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i. %ﬂns Trusl Deed is made and entered into at Karachi, on this 2" day of May 20
1. Name of the Scheme ‘

| UBL Principal Protected Fund-Il (UPPF-I1)

| 2. Cat.cgory, Type and Benchmark of the Scheme

A) Open- End; Fund of Funds Scheme

B) The Benchmark for the Fund shall be Weighted Average Daily Return of
Index and Three (3) Month Deposit ‘Rate of AA minus (AA ) and above ralec
Scheduled Commercial Banks based on the Fund's actual Propdrlion in the Equily
&Money Market Component

C) Any other benchmark, as disclosed in the Offering Document. ’

n 3. Participating Parties and Constitution of the Trust

“I. UBL FUND MANAGERS LIMITED (UBL FUNDS), a company incorporated unrier

~+ the Companies Ordinance, 1984 with its registered office at 8" Floor, State Life ! Ll
Building, 1. I. Chundrigar Road, Karachi and” Corporale Olffice at 8" Floor, - -~
Exccutive Tower, Dolmen City, Block 4, Clifton, Karachi, Pakistan (hereinaflor
called the "Management Company" which expression where the conlext S0
permils shall include its successors in interest and assigns) of lhe one parl; and

AND

Il. CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED, a company
incorporated under Ihe Companies Ordinance, 1984 and registered wilth the
Sccurilies and Exchange Commission of Pakistan as a cenlral deposilory
company, with ils registered office al COC House, 99-8B. S.M.CHS., Man

Shahra-e-Faisal, Karachi (hereinaller called the “Trustee”, which expression,
where the conlext so permits, shall include ils successors-in interest and assigns
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_NJ A The Management Company has been licensed by the Securities and Exchange

Commission of Pakistan (hereinafter referred to as the "SECP") as an Asset
Management Company pursuant to the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafter referred to as lhe
‘Rules”, which expression shall include any amendments therelo and
substlitutions thereof) for the purpose of undertaking asset management and
investment advisory services License No. NBFC-1I/03/UBLFM/AMS/02/2011
dated January 13, 2011 and NBFC-I/04/UBLFM/IAS/02/2011 dated January 13,
2011, attached hereto as Annexure “A”.
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B. The Management Company has been authorized by the SECP vide its leller
bearing reference No. SCD/AMCW/AD-Z/UPPF-11/461/2013 dated March 29,
2013 attached herewith as Anmexure “B” to constitute the Trust under the name
and litle of "UBL Principal Protected Fund - II" (hereinafter referred o as “the
Scheme” or “the Trust” or “the Unit Trust" or “the Fund") and lo register [his
Trust Deed("the Deed"), pending registration of the Trust as a notified entity
under Section 282CA of the Ordinance for the establishment and operation of
the Trust in accordance with the provisions of lhe Rules and Regulations and
this Trust Deed;

The Management Company has nominated and appointed the CDC as Trustee
of the Fund, and the Trustee has accepled such appoiniment upon the terms
and conditions herein contained and the tariff structure for trusteeship as per
Annexure “C” allached herewilh;

The SECP has also approved the appointment of the Truslee vide its leller
bearing reference No, SCD/AMCW/AD-Z/UPPF-II/462/2013 dated March' 29, I
2013 allached herewilh as Annexure “D". '

~ |

4. Governing Law and Jurisdiction

4.1 This Trust Deed shall be subject lo and be governed by the Laws of Pakistan,

including the Ordinance, the Rules and the Regulations, and all other applicable !

. laws, rules and regulations, as amended or replaced from time lo time, and it shall iy
be deemed for all purposes whatsoever thal all the provisions required to be a

contained in a trust deed by the Regulations are incorporated in this Trust Deed as a
part and parcel thereof, and in the event of any conflict between lhe provisions
contained in this Trust Deed and any provision of the Regulations, the laller shall JIm

~ prevail over the provisions contained in this Trust Deed. a g l-l

4.2 Subject to the Clause 22 hereafter, applicable between the Management Company ' ."
and the Trustee inter se, each party, including the Unit Holder(s), irrevocably submit
to the exclusive jurisdiction of the Courts at Karachi,

5. Declaration of Trust

5.1 Subject to the amount received from Pre IPO Investors, which shall be possessed by
the Trustee in the capacity of custodian, shall be the right of those investors
invested such amount till the time of IPO.
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5.2 Itis hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from
time to time hereafter be vested in the Trustee upon trust as a single common
fund for the benefit of the Unit Holder(s) ranking paripassu inter se, according to
the number of Units held by each Unit Holder(s);

b) The Trust Property shall be invested or disinvested from time to time by the
Trustee at the direction of the Management Company strictly in terms of the
provisions contained and the conditions stipulated in this Deed, the Offering
Documents, the Rules, the Regulations and the conditions (if any) which may be
imposed by the SECP from time to time: and

¢) The Management Company shall establish, manage, operate and administer the
Fund in accordance with the Rules Regulations, any directive or circular on the
matter this Deed and the Offering Document as amended from time to time,

1. Effect of this Deed and Status~of Unit Holder(s) &
6.1 Deed Binding on Each Unit Holder

The lerms and conditions of this Trust Deed as amended, as per the term of Clause
20 of this Deed, from time to time shall be binding on egch Unit Holder as if the Unil
Holder had been party to it and shall be bound by ils provisions and shall be
deemed to have authorized and required the Trustee and the Management
Company to do as required of them by the terms of this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after
¢ has paid the purchase price of the Units as specified in the Offering Document

ang no further liability shall be imposed on any Unit Holder(s) in respect of the Units ]
Dy him. I No. 2, L
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ts and fractions thereof represent an undivided share in the Scheme and shall "
paripassu according to the number of Units held by each Unit Holder, including

o the rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of

e dividends and distributions. Each Unit Holder has a beneficial interest in the

Trust proportionate to the Units and fractions held by such Unit Holder and shall

have such rights as are set out in this Deed and the Offering Document.

$» Rank PariPassu

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,

2. Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme in
accordance with the Rules, Regulations directives, circulars and guidelines issued
by SECP and this Deed and the Offering Document.

7.2 The Management Company may from time to time, with the consent of the Trustee,

frame procedures for conducting the business of the Trust or in respect of any other

- matter incidental thereto; provided that such procedures are not inconsistent with

the provisions of the Rules and the Regulations any directives, circulars and
guidelines issued by SECP and this Deed.

7.3The Management Company shall be responsible to facilitate investments and

disinvestments by investors in the Scheme and to make adequate arrangements for
receiving and processing applications in this regard.
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- 7.4 The Management Company, shall from time to time under intimation to the Trustee
appoint, remove or replace one or more suitable persons, entities or parties as
Distributor(s) for carrying on Distribution Function(s) at one or more location(s).
Provided that the Management Company may also itself act as a Distributor for
carrying on Distribution Functions.

7.5 The Management Company may at its own responsibility and costs (lo be borne
either from the front end load or management fee received), from time to time
appoint Investment Facilitators to assist it in promoting sales of Units. An updated

list of Distributors and Investment Facilitators appointed by AMC shall be made
available at all times on the website of the AMC.

% 7.6 The Management Company shall not be under any liability except such liability as
] may be expressly assumed by it under the Rules, Regulations, this Deed and the
o, Offering Documents, nor shall the Management Company (save as herein otherwise

- provided) be liable for any act or omission of the Trustee nor for anything except for
its own gross negligence or willful breach of duty and the acts and omissions of all
persons to whom it may delegate any of its functions as manager as if they were ils
own acts and omissions. If for any reason it becomes impossible or impracticable to
carry out the provisions of this Deed and the Offering Document, the Management
Company shall not be under any liability thereof or thereby and it shall not incur any

. liability by reason of any error of law or any matler or thing done or suffered or
omitted to be done in good faith hereunder. .

7.7 The Management Company shall nominate and notify to the Trustee one or more of

its officer(s) to act as authorized persons for interacting with and giving instructions

to the Trustee. Any instruction or notice given by such authorized persons shall be
deemed to be the instruction or notice given by the Management Company. Any

LNR1ge in such authorized persons shall promptly be nolified to the Trustee.
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- AX/ § 8T ¢4 agement Company shall, from time to time, advise the Trustee of any
E s /"“*- se¥i@\ent instructions relating to any transactions entered into by it on behalf of the

N ihe Management Company shall ensure that settlement instructions are

Aoivesy ffomptly after entering into the transaction so as to facilitate timely settlement
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e AN —F nagement Company shall provide the Trustee with regular reports indicating

LRG> s est income and other forms of income or inflows, relating to the investments
at are due to be received,

7.10 The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Truslee to
institute or defend any suit, proceeding, arbitration or inquiry Or any corporate or
shareholders’ action in respect of the Trust Property or any part thereof at the cost
of the Fund.

7.11 The Management Company shall designate and disclose the location of its official
points for acceptance of applications for issuance, redemption, conversion, etc of
- Unils in the Offering Document of the Scheme and on ils website.

| 7.12 The Management Company shall ensure that all the designated points for
" acceplance of applications for issuance, redemption, conversion, etc of units of the

‘ . Scheme have appropriate date and time stamping mechanism for timely

‘ acknowledgement of the said applications.

'7.13 The Management Company shall announce the Net Asset Value (NAV) of the
Scheme within such time period and at such frequency as prescribed by SECP from
lime to time and shall disclose such time period and frequency in the Offering
Document.

3. Role of the Trustee

8.1 The lruslee shall perform its role as specified in the Rules, Regulation and direclives
issued lhere under, this Deed and the Offering Document.
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8.2 The Truslee shall nominale one or more of its officers lo act as aulhorized pc?suns
for performing the Trustee's functions and for interacting with the Management

Company. Any change in such authorized persons shall be promptly notified to the
Management Company.

8.3 The Trustee shall under prior intimation to the Management Company appoint,
remove or replace from time to time one or more bank(s) and/or other depository
company(ies) etc. lo acl as the Custodian(s) for holding and protecting the Trusl
Properly and every part thereof and for generally performing the cuslodial services
at one or more locations and on such terms as the Trustee and the Management
Company may mutually agree and to be incorporated in cuslodial services
agreementl(s) to be enlered inlo belween the Truslee and the Cuslodian(s), excepl
where the Trustee itsell is acting as a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons lo whom il
.may delegate any of ils duties, as if these were its own acts and omissions and shall
account to the Trust for any loss in value of the Trust Property where such loss has
been caused by gross negligence or any reckless act or omission of the Ttustee or

any of its directors, officers, nominees or agents.

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties
and in protecting the interests of the Unit Holder(s). The Trustee shall nol be under
any liability on account of anything done or suffered by the Trust, if the Truslee had
acled in good faith in performance of its duties under this Trust Deed or in
accordance with or pursuant to any request of the Management Company provided
it is not in conflict with the provisions of this Trust Deed or the Rules and
Regulations. Whenever pursuant to any provision of this Trusl Deed, any
instruction, certificate, notice, direction or other communication is required to be

given by the Management Company, the Trustee may accepl as sufficient evidence
ereof;

1.1.a) a document signed or purporting o be signed on behalf of the
anagement Company by any authorized representative(s) whose signature

e Trustee is for the lime being authorized in wriling by the Management
ommittee to accept; and

any Instructions received online through the software solution adopted by the
/’Management Company/Trustee in consultation with each other shall be
deemed to be instructions from the authorized representative(s)

8.6 The Truslee shall not be liable for any loss caused to the Fund or to the value of the
Trusl Property due to any elements or circumstances of Force Majeure

8.7In the event of any loss caused due to any gross negligence or willful act and/or

omission, the Trustee shall have an obligation to replace the lost investment

forthwith with similar investment of the same class and issue together with all rights

and privileges pertaining thereto or compensate the Trust to the extent of such loss.

However the trustee shall not be under any liability thereof or thereby and it shall

not incur any liability by reason of any error-of law or any matter or thing done or
_'suffered or omitted to be done in good faith hereunder.

8.8 The Trustee shall make available or ensure that there is made available lo the
Management Company such information as the Management Company may

reasonably require from time to time in respect of the Trust Property and all other
mallers relating to the Trust,

8.9 The Trustee shall, if requested by Management Company or if it considers necessary
for the protection of Trust Properly or safeguarding the interesl of Unil Holder(s),
inslilute or defend any suil, proceeding, arbitralion or inquiry or any corporale or
shareholders' action in respect of the Trust Property or any parl thereof, with full
powers lo sign, swear, verify and submit pleadings and affidavils, to file documents,
lo give evidence, lo appoint and remove counsel and to do all incidental acls, lhings
and deeds through the Truslee's aulhorized director(s) and olficer(s), Al cosls,
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charges and expenses (including legal fees) incurred in instituting or defending any

such aclion shall be borne by the Trust and the Trustee shall be indemnified
against all such costs, charges and expenses: Provided thal no such indemnily
shall be available in respect of any action taken against the Truslee for gross
negligence or breach of ils dulies in connection with the Trust under this Deed or
the Rules and Regulations. For the avoidance of doubt il is clarified that
notwithstanding anything contained in this Deed, the Trustee and the Managemenl
Company shall not be liable in respect of any losses, claims, damages or other
habilitics whatsoever suffered or incurred by the Trust arising from or consequent
lo any such suit, proceeding, arbitration or inquiry or corporate or shareholders’
aclion or otherwise howsoever and (save as herein otherwise provided) all such
losses, claims, damages and other liabilities shall be borne by the Trust.

8.10The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Trust Deed nor shall the
Trustee be liable for any act or omission of the Management Company nor for
anything except for loss caused due to its willful acts or omissions or gross
negligence or that of its agentg in relation to any custody of the Trust Property
forming part of the Deposited Property. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Deed the Trustee shall not be under
any liability thereof or thereby and it shall not incur any liability by reason of any
error of law or any matter or thing done or suffered or omitted to be done in good
faith hereunder.
8.11The Trustee shall promptly forward to the Management Company within one
Business Day any notices, reports or other documents issued by the issuers of
securities, recipients of any of the Trust funds (as deposits, refunds, distribution of
dividends, income, profits, repayment of capital or for any other reason), any
depository, an intermediary or agent in any transaction or from any court,
government, regulator, stock exchange or any other exchange.

regate proceeds of all Units issued from time to time after deducting Duties
arges, Transactions Costs and any applicable Sales Load , shall constitute
ihe Trust Property and includes the Investment and all income, profit and
nefits arising therefrom and all cash, bank balances and other assets and
9ty of every description for the time being held or deemed to be held upon
by the Trustee for the benefit of the Unit Holder(s) pursuant to this Deed but
gaes not include any amount payable to the Unit Holders as distribution. However
—~any profit earned on the amount payable to the Unit Holders as distribution shall
become part of the Trust Property.

9.2 The income earned on the investments of pre IPO Investors upto the 'start of IPO
may be paid to such investors either in cash or issue additional units for an amount
equal to the income earned, as selected by such investors. ’

9.3 Bank accounts for the Fund shall always be in the name of the Trustee.

9.4 The Trust Property shall initially be constituted out of the proceeds received from
‘invéslors till the time of Public Offering (PO) after deducting any applicable Duties s )
.and Charges, Transactions Costs and Front-end Loads therefrom:. R

9.5 All expenses incurred by the Trustee in effecting the registerable Investments in its
name shall be payable out of the Trust Property.

9.6 Except as specifically provided in this Trust Deed, the Trust Property shall always be
kept as separate property free from any mortgages, charges, liens or any other
encumbrances whatsoever and the Trustee or the Custodian shall not, except lor
the purpose of the Scheme as directed by the Managemenl Company, create or
purport to creale any mortgages, charges, liens or any other encumbrance
whatsoever lo secure any loan, guarantee or any olher obligation actual or
contingent incurred assumed or undertaken by the Trustee or the Cuslodian or any

other person. \
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5. Voting Rights on Trust Property

10.1 Al rights of voling attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to
exercise the said rights in what it may consider to be in the best interest of the
Unit Holders and may refrain at its own discretion from the exercise of any voting
rights and the Trustee or the Unit Holders shall not have any right to interfere or
complain.

10.2  The Trustee shall upon written request by the Management Company and on
account of the Trust Property, from time to time execute and deliver or cause to
be executed or delivered to the Management Company or their nominees powers
of attorneys or proxies authorizing such attorneys and proxies to vote, consent or
otherwise act in respect of any investment in such form and in favor of such
persons as the Management Company may require in writing.

10.3 The phrase “rights of voting" or the word “vote” used in this clause shall be
deemed to include not only a vole at a meeting but the right to elect or'appoint
directors, any consent to or approval of any arrangement scheme or resolution or
any alteration in or @bandonment of any rights attaching to any Investment and
the right to requisition or join in a requisition lo convene any meeling or to give
nolice of any resolution "or to circulate any stalement. The Management
Company shall keep record stating the reasons for casting the vote in favor or
against any resolution for a period of six years.
No, /J é
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S\ihe objective of the Fund is to earn a potentially high return through dynamic
Zsset allocation between Equity and Money Market based Collective Investment

: ) X pchemes, while providing capital protection of the Initial Investment Value at

> ’{]@ompletion of the duration of fund.
A
. I

A

Investment Policy
= .
The Investment Policy of the Fund shall be in accordance with the Rules,

Regulations and directives issued by SECP and shall be specified in the Offering
Document.

11.3 Investment and Exposure Limits

The Trusl Property shall be invested by the Trustee from time lo lime as direcled
by the Management Company subject to the provisions of Rules, Regulalions
and directives issued there under and the Offering Documents. v

11.4Financing Arrangements / Borrowing Restrictions

11.4.1 Subject to any statutory requirements for the time being in force and to the terms
" and conditions herein contained, the Management Company may arrange i
" borrowing for account of the Scheme, with the approval of the Truslee, from Gy

Banks, financial institutions, non-banking finance companies or such other
companies as specified by the Commission from time to time. The borrowing,
however, shall nol be resorted to, except for meeting the redemplion requests
and shall be repayable within a period of ninety days and such borrowing shall
nol exceed fifteen per cent of the Net Asset of the Scheme atl the time of
borrowing or such other limit as specified by the Commission.

11.4.2 The charges payable lo any bank, non-banking finance companies or financial
institution against financings on account of the Scheme as permissible under

Clause 11.4.1 above, shall not be higher than the normal prevailing bank charges
or normal market rates.
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i 11.4.3 Neither the Trustee, nor lhe Management Company shall be required to issue
any guarantee or provide security over their own assets for securing financings
from banks and financial institutions. The Trustee or the Management Company
shall not in any manner be liable in their personal capacities for repayment of
financings.

11.4.4 For the purposes of securing any borrowing the Trustee may , subjecl lo clause
11.4.1 above, on the instruction of the Management Company mortgage, charge
or pledge in any manner all or any part of the Trust Property.

11.4.5 Neither the Trustee nor the Management Company shall incur any liability by

reason of any loss to the Trust or any loss that a Unit Holder(s) may suffer by
N _ reason of any depletion in the Net Asset Value that may result from any financing
arrangement made hereunder in good faith.

11.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with thé Rules,
Regulations and direclives issued by SECP and shall be specified in the Offering
Document, . ‘B

. No, =
. 7. Valuation of Property and Rricing Sub-Regisicar It
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121  Valuation of Assets & Liabilities and Net Assef Value of the Fund
The method for delermining the value of the assets and liabilities and the Nel
Asset Value would be as specified in the Regulations and the directives issued
there under by the Commission from time to time.

12.2  Determination of Purchase (Offer) Price

During the Initial Public Offering, Units will be offered at Initial Price as
announced by Management Company and subsequently, if offered as disclosed
L\ & N the Offering Documents, at the price calculated and announced by lhe
s \Management Company for every Dealing Day through its website and MUFAP.
X\fter the Initial Period, the Offer Price, if applicable, offered through Public
'ﬂering shall be calculated and announced by the Management Company for
Zivery Dealing Day through its website and to Mutual Fund Association of

~

1 :é‘ Aller the Initial Offer, the Offer Price for the Unit Holder(s) shall be delermined, if
applicable, from time to time as specified in the Regulations, direclives issued
there under and the Offering Documents.

12.2.3 The Managemenl Company may announce different classes of Units with
differing levels of Sales Load, as specified in the Offering Documents.

12.3  Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period,
the Redemption Price shall be calculated and anpounced by the Management

" Company for every Dealing Day as specified in the Regulations, directives
issued there under and the Offering Documents.

8. .Dealing in Units, Issuance of Certificates, Suspension and Deferral of
Dealing

13.1  Dealings in Units and Issuance of Certificates

13.1.1 Issuance, redemption, transfer. pledgeflien of Units and issuance and
replacement of cerlificates shall be carried out in accordance with the
requirements of Rules, Regulalions and direclives issued there under and the
procedures, condilions, for these shall be specified in the Offering Document.
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13.1.2 Notwilhstanding anything to the contrary contained herein, where the Units are
declared as CDS Eligible Securities, all matters concerning issuance, transfer,
pledge and redemption of such Units issued in book enlry form or deposited in to
the CDS shall be dealt with in accordance with the provisions of the Central
Depositories Act, 1997 (XIX of 1997), the Central Depository Company of
Pakistan Limited Regulations as amended from lime to time, and any
notifications or directions given by the Commission.

13.2 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in
the Offering Document, the Management Company may request the Trustee to
approve a temporary change in the method of dealing in Units.

13.3  Suspension of Redemption of Units

13.3.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of the ~money market, capital market, capital arket
infrastructure institutions and scheduled banks, the existence of a state of affairs,
which in the opinion of the Management Company, constitutes an emergency as
a result of which disposal of any investment would not be reasonably practicable
or might seriously prejudice the interest of the Scheme or of the Unit Holder(s), or
a break down in the means of communication normally employed in determining
the price of any investment, or when remittance of’ money cannot be carried out
In reasonable time and if the Management Company is of the view that it would
be detrimental to the remaining Unit Holder(s) to redeem Units at a price so
determined in accordance with the Net Asset Value (NAV). The Management
Company may announce a suspension of redemption and such a measure shall
be taken to protect the interest of the Unit Holder(s) in the event of extraordinary
circumstances.

13.3.2 Redemption requests received on the day of the suspension may be rejecled or
would be redeemed at the redemption price on the first Dealing Day after the | 3 é;:,

“"-;Nﬂ removal of the suspension Ne, __ >
SR .
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e event redemption requests on any day exceed ten percent (10%) of the

in issue, the Management Company may invoke a queue system whereby
ests for redemption shall be processed on a first come first served basis for
o ten percent (10%) of the Units in issue. The Management Company shall
ceed to sell adequate assets of the Fund and/ or arrange borrowing as it

Price to be applied to the redemption requests based on such action. Where it is
not practical to determine the chronological ranking of any requests in
comparison to others received on the same Business Day, such requests shall be
processed on a proportional basis proportionate to the size of the requesls. The

" redemption requests in excess of ten percent (10%) of the Units in issue will be

. carried over to the next Business Day. However. if the carried over requests and - <
the fresh requests received on the next Subscription Day still exceeds ten ¢ 4
percent (10%) of the Units in issue, these shall once again be treated on first-
come-first-served basis and the process for generaling liquidity and determining
the Redemption Price shall be repeated and such procedure shall continue till
such time the outstanding redemption requests come down to a level below ten |
percent (10%) of the Units then in issue.

13.5 Suspension of Fresh Issue of Units i

13.5.1 The Management Company may, under certain circumstances, suspend issue of
fresh Units. These circumstances may include

a) The situation referred in Clause 12.2.1, 12.2.2,13.2 or18 of this Deed: ‘
b) A situation in which it is not possible to invest the amount received

against issuance of fresh units or ‘ j
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€) Any other situation in which issuance of fresh units is, in Management

Company's opinion, against the interests of the existing/remaining unit
holders.

13.5.2 Such suspension may however not affect existing subscribers for the issue of
bonus Units as a result of profit distribution The Management Company shall
announce the details of exemptions at the time a suspension of fresh issue is
announced. The Management Company shall immediately notify the SECP and
Trustee if issuance of Units is suspended and shall also have the fact published,
immediately following such decision, in the newspapers in which the Fund's
prices are normally published.

13.5.3 In case of suspension of redemption of units due to extraordinary circumstances

g the issuance of Units shall also be kept suspended until and unless redemption
= of Units is resumed

13.56.4 Investment applications received on the day of suspension will not be processed
and the amounl received shall be returned to the investor. ¢ \3 L
No

9. Fees and Charges . Sub-Reqisirar .4

. 14.1  Remuneration of the Management Company and Its Agents

1. The Management Company shall be entitied to prescribe and receive
maximum remuneration up to the maximum rate of remuneration
permitied under the Regulations and directives issued there under.

2. The remuneration shall begin to accrue from the close of Initial Period as
specified in the Offering Document '

3. Such remuneration shall be paid to the Management Company in arrears
within thirty (30) Business Days after the end of each calendar month.

4. In consideration of the foregoing and save as aforesaid the Management
Company shall be responsible for the payment of all expenses incurred
: by the Management Company from lime to time in connection wilh its
responsibililies as Management Company of the Trust. The Management
Company shall nol make any charge against the Unit Holder(s) or against
the Trust Property or against the Distribution Account for ils services or for
its expenses, excepl such expenses as are expressly authorized under
the provisions of the Regulations and directives issued thefe under and

this Deed to be payable out of Trust Property.

»

5. The Management Company shall bear all expenditures in respect of ils
secretarial and office space and professional management, including all
accounting and administrative services provided in accordance with the
provisions of this Deed.

6. Any increase in the remuneration of the Management Company agreed lo
by the Trustee and approved by the Commission shall require ninety days
prior notice to the unit holders. However, any decrease in remuneration of
the Management Company shall not require such notice.

14.2 Remuneration of Trustee and Its Agents

142.1 The Trustee shall be entitied to a monthly remuneration out of the Trust Property
delermined in accordance with Annexure “C". The remuneration shall begin to
accrue from the close of Initial Period.

14.2.2 Such remuneration shall be paid to the Truslee in arrears within thirty (30)
Business Days after the end of each calendar month.
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14.2.3 In consideration of the foregoing and save as aforesaid lhe Trustee shall be
responsible for the paymenl of all expenses incurred by the Trustee from lime to
lime in connection with its dulies as Trustee of the Trust. The Trustee shall not
make any charge against the Holders or against the Trust Property or against the
Distribution Account for their services or for their expenses, excepl such
expenses as are expressly authorized to be paid out of the Trust Properly under
the provisions of the Regulations and the Constitutive Documents.

14.2.4 Any increase in the remuneration of the Trustee agreed lo by the Management
Company shall require the approval of the Commission. However, any decrease
in remuneration of the Truslee shall nol require such approval.

L 3 14.3 Formation Cost and its Treatment

ARG 14.3.1 All expenses incurred in connection with the incorporation, establishment and
registration of the Fund (formation cosl) as per Regulations, shall be
reimbursable by the Fund to the Managemenl Company subject lo audil of
expenses. The said costs shall be amortized over a period of nol less than five
years or within maturily dale of the fund if it has life of less than five years.

14.3.2 The Formation Cost shall be reported by the Management Company to the SECP
. and the Trustee giving their-break-up under separate heads, as soon as the
distribution of the Units is completed.
14.3.3 Formation Cost shall be charged to the Scheme and shall not exceed such limits
as specified in the Regulations or direclives issued there under.

14.4 Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued

there under shall be charged o and borne by the Trust and shall be spccﬂled m\g‘é
the Offering Document.

Suh—i(-_e_p-.u P L4
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15.1  Thg Management Company on behalf of the Scheme shall, for every accounting
: year, distribute by way of dividend to the unit holders not less than ninely per
cent of the accounlting income of the Scheme received or derived from sources
other than unrealized capital gains as reduced by such expenses as are
hargeable to the Scheme under these Regulations.

10.Determination of Distributable Profits

xplanation.- For the purpose of this Clause the expression “accounting income”
eans income calculated in accordance with the requirements’ of, International
ccounting Standards (IAS) as are notified under the Companies Ordinance,
1984, the Regulations and the directives issued by the SECP. Wherever the
requirements of Regulations or the directives issued by SECP differ with the
requirement of IAS, the Regulations and the said directives shall prevail.

. The Managemenl Company may also announce interim dividend subject lo
. © .requirements of Regulations, circular and directives.

Dut of the amount determined for the purpose of distributable income in respect S
of each Holder withholding tax, Zakat or other statulory levies, as may be

applicable to the relevant Holder shall be deducted before distribution for the
relevant Holder.

The Managemenlt Company may decide to distribute in the interesl of lhe
Holders, wholly or in parl the distributable profits in the form of a stock dividend,
which would comprise bonus Units of the Scheme. The bonus Units would rank
paripassu as to their rights in the Net Assets, earnings, and receipt of dividend
and distribution wilth the existing Units from the date of issue of these bonus
Unils. The Managemenl Company may disclose other delails and condilions on
distribution of bonus unils and/or cash dividend in the Offering Document of the
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Before making any payment in respect of a Unit, the Truslee or the MM}(}R&II

Company may make such deduclions as may be required by law in respect of
any Zakal, income or other taxes, charges or assessments whatsoever and issue
to the Holder the certificate in respect of such deductions in the prescribed form
or in a form approved or acquired by the concerned authorities.

nge of the Management Company

The SECP may, either at its own or on the recommendation of the Trustee or Unil
Holders representing such percentage of the total Units in issue for the lime
being as may be prescribed by the Regulations, remove the Management
Company in such manner and on the occurrence of such circumstances as are
prescribed under the Regulations.

The Commission shall appoint another asset management company as the

- management company for the Scheme according to the provisions of this Deed

and the Rules and Regulations.

@
The Management Company may voluntarily retire at any time with the prior
wrillen consenlt of the Commission and at least ninety (90) days prior notice to

Ihe Truslee and the Unit Holders.

Upon a new management company being appointed, the Management Company
will lake immediale sleps to hand over all the documents and records perlaining
lo the Trust to the new management company and shall pay all sums due to the
Trustee. The Management Company shall have the right to receive its
remuneration upto the effective date of removal or retirement.

Upon ils appoiniment the new management company shall exercise all he
powers and enjoy all the rights and shall be subject to all duties and obligations
of the management company hereunder as fully as though such new
management company had originally been a party hereto.

Furthermore, the Truslee may immediately in case of retirement, removal or

yeancellation of license of Management Company appoint auditors with the

Spnsent of the Commission from amongst the panel of auditors designaled as "A"

(TR

egory by State Bank of Pakistan for the audit of financial institutions. The
--A"n- ee shall ensure that accounts of the Fund till the day of the appointment of

ew management company are audited by such Auditor.
)/

auditors so appointed shall be other than the existing auditors of the Fund,
> Management Company and the Trustee.

The auditors shall have the same scope as that for the annual audil, or such
other enhanced scope as may be specified by the Trustee or Commission.

The audit report for the audit shall be submitted by the auditors lo the Trustee not
later than thirty (30) Business Days from their appointment. A copy of the report

. shall also be provided to the Commission, Management Company and the néw
management company.

The costs of such audit shall be borne by the Fund.
nge of Trustee

The Trustee may, subject to the prior approval of the Commission, retire from his
office on appointment of a new trustee and the retirement shall take effect at the
same lime as the new lrustee is appointed with the approval of lhe Commission
or from the date of assumption of Trust Property of the Scheme by the newly
appointed trustee, whichever is later.

In circumslances where the Commission is of the opinion thal Truslee has been
in violation of the Regulations or this Trust Deed or found guilty of misconduct or
failed lo discharge ils obligations under the Regulations, il may remove the

Truslee alter giving an opportunity of being heard. a0
14 - &
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The Management Company may, giving cogenl reasons, apsub B fbrr s ot}

Commission for change of the Trustee by simullaneously proposing aggarintment
of a new trustee. A new lrustee shall be appointed when the Commission is
salisfied with the circumstances and reasons for this change and accords
approval for appointment of such a new trustee.

Upon the appointment of a new trustee the Trustee shall immediately hand over
all the documents and records to the new trustee and shall transfer all the Trust
Property and any amount held in any Distribution Account to the new truslee and
make payments to the new trustee of all sums due from the Truslee. The Trustee
shall have the right to receive its remuneration up to the effective date of ils
removal or retirement.

The new trustee shall exercise all the powers and enjoy all the rights and shall be
subject to all duties and obligations of lhe Trustee hereunder as fully as though
such new trustee had originally been a party hereto.

The Management Company rpay immediately in case of retirement or remawal of
Trustee appoint auditors with the consent of the Commission from amongst the
panel of auditors designated as “"A" Category by State Bank of Pakistan for the
audit, of financial institutions. The Management Company shall ensure that
accounts of the Fund lill the day of the appointment of lhe new trustee are
audited by such Auditor.

The auditors so appointed shall be other lhan lthe existing auditors of the Fund,
the Management Company and the Trustee.

The auditors shall have the scope as may be specified by the Managemenl
Company or Commission.

The audit report for the audit shall be submitted by the auditors lo the
Mapagement Company not later than thirty (30) Business Days from their
jntment. A copy of the report shall also be provided to the COH‘II’T‘IISSIOH lhe
and the new trustee.

ion, Winding Up, Revocation and Liquidation of the Scheme

_ W?Managemem Company subject to regulatory approval, may announce

mdmg up of the Trust in the event redemption requests build up o a level where
the Management Company is of the view that the disposal of the Trust Property
to meet such redemptions would Jeopardsze the interests of the remaining Unit
Holder(s) and that it would be in the best interest of all the Unit Holder(s) that the
Trust be wound up.

The Trust may also be terminated/ revoked on the grounds given in the Rules,
Regulations, and the Offering Document. .

14._Ba's_e Currency

The base currency of the Scheme shall be Pakislani Rupee; it being clarified,
however, that the Authorized Investments may be denominated in Pakistani
Rupee or (subject to applicable law) any other Foreign Currency.

15. Modification of the Trust Deed

In case the amendmenls are proposed in the fundamenlal allribule of lhe
Conslitulive Document of an apen end scheme including calegory of schema,
investment objective and policy, increase in management fee and increase in
contingent load, the asset management company must give al leasl ninety days
prior nolice lo each Unil Holder aboul the proposed change and the Unil Holders
shall be given an oplion lo exit at the applicable Net Assel Value withoul charge
of any Exit Load.
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- 202 The Trustee and the Management Company acting together shaté &t byu‘a b

Supplemental Deed lo maodify, aller or add to the provisions of lhis Deed in such
manner and to such extent as they may consider expedient for any purpose,
subjecl to the prior approval of the SECP and subject to the condition that it does
nol prejudice the inlerests of unit holders.

20.3 If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in parl,
illegal, invalid or unenforceable under the laws of any applicable jurisdiction,
neither the legality, validity and enforceability of the remaining Clauses of this
Trust Deed, nor the legality, validity or enforceability of such Clause under the
law of any other jurisdiction shall in any way be affected or impaired thereby.

] 16. Audit

The Management Company shall appoint auditor in accordance wilth the
requirements of the Regulations and directions issued there under.

17.Arbitration -

; In the event of any disputes arising out of or in connection with this Trust Deed or
the Offering Document between the Management Company on the one part and
. lhe Trustee on the other paft, including as to the respeclive rights and obligations
of the parties hereto, as well as those relating to, the interpretation of the terms
and conditions of this Trust Deed and the Offering Document of the Unit Trust,
; the same shall be referred to arbitration by two arbitrators, one to be appointed
by the Management Company and the other to be appointed by the Trustee. In
; the event of lack of consensus between the two arbitrators, the matter shall be
relerred o an umpiré, to be selected by the two arbitrators before
commencement of the reference. The unanimous decision of both the arbitrators,
or the decision of the umpire, as the case may be, shall be final and binding upon
both the parties hereto. The arbitrators and the umpire shall be selected from
amongst retired judges, senior chartered accountants, or senior lawyers, or
senior bankers or senior members of the Stock Exchange(s). The venue of the
arbilration shall be Karachi or any other city in Pakistan as may be mutually

reed. The arbitration shall be conducted in accordance with the Arbitration Act,

:%10,
t

glentiality

77/ he Trustlee and the Management Company and every director or officer of the
“ Trustee and the Management Company who are in any way engaged in the
business of the Trust and all persons employed or engaged by the Trustee or the
Management Company in connection with the business of the Trust shall observe
strict confidentiality in respect of all transactions of the Trust, its Holders and all
malters relating thereto and shall not disclose any information or document which
may come to their knowledge or possession in the discharge of their duties
excepl when required to do so in the ordinary course of performance of lheir
dulies or by law or if compelled by any court of law or a compelent authority.

19. Miscellaneous

24.1  Any notice required lo be served upon the Holder shall be deemed to have been
duly given if sent by post, by courier, email or any other electronic medium or left
al his address as appearing in the Register. Any nolice so served by
post/courier/email or other electronic means shall be deemed to have been
served on the day following that on which the letter conlaining the same is
posled/sent by courier, by email or other electronic means upon receiving
confirmation of receipl of such email or other electronic means and in proving
such service, il shall be sufficient to prove that such lelter was properly
addressed, stamped (if required) and posted/sent by courier. The Managemenl
Company shall adverlise any such notice in a newspaper widely published.
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24.2 Service of a nofice or document on any one of several joint! H%%%Qqu be. .11
deemed effeclive service on the other joint Holders. adkdzr Rawa, Kzeach

24.3 Any notice or document sent by post to or left at the registered address of a
Holder shall notwithstanding that such Holder be then dead or bankrupl/insolvent
and whether or not the Trustee or the Management Company have nolice of his
death or bankruptcy be deemed to have been duly served and such service shall
be deemed a sufficient service on all persons interested (whether jointly with or
as claiming through or under him) in the Units concerned.

24.4 A copy of this Trust Deed and of any Supplemental Deed shall be made available

for inspection at the respective Head Offices of the Trustee and the Management

] Company at all times during usual business hours and shall be supplied by the

P Management Company to any person on application at a charge of Rs.100/-

o (Rupees One Hundred) per copy or at such rate as determined from time to time
by the Management Company.

20. Definitions - 2

Unless the context requires otherwise the following words or expressions when
used in this Trust Deed shall have the meaning respectively assigned to them:
. 25.1 *“Accounting Date” means the thirtieth day of June in each year and any interim
date on which the financial statements of the Trust are drawn up. Provided that
the Management Company may, under intimation to the Trustee after obtaining
approval from the relevant competent authority may change such date to any
1 other date and such change shall be intimated to the Commission,

« Accounting Period” means a period ending on and including an Accounting
:;r Dale and commencing (in case of the first such period) on the date on which the
\1 r‘usl Property is first paid or transferred to the Trustee and (in any other case)
( {the nexl day of the preceding Accounlting Period.

L) . . - . . .
f1al Accounting Period” or “Financial Year" means the period commence

L |

#¥ July and shall end on 30th June of the succeeding calendar year

A
gset Management Company” means an assel management company as
ned in the Rules and Regulations.

“Auditor” means the Auditor of the Trust appointed by the Management
Company, with the consent of the Trustee, as per the Regulations..

“Authorized Branches" means those branches of Distributors which ,

are allowed by the Management Company to deal in Units of the Funds managed
by the Management Company.

“Authorized Investments” means: any investment which may be authorized by
the Commission bul does not include restricted investmenls as specified in the
Offering Documents from time to time. :

‘:Back-end Load” means charges deducted from., the Net Assel Value in
determining the Redemption Price; provided however that differenl levels of
Back-end Load may be applied to different classes of units, but unil holders

within a class shall be charged same level of back end load as disclosed in lhe
* Offering Document.

“Bank™ means inslitution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for lhe time being in
Pakislan, or if operaling outside Pakistan, under the banking laws of the
jurisdiction of its operation outside Pakistan.

25.10 *“Bank Accounts” means those accounl(s) opened and maintained for lhe Trus!
by the Trustee al Banks, the beneficial ownerships in which shall vest in the Unil
Holder(s)
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25.11 “Business Day” means any day (business hours thereof as specified in the
Offering Document) on which Banks and the Management Company is open for
business in Pakistan.

25.12 “Capital Protection” means that the investment strategy of the Fund is such
that the Net Realizable Value of investment should not fall below the Initial
Investment Value, subject to the conditions as laid out in the Offering Document,
and if the Units are held lill completion of the duration of Fund. The Managemenl
Company envisages the provision of Capital Protection through the use of lhe
Constant Proportion Portfolio Insurance (CPPI) Methodology.

25.13 “Certificate” means lhe definitive certificate acknowledging the number of Unils
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Trust Deed.

25.14 . “Constitutive Documents” means lhe Trust Deed or such other documents as
defined in the Regulations.

a
25.15 *“Contingent Load” means amounl payable by the Unit Holder on redemplion of
Units al actual basis as specified in the Offering Document. Any such amount
would be treated as part of the Deposited Property,.

. “CPPI" means Constant Proportion Portfolio Insurance.

“CPPI Methodology” is an internationally recognized, dynamic assetl allocation
methodology comprising of a versatile and flexible framework that allocates fund's Net
-1 Assels belween Equity and Money Market instruments in a way thal the exposure lo
4 equily is increased as Fund's Net Assels increases and reduced as Fund's Net Assels

declines, while simultaneously aiming to provide capital protection at completion of the
igtion of Fund.

“Custodian” means a Bank, a Depository or an Investment Finance Company
licensed under the Regulations, which may be appointed by the Trustee with the
¥ Jfconsent of the Management Company to hold and protect the Trust Property or
~/Jany part thereof as custodian on behalf of the Trustee; and shall also include the
Trustee itself if it provides custodial services for the Fund.

“Cut Off Timings” means day time for dealing in Units of the Fund. The Details
of Cut-off Time will be prescribed in Offering Document of the Fund.

“Dealing Day” means that Business Day on which Units will be available for

dealing (purchase, redemption, transfer, switching etc.). The cut-off limings for

issuance, redemption, and conversion etc. of units of the Scheme will be as

defined in the Offering Documents on all Dealing Days. Provided (hal the
Management Company may with the prior written consent of the Trustee and

upon giving not less than seven days’ notice in a widely circulated newspaper in e
Pakislan declare any parlicular Business Day(s) nol lo be a Dealing Day(s).

“Distribution Account” means the Bank Account (which may be a current,

saving or deposit account) maintained by the Trustee with a Bank as direcled by

the Management Company in which the amount required for distribution of v
ihcome to the Unil Holder(s) may be transferred. Interest, income or profit, if any, g
including those accruing on unclaimed dividends, in this account shall be

transferred to the main account of the Fund from time to time, as part of the Trust

Property for the benefit of the Unil Holder(s).

“Distributor / Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all
ol the Distribution Funclions and shall also include the Managemen!l Company
itself, if it performs the Distribution Function.

“Duration” means Life of the Fund, which shall be disclosed in the Offering
Document of the Fund.
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2592 “Duties and Charges” means in relation to any parlicular lransaction gagdeadling:. 1t
all stamp and other duties, taxes, Government charges, bank charges, transfer
fees, registration fees and other duties and charges in connection with the
increase or decrease of the Trust Property or the creation, issue, sale, transfer,
redemption or purchase of Units or the sale or purchase of Investment or in
respect of the issue, transfer, cancellation or replacement of a Cerlificale or
otherwise which may have become or may be payable in respect of or prior to or
upon lhe occasion of the transaction or dealing in respect of which such duties
and charges are payable, but do not include the remuneration payable lo lhe
Distribution Company or any commission payable o agenls on sales and
redemption of Units or any commission charges or costs which may have been
taken into account in ascerlaining the Net Assel Value.

95.23 “Equity Component” means Equity and Asset Allocation Scheme(s)
(including equity based scheme such as Index Funds) offered by the
Management Company and/or other Asset Management Companies

25.24 “Exit Load” means contingent load, back end load and any other charges as
may be applied by Managemenl Company.

25.25 “Financial Institution” carries the same meaning as defined under the
Companies Ordinance 1984, ¢

2526 “Formation Cost” means preliminary expenses relating to regulatory and
registration fees of the Scheme, flotation expenses of the Scheme, expenses
relating to authorization of the Scheme, execution and registration of the
Conslitulive Documents, legal costs, printing, circulalion and publication of the
Offering Document, announcements describing the Scheme and all other
&expenses incurred until the end of the Initial Period.

rce Majeure” means any occurrence or circumstance or element which
Ays or prevents performance of any of the terms and conditions of this Deed
or ny obligations of the Management Company or the Trustee and shall include
Ziff not limited to any circumstance or element that cannot be reasonably

itrolled, predicted, avoided or overcome by any party hereto and which occurs
Cfier the execution of this Deed and makes the performance of the Deed in whole
or in parl impossible or impracticable or delays the performance, including bul
not limited to any situation where performance is impossible without
unreasonable expenditure. Such circumstances include but are not limited lo
floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control,. such as war
(declared or undeclared), insurrection, civil war, acts of terrorism, .accidenls,
strikes, riots, turmoil, civil commotion, any act or omission of a governmental
authority, failure of communication system, hacking of compuler system and
transmissions by unscrupulous persons, closure of stock exchanges, banks or
financial institutions, freezing of economic activities and other macro-economic
factors, etc.

2528 “Front-end Load” means the Sales Load which may be included in the Offer
Price of the Units, as defined in Offering Document.

2529 “Halder” or “Unit Holder” means the investor for the time being entered in the
. Regisler as owner of a Unit including investors jointly so registered pursuant 10
the provisions of this Trust Deed.

9530 “Initial Investment Value” means the amount determined by multiplying price
paid by the Unit Holder with the number of capital protectedunits-purchased and
held by such Unit Holder till completion of the duration of Fund.

2531 “Initial Period” means Initial Fund Offer Period

2532 “Initial Price” means the price per Unit during the Initial Period determined by
the Management Company as mentioned in the Offer Document.
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2533 “Investment” means any Authorized Investment forming part f)f @E.h]ﬁl&“*”"*"”
Property. : ddiny Tivert) Haprasht

25.34 “Investment Facilitators/Advisors/Sales Agents” means an individual, firm,
corporate or other entity appointed by the Management Company to identify,
solicil. and assist inveslors in invesling in the Scheme. The Management
Company shall compensale the Investment Facilitators/Sales Agents,

25.35 “Money Market Component” means

(i) Money Markel Scheme(s) offered by the Managemenl Company and
other Asset Management Companies

(ii) Cash and/or Near Cash Instruments which include cash in bank accounts
(excluding TDRs) and/or treasury bills not exceeding 90 days malurity

25.36 “Net Assets”, in relation 1o the Trust, means the excess of assels over liapililies
of the Scheme as calculated tn accordance with the Regulations,

25.37 “Net Asset Value” or "NAV” means per Unil value of the Trust arrived al by
dividing the Net Assets by the number of Units oulstanding.

25.38 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for
the purchase of one Unit of the Scheme. Such price is to be determined in
accordance with Clause 12.2 of this Trust Deed,

25.39 “Offering Document” means the prospectus or other document (issued by the
e Management Company with written consent of the Trustee and approved by the
3 Gommission) which conlains the investments and distribulion policy, unil
5 gcture{s) and all other information in respect of the Unit Trust, as required by
PR\ 'Rules and Regulations and is circulated to invite offers by the public to invest
Ale Scheme, and includes any Supplementary Offering Document.

i-line” means transactions through electronic data-interchange whether real
f¢ lransactions or otherwise, which may be through the internet, intranel
lworks and the like.

25.42 “Par Value” means the face value of a Unit i.e. Rs. 100 or such other amount
determined by the Management Company from time to time and disclosed in the
Offering Document of the Trust. )

2543 "Redemption Price” means the amount to be paid to the relevant Unit Holder(s)
upon redemption of that Unit, such amount to be determined pursuant to Clause
12.3 of this Trust Deed.

* 25.44 “Register” means the Register of the Unit Holder(s) kept pursuant to the
. Regulations and this Trust Deed. '

2545 “Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of
addresses/other particulars of the Unit Holder(s);

b) issuing account statements to the Unil Holder(s);
c) issuing Cerlificates:

d) canceling old Certificates on redemption or replacement thereof;
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e) processing of applications for issue, redemplion, lransfer and
transmission of Units, recording of pledges, liens and changes in the dala
with regard to the Unit Holder(s);

f) issuing and dispalching of Cerlificates;

g) Dispatching income distribution warrants, and bank transfer inlim?tion \3&:,
and dislribuling bonus Units or partly both and allocaling Unils to Hol
on re-investment of dividends; and Sub-R..
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h) Maintaining record of lien/pledge/charge on units, transfer/swilching of
units, Zakal.

W’5.46 “Regulations” mean Non-Banking Finance Companies and Notified Enlities

Regulalions, 2008 as amended from time to time,

p 2547 “Rules” mean Non- -Banking Finance Companies (Establishment and Regulation)

Rules, 2003 or as amended from lime to time. +

548 “Sales Load” includes the Front-end and Back-end loads and any processing

charge or commission (excluding Duties and Charges) not exceeding five
percent” of the Net Asset Value or as may be allowed under the Regulations,
which may be included in the Offer Price of all or certain class of Unils or
deducted from the Net Asset Value in order to determing the Redemplion Price of
certain classes of units.

25,49 “SECP” or “Commission” means Securities and Exchange Commission ol
Pakistan established under Securities and Exchange Commission of Pakistan
\ Act, 1997 and shall include its successor.

2558\ “Stock Exchange” means a Stock Exchange registered under the Securilies
z'_ and Exchange Ordinance, 1969.

25 T ‘Supplemental Deed"” means a deed supplemental to this Deed, executed by
/ 2jf \he Management Company and the Trustee, alter seeking approval of the SECP,
ﬂ 1y to modify, add to, alter and amend or amend and restate the provisions of this

¢  Deed or any other Supplemental Deed in such manner and to such exlent as
may be considered expedient for all purposes, which shall be consolidated, read
and construed together with this Deed.

“Supplementary Offering Document” means a document issued to modify, add
lo, aller and amend, amend and restate or to make any other amendment to the
Offering Document in such manner and to such extent as considered expedient
for all purposes by the Management Company, with the consent of the Trustee,
afler seeking approval of the SECP, and the same shall be consolidated, read
and construed together with the Offering Document.”

25.53 “Transaction Costs" means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Truslee
c¢harges, taxes or levies on transactions, elc.) related to the invesling or

« disinvesting activity of the Trust's portfolio, inter alia, necessitated by creation or
cancellation of Unils or issuance or redemption of Unils, which cosls may be
added to the NAV for determining the Offer Price of Units or to be deducted from
the NAV in determining the Redemption Price.

" “Transfer Agent” means a company including a Bank that the Management
Company shall appoint for performing the registrar functions. The Management
Company may itself perform the registrar function.

“Trust” or “Unit Trust” or “Fund” or “Collective Investment Scheme” or
“Mutual Fund” or “Scheme” means the Unil Trust conslituted by this Trusl
Deed lor continuous offers for sale of Units of the Trust.

oo LY B




ik A

56 "Trust Deed” or “Deed” means this trust deed execuled belween the
Management Company and the Trustee along with all the exhibils appended
herelo, , and includes any Supplemental Deed.

425.57 “Unit” means one undivided share in the Trust, and where the conlext so

indicates, a fraclion thereof,

125.58 “Zakat” has lhe same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of

1980)

Words and expressions used but not defined herein shall have the meanings
assigned to them in the Rules and Regulations. Words importing persons include
corporations, words importing the masculine gender include the feminine gender,
words importing singular include plural and words “written” or “in writing”
include printing, engraving, lithography or other means of visible reproduction.

§l For the purpose of Stamp Duty this Deed valued at Rs. 5000/- and the préscribed Stampy
4 Duty of Rs. 500/- affixed accordingly.

| ”&\/;@%( i

\36

NO.— """
Sub-frmals

" onddar oo e




IN WITNESS WHEREOFTHIS TRUST DEED has been execuled at the dale mentioned
herein above.

The Common Seal of UBL Fund Managers Limited was hereunto affixed in the
presence of:

‘ b T2
Common Seal (1) \vé\'\

Name: Mir Muhammad Ali
Designation: C.EO . u
CNIC No. 42301 3336520 5

. \36 .
YA ‘““"""’ 11“ 2)

( Sub Regis (»1“‘("
~ddar Tow® L

Name: Hasnain Raza Nens Yo

-
e ————

] Designation: C.0.0 " - ]
| CNIC No. 42301-09942784¢ A o 1
| A

' ' The Common Seal of Central Depository Company of Pakistan Limited was
hereunto affixed in the presence of:

L -

Name: Atique-u-;-h_eh_m;n
Designation: Head of Trustee
CNIC No. 42501-9253203-1 5 /.

‘ Common Seal (1)

Witness: - Witness:

Rl_a_mr‘ Ilwed:’\alad Eafn?l\][:aamrnch_f\ahr.ll . ! .
()((ll{)dll()l‘l Advocate Occupation: Advocata e
CNIC No. 45402-0958643-1 ' CNIC No. 31202-7512309-9

Address: 868/C, C.C Area, Block I, Address: 868/C, C.C Area, Block I,

PECI!S, Karachi PECHS, Karachi

i
-



¥ b = | A

F-resehted in the office of
_ Sub-Registrar Office-K
Saddar Town onD :Z_.MM
MA Bes@ween No. @ Qa1 2013

e e :
o vl ! &
Sub- I a
Saddar Town, Karachi i

Pzealved Registraticn, Fee a% |
Kegistration Fee: 4

Micro Filming Fes: s g:fb —
‘ Endorsement Fee: . ,;ﬁ;
sngentMicrofilming ¢ ,'Seﬂroh Fee: - .
|’-‘ Q&}Z;:fn : :: :Ii § [@) Penalties u/s 25/84: /"_D
1\‘-‘,‘;.; OatkoiS' ->¢;"5- Postage Carges: _

sab-Aviufh uégﬁ—_ﬂ 3

Sub- Ak Saddar Town, Karachi
Saddur Town, karach

Cownmi 0T .R...zza@:.z.§..;_;.%.f&...m—l.@ﬁ..a@ HA

Qlt 2B 203 CHIC No RN I - RIS 3 ,J.B:

Cerd Aed WA Mr.iMrs./Miss. l"\“‘g U‘*Q“"Qc"'é? M““Q%?’
+n C a¥ly PCIﬂC_S/O./WfOl?D/O:B.\..E....--%Sk. %0
\w Executing Party Occuaagion ....... AL

UB-REGISTRA K< Muedim Adults, Age N Years.,——..... al"s H ]
FALDAR TOWN Y30 2 anzg., Mgl 1
] R AL, z.2D o (220 O AU .

Karachi admits execution of this deed.

CRIC No DY G ) - (AR D ﬂ—![

o Pk e U ynain,
Mr./Mrs./Miss...." /') ’U\JKQ .......... o
Slo.W/o1Dfo..... oy Cal oy X 2’9\0@
Executing Party Occupation

Musdim Adults, Age

Raf774: Sh0 3% S X |<an Y

.........................................

3
®
1))
-
sﬂ}
L ";' .td

...............................................

Karachi admits execution of this deed.

CNIC No| U291+ H b6 =4 ]

g.
A
s
3
.
1




...................

............

t o Pl 007 inelrtx Cale
. t%lm(é.M.ZYCZM?/.../.‘Y%BA’?%.&.—?

Foovanii sadmiie axscution of this deed.

cowe ted WAV [ANAAR B B 5-

H‘b{ M’m“"N Z. Kl‘d?\lﬂ\;jA

%‘/ﬁs”sr/m

States that he personally
knows the above esscutant
and identifies.

Date: %—?_—Mm—lg-‘a——-



Regislered No: \3{_-)
a7y

Book No: , ‘_
fhaite: ok -08-2313 b B
sub-RefYdmad y
T niar Town, Karachi : "'1:' (&
. i -';w\'lﬁn OF BER is;*g”"g@w
it e Bavanue Sindh, IGarachl, -'
HATAL SCANNING : .
‘104// A ka i
W Ly A
f / ? Fﬂ{%igmhlm | 1
o7 73 : Al
A 3 | i
_I 4 —___-_““
BLE) Roll No:U_D5263
Phioto-R gistrar, Karachi
Date...[. 228, - 2073
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Sccurities and Exchange Commission of Pakistan
Specialized Companies Division f

NBFC Department
No. NBFC-1I/e F/UBLEM/AMS/a 2. /2011 Islamabad, January 13 2011
LICENCE TO CARRY OUT “0__.,:? *'

ASSET MANAGEMENT SERVICES (‘" S“b.ﬁc““‘":
AS NON-BANKING FINANCE COMPANY ~ddnr Tow™:

The Seeurities and xchange Commission of Pakistan, having considered the :tpplic-.;finn for
renewal ol license 1o undertuke Asset Manuagement Services submilted by UBL Famd
Managers Limited under rulé 5 of the Non-Banking Finance Companics (Istablishment an
Regulation) Rules, 2003 as amended through S.R.O.1131(1) 2007 and S.R.O. 27112011
(the “Tules™), and being smishied thal it would be in the public interest so 1o do. in excreise of
powers conferred by sub-rule (9) of rule 5 of the Rules, hepeby rencws the license of UBL
Fund Managers Limited 1o carry out Asset Management Services subject to the conditions
stated herein below or as may be preseribed or imposed hereafter: -

i i
% . UBL Fund Managers Limited and the collective investment schemes under its 3
i mianagement shall comply with the Companies Ordinance, 1984, the Rules. Non-
ij Banking Fingnee Companies and Notilied Entities Regulations, 2008 (a8 amended or

replaced) and any directives, circulars, codes, notifications and guidelines issued by
the Commission to regulate the business of asset munagement companics:

UBL Fund Managers Limited shall submit annoal, hall yearly. quarterly o ech
other reports as specified in the applicable laws: and

The license is valid Tor a period of three years w.e.f Junc 15, 2000 and shall be
renewable every three years as specilied in the Rules.
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(Mubammad / liy g
Chairmian '
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Securities and Exchange Commission of Pakistan

Specialized Companies Division .'
NBFC Department :5
"J
f
. o 3
No. NBEC-I/6 4-NIBLIEM/IAS/a 2. 1p01) Istamabad, January 15 \%Ibﬂ" :
. RJO. et
::" Sllh'“pglli ‘-__;ju. T
Conan l
LICENCE TO CARRY OUT A ?‘

INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPA NY

The Securities and Exchange Commission of Pakistan, having considered the application (or
renewal of license to undertike Investment Advisory Services submitted by UBL Fund
Managers Limited under rule 5 of the Non-Banking Finance Companies (Bstablishment and
Regulation) Rules, 2003 as amended through S.R.O.1131(1) 2007 and S.R.0O. 21{(H2010
(the “Rules™), and being satistied thit it would be in the public interest 50 (0 do. in exercise of
powers conterred by sub-rule (9) of rule 5 of the Rules, hereby renews the licence of UL
Fund Managers Limited 10 carry out Investment Advisory Services subject 10 (he
conditions stated herein below or as may be preseribed or imposed hercalter: -

I. UBL Fund Managers Limited shall comply with the Companies Ordinance. 1984,
the Rules. Non-Banking Finance Companies and Notified Cntities Regulutions, 2008
s amended or replaced) and any directives, circulurs, codes, notifications and
puidelines issued by the Commission Lo regulate the business of investment ad visors;

UBL Fund Managers Limited shall submit ynnual, half vearly. quarterly or such
other reports as specilivd in the applicable Laws: wid

Fhe license is valid for a period of three years w.e.f. July 15, 2010 and shall be
mnewable every three vears as specified in the Rules.

(] .I It
(Muhammiad Ali)
Chairman
i
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HE
b : SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
W SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPART MENT
No. SCD/AMCW/AD - ZI/UPPT W v~/ (2013 March 29, 2013

Mr. Mir Mubammad Al
Chiel Executive Officer

IBL Fund Manapers Limited
(5 el O R RECULIVO T W
Dolmen City Building

subject: Principle approval for the registration of Trust Deed of UBL Principal Protected Fund-l|

3

amt directed to refer ta this applicationh Hated March 20, 2013 whereby UBL Fund M dpers Linired
Pig thnntted thie dealt trast tdeed of proposed UBL Principal Pratected Fond 1 (the “Furd™) te b
uted  between UBL Fund Managers Limited (the ‘Management Company™) and Conti
depostary Company of Pakistan Limited (the Trustoe™),

s resard, the Securities and f xchanpge Commission of Pakistai io pleased 1o« onvizy the pring

proval lor the registration of trust deed of propased Fund enclosed with the above referred
ipicaton under the Trusts Act, 1882 in terms of Regulation 44(3) of the Non-Bank ng Finan

Lompanivs and Natitled Entities, Hegulations, 2008, The principla approval o the draft trust deed |
Ailbout projudice to the conditiony and the requirements stipulated in the leense sauo v favor of
W Muanagement Company, the Nan-Banking Finance Companies (Establishmient & Repulationt Rul
-fi.‘; i and Non-Banking Financeé Companies and Naotified Entities Regulations 2008, Further action will

non receipt of duly repistered copy of the trust deed

LA . o, '\5(‘:’_,

*Sub-Registrar-1)
tetant Directar) ' weddar Toun . Kacach!

Cot Mr, Abdul Samad
Head of Trustee and Custadial Operations
House, 99-15; Hock 13,
A.C.H.S., Main Shabica- Faisal,

Mt Butiding, Hnnah Avenue, Blue Are (CURTTIR VT
PABRX: GHOPN 1 -4 U Fax. MG, 9218560



ANNEXURE ‘C’

REMUNERATION OF TRUSTEE AND ITS AGENT

\3 6
s No--‘_.———_._.——* -.-llr
¥ q“h-“vn,i.\'i viar-tt
tohiye Yoy Rat ach

13

NET ASSETS

TARIFF

Rs. 0.7 million or 0.13% p.a. of Net Assets,
whichever is higher.

*There will be no minimum fee for the initial one year from the date of launching of the fund

Trustee IFee subject lo review by either parly. However any upward revision shall require prior
approval of SECP.




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTIMENT

Mo SCOIAMOW/AD ZH PR 1)/ {,é 242013

Mr. Mir Muhammad All
PEsecutive Officer
L Fusd Managers cimitedd
11 Hoeor, Executive Tower
Julines City Bullding

Bioick-4, Clifton

Subject:  Approval of Central Depository Company of Pakistan Limited a5 Irustee of UBL Principal

Protected Fund-)

[am dirécted to refer to the application dated March 20, 2013 received from UBL Funid Mantgcrs,
Limited and to convey the approval of Securities and Exchange Commission of

Limited to act as Trusten of the proposed L

Pekistan for i

et ment of Central Depositary Company of Pakistar

- - " -
acipat Protected Fund-ll in terms of Regulation 39 of the Non-Banking Finance Companios oo

Notfied Entities Regulations 2008

RIS
T ool |
.'mavi":t aﬂ’Ng.m_l?é?_ e

it Director) .
¢ I “ ‘l"&jb-ﬂt'gm'-m I
“acengldar. Tt (R

Ce: Mr. Abdul Samad ,
Hesd of Department
Jrustee ang Custodial Operations
COC House, 99-8, Block 1
H.S., Main Shahra-o Fajsal,
Earaciy
t
- = MIE Baddioge, Binean Avenie, Blue J'-..v.i_ s lairadsant "
PABX: DI0DTDS1-A Ext. 326 - Fax Noo B2 8600
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KNOW ALL MEN By THESE PRESENTS.
THAT Cerrtral

as a centra| cjeposltory co
cpC House,

~ Karach,

" Company
~jDecembar 31, 2002

3 December 23, 2002,
of Attorney has been duly registered in the

Karachi, under

AND THAT uhdef the s

authorized to delegate a|
SL|h~Ai;L'orney(s

ald General pg

Or any of my po
) under Sub~Power(s) of

AND THAT due to

ALRLPANY, it is nec
.-u.c ~ .,

%0

wer of Attorney,
wers and ay
A_ttorne;y.

I am
thorizations to .

my" pre-occupation With other affairs of the
essary for me tqo appoint a Syp-

" 5
f e

Cting  the affairs of th

ent-of the Company EITHER. jo
‘ed attorney or sub-att

Page.1 of 4




! !/ ' Company OR singly as stipulated

hereafter ang to issue a Syb-
Power of Att?rney in his favour. '

B S

MaNow THEREFORE BY THESE PRESENTS, I Mohaminad Hanif
My Jakhura son of Mr. IDawood'Usman Jakhura, holding NiIC No.
{12201-227920_4@, the, Chief Executive Officer and a

Yy of the Company, hereby constitute, orda
appoint Mr, Atiqur Rehma_n son of Mr. A

it CNIC No._425{)1-9253203-1, the *“Head of Trustee and Custodial

Services Department of the Company, as Company’s legally
i-' constituted Sub-Attorney (hereinafter referreq 0 as “the Sup-
|

In and
bul Kalam Azad, holding

constituted attorney or sub-attorney or an officer of the
| % Company OR singly as specifiad: —

fu” e 1 TO ACT JOINTLY WITH ANOTHER LEGALLY CONSTITUTED
r © ATTORNEY OR. SUB-ATTORNEY OR AN AUTHOR

IZED OFFICER .
OF THE COMPANY: 3 i 5 C:’

¢ sapgs T rany -0t

1. To execute trust deeds, supplemental tryst deeds, deeds |of S“b'ﬂ‘* istrami) |

change of trustees in respect of open-ended, closed-end anevfdar Town. Karack
pension funds for which the Company is appointed as trustee
(collectively “the Funds”). and to 9et the same registered with
the Sub-Registrar and to appear before the Sub-Registrars and
execute and admit the éxecution thereof and to fulfill an legal : L
angd procedural formalities in connection therelwith.

To appolnt Custodians and Ssub-custodians In respect of Shares ‘.
and securities of the Funds

and to execute custodian
agreerhents, sub-custodial agree

ments and other such related
agreements by whatever name called,

To deliver and accept deliveries of shares and securities on

account of the ‘Funds, to and from stor&k'brokers, banks,
financial institutions, counter parties, Custodians, sub-
custodians, ete, |

Ian
, depa rtment, offices, .

e 4 ustee of the Funds and
*C'""En- P a¥custodians of securities of other Parties, as may be necessary
\m.,__,,--' and to also Operate bank accounts of the Funds, ° ’

5 To represent the Company in al matters as a trustee and/or
. custodian and to act for the Cnnﬁpany In all respects in that
Cédpacity, y

. ¢ : ) Page 2 of 4




" Funds and concerning any

6. To institute, conduct, defend any suits or legal Proceedings,

whether criminal or civll, by or against the Company or jts
officers or otherwise in relation_to jts capacity as trustee of the

affairs of any Fund or Funds, in any
Court or Tribunal or before apy Government official; to file
appeals, ' review ang revision and other applications ang
petitlons,: and in connection therewith, to retain and employ
such attorneys, solicitors, advocates, notaries, counsel or other
professional aid or assistance as to the Sub-Attorney shall seem
fit; and, for that, Purpose, to sign on the Company's behalf al
such authoritiés and documents ag may fro

needed or expedient and to sign and verify any pleadings,

purpose’ to appear before the courts, judges,
sary.

M. TO ACT SINGLY:

S i To. manage, superintend .and deal wi
Company's Trustee and Custodial Service Department and to
represent the Company to the Investment advisers, assel
management companies and pension fund managers, stock
brokers, banks, ﬁnanclal,lnstitutlorls, Investors, unit holders,
certificate  holders, distribution companies,  investment
facilltators, Issuers, stock exchanges and other concerned

Persons and.entities having dealings with the Company in its
capacity as trustee of the Funds,

th all the affairs of the

To atterid and vote and represent the Funds at meetings of the
shareholders of any company or corporation, and to act as
Proxy or appoint a Proxy on the Company's behalf as trustee of
the Funds and to sign and deliver proxy forms, authorizations
yAand other Mandates in favoyr of asset management Cornpanies,
j |nvestment advisory companies, pension fund managers, etc,

2 for whose Funds the Company is appointed as trustee,
It )

' To accep't on the Company's behalf service
notices required to | € served on the Com
Funds and to acknowledge recelpt thereof

of processes and any
Pany as trustee of the

by virtue of thase presents
eeds done by the Company
an Limited In ts Capacity as

[
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" Atiqur Rehman

IN WITNESS WHEREOF, I have executed thijs Sub-Power of Attor
on 29" day of May 2007, before the Witnesses m

.+ EXECUTANT:
MOHAMMAD HANIF JAKHURA
@
. La
WITNESSES: :
e ;
Kamran Ahmed Qazj

NIC #: 42201~0522034-5

e
Muhammad Khurram
NIC #: 4230‘1-05?6375-3
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