management Company may reasonably rr‘r;lr rt“ lrom
time to time in respect of the Trust Property and all other malters relaling to the Tru

8.9 The Trustee shall, if requested by Management Company or il it considers ncoessary (or e
preservalion of Trust Property or safeguarding the interest of Unit Holder(s ), inslitifte o
defend any suit, proceeding, arbitration or inquiry or any corporate or shareho! ders’ aclign
in respect of the Trust Property or any part thereof, with full powers to sign, sweat, Ve i
and submit pleadings and affidavits, to file documents, to give evidence; to appoint dan
remove counsel and to do all incidental acls, things and deeds through the Trustee's
autherized director(s) and officer(s). All costs, charges and expenses (including legal fecs)
incurred in Instituting or defending any such action shall be borne by the Trust and {he
Trustee shall'be indemnified against all such costs, charges and expenses. Provided hat

: no such indemnity shall be available in respect of any action taken against the Truslee
i gross negligence or breach of its duties: in connection with the:Trust under this Deed or.lhe
4 Rules and Regulations.i For, the: avmdanca{of doubl it is’ clarified! that “notv |£hs !
| anything contained in this Deed, the’ Trustee:and: :he Managemenl Company shal@o

i liable in respect of any losses, ‘claims, damages or other liabilities whatsoever
i incurred by the Trust arising from or consequent to anv sach “suit, proceed:ng,
mquuy or corporale or shareholders' actmn or othenwse howsonver' nd ( va
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'8.10The Trustee shall not be under any liability except such liability as may be expressly

assumed by it under the Rules and Regulations and this Trust Deed nor shall he Truslee
be liable for any acl or omission of the Management Company nor for anything excent (i
loss caused due to its willlul =c!5 or airissions of grese negligence ar that o agenls |

relation to any cuslody of the Trus Properly lorming part el the Deposited Propeariy. Il for
any reason il becomes impossible or impracticable to carry out the provisions of this Beed
the Trustee shall nol be under any liability thereof or thereby and it shall nol incur any

liability by reason ol any error of law or any maller or [hihg done or sullered or emiltod (¢

be done in good faith hereunder.

8.11The Trustee shall promptly forward 1o the Management Company wilhin one Business Doy

any nolices, reporls or other documents issued by the ssuers ol gecurilivs, (ocipitn!s ol

any of the Trust funds (as deposits, refunds, disifibution of dividends, income, prolils
repayment of capital or for any other reason), any depository, an intermadiary or agenl in
any transaction or from any court, government, regulator, stock excharige or any olhor

exchange.

4. Trust Property

The Trustee shall upon written request by the Management Company and on accoun! o

o ?
r".{9.1The aggregale proceeds of all Unils Issued fram lime 1o time aller deducting Duties A
. Charges, Transactions Cosls and any appllcgblc Sales Load , shall conslitule part of lhe
i Trust Property and includes the Investment ahd all income, profit and other benefils arising .
ok therefrom and all cash, bank balances and other assels and property of every descriplion
:ﬁ'ﬁ'_ for the lime being held or deemed to be held upon trist by the Trustee for the Bipnelit of e
&  Unit Holder(s) pursuant to this Deed but does not include any amount payaple (o the Unit
4 Holders as distribution. However any prefit earned on the amount payable to the Unil
4 SHolders as distribution shall become part of the Trust Property.
| £y . '
‘S.E“Fﬁ,efll,ngpmq earned on the investments of pre IPO Investors uple the start of IPO may L
S paidftol\such investors either in cash or issue addilional units for an amount equal to tho
| ';p\'-,f;, inc 'e\igalmed, as selected bysuch investors, subject to the condition that |he Managemen!
; ﬁ? a ; ompa y]has given investors an oplion 1o opt between (He laller and former
: L i & E . : '
TP A oy S R - -
%ﬁ an ~atounts for the Fund shall always be in the name of the Truslee.
T T T S T
"_*34{’_, ust ﬁroper[y,'shall initially be constituted oul of the: proceeds received from inveslors
' iﬁ_’l}é'ﬂi‘fhe limg of Public'Offering (PO)after deducting any applicable Duties and Charges
w Transactions Costs and Front-end Loads therefrom. |
9.5 Al exbanses incurred by the Trustee in effecting the registerable [nvestments in its narmo '
%} shall be payable out of the Trust Property, ;
+ 9.6 Except as specifically provided in this Trust Deed, the Trust Property shall always be kepl as :
4. separate p:roperly free from any mortgages, charges, liens or any olher encumbrances |
- whalsoever and the Trustee or the Cuslodian shall not, excepl for the purpose of the
“§- Scheme as directed by the Management Company, create or purpert o creale anv
. mortgages, charges, liens or any other encumbrance whatsoever to secure any loan, -
ZI'I"- guarantee or any other obligation actual or contingent ircurred assumed or undertaker by 2
. the Trustee or the Custodian or any other person.
« 9. Voting Rights on Trust Property ’
vl t
"1};10,1 All rights of voling attached 1o any Trust Property shall be exercisablo by Ihe '
Management Company on behall of the Trustee and it shall he entilled 1o exarcise tho
. said rights.in whal it may considér to be in the best interest of 1he Unit Holuers and'ma ; :
! refrain at its own discretion from the exercise of any voling rights and the Trustee ¢! |ie ; 4
% Unit Holders shall not have any right to interfere or complain. L
10.2

the Trust Property, from time to time execute and daliver or cause o be exoeuted o

delivered to the Mandgement Company or their nominees powers of allorneys or proxie

authorizing such allorneys and proxies lo vole, consent or olheiwlse acl in respeat of

any investment in such form and in favor of such persons as [he Mannqcyr t Company
"

may require in writing.

o\
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10.3 The phrase “nghls of voung“ or the word "vote"fused in thig clause shall be deemec o
n “include not only’a‘vote al a meeting but the’right'lo elect or appoint directars, any
consént fo or approval of any arrangemenl scheme or resolution or any alteration In or
‘:aban'donment of any rights attaching to any Invesiment and the right to requisition or join
in a requisition to convene any meeling or to give notice of any resolution or to circulute
any §lalement. The Management Company shal keep record staling lhe reasans for
casting the vote in favor or against any resolution for a period of six years.

p s
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i 6. Investment of Trust Property and Exposure Limits

F:;._ 11.1 Investmentomect]ve

‘Bit.

o

+| The objectme of the Fundis to earn a potentially high return through dynamic asset

allocation between Equities and Money Markel based Collective Investmient Schames.
.+ while providing capital protection of the Initial Investiment Value at completion of the

L

duration of fund,

11.2  Investment Policy

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Document

11.3 Investment and Exposure Limits -
The Trust Property shall be invesled by the Trustee from time to time as dirscted | by lhe
Management Company subject to the provisions of Rules, Requlations and directives
issued thereunder and the Offering Documenis.

'\..,,
; %@Wgancmg Arrangements / Borrowing Restrictions

! ""\‘
| ?}‘1..% 4.1 Lr,b_ject to any statutory requirements for the time being in force and to the terms and
"T"'S“\ o qgiﬁ;ons herein conlained, the Management Company may arrange borrowing lor
i t':'l 0
z -;)ng ,1__a .‘ of the Schemel. with the approva[ of the Twslee, frgm Banks, financlal
-{,}», ,‘/1}:' i ht ions, non-banking finance companies or such other companies as specified by the
ission from time to time. The borrowing, however, shail not be resorted to, cxcepl
gneelmg the redemption requests and shall be repayable within a period ol ninecly
g 1 and such Rorrowing shall not exceed fifteen per cent of the Net Asset of the
o b Scheme at the time of bo rowing or such other limit as specified by the Commission.

11.4.2 The charges payable to any bank, non-banking finance companies or financial institution
against financings on account of the Scheme as permissible under Clause 11.4.1 above,
shall not be higher than the normal prevailing bank charges or normal markel rales.

11.4.3 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assels for securing financings from barfks
and financial institutions. The Trustee or the Management Company shall nol in any
manner be liable in their personal capacities for repayment of financings.

11.4.4 For jhe purposes of securing any borrowing the Trustee may , subject! to clause 11.4.1
above, on the instruction of the Management Company mortgage, charge or plodge in
any manner all or-any part of the Trust Property.

R

§

11.4.5 Neither the Truslee nor the Management Company shall incur any liability by reasen of
any loss to the Trust or any loss that a Unit Holder(s) may suffer by (easen of any
deplelion in the Net Assel Value that may result from any financing arrangereril made
hereunder in goad faith.

NI

xgoss

Yothe

11.5 Transa :tion’s with Connected Persons

JZ

Transa tion with connected persons shall be in accordancewith the Rules, Regulations
and direchves |ssued by SECP and shall be specified in the Offering Documey?!
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7. Valuation of Property and Pricing 2 s

1244 Vaiﬂatidn of Assets & Liabilities and Net Asset Value of the Fund

. The method for determining the value of the assets and liabllities and the Nel Assel
* Value would be as specified in the Fingulauons and the directives issued thereunder by
lhe Comrmssnon fram time to time.

12, Determmahon of Purchase (Offer) Pnce
AT | .

12.2.1 Dunpglhe Inmal Pubhc OfferingUnits will be offered at Initial Price as announced by
Managemenl Company and subsequently, if offered as disclosed in the Offer
Documents at the price calculated and announced by the quagemom Ccmpaﬂy for
'every Dealing Day' through its website and MUFAP.After the Initial Perlod, the Offer

'Price, if applicable, offered through Public Offering shall be calculated and announced by
. lhe Management Cempany for every DealingDay through its website and to Mutual
Fund Association of Pakistan (MUFAP),

12.2.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be delermined, if
applicable, from time to time as specified in the Regulations, directives issucd
thereunder and the Offering Documens.

12.2.3 The Management Company may announce different classes of Units wilh differing levels
of Sales Load, as specified in the Offering Documents. %

12.3 Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. Alter the Initial Period, the
> fedemption Price shall be calculated and announced by the Management Company for

Nty évery Dealing Day as specified in the Regulations, direclives issuet] 1here under and
\the Ofiermg Documents.
-9 \‘{'\\ \ ...'\
3 .B.r, De Img m Units, Issuance of Certificates, Suspension and Deferral of Dealing

A

_}{MJ' Dzali gs in Units and Issuance of Certificates

dolsslaance, redemption transfer, pledgeflien of Unils and issuance and replacement of

B \U‘ rificates shall ‘be carried out in accordance with the requirements of Rules,

=—=="" Regulations and directives issued there under and the procedures, conditions, for these
shall be specified in the Offering Document

13.1.2 Notwithstanding anything to the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all malters concerning issuance, transfer, pledge and
redemplion of such Units issued in bock entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX*of
1997), the Central Depository: Company of Pnk:slan Limited Regulations as amended
from time to time, and any nalificalions or direclions given by the Commissian.

13.2 Temporary Change in the Method of Dealing

Subject to compliance with the Regulalions and the circumstances mentioned in the
Offering Qotument, the Managemenl Company may reques!t the Truslee Lo approve
temporary change in the method of dealing in Units.

* 133 Suspension of Redemption of Units

13.3.1 The Redemplion of Unils may be suspended during extraordinary circumstances
including closure of the money market, capital markel, capital market infrastructire
institutions and scheduled banks, the existence of a state ol alfairs, which ir the opinion
of the Management Company, constitules an emergency as a result of which disposal of
any investment would not be reasonably praclicable or might seriously i ""-”“V/

iile
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interest of the -Scheme or of the Unit Helder(s), or a break down in the meanu of
communicalich narmally employed In delermining the price of any investiment, or wher
remillance ©i meney cannol be carrled oul in reasonable lime and I Ihe Manageio
Company is of the view that it would be detrimental to the remaining Unit Holderiz to

redeem Unils at a price so determined in accordance with the Net Assel Value (NAV).
The Management Company may announce a suspension of redemplion and such a
measure shall be laken to prolect the interest of the Unit Holder(s) in the everl ol
extraordinary circumstances
|

13.3.2 Redemption requests received on the day of the suspension may be réjected or would
be redeemed at the redemption price on the first Dealing Day alter the removal el lhe
suspension «

13.4 Qué’ue System: =/

_In the event redemption requesis on any day exceed ten percent (10%) of the Unils in
_issue, the Management Company may invoke a queue syslem whercby requests for
G redernphon shall be processed on a first come first served basis for un o 'en percenl
"(10%) of the Unils in issue. The Management Company shall procéad lo seil adegliate
assgts of the Fund and/ or arrange barrowing as jt deems fit in the best inleres! ol the
‘Holders” and shall determine the Redemption Price to be applied lo the redemplion
reqdesls based on such action. Where it is nol practical lo determihe he chronoladical
rank:lng of any requests in'comparison lo others received on the same Business ay,
such requests shall be processed on a proportional basis proporlionate o the size of the
. requesls The redemption requests in excess of ten percent (10%) of the Units in issue

will be carried over to the nexl Business Day. However, If lhe carried over requcals and
the f'rcsh requesls received on the next Subscription Day slill exceeds len percent | 10%)
i == of the Units in issue, these shall once again be treated on lirst-come-lirst-sarved bnsis
;,Q__: '“\‘a\qd the process for generating liguidity and determining the Redemption Price s J all be
- \{repqated and such procedure shall continue till such time the outstanding redemplion
i A reqUESts come down 1o a level below ten percent (10%) of the Unils then In issue

% I"I 11
3.5 3 Susrensnon of Fresh Issue of Units
K

f., - .
o Thﬁ‘ Management Company may, under cerlain circumstances, suspend issue of fiesh

A
Anll . These circumslances may include

P’/,f" a) The situation referred in Clause 12.2.1, 12.2.2,13.2 or18 of {his Doed;
- *—"' b) A situation in which il is not poss:ble to invest the amount received agamst
i i issuance of fresh units or
c¢) Any  other siluation in which issuance of fresh unils Is, i Managemenl
L Company's opinion, against the interests of the existing/remaining unit helders
13.5.2 Such suspension may however not affect existing subscribers for the ssue of Lo
Units as a result of profit distribution The Management Company shall dannounch (he
details of exemplions at the time a suspension of fresh issue is announced. The
Management Company shall immediately notity the, SECP and Trustea if issuanen of
Units is suspended and shall alsa have the fact published, immedialtely following such
decision, in the newspapears in which the Fund's prices are normally publis|
13.5.3 In case of suspension of redemplion of units due to extraordinary ciredmstipges th
issuance of Units shall also be kepl suspended until and unless redemplion ol Ui
resumed

13.5.4 Investment applications received on the day of suspension will not be processed and the
L. . amount received shall be returned te the investor.

9. Fees and Charges
14.1  Remuneration of the Management Company and Its Agents

| 81 2 TheManagement Company shall be entitled to prescribe and_rpceive
maximum remuneration up to the maximurm rate of remuneration perm r‘ijmrICr

the Regulalions and directives issued thereunder. [\/Z
L[ﬂ\ \/
/(fv\ L\\
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2 The remuneration shall begin to accrue from the close of Initial Period as
specified in the Offering Document
1.3. Such remuneration shall be paid te the Management Company In arrears

within thirty (30) Business Days afler the end of each calendar meoint

1.4, In consideration of the foregoing and save as aloresaid the Managemant
Company shall be responsible for the payment of all expenses incurred by the
Management Cormpany from lime to time in connection with its responsibilities as
Management Company of the Trust, The Management Company shall not m:ke
any charge against the Unit Holder(s) or against the Trust Property or agairst the
Distribution Account for jts services or for its expenses, except such expenses as
are expressly authorized under the provisions of the Requlations and directives
issued there under and this Deed o be payable oul of Trust Property.

1:5. + The Managemen! Company shall bear all expenditures in respec! of ils
secretarial and office space and prolessional management, ncluding all
accounting and administrative services provided in accordance with the
provisions of this Deed.

1.6 Any'increase in the ramuneration of the Managemenl Campany agreed to
| by the Trustee and approved by the Commission shall require ninety days prior
| notice to the unit holders. However, any decrease in remuneration of the
| Management Company shall not require such notice.

L4

-'-"-= 14.2 'Remuneration of Trustee and Its Agents

- 14.2.2 The Trustee shall be entitied to a monthly remuneration out of the Trust Proporly
‘determined in accordance with Annexure "C". The remuheration shall hagin to aserue
_ from the close of Initial Period.
o R |
14.2 3‘.\Sﬁ:c,h' remuneration shall be paid to the Trustee in arrears within thirty (30) Business
s Days i‘aner the end of each calendar month.
i & 1 DR )
In’cog;ideration of the foregoing and save as aforesaid the Trustee shall be responsible
fo?,.t payment of all expenses incurred by the Trustee from time to time in connection
QL= L!h] s duties as Trustee of the Trust. The Trustee shall nol make any charge anainsi lhe
'_.‘/f;j:lgl' ers or agaihst the Trusl Properly or against the Distribution Account for their
—_:’f,/r{ervices or for their expenses, except such expenses as are expressly authorized to be
paid lout of the Trust Property under the provisions of the Regulations and the
Constitutive Documents.

b 1425 ia‘\ny increase in the remuneration of the Trustee agreed to by the Management Cemparty
: shall require the approval of the Commission. Howaver, any decrease in remuneration of

the Truslee shall not require such approval. N

I‘-. )

© 143 Formation Cost and its Treatment

14.3.1 All expenses incurred in connection with the incorporation, establishment and
regfistration of the Fund (formation cost) as per Regulations, shall be reimbursabla by the
Fund to the Management Company subjecl to audit of expenses, The sald cosls shall he
amortized over a period of not less than five years or within maturity date of the fund if it
has life of less than five years.

+ 1432 The Formation Cost shall be reported by the Management Company to the SECP and
- the Trustee giving their break-up under separate heads, as soon as the distribution of
the Units js completed.

14.3.3 Formation Cost shall be charged to the Scheme and shall not exceed sucl/ ) s as
specified in the Regulations or directives issued thereunder. [ &7
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16.1

16.2

16.3

16.4

&

/<Sjpay disclose other details and conditionson distribution of bonus units and/for cash

3>
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Other Costs and Expenses to be Charged to and Borne by the Trust
All other costs and expenses specified in the Fegulations and direclives [ssupd there

under shall be charged to and borne by the Trust and shall be speciflied in the Offering
Document.

10.Determination of Distributable Profits

The Management Company on behalf of the Scheme shall, for every accouniing year,
distribute by way of dividend to the unit holders not less than ninety per cent of the
accounting income of the Scheme received or derived from sources other than
unrealized capital gains as reduced by such expenses as are chargeable to the Scheme
under these Regulalions.

Explanation.- For the purpose of this Clause the expression “accounting income” means
income calculated in accordance with the requiremants of Internaticnal Accounting
Standards (IAS) as are nolified under the Companies Ordinance, 1984, Ihe Regulations
and the directives issued by the SECP. Wherever the requirements of Regulations or the
directives issued by SECP differ with the requirement of IAS, the Requlalions and the
said directives shall prevail.

The Management Company may also annourice interim dividend subject o requirements
of Regulations , circular and direclives. :

Out of the amount determined for the purpose of distributable inconfe in respect of each
Holder withholding tax, Zakat or other statutory levies, as may be applicable lo the
relevant Holder shall be deducted before distribution for the relevant Holder.

e Management Company may decide to distribute n the interest of the Haldors,
olly or in part the distributable profits in the form of a stock dividend, which would
prise bonus Units of the Scheme. The bonus Units would rank paripassu as to their
ts in the Net Assels, earnings, and receip! of dividend and distribution with Ihe
sting Unils from the date of issue of thesebonus Units.The Management Jompany

ividendin the Qffering Document of the Fund.

' Before making any payment in respect of a Unit, the Trustee ar the Management
Company may make such deductions as may be required by law in respect of any

.Zakal income or other taxes, charges or assessments whatsoever and issue lo the

Holder the certificate in respect of such deductions in the prescribed form or in & form
approved or acquired by the concerned authorities.

11.Change of the"Management Company

The |SECP may, e:ther at its own or on the recommendalion of the Truslee or Unil
Holders representing such percentage of the total Units in issue for the lime hmr'n as

‘'may|be" prescribed by the Regulations, remove the Management Company it such
manner and on the occurrence of such circumstances as are prescrived under the
v Regulations.

The | Commission shall appoint another asset managemen! company as the

management company for.the Scheme according to the provisions of this Deed and the
Rules and, Regulallons

The Managemem Company may voluntarily retire al any time with the ;n )"
consent.of the Commission and at least ninety (90) days prior natice to Ihe Truslee
the Unil Holders.

wvriien
ingl

.Upcn a new managemem company being appointed, the Management Company will
lake immediate steps to hand over all the documents and records pertaining to the Trust
to the new management company and shall pay all sums due to the Tr u_,-- gz The
Management Company shall have the right to receive its remuneration upto e!‘ccnvc
date of removal or retirement. /

’J\/\/ 3
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16.5 Upon Jls apporntment the new management company shall exercise all the powers and
enloy all the rights and shall be subject to all duliés and obligations of the managaman
company hereunder as fully as though such new management company had originally

Ibeen a party hereto.

i 16,6 Funh_ermore. the * Trustee may immediately in case of reliremenl. removal or

! cancellation of license of Management Company appoint auditors with the consent of the
Commission from amongst the panel of auditors designatod as "A" Calegory by Statle
Bank of Pakistan for the audit of financial institutions. The Trustee shall ensure {7al
accounts of the Fund till the day of the appointmeant of the new management company
are audited by such Audilor.

16,7 The audilors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

" 168 The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission,

& 169 The audit report for the audit shall be submitted by the auditors to the Truslce ot later 2
than thirty (30) Business Days from their appointment. A copy of the rc-pc.rt shall'alsg be
provided to the Commission, Management Company and the new management
company. '
* 16,10 The costs of such audit shall be borne by the Furid,
5! 12 Change of Trustee
0\\\ '
A 1?.‘1-?? e Trustee may, subject to the prior approval of the Commission, retire from his office
wally  \79Nappointment of a new lrustee and the retirement shall take effect at the same time as
Wy 4 ) the new trustee is appointed with the approval of the Commission or from the dale of
4§ " Jasgumplion of Trust Property of the Scheme by the newly appointed trustes, whichever
Js/later.
&
& /in circumstances where the Commission is of the opinion thal Trustee Has Been in
W\~ violation of the Regulations or this Trust Deed or found guilly of ‘misconduct or lailed to
discharge its obligations under the Regulations, it may remove the Trustee aller giving
an opportunity of being heard.
17.83 The Management Company may, giving cogenl reasons, apply lo the Commission lor
change of the Trustee by simultaneously proposing appointment of a new trustee. A new
trustee shall.be appointed when the Cammission is salisfied wilh the circumstances and
reasons for this change and accards approval for appoiniment of such a new !rustone
17.4  Upon the appointment of a new trustee the Trustee shall immedialely hand over all the
documents and records to the new trustee and cshall transfer all the Trust Property ang
any amount held in any Distribution Account to the new trustee and make paymenis to
the new trustee of all sums due from the Trustee. The Trustee shall have the right to
recefve 1 remuneration up to the effective date ¢° i's reinoval or retiremien! #
|
g 175 ‘The new lrustee shall exercise all the powers and enjoy all the rights and shall be ;
i.subject to all duties and obligations of the Trustee hereunder as fully as though such
* new Trustee had originally been a party hereto. 4
iy t .
1?6 ‘f The Management Company may immediately in case of retirement or removal of Truslee i

1 appoint auditors with the consent of the Commission from amongst the panel of auditors
ﬁdesignated ‘as "A"; Category by State Bank of Pakistan for the audit of linancial
Institutions. The Management Company shall ensure that accounts of the Fund till the
%{day Tf the appolntment of the new trustee are audited by such Auditor.

[

177 ';-The audltors so appointed.shall be other than the existing auditors clf Fur‘d the |

anagernent Company and the Trustee. W
e A
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' '{"; 17.8 . The _auditoré shall have the scope as may be specified by the Management (jompcmv or
il Commission.
17.8 * The audit report for the audit shall be submitted by the auditors lo the Management
Company not later than thirty (30) Business Days from their appointment, A copy of the

* report shall also be provided to the Commission, the Trustee and the new truslee.

#l 17.10-The Tosts of such audit shall be borne by the Fund.

E;; 13.Termination, Winding Up, Revocation and Liquidation of the Scheme

»
ol

{*‘ 18.1 . The Management Company subject to regulatory approval, may announce w nding up of
= ‘the Trust in the event redemption requests build up (o a level where the Managemen!
! ; + Company is of the view that the disposal of the Trust Property to meet such redemptions
8 °  would jeopardize the interests of the remaining Unit Holder(s) and thal it would be in the
~ best jnterest of all the Unit Holder(s) that the Trus! be wound up.

, 182 The [Trust rﬁa‘y" also be terminated/ revoked on the grounds given in the Rules,
g Regulations, and the Offering Document. .

.

14.Base Currency

-' The base currency of the Scheme shall be Pakisiani Rupee; it being clariflied, howover
5 that the Authorized Investments may be denominaled In Pakistani Rupee or (subjec! o
ik applicable taw) any other Foreign Currency.

’“ 15.Modification of the Trust Deed

o Document of an open end scheme including category ol scheme, inveslment objective
s {:‘\ and policy, increase in management fee and increase in contingent load, the asse!
B Ol‘-‘. management company. must give at least ninely days prior notice to each unit Holder
g "'.;, about the proposed change and the Unit Holders shall be given an option to exit at lhe
' g pplicable Net Asset Value without charge of any Exit Load.

i
?ﬁ 201 In case the amendments are proposed in the fundamental atliribute of the Ceiell live

i Bl
’J e.jThe Trustee and the Managemen! Company acting together shall be enfitlod by a
fi /_Supplemenlal Deed to modily, alter or add to the provisions of this Deed in such manner

‘.‘ L4 i I3 i .
N % and to such extent as they may consider expedient for any purpose, subject to the prior
:;.t_\/ approval of the SECP and subject to the condition that it does not prejudice the intere |

- of unit holders.

203 If, at any time, any Clause of this Trust Deed is, or becomes, in whaolo or in part (llegal,
invalid or unenforceable under the laws of any applicable jurisdiction, nelii =t 1 lagally
validity and enforceability. of the remaining Clauses of 1his Trust Deed, ~or 11 aetallly
validity or enforceabilily of such Clause under the law of any other jurisdiction shal Tn
any way be affected or impaired thereby.

16, Audit
The Management Company shall appeint auditor in accordance with the requircimenis of
the Regulalipns and directions issued thereunder.
| L ¥
17. Arbitration .
In the event of any disputes arising out of or in conneclion with this Trust Deed or the
Offering Document between the Management Company on the one part and the Truslee
8 on the othér part, including as to the respective rights and obligations of the partics
i hereto, as well as those relating to the interpretation of the terms and conditions of this
Ay Trust Deed and the Offering Document of the Unit Trust, the same shall be relerred 1o
It arbitration by two arbitrators, one to be appointed by the Management Company and lhe

ther to be appointed by the Trustee. In the event of lack of corlsensusﬂ?a‘.ween the two

S~
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arbitrators, the matter shall be referred to an umpire, to be selected by the two
arbitrators before commencement of the reference. The unanimous decision of both lhe
arbitralors, or the decision of the umpire, as the case may be, shall be final and binding
upon both the parties hereto. The arbitrators and the umpire shall be selected from
amongst retired judges, senior charlered accountants, or senior lawyers, or senior
bankers or senjor members of the Stock Exchange(s). The venue of the arbitration shall
, be Karachi or any other cily in Pakistan as may be mutually agreed. The arbitration shall
be conducted in accordance with the Arbitration Act, 1940,

3
I
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1 18.Confidentiality

il (o
The Trustee and the Management Company and every director or officer of the Truslee
and the Management Company who are in any way engaged in the business of the Trust
and all persons employed or engaged by the Trustee or the Managemenl Company in
connection with the business of the Trust shall observe strict confidentiality in respect of
‘all transactions of the Trust, its Holders and all matters relating thereto and shall not
disclose any information or document which may come to their knowledge or possession

. In the|discharge of their duties except when required to do so in the ordinary course of
parlorfnance of their duties or by law or if compelled by any court of law or a competent
authority.” ' $ '

. i 19.Miscellaneous

241 Any notice required to be served upon the Holder shall be deemed‘to have been duly
o ;given!!l sent by post, by courier, email or any other electronic medium or left at his
;ﬁ- address as appearing in the Register. Any notice so served by posVcourierfemail or
G‘aiither electronic means shall be deemed to have been served on the day following that
"o, which the letter containing the same is posted/sent by courier, by email or other
Y tronic means upon receiving confirmation of receipt of such emalil or other electronic
Ins and in proving such service, it shall be sufficient to prove that such leller was
operly addressed, stamped (if required) and posted/sent by coutier. The Management
pany shall advertise any such notice in a newspaper widely published.
i i
ervice of a notice or document on any one of several joint Holders shall be deemed
effective service on the other joint Holders.
243 Any notice or document sent by post to or left at the regislered address of a Holder shall
/ notwithstanding that such Holder be then dead or bankrupVinsolvent and whether or not
the Trustee or the Management Company have notice of his death or bankruplcy be
deemed to have been duly served and such service shall be deemed a sufficient service
on all persons interested (whether jointly with or as claiming through or under him) in the
Units concerned. +

244 A copy of this Trust Deed and of any Supplemental Deed shall be made availablé fqr
inspection at the respective Head Offices of the Trustee and the Management Company
al all times during usual business hours and shall be supplied by the Management
Company to any person on application al a charge of Rs.100/- (Rupees One Hundred)
per copy or at such rate as determined from time to time by the Management Company,

20, Definitions

- Unless the-context requires otherwise the following words or expressions when used in
g ; this Trust Deed shall have the meaning respectively assigned to them:

" 251 “Accounting Date” means the thirtieth day of June in each year and any interim date
on which the financial statements of the Trust are drawn up. Provided that the
Managemertt Company may, under intimation to the Trustee alter obtaining approval
Irom the relevant competent authority may change such date to any olher date and such
change shall be intimated lo the Commission.

- M\ﬁ\b{/w)uﬁﬂ A\
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“Accounting Period" means a period ending on and including aa;,»g\cgguqtiq:gj_Datq and
commencing (in case of the first such period) on the date on which the Triist Praperty is
first paid or transferred to the Trustee and (in any other case) from the next day of the

preceding Accounting Period.

253 “Annual Accounting Period” or “Financial Year” means the period commence on 1st
July and shall end on 30th June of the succeeding calendar year

254 “Asset Management Company” means an assel management company as defined in
the Rules and Regulations.

255 "Auditor” means the Auditor of the Trust appointed by the Management Cormpany, wilh
the consent of the Trustee, as per the Regulations.

* 256 ‘“Authorized Branches"” means those branches of Distributors which
are allowed by the Management Company to deal in Units of the Funds managed by the
Managemenl Company.

- 257 “Authorized Investments” means: any investment which may be authorized by the
‘ - Commission but does not include restricted investments as specified in the Offering
. Documents from time to time.

g o5 "Baick—end Load" means charges deducled from the Net Asset Value in determining

; . lhe Redemption Price; provided however that different levels of Back-end Loatl may be

+ applied to different classes of units, but unitholders within a class shall be charged same

level of back end load as disclosed in the Offering Document.

, 5.9 . “Bank” means institution(s) providing banking services under the Banking Companies

{ixwOrdinance, 1962, or any other regulation in force for the time being in Pakistan, or if

4 %D eraling outside Pakistan, under the banking laws of the jurisdiction of its operation
B \/ l\si e Pakistan.

nk Accounts™ means thase account(s) opened and maintained for the Trust by the
ee al Banks, the beneficial ownerships in which shall vest in the Unit Holder(s).

A1 ‘ usllneés 'Day“ means any day (business hours thereof as specified in the Offering
AP \*’ ocument) on whit_:h Banks and the Manage_ment Company is open for business in
£ ' '
a2
v12:

W7 Pakistan. ' :

512" “Capital Protection” means that the investment strategy of the Fund is such that the

. Net Realizable Value of investment should not fall below the Initial Investment Value,

. subject to the conditions as laid out in the Offering Document, and if the Unils are held till

completion of the duration of Fund. The Management Company envisages the provision

‘of Capital Protection through the use of the Constant Proportion Portfolio Insurance
{CPF"IJ Methodology. .

2513 “Certificate” means the definitive cerlificate acknowledging the number of Unils
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Trust Deed.

25.14 “Constitutive Documents” means the Trust Deed or such other documenls as defined
in the Regulations.

25,15 "Contlngeht Load" means amount payable by the Unit Holder on redemption of Units
at actual’basis as specified in the Offering Document. Any such amount would be treated
as part of the Deposited Property.

“CPPI" means Constant Proportion Portfolio Insurance.

“CPPI Methodology"” is an internationally recognized, dynamic asset allocation melhodology
. comprising of a versatile and flexible framework that allocates fund's Nel Assets between Equity
and Money Market instruments in a way that the exposure to equity Is increased as Fund's Net

| Assels increases and reduced as Fund's Net Assels declines, while simultag@pusly aiming to
pjovide capital protection at completion of the duration of Fund. /
| -3 | Hm &
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* 2516 “Custodian” means a Bank, a Depository or an Investment Fannc,e Company licensed
under the Regulations, which may be appointed by the Trustee with the consent ol the
Management Company to hold and protect the Trust Property or any part lhareel as
custodian on behalf of the Trustee; and shall also include the Trustee isell i il provides
custodial services for the Fund.

“Cut Off Timings" means day time for dealing in Units of the Fund. The Details of Cul-
off Time will be prescribed in Offering Document of the Fund.

"Dealing Day” means thal Business Day on which Units will be available for dealing
(purchase, redemption, transfer, switching etc.). The cul-olf limings for issuance,
redemption, and conversion ele. of units of the Scheme will be as defined in the Offering
Documents on all Dealing Days. Provided that the Management Company may wilh the
prior wrilten consent of the Trustee and upon giving not less than seven days' notice in a
widely circulated newspaper in Pakistan declare any particular Business Day(s) not to be
a Dealing Day(s).

“Distribution Account” means the Bank Account (which may be a current, saving or
deposit account) maintained by the Trustee with a Bank as directed by the Management
Company in which the amount required for distribution of income to the Unit Holder(s)
may be lransferred. Interest, income or profit, If any, including those accruing on
unclaimed dividends, in this account shall be transferred to the main account of the Fund
from time lo time, as part of the Trust Properly for the benefit of the Unit Holder(s).

“Distributor / Distribution Company”™ means a company/ firm appoinled by the

Management Company under intimation to the Trustee for performing any or all of the

N Distribution Functions and shall also include the Management Company ilseil, if il
‘. performs the Distribution Function.

uration” means Life of the Fund, which shall be disclosed in the Offering Document
lhe Fund.

}bmp and other dulies, taxes, Government charges, bank charges, transfer lces,
gistration fees and other duties and charges in connection with the increase or
yrdecrease of the Trust Property or the creation, issue, sale, transfer, redemption or
: purchase of Units or the sale or purchase of Investment or in respect of the issue,
| transfer,. cancellltion or replacement of a Cerlificate or otherwise which may have
s bacoma or may be payable in respect ol or prior to or upon the occasion of lhe
fransaction or dealing in respect of which such duties and charges are payable, but do
. not include the remuneration payable to the Distribution Company or any commission
. payable to agenls on sales and redemption of Units or any commission charges or costs
! Wthh may have been taken into account in ascertaining the Net Asset Value.

"Equity Componenl" meansEquity and Assel Allocation Scheme(s) (inc.luding
equity based schemessuch as Index Funds) offered by the Management
; Company and/or other Asset Management C.ompames

"Exit Load” means contingent |oad, back end load and any other charges as may be
(S appl ed by Management Company.

“Flnanclai lnsmunon carries the same meanlng as defined under the Companies
' Ordinance 1984.

“Formation Cost” means preliminary expenses relating to regulatory and registration
fees| of the Scheme, flotation expenses of the Scheme, expenses relating to
" authorizalion of the Scheme, execution and registration of the Constitulive Documents,
. legal - costs, printing, circulation and publication of the Offering Document,
announcements describing the Scheme and all other expenses incurrecyuntll the end of
the Initial Period.
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7527 “Force Majeure” means any occurrence or circumstance of e!émg'r'ﬁ‘lh.‘\!ﬁi‘d!f:v'.]eiay's’ or

' prevents performance of any of the terms and conditions of this Deéd' 8t dny-obligations
.of the Management Company or the Trustee and shall include but not limited lo any
"circumstance or element that cannot be reasonably controlled, predicted, avoided or
overcome by any party hereto and which occurs after the execution of this Deed and
makes the performance of the Deed in whole or in part impossible or impracticable or
delays the performance, including but not limited to any situation where performance is
impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war
(declared or undeclared), insurrection, civil war, acts of terrorism, accidents, strikes,
riots, turmoil, civil commotion, any act or omission of a governmental authority, failure of
_communication system, hacking of computer system and transmissions by unscrupulous
persons, closure of stock exchanges, banks or financial inslitutions, [reezing of
economic activities and olher macro-economic faclors, etc.

“Front-end Load” means the Sales Load which may be included in the Qffer Price of
the Units, as defined in Offering Document.

“Holder” or “Unit Holder" means the investor for the time being entered in the Register
as owner of a Unit including investors jointly so registered pursuant to the provisions of
this Trust Deed. .

. 2530 “Initial Investment Value” means the amount determined by muitiptying price paid by
the Unit Holder with the number of capilal protectedunils purchasad and held by such
. r:;‘-- Unit Holder till completion of the duration of Fund.

F’I.

\31.:“Initial Period" means Initial Fund Offer Period

")
‘%;'Initial Price” means the price per Unit during the Initial Period determined by lhe
i J < Management Company as mentioned in the Offer Docurment.
2 |

: ﬁ!*:}afy"[nvestment“ means any Authorized Investment forming part of the Trust Properly

‘344 “Investment Facilitators/Advisors/Sales Agents"” means an individual, [finm,
corporate or other entity appainted by the Management Company to identify, solicit and
assist inveslors i investing in the Scheme. The Management Company shall
compensate the Investment Facilitators/Sales Agents.

-'_25.35 “Money Market Component” means

(i) Money Market Scheme(s) offered by the Management Company and other Asset
Management Companies

(i) + Cash and Cash Equivalents including T-bills with maturity not exceeding 80 days.

2536 "Net Assets”, in relation to the Trust, means the excess of assets over liabilities of the
‘ 'Schen?we as calculated in accordance with the Regulations.

|

4 2537 “Net Asset Value” or "NAV" means per Unit value of the Trust arrived at by dividing the
Net Assets by the number of Units outstanding.

¥ i :

,"Offer Price” or “Purchase Price” means (he sum to be paid by Inveslor(s) for the

; .*purchrslse of one Unit of the Scheme. Such price is to be determined in accordance with
. "Clause 12.2 of this Trust Deed. -
! Fh S (1 ok

il
e v
““Offering Document” means the prospeclus or other document (issued by the
& ﬁManalge'ment Company with written consent of the Trustee and approved by the
"I'i'Cumrpission) which contains the investments anc distribution policy, unit structure(s) and
sall, other information in respect of the Unit Trusl, as required by the les and
‘Regulations and is circulated to invite offers by the public to invest in the Scpeme, and
lincludes any Supplementary Offering Document.




- ',,o 5 I‘—_—:}) ¥
i ; o 5_ o

i || (- bt |
2540 "On Ilne" means transactions through eiectromc data- mlr;u,hangp wmtner real time
' ‘transactions or othenmse which may be through 1he internet, intranet networks and the
(like.s| i 5 o

5. .25 41 |"0rd|nance" means lhe Compames Ordlnance 1984

.25.42\."Par Value" means the tace value of a Unll i.e.- Rs. 100 or such other mmunl
| ldetermined by the  Management Company from time to time and disclosed In lhe
| Offering Documenl of the Trust. .| M i

i 1 .-l" :

b 2543 "Hedemption Prlce“ means the amount to be paid to the relevant Unit Holder(s) upon .

_‘ redemptlon of that Unit, such amount to be delermmed pursuant to Clause 12.3 of this ‘

TmsllDeed |
|

|
b

" 2544 "Heglster" means lhe Register of the Unit Holder(s) kept pursuant to the Regulations

‘and this Trust Deed.

2545 "Registrar Functions” means the functions with regard to: ¢
- |

a) maintaining the Register, ineluding keeping a record of change of
! addresses/other particulars of the Unit Holder(s); '

b) issuing account statements to the Unit Holder(s);

‘\t ¢) issuing Certificates;
‘G{;\\ ;
“ifp. d) canceling old Cerlificates an redemption or replacement thereolf,
- e) processing of applicalions for issue, redemplion, lransfer and lransmission of
(®) ; . : ,
] S Units, recording of pledges, liens and changes in the data with regard to lhe Unit
> Holder(s);
i oA > : i
0\ f) issuing and dispatching of Cerlificates;

g) Dispatching income distribution warranis, and bank transfer intimation and
distributing bonus Unils or partly both and allocaling Unils lo Holders on re-
investrment qf dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat.

2546 "Regulations” mean Non-Banking Finance Companies and Nollied Enlities,
Regulations, 2008 as amended from time to time,

2547 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 or as amended from time to time.

2548 “"Sales Load" includes the Front-end and Back-end loads and any processing charge or
commission (excluding Dulies and Charges) not exceeding five percent of the Nel Asset
Value or as may be allowed under the Regulations, which may be included in the Offer
Price of all or' certain class of Units or deducted from the Net Assel Value in order to :
delermine the Redemption Price of certain classes of units. é. |

12549 “SECP" or “Commission” means Securities and Exchange Comimission of Pakistan
" egslablished under Securilies and Exchange Commission of Pakistan Acl, 1997 and shall
include its successor.

¢ 2560 “Stock Exchange” means a Stock Exchange registered under the Securities and

Exchange Ordinance, 1969. /
| 2551 “Supplemental Deed” means a deed supplemental to this Deed, executed by the { //
. = Management Company and the Truslee, aller seeking approval of the SECF, to modify, AL/
_add lo, aller and amend or amend and restate the provisions ol this Dead or any other N\u
- Supplemental Deed in such manner and to such extent as may be considered expedient

for all purposes, which shall be consoclidated, read and construed together with thi

Deed. : K
T G M "

0552 "Supplementaly Offering Document” means *a document issued to modify, add 1o,
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4 ' "
alter and amend, amend and restate or to make any other amendment to the of fering
Document in such manner and to such extent as considered expedient for all purposes
by the Management Company, with the consent of the Trustee, after seeking approval of
the SECP, and the same shall be consolidated, read and construed together with the
Offermg Document.”

i)

19

i 25.53 "Transact:on Costs” means the costs incurred or estimated by the Management
' . i Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
A taxes or levies on lransactions, etc.) related to the investing or disinvesting E!.Clthy of the
b Trusts portfolio, inter alia, necessitated by creation or cancellation of Units or issuance
R t::nrI redemption of Units, which costs may be added to the NAV for determining the Offer
¢l Pr‘lce of Umts or to be deducted from the NAV in determining the Redempuon‘}?nce
-H:' : i o
' - 25.54 “Transfer Agent” means a company including a Bank that the Management Company
' i % shall iappoint for performing the registrar functions. The Management Company may
NG %f |tslelf perform the registrar function. : .
ok Al '_ | ,
25,55 “Trust" or “Unit Trust” or “Fund” or “Collective Investment Scheme” or “Mutual
P Fund" or “Scheme” means the Unit Trust constituted by this Trust Deed for continuous
g {. of‘ers for sale of Units of the Trust.

“Trust Deed” or “Deed” means this trust deed executed between the Management

COmpany and the Trustee along with all the exhibits appended hereto, , and includes
o oany Supplemental Deed.

_"Unlt" rheans one undivided share in lhe Trust, and where the context so indicates, a
fraction thereof. -

Jl'“Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVill of 1980)

‘Words and expressions used but not defined herein shall have the meanings assigned
« to them in the Rules and Regulations. Words importing persons include corporalions,
“words importing the masculine gender include the feminine gender, words imparling
v singular include plural and words “written” or “in writing™ includc printing, engraving.
¢+ lithography or other means of visible reproduction.

stamp duty of sum of Rs. 500/- affixed accordingly.

el

For the purpose of stamp duty this Deed is valued at Rs.5000/- and the pmriber
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IN WITNESS WHEREOF lhts Trust Deed has been exacuted on the day, month and year firs
ahove written. i

The Common Seal of UBL Fund Managers LII'TIJlEd was hereunto alfixed in the presence ol

T

Common Seal o s i st d) M’V‘ Y
E , MRS 'Tl' =1 |
AR T . o Bl NLme Mir, Muhammad Ali
G e e T .. Designation:/C.E.O
§ 4l d g T ONIC No,42301-3336520-5 / 75
¢ bl g2 &
ol gt = ot O R O @ -
R .- Lo ¢} & AW = N
| R g Sl (2) D l
O e ~ = == "Name: Hasnain Raza Nen % !

- ,'\ Designation: C.0.0. \&_\ X
th R 137 CNIC No. 42301-0094278-1 N3~

1

el

il in Tk T COTC AE U m,_y

g 5 §
The Comrron Seal of Central Depository, Oompany af Paklslan lelled was hereunto afhxud }nn 5
the presence. of: aﬁ' % b - B eelidh e

¥ o 4 Q’fﬁ i “k I f =.I1u .‘-O\U\_ SRR

(B i oy

._(;'_ | R C 3:"’:‘ '!" i

13 4 “(1) C
A Name:' Aﬁab Ahmed Diwan .
r’Designatlon C.00.: " ,\ A,
«CNIC NO 42201-0417599 9 9

o”}».‘\ wos U] 0

"'Ji"" @i s 1__,/
Bl L v

: f(zm |

Narne ‘AbdU Samad” ", Sy ¢
Deslgnanon Head of i:)e;::rartméht"l Y ]
Trustee and Custodial Services, Unit-1 B8

VBT N ARPE RERRE RS STol e No 42101 1818807-7
E %
|
! , W|tness :
ufmi oM ik )
Name: Jawed Arshad : ' Name: Muhammad Ashraf
. Occupation: Advocate Occupation: Advocate -
. CNIC No. 45402—095864?-1 3 CNIC Nlo.31202-7512309-9 S '
| Address: 868/C, C.C Area, Block Il, .. ... . Address: 868/C, C.C Area, Block I, - '
i PECHS, Karachi ‘ ... ~PECHS, Karachi"
o e d [ | -
STER de, T
T = e i 6 .
L S |
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i:i, No. (:D “;'L\\”

“resented in the office of
Sub-Registrar Office-I

Saddar Town on Date ” 3 DEC 9 2013
Between No.

Sub- AL
Saddar Town, Kalaehi

Received Registration Fee as folio ,4 { '1 /
Registration Fee: — NN
' J iy 5 ‘,2”.«__/(-]
Micro Filming Fee: e
Endersement Fee: S
ol //_ -‘_“_\‘
Search Fee:—-—-_______ﬁ____;_ - )
Penallies u/e 25/34: :

Postage Carges: = )
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Szaguar lown, K; Juuﬂ
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Ay Staact . YG‘ i'ill;l'.- o

I/arqc‘hr dd!’ﬂLIS exccuhon 01‘ 1ri||a dnoc‘

._xbc,utmg Party Or“rlm ation.,

'Y
Muslim Aduks, Age “*1.%?.7.{..

2 sp s

........

Executing Party Occu upation

h.lr_i:m Adults, AJ_‘?‘T’.{’..\ ..... Years.o.......
LR e e

M Mrs Miss..... '...1.’@7{%_.@/.“.‘%& Dy
£/0./Wlo./D/o.... %iLJI,W_LQCQ-N W\dk, ‘

2cution of this de&d

'I
/
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| Executmg Party Occupatlon ({/(:7.5??‘?‘.?1.1":'}7‘:.. '
' M u!
o e e
\ YV

W Sl PUS N eI

..............................................................

Karachi admits execution of t=ht ydeed.

cne NI TFTOTPIT

Kv

" REGISTRATION |

e .Jmc!h Karachl.

[CJ i; ».LL',_M" NNING

it— M
@Q‘I 336/

H” /3= R0/3 Signatu_a

b&lh’)saﬂﬂhr A by ﬂf&'? Ca

)

é(' 6SEY States that he personally |
! //O%y1 knows the above executant.

and identifies.

patell 3 DEC 2040
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Securities and Exchange Commission of Pakistan o ~ole |

' Speclalized Companies Dlvision ”-'1-"--_??"*‘!'.'..-'.rrur-

o A Policy, Regulation and Development Department LR [ | o

SECP e e T o e e s ool '

| |

Llcrence No. AMCW/g3 /UBLFM/AMS/ 22./2013 slamabad, May 16,2013
| &
LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY ?

The Securities and Exchange Commission of Pakistan, having considered the application for the

‘ renewal of license to carry out Asset Management Services submitted by UBL Fund Managers
Limited under rule 5 of the Non-Banking Finance Companies (Establishment and Regqulation)

Rules, 2003 as amended through S.R.C.1131(1) 2007, S.R.0. 271(1)/2010 and $.R.0 570()/2012 (the

~ “Rules”), and being satisfied that it would be In the public interest so to do, in exercise of powers

;- conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of UBL Fund Managers 1|

~. Limited to carry out Asset Management Services subject to the conditions stated herein below g
i

q

11T AT e

. oras may be prescribed or Imposed hereafter:

g
:

»\

= TN _.
‘5' \i (l] UBL Fund Managers Limited shall comply with the Companies Ordinance, 1984, the
I :?\f {13'3 C'R 1&5, the Non-Banking Finance Compznies and Notified Entities Regulations, 2008 (2
{ ~| ! *amended or replaced) and any cirectives, circulars, codes, notifications and guidelines &
i‘ it o -’-/lssued by.the Commission to regulate the business of investment advisors; 9
N I
B 4 _‘ﬁ‘:‘ iy~ UBL Fund Managers Limited shall submit annual, half yearly, quarierly or such other %

reports as specified in the applicable laws; and

(iii) This license is valid for a period of three years w.e.f. June 15, 2013 and shall be renewable
every three years as specified in the Rules. )

\‘\"" P4 ’: -

, (Zafar Abdullah)
! ' Commissioner

T




Securities and Exchange Commission of Pakistan
Specialized Companles Division
Policy, Regulation and Development Department

| i v o gy Y I e At 8 s kAL a4 s e o Y o S AV e S s Y e S T A AR

|
Licence No. AMCW/a 7 /UBLFM/IA/ 0 ¢ 12013 Islamabad, May f'é , 2013

' LICENCE TO CARRY OUT Wity o i T

INVESTMENT ADVISORY SERVICES G BB ar- 1 l
AS NON-BANKING FINANCE COMPANY . ~ % A

The Securities and Exchange Commission of Pakistan, having considered the application for the ,
renewal of license to carry out Investment Advisory Services submitted by UBL Fund
Managers Limited under rule 5 of the Non-Banking Finance, Companies {Establishment and
Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007, S.R.O. 271(11/2010 and 5SRO
_570(1)/2012 (the “Rules”), and being satisfied that it would be in the public interest so to do, In
< exercise of powers conferred by sub-rule (2) of rule 5 of the Rules, hereby renews the license of
1| UBL Fund Managers Limited to carry out Investment Advisory Services subject 1o the
7.|§ conditions stated herein below or as may be prescribed or impased hereafter:
B o s

- R R

. R - T

1eph iy " ! Wy " \ " . - §e -
:{; & ()< UBL Fund Managers Limited shall comply with the Companies Ordinance, 1984, the

| Bl /.2 Rules, the Non-Banking Finance Companies and Notifled Entities Regulations, 2008 (as A/
s _.7/ - - ‘amended or replaced) and any directives, circulars, codes, notifications and quideline:

*issued by the Commission to regulate the business of investment advisors;

.~ li) UBL Fund Managers Limited shall submit annual, half yearly, quarterly or such other
: reports as specified in the applicable laws; and

(i) This license is valid for a period of three years w.e.f. July 15, 2013 and shall be renewable
every three years as specified in the Rules.

=~ ) T
" | | '-\;,.\‘)Ir
X oK \3}'9% ’
v’{/'

. » -

(Z4¥ar Abdullah) 4
Cum\vissioner '




SECURITIES AND EXCHANGE COMMISSION QF Boac TAR
SPECIALIZED COMPANIES DIVISION
" POLICY, REGULATION AND DEVELOPMENT DIPARTIEN |

0. CD/AMCW/AD ZI/UPPE- mj;?}g//mn Noveniber 25, 2013

r. Mir Muhammad Al
Chief Executive Officer

UBL Fund Managers Limited \‘:’; FES

8" Floor, Executive Tower Ny ™
Polmcn City Building Mgt o 1
Block-4, Clifton Clins P Hnrned
Karachi.

ubject: Principle approval for the registration of Trust Deaed of UBL Prircipal Pl‘yl(‘f Led

(UPPE-III)
Dear Sir,
| am directed to refer Lo the application dated Novemd 07 3 whirelsy WAL .
Limited has submitted the draft trust decd of proposed ULl Princtpal Frotecte: Fund-11 (the “f ubi
i to be executed between UBL Fund Managers Limited (the “KMavagemeat Tompany” !y and
"‘*anonlory Company ol Pakistan Limited (the "Trustee”)
' __f"_'?‘m:ard. the Securitivs and Exchange Commission of Pakistan s pleased o e b "
for the registration of trust deed of proposed Fund tocl with it
thn under the Trusts Act, 1882 in terms of Regulation 443 of the Nop-8aoking 7
Hos and Notified Entities Regulations, 2008. The principle apmtoval Lo the dral® trut (hs
M) prejudice to the conditions and the requirements stipulated i the fieense isseed i
,ﬂnwement Company, the Non-Banking Finance Companits (1 stabilishmenat & Rep-dation
and Non-Banki ing Finance Companies and Notified Entities Repjubitions 2008, furt
e taken on receipt of duly refistered copy of Lhe trust deed.
Yours truly,
‘Aol »
/( Y (. v
S B &8
Zonjsh Inayat !
(Asgistanl Directlor)
’ f
Cc: Mr. Abdul Samad
Head of Trustee and Custodial Operations
ChC House, 99-8, Block "B,
S.M.C.H.S., Main Shahra e-laisal,
Karachi.
i RS A Mll’ Ifmlrhng Jh.l\all )\U:"J;Ilt‘ Ulll‘!"r;\-f-l |_I ||||1 flyued

PABX-9207091-4, Fax, N, 92 185491




ANNEXURE ‘C’ f"."" Motts g
P Towpn o T,
FIElelNERATION OF TRUSTEE AND ITS AGENT
} NET ASSETS TARIFF |

0.13% p.a. of Net Assets,

e

!
Trustee Fee subject to review b
SECP.

|

y either party. However any upward revision shall require prior approval of
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN ‘
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

No! SCD/AMCW/AD-ZI/UPPF-III/ 72 /2013 Nave mLu d "r. 201

Mr, Mir Muhammad All
Chlef Executive Officer

UBL Fund Managers Limited
i, 8t fioor Execublve Tower

-':iiﬂ__- ‘37 3

sl X 3
.. -Dolmen City Building }::m}:t et
Black-4, Clifton. [ T e
Katachi * !
'. X 2
‘4! Subject: : ' Approval of Central Denositonr Companv of Paiustan Limited as Trustee of UBL Princip. | .
T Ak Protected Fund-111 : ,

Dear Sir,
|
SNt am directed to refer to the ‘application dated November 07, 2013 roceivod fraom UBL Find Manue
%« Limited and to convey the approval of Securities and Exchange Commissian of Palistan for
4 T%appoimment of Central Depository Company of Pakistan Limited to act as Trust: o of the proposed 1)
T clpal Prolccled Fund Il in terms of Regulation 39 of the Non-Banking Finance IMpPanies o

4 ) 5
: .
; 1/ b~ 9N o .

- P 1
Jonishlnayut {
{Assistant Director)

Ce: Mr. Abdul Samad
Headl of Iristee and Custadial Operations
CDC House, 99-8, Block ‘B
S.M.C.H.5,, Main Shahra-c-Faisal,
Karaohi,

HIC Budleling, Jlnnah Avenue, Bluv Area, lstamaliacd
PARX: 9207091-4 Ext. 320 - Fax. No. 92 18590
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EXTRACTS FROM THE 75TH BOARD OF DIRECTORS MEETING DATED
APRIL 26, 2013

RESOLVED THAT UBL Fund Managers is authorized lo launch the proposed fund namely "UBL Principal

Protected| Fund-lll (UPPF-II)" or any other name as suggested and finalized by lhe Management

: Company‘. | >
RESOLVED FURTHER THAT any two officers/directors of the Company namely Mr. Mir Muhammad Ali
(Chief Executive Officer); Mr. Hasnain Raza Nensey (Chief Operating Officer) or any Direclor are hereby
authonzed ]o1nlly to sign the trust deed for and on behalf of UBL Fund Managers

E;BESQ. .

Fupd Wg =-1ll) on the Islamabad Stock Exchange and Mr. er Muhammad Ah Chief Executive thcel
ok and Mr Rein Raza Nensey are jointly authorized to process listing application and lake all necessary
_ [{_g k.f*'acllqﬁ incldental for the said listing.

. J:‘q".-j- 4

AN ‘a;c‘lyof Truslee of UBL Principal Protected Fund-IIl (UPPF 1) through lrusl deeds lo be
k.. cgl},lﬁﬂféﬁp' fiveen the company and the said trustee.

THER THAT Cenlral Deposilory Company of Pakistan Limited is hereby authorized lo acl

CERTIFIED TRUE COPY

A"
/é M Aly os\
Company Secr;lary

Dated: November 28, 2013

Opeérations Office
Ath Floor, STSM Dilding, Beaumant Noad, Civil Lines, Karpehy, Pakistan,
Tel: (49221),111-825-262 Fax: (+9221) 35622798

itor,Executive Tower, Dolmen City Building, Block 4, Clifton, Karachi, Pakistan.
1/35290080-95 Fax: (+9221) 35290070
ilo@UBLFunds.com | Website www.UBLFunds com
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i { - : ! " | ) St W e
KNOWfA’JI'_ MEN BY THESE PRESENTS: i
| g i

THAT Cefntral Depository Company of Palistan Limited, a

company lincorporated under the Comipanies Ordinance, 1984 and
registered With the Securities & Exchange Commission of Pakistan,

as a central depository company and having its Reqlstered OFfice ot

8" Floor, Karachi Stock Exchange Building, Stock Cxchange Reidd,

Karachi (hereinafter referred to as “the Company”), hans appaintacd

me, MOHAMMAD HANIF JAKHURA son of "M Marwonrl sy

Jakhura, the Chief Executive Officer of the Company o ite (e s

lawful agent and attorney to act for the Company in all imalkters

relating to conduct and Mmanagement of business and affairs &f the

Company in terms of the General Power of Attorney daler
December 31, 2002, pursuant to the Resolution passer) by the

Board of Directors in the 86" Meeting held on December 23, 2002,

which General Power of Attorney has been duly registered i e

office of ‘the Sub-Registrar "“T" Division, 1-83 Karachi, unde -
Registered’'No. 42, Karachi, dated December 31, 2002, (hereinafter !
referred to!as “the General Power of Attorney"). -

"AND THAT under- the said, General Power of Attorney, 1 am
authorize_d;:to delegate all or any of ‘'my powers and atthorities to
Sub-Attorhey(s) under Sub-Power(s) of Attorney.

AND THAT!since I am fequired!tb "E?Ep:é]’:qu@'D["-v-K.:lLr_-_l__r;hi [ Eime to
time in connection with the usiness. ("Ehb‘-"(Emfapﬁr';sfg“ on cue to

-
A4 o B ‘\‘ 1

i ) ' &'u/ls/’d‘(“ T . . t‘.:__“.f"ll !'-// {I-I:’j'_;'v‘ . )
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Br.busines m;o ﬂi,. ary nrorrn EIT0 "appPoINt HUD-
Brndy(s): ’aljd lsé'.u :[Q ﬁ r’ torn ifi favour of the
(o] g an\xs dCSJg ‘ated off cer(s) Lo en'ab g Lhem Tdtact on behalf of
the Gg{'an) nyljro n time tcf time.. " !
y Liap / i
NOW THEREFO E BY THESE PR SENTS I Mohammar] Hanif
Jakhura soniof [aawood Usman, holdihg NIC N0i42201-2279204-9,
the Chief Executi
" Company, herebs’ constitute, ordain and appoint Mr. Aftab Ahmed
. Diwan son of Ahmed Diwan, holding NIC No. 42201-0417599-9
the Chief Operating Officer of the Company, as Compan\/l le gcrll-r
constituted Sub-Attorney (hereinafter referred to as “the Sulb-
Attotney”) to do, effectuate and fulfill aII or-any of the following
+* acts, things and .deeds: —
: i ! '
1. To execute all agreements, .contracts ‘and other inslruments
.entered into by the Company, with any issuers, participants,
account’ h(p!ders investor account holders, eligible pledgees and
other persons . dealing with the - Company, as a central
depository, including any stock -exchahges and mgmbers of
stock excﬁange Natlonal Clearing Company: of Pakistan Limited
Y. and its cIearlng members, and related settling banks, to the
(2 ?xtent redmred ; :

\ bject: ﬁo the prlor approval of the Board of Directors of the
{(@bmpany, to.enter Into and execute any arrangements,
’"'gjreemehts . ‘contracts, deeds, mandates, quarantees,
: «lndemnitie counter-guarantees and other instruments and

* Jdocuméits rel'atmg to:the jaffairs, business or businesses and
('_’,\’\:'/ Operatl ”15 of thé Company and to alter; vary, modify, abrogate
el ‘any’ guch paf'ran ements;; agreements, contracts,
andates;:. guara ées Indemmtles counter-guarartees
theriingtrtUments:a uménts And to do everyt hirig on
! _‘_Pafiﬁﬁ_ '_' h{:l F,ﬁprdﬁ urpusefor carrylng out and giving
. dn'y"""" qr‘rdn gments, agréomonts contracts, deeds,
mahd es, fgLf PahtEes 'ihder‘nmties, ;counter*gur_lranterﬂs -md

intb rjas 50 all ered vaf”fed or modlﬂed

".|I = l._'.:'" j . f

Tol .mpke and 51gr1 a pl:cahons to ‘Government, Federal,
Proviitial “df:

-ltw’loca] : ng seml- Govemment dopartments
agég:es rand’ bodle$ y: other persons or. companies or
‘corpf Hatnons o cor‘npeten,t authorities and to appear and
représent the'ICompanV before the samefor the obtaining of all
l:cenqes certificates; perm:sslons no-objections or consents
required under any Act Ordinance,-Order, statutory inskrinment,
by-lal,. administrative directrve/lnstructlon/order or contracts or
agreéments or arrangements_or may otherwise be required in

connéction’ with the operations,and. USTHESS0I-busingases and
__anyl'transactlons of tlja Comearpy and/or idtters  related

‘|| e s j\ llf:}lf\ j
I o N A1 S/ Page 2 of 6
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i
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e Officer:and a legally constitutdd- Attorney of Lhr' ' SR

dther Instrufdehts and: dgcuments either as originally entered”
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therewith,

Su,bjg:&t._ to .thé'|-br'10‘r;.approvai of the Board of Directors of the
Combg-qi‘»;-ito-ﬁ;;g_étt[e;;?arw debts due to and any claims and

.....

dema d;_\b.yf}"tgg';dgginst the: Company and to make and give -
receipts, feleases and other discharges for monies payable to D 7

the Company and for claims.and demands of the Company. ;.M e e
3 o -Reginira. i

To enter Into any arrangements. or agreements and contractés: “oawm Kapaet
withi lany . Governmenit,, ‘Federal, Praovincial or City/local
‘departments or authorities. ‘or other person or companies or
carpptations @nd to appear and represent the Company before .
the same dnd|to obtain bnd iacquird frdm the same any rights,
entit .ihe_nts,l"_lfbgo_b'?re'r'lsf'j'!aut.horlt'ies_,j privileges, licenses or
‘cgnc sion_s'-c'nd_'t-o-_'car’_'ry ‘out, .exercise or. comply wilth the
requlrements 1l_mt:ic_ﬁ'en'ta'l drrelated to the same.
i i ! e b :
'T? draw and 'ign-chle_qlugs and otherjorders for(he payment of
‘mongY. on anj banks .oribankers or any Government Treasury
It3|l| ahy 'qther.’Fp\{er’nmejt festabifshnhent, department, officer,
“lany othet pe Fén_&s‘, coripanles, or corporations upon whom, in
‘the usual course’ of 'busiHess. of the Company as a central
depq[sjitory, It may be necessary or expedient to draw anc sign
cheques or orders for payment of money and alsa Lo rlasignate
and abthorise'signatorics of bank accounts in respect of same,

o , 1 o
To enter into, sign, seal, deliver and execute all deeds,

'instr,uhnent_s, documents, contracts and writings whatever and
of whatever . nature which the Sub-Attorney may think

'necestary' expedient or desirable or which reqtiires to he
executed by the Company and in particular but without

prejudice to the generallty of the foregoing all bonds, deeds and

undertakings to be entered Into by the Company as surely for

any pl'erson, firm or company and also all transfers, assurances,

mortgages, charges, leases, underleases, tenancy agreements,

optiorlf, licences, renewals ‘of llcences, releases and surrenders

TO MAKE, "SIGN AND EXECUTE -all applications, declarations or

submissions and to execute land swear all affidavits which may

be .proper, requisite or'necessary for the purposes of effecting

Qr completing any such’ transfer, assurance, assignment,

mortgage, cHarge, - lease, underlease, tenancy agreement,

optior}, .ﬁcencé,’renewal of licence, release or surrender and all

suppdrting and anclllaty farms, writings and docurnents AND TO

APPEAR before ary In$pector General of Registration or District

Regis rar'or'__"SUb}Réglst'rar‘-. 'of'-'AssUrances or other officar or

authority’ hav|ng jtrisdlqtion! I "tHatlbehalf and befors hin o

themi to pre ient fo'H;-;j»eg'|fstr{atiohr,-’-i‘afclcn_q}”séi;r:ﬂ‘c}gr;--..m_d__adrnit

Flifand i, ird lst'elr'ﬁ.'all Lispall Ydeeds" ihstoumenits,

Y Gl s ' -1 { APt £ - |
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Attqrr}éy’ on-behalf of the Company in the performanice of the
powers; and authorities -herein contained or which 1 Cryampary
has thé right or.is required to present for egistration and

register in ar:r:lo’rg;iqucgé-- with the provisions of the Registration
Act 1908 or any.:statUtory modification or re-enactment thereof

21>

or rule:or regulation made thereurider and for the Linie haing 1= -

force [TO-PAY -all proper fees, duties and charges which may i

incurred In the performance and execution of the powers and »
autho}'ities herein before contained.

{4 [, ; .
To in *'u'r;e all qrilany risks of and properties belonging te and/or
under|the control of or tustddy of the Company and [rom time
to timpito procdre Insurance coverage against, including but not
restri tgéd-to; ri#k’ management of the business or all or any of
the: bydinesses land operdtions of the Company to suclh exten
and in $uch mahnc: and or such terms and conditions Ang with
such insurance company or companies as the Sub-Altorney may
think proper. ~ ! ‘

To attend and vote and represent the Company al any meeling
of the,shareholders of any company or corporation, and to ack
as proxy or appoint a proxy on the Company's. behalf upon any
shares or other securities held or owned by -the Company, or in
which the Company may have any Interest.

Subject’ to the decision of the Board of Directors of the
Company, to call for and demand -adjustment actounts now
pending or outstanding, or which may herealter become
pending between the Company and any other person ol persons
whomsoever or In which the Company may be in any way
concerned or interested and to pay or receive the balance or
balance$ which may appear to be due on any accounl, as rhe
Case may require. !

To represent the Company. in all matters as a trustec and/or -
custodian and to act for the Company in all respeclts in Lhidt
capacity.

‘To institute, conduct, defend any suits or legal proceedings,

whether! criminal or civil, by or against the Company or its
officers' lor otherwise concerning its “affairs, in any Court or
Tribupall or before -any Government, official: to file appeals,
review|and revision and pther,épplicatiqns and: petitions, and in
connection therewith,. to. Fetaln . and employ - such altorneys,
solicito}’é,,advct:r' tes, -n'c:ta'rles,_counsel or other professional aid
or assistancei a . to; the. Sub-Attorney. shall seen lt; and, for
that} purpose,. to" sigh i0h" the” Company's . behalf all such
authorities andidécuments asimay FForm-time.to time be noedod
or expedient angd _tof'sfg':ml' ahd \keril'y"eﬁj\”' ‘rQE‘;dj]’.'lE;]_-f:‘:;"f_ilo'f:l;'!‘r':F_H’.}|'Z-],
deeds .at‘_anyjapplicét[@r‘ws:anp to affifiniaffidayits qndi i sfich
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. And it is hereby declared that the word "person" Ehnroughout

=
b |

purpose -to appear before the courts, judaes, magist
other-officers wherever necessary,

To execute, sign, verify, attest, swear and affirm an. pteadings,
‘inclu@iing'_f'plairﬁt, written statement, affidavil, rejoinder,
application; Vakalatnama. and any other documents which may .
be nécessary .and proper and to prefer any appeal/ravizion and i :
reviel in the High Court or Supreme Court and fo represent t:h-:_-:"‘“h"-“"? B ol
Company before any tribunal, authority/officer for the afaresaid s T, W
purposes on the Company’s behalf.

To sl'igm and file all requisite returns and other for ane g
statements required to be filed under the Theoinee: b andfor
under any other tax laws (including rules made thereunder), o
attend te and procure assessments, Lo file appaals theveacaingl;,
and to engage tax consuitants, tax practitionsrs and other
experts in that connectiop. .

Ta sign and Ffile all returns, other forms and stalermanle as may
be required to be filed by the Commpany under Ay Labeyur gy
human resources related lawse dorules made therund o

To accept on the Company's behalf service of provesses ane any
hotices tequired tn be served on the Company: and to
acknowledge receipt thereof.

To concur in doing any of the aclts and things hercin mentioned
in conjunction with any other pErson or persons inkerasted in
the premises.

To do,:perform, execute and transact all other acls, mattars and
things whatsoever, which the Sub-Attorney may  consider
nerﬂ.ssar'y or expedient in relation to the premisas and in Fhe
conduct and management of the ‘affairs .of Lhe Corppoa W
notwithstanding that no special power has been confrired on
Lhe Sub-Attorney under this Sub-Power of Attorney in resnnct
thereof. ! '

these presents shall (unless the context shall require a contrary
conshﬂction) be deerned to include, and shall include any
number'of persons, and also any foreign govermiment and any
firm,! cdrporat_ion, company, association or body politic,
Munjcipal, commercial or any other kind whatsoover,
{. : , _

I HEREBY UNDEF{TAI\CE TO RATIFY AND CONFIIAM that all Iy
acts, things and deeds done’“l.wwt:h_.c Sub-=Attornny Ly wirtue of
these presents shall be considérer ;5[_;’-'.I"'a|;',L-.'.;,___i!1|:ﬁ|,l--. gl clpyor]s
dene by the Company i Central‘D-‘s:'jjé-i".l'ij_r.ii.'(,'i.“--r-"»r\uur.:.:-l'mv af
Pakistan-Limited: .« , s, o X B '
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The S;memen Slgnature of Sub Attorney i as ronm 5!
y |
*5 g b

;Enétab Ahmcd Dlwan

]

1N WITNES% WHEREOF, [ have executed this Sub-Power of Attorney
on )\ day of 2clele’2005, before the Witnesses mentionid below.

//) EXECUTAHT

MOHAMMAD HANIF mmqum\ -t

(; 3 ,1-"5-..:.

AR

) Z_..,_( ’ \ 7 o
Wi’ mgl GSIES ;_;_..,_XZ.J,_ ;// .
1y lJ/n A L.~ rf .

Raqool Hooda
NIC #:42101-1741252-1

NIC .:;; c123OL-05763?5—3
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| PAKISTAN

. No.

i £

Furee Me ..., |

%7 (Attraheid) . ceameil]
AW WA Aki'y A NATUAR,... . e |

SUB-POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: S e !

; T:r\;\ “NMHH i
THAT Central Depository Company of Pakistan Limlted, a compa.&r muc{rpoﬁ&&’iﬂ\b
under the Companies Ordinance, 1984, registered with the Securities EXE: gy
Commission of Pukistan, as a certral depository company snd having its Sopralpsed
OfTice at CDC House, 99-B, Block "B", SM.C.S.H, Shahrah-¢-Faisal, Karachi
{(previously at 8" Floor, Karachi Stock Exchange Building, Stock Exchange Road,
Karachi) (hereinafter referred 10 as “the Company")}, has appointed me,
MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chief
Executive Officer of the Company as its true and lawful agent and allorney to act for
the Company in all matters relating to conduct and management of business and affairs
of the Company in terms of the General Power of Allomey dated December 31, 2

the office of the Sub-Registrar “T Division, 1-B Karachi, under Registered No. 354,
of Book No. Il, dated December 31, 2002 and M.F. Roll No.5902/1074 dated 31-01-

2003 of the Phéto Registrar, Karachi. (hereinafter referred 1o as “the General Power of
Allomey™),

AND THA™ under the said General Power of Attomney, [ am duthorized 1o delegale all

or any of my powers and authorizations to Sub-Attorney(s) under Sub-Power(s) of
Attorney.

AND THAT since | am required (o travel ou! of Karachi from time to time in
connection with the business of the Company or due to other business commitment, it
is necessary for me to appoint Sub-Attomey(s) and to issue Sub-Power{s) of Attorney

in favour of the Company's designated ofTicer(s) to able-them to act on behalf of the
Company from time to time, b e
Gy s =]
NOW THEREFORE BY THESE PRESENTS, I‘]h’10hlﬂlnliélli‘£"ﬂlr Jakhura fsr)lru"__c;r'
Mr. Dawood Usman Jakhura, holding CNIQ No. 4220, '-2/229204-_9.. the i Chief
i i 24 of;t_h.c‘__(?qmpany. hereby constitute,
ordain and appoint Mr, Abdul Ssmad son of 71r. Abdul Rasheed, holding CNIC No.
42101-1818807-7, the Head of Share Registrar/&-Back Office Accotnting'Services of
the Company, as Company’s legally mnsti[ulfd 'Sfiﬁi'z\'{':is;nr_,- (hercinkler referred 'to
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as “the Sub-Attomey™) to do, effectuate and fulfill all or any of the following acts,
things and decds: —

ks To represent the Company in 2l matters relating to jts registrar/transfer agency
. services, trusteeship services in relation to mutual funds and custodial and sub-
: custodial services and to act for the Company in all respects in stich capacities.

2 To execulc agreements, deeds and documents in relation 1o the Company's
functions as registrar/transfer agent of issuers of securities and for this purpose, 1o
deal with and generally to represent the Company to the issuers and to the holders
of shares and securities of such issuers on all matters relating to the Company?s
services as registrar/transfer agent,

8. To execute trust deeds, supplemental trust deeds, deeds of chenge of trustees in
respect of open-ended, closed-end and pension funds for which the Company is
appointed as trusice (collectively “the mutual funds™) and to get the same
registered with the Sub-Registrar and to appear before the Sub-Registrars and
exccute and admit the execution thereof and to fulfill all legal and procedural
formalities in connection therewith.

To appoint custodians and sub-custodians in respect of shares and securities of
mutual funds and 10 execute custodian agreements, sub-custodial agreements
and other such related agreements by whatever name called.

To institute, conduct, defend any suits or legal proceedings, whether criminal or
civil, by or against the Company or its officers or otherwise in relation o its
capacity as trustee of mutual funds, as registrar/transfer agents ol issuers and/or as
custodians of securities held by the Company on account of the clients and
conceming any affairs of any mutual funds and/or issuers and/or clients for which
the Company may be performing custodial services, in any Court or Tribunal or
before any Government official; to file appeals, review and revision and other
epplications and petitions, and in connection therewith, 1o retain and employ such

O = ”t-‘-"" altorneys, solicitors, advocates, notaries, counsel or other professional aid or
w assistance as to the Sub-Attorney shall seem fit; and, for that purpose, lo sign on
the Company's behalf all such authorities and documents as may from lime to
time be needed or expedient and to sign and verify any pleadings, documents,
deeds or any applications and to affirm affidavits and for such purpose to appear
before the courts, judges, magistraics or other officers wherever NECESSary

AARACH!
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| 6. To manage, superintend and deal with all the affairs of the Company’s Trustee,

n Registrar/Transfer Agent and/or Custodial Service Departments and 1o represent
the Company to the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial institutions,
investors, unit holders, certificate holders, distribution companies, investment
facilitators, stock exchanges and other concemed persons and entities having
dealings with the Company in its capacity as trustee of muwal funds, in it
capacity as registrariransfer agent and in its capacity as custodian or sub-
custodian of securities.

Ty To attend and vote and represent mutual funds at meetings of the shareholders of
any company or corperation, and to act as proxy or_appoint_a proxy on the
Company's behalf as trustee of the Funds and to sign and deliver proxy jforms,

‘f\‘-. ) authorizations and other mandates in favouriof asset’manapenient companies,
- E IR ] H = . ~ W .
Ll | investment advisory companies, pension fund managers, efg. for whose Funds the
A o . Company is appointed as triistee, , 4= 14 f
o i
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B. To accept on the Company's behalf service of processes and any nonces required
to be served on the Company as trustee of mutuzl funds, as m_',istramransfcr agent
and as custodian/sub-custodians of securities and to scknow lerlge receipts thereol,

| HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things and
deeds done by the Sub-Attorney by virtue of 1hese presents shall be considered as 8¢ls,
things and deeds done by the Company i.e. Central Depository Company of Pakisian
Limited in its capacity as ruste, custodian, sub-custodian and as repistrar/ transfer agent.

The Specimen signature of the Sub-Attorney is as follows:

— T
<y )=
r\ ! ~» .
' “\ i A @
. geild rr ]y

————

Abdul Samad

N WITNESS WHEREOF, 1 have executed this Sub-Power of Attorney on 4" day of
February 2009, before the Witniesses mentioned below.

']

EXECUTANT:

MOHAMMAD HA NIF JAXHURA

WITNESSES: s

- -
. Kamran Ahmed Qazi
NIC #: 42201-0522034-5

Qe
Muhammad Khurram
NIC #: 42301-0576375-3
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