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THIS TRUST DEED is made and entered into at Karachi on this 29" day of W

1. Name of the Scheme

UBL Asset Allocation Fund (UAAF)

2. Category, Type and Benchmark of the Scheme
' a) Category: Open End: Asset Allocation Fund
b) Benchmark:

(i) x' percentage of 6 month KIBOR pius ‘y' percentage of KSE-100
Index Return (where 'x' and 'y’ are average exposure to Fixed
Income/Money Market and Equities respective’y during the period
under review)

L]

(i) Or, any other benchmark as disclosed in the Offering Document
of the fund.

3. Participating Parties and Constitution of the Trust

I UBL FUND MANAGERS LIMITED (UBL FUNDS), a company incorporated .
under the Companies Ordinance, 1984 wilh its registered office al-8" Floor, State
~ “Life Building, I. I. Chundrigar Road, Karachi and Corporate Office al 8" Floor,
Executive Tower, Dolmen City, Block 4, Clilton. Karachi, Pakistan (hereinafler
called the “Managemeni Company” which expression where the context so
permits shall include its successors in interest and assigns} of the one part; and
i AMND
Il CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED, a company
imcorporated under the Companies Ordinance, 1984 and registered with the
- Securities and Exchange Commission of Pakistan as a cenlral deposilory
company, wilh its regislered office at CDC House, 99-B, SM.CH.S  Main
Shahra-e-Faisal, Karachi (hereinafler called the “Trustee”; which expression,
where the context so perinils, shall include its successors-in-interest and assigns)

of the olher parl. y
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WITNESSETH: seldig foln Moo

A. The Managemenl Company is engaged in lhe business of providing asset
management and investmenl advisory services and has been licensed by the
Commission under the Non-Banking Finance Companies (Establishment and
Regulations) Rule, 2003 through license No. AMCW/08/UBLFM/AMS/02/2013
dated May 16, 2013 and AMCW/O7/UBLFM/IA/06/2013 dated May 16, 2013
(appended hereto as Annexure “A") to provide asset management services.

B. The Management Company has been aulhorized by lhe SECP vide its leller
bearing reference No. SCD/AMCW/AD-ZI/UAAF/536/2013 dated May 17, 2013
attached her2with as Annexure “B” to constitute the Trust under the name and
title of "UBL Assel Allocation Fund" (hereinafter referred {o as "the Scheme" or
“the Trust” or "the Unit Trust" or "the Fund") and to register this Trust Deed ("the
Deed"), pending registration of the Trust as a notified entity under Section 282CA
ol the Ordinance for the establishment and operation of the Trust in accordance
with the provisions of the Rules and Regulations and this Trust Degd,

C. The Management Company has nominated and appointed CDC as Trustee of
the Scheme and the Truslee has accepted such appointment upon the terms and
conditions herein contained and the lariff structure for lrusteeship as per
Annexure “C" attached herewith;

D. The SECP has also approved the appointment of the Trustee vide its letter
bearing reference No. SCD/AMCWIAD-ZI/UAAF/535/2013 dated May 17, 2013
altached herewith as Annexure “D":

4. Governing Law and Jurisdiction

4.1 This Trust Deed shall be subject to and governed by the laws of Pakistan, including
" S\lhe Ordinance; Rules and the Regulations, any directives or circulars issued by
'_,":}‘\'.SECP and all applicable laws and regulations as amended or replaced from time lo

i) = ime. Where any Rules or Regulations -are amended, any directives are issued or
¢ :~ l}my relaxation or exemption is allowed by SECP it shall be deemed for all purposes
""_.3 whatsocever that all the provisions required to be contained in a trust deed pursuant

et s

/‘ 4 to such amendments, directive, relaxation or exemption shall be deemed to have
o)) %

(;,‘i/

"  been incorporated in this Trust Deed without requiring any modification unless
specifically required by the SECP, in the event of any conflict between this Truslt
Deed and lhe provisions of the Rules Regulations, directives, circulars, the lalter
shall supersede and prevail over the provisions contained in this Trust Deed.

4.2 Subject lo the Clause 22 hereafler, applicable between the Management Company
and the Trustee inter se, each parly, including the Unil Holder(s), irrevocably submit
to the exclusive jurisdiction of the Courls at Karachi.

5. Declaration of Trust

51 Subjecl to the amount received from Pre IPO Investors, which shall be possessed
by the Trustee in the capacily of custodian, shall be the right of those inveslors
invesied such amount tll the time of IPO. '
r
52 Itis hereby irrevocably and unconditionally declared that: \
a) The Trustee shall hold and stand possessed the Trust Properly that may from
lime to time herealfter be vested in the Trustee upon trust as a single common
fund for the benetit of the Unit Holder(s) ranking pan passu inter se, according lo

the number of Unils held by each Unit Holder(s),

b) The Trust Property shall be invested or disinvesled from time lo time by the
Trustee at the direction of the Management Company strictly in terms of the
provisions contained and lhe conditions stipulated in this Deed, the Olfering
Documents, the Rules, the Regulations and the conditions (if any) which may be
imposed by the SECP from time to time; and

o e, 2
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¢) The Management Company shall establish, manage, operale and administer the
Fund in accordance with the Rules Regulations, any directive or circular on lhe
. matter this Deed and the Offering Document as amended from time to time.

6.  Effect of this Deed and Status of Unit Holder(s)
| 6.1 Deed Binding on Each Unit Holder

The lerms and conditions of this Trusl Deed as amended, as per the lerm of Clause
‘ 20 of this Deed, from time to time shall be binding on each Unit Holder as if the Unit
, Holder had been parly to il and shall be bound by its provisions and shall be
' deemed lo have aulhorized and required the Trustee and lhe Managemenl
T ' Company to do as required of them by the terms of this Deed and lhe Regulations,

I i ‘ 6.2 Unit Holder(s) Not Liable to Make Further Payments

‘ No Unit Holder(s) shall be liable"to make any further contributions o the Fund after
| he has paid the purchase price of the Units as ‘'specified in the Offering Document
. . and no further liability shall be imposed on any Unit HOILTréWEspEC[ of the Units
g i held by him. »
l 1 GINO._ e '
6.3 Units to Rank Pari Passu Euh ¥ 4
~ At .

All Units and fractions thereof represent an Undivided share in the Scheme and shall

rank pari passu according to the number of Units held by each Unit Holder,

including as to the rights of the Unit Holder(s) in the Net Assets, earnings and the

receipt of the dividends and distributions. Each Unit Holder has a beneficial interest
NN in the Trust propartionate to the Units and fractions held by such Unit Holder and
‘--\-‘,‘_‘ V., shall have such rights as are set out in this Deed and the Offering Document

i
B, | Trustee Report to Unit Holders
-~

=]
-9‘% The Trustee shall reporl 1o the Unil Holders in accordance with the Regulations,
\‘R‘yff"
= P:CJ/Y Role of the Management Company
* 7.1 The Management Company shall manage, operale and administer the Scheme in
accerdance with the Rules, Regulations directives, circulars and guidelines issued
by SECP and this Deed and the Offering Document
. 7.2 The Management Company may from time to time, with the consent of the Truslee,
frame procedures for conducting the business of the Trust or in respecl of any other
malter incidental thereto; provided that such procedures are nol inconsistent with
the provisions of the Rules and the Regulations any ditectives, circulars and
guidelines issued by SECP and this Deed.
. ‘ 7.3 The Management Company shall be responsible to facilitate investments and *
disinvestments by investors in the Scheme and to make adequale arrangements for
a N receiving and processing applications in this regard.

7.4 The Management Company; shall from time to time under intimation to the Trustee
appoint, remove or replace one or more suitable persons, entities or parties as ¢
Distributor(s) for carrying on Distribution Function(s) at one or more location(s), ~°
Provided that the Management Company may also itself act as a Distributor lor
carrying on Distribution Functions.

7.5 The Management Company may, at its own fesr:o:15|blllty and costs {to be borne
either from the front end load or managemenl! fee received), from time to time
- appoint Investment Facilitators to assist it in promoting sales of Units.  An updated
list of Distributors and Investment Facilitators appointed by AMC shall be made
. available at all limes on the websile of the AMC

7.8 The Management Company shall nol be under any liability except such liability as
may be expressly assumed by it under the Rules, Regulations, this Deed and the
Offering Documents, nor shall the Management Company (save as herein
otherwise provided) be liable for any acl or omission of the Trustee nor for anything




except for its own gross negligence or willful breach of duty and the acts and
omissions of all persons tu whom it may delegate any of ils functions as manager
as if they were its own acts and omissions. If for any reason it becames impossible
or impracticable to carry out the provisions of this Deed and the Offering Document,
the Management Company shall not be under any liability thereof or thereby and it
shall not incur any liability by reason of any error of law or any matter or thing done
or suffered or omitted to be done in good faith hereunder.

7.7 The Management Company shall nominate and notify to the Trustee one or more of
its officer(s) to act as authorized persons for Interacling with and giving instructions
to the Trustee. Any instruction or notice given by such authorized persons shall be
deemed to be the instruction or notice given by the Management Company. Any
change in such authorized persons shall promptly be notified to the Trustee.

7.8 The Management Company shall, from time to time, advise the Trustee of any
settlement instructions relating to any transactions entered into by it on behalf of the
Trust. The Management Company shall ensure that settlement instructions are
given promptly after emtering into the transaction so as to facilitate timeély settlement)

7.9 The Management Company shall provide the Truslee_gvu,jgﬁ{egu}éép%s indicating

. Interest income and other forms of income or inflows, re dtirg—te—thé-investmenis

that are due to be received, ‘i :'h'”t?t!islr.u -1
Ty Tavwn il

7.10 The Management Company may, if it considers necessary for the prolection of
Trust Property or safeguarding the interest of the Unil Holders, requesl the Truslee
lo inslitute or defend any suil, proceeding, arbitration or inquiry or any corporale or
shareholders' aclion in respecl of the Trust Propertly or any parl thereof al lhe cosl
of the Fund.

Fhe Management Company shall designale and disclose he location of ils official
points for acceptance of applications for issuance, redemplion, conversion, elc of
Units in the Offering Document of the Scheme and on ils websile.

The Management Company shall ensure that all (He designaled points for
acceplance of applications for issuance, redemption, conversion, etc of units of lhe
Scheme have . appropriale dale and time stamping mechanism  for lmely
acknowledgemenl of the said applicalions. f

7.13 The Management Company shall announce (he Nel Assel Value (NAV) of the
Scheme within such lime period and al such frequency as prescribed by SECP irom
ume 1o lime and shall disclose such lime penod and lrequency in the Oflering
Document '

8. Role of the Trustee

8.1 The lrustee shall perform ils role as specified in the Rules, Regulation and
: direclives issued there under, Lhis Deed and the Oflering Documenl,

8.2 The Trustee shall nominale one or more of its officers 1o acl s authorized persons
i\ lor performing the Truslee's funclions and. for Interacling with the Management

Company. Any change in such authorized persons shall be promplly nolilied to the

Management Company.

8.3 The Trustee shall under prior inlimation to the Management Company appaint,

company(ies) ete. 1o acl as the Cuslodian(s) for holding and protecling the Trusl
Properly and every part Ihereof and for generally per forming the custodial services

o at one or more localions and on such lerms as the Truslee and the Management
Company may mulually agree and to be incorporaled in cuslodial services
agreemenlt(s) lo be entered inlo belween the Truslee and lhe Cuslodian(s), excepl
where lhe Truslee itsell is acling as a Cuslodian.

8.4 The Truslee shall be responsible for the acls and omissions of all persons lo whom
il may delegate any of its dulies, as if these were ils own acls and omissions and
shall account to the Trdst for any loss in value of the Trust Properly where such loss
has been caused by gross negligence or any reckless acl or omission ol lhe
Truslee or any of ils direclors, offlicers, nominees or agentls.

| K 3

remove or replace from time to time one or more bank(s) and/or other depository*

7
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8.5 The Truslee shall exercise all due diligence and vigilance in carrying oul ils dulies
and in prolecling the interests of the Unit Holder(s). The Trustee shall nol be under
any liability on accounlt of anything done or sulfered by the Trust, il the Truslee had
acted in good faith in performance of its duties under this Trusl Deed or in
accordance wilh ar pursuant lo any request of the Management Company provided
it is not in conflict with the provisions of this Trust Deed or the Rules and
Regulations. Whenever pursuant o any provision of this Trust Deed, arny
instruction, cerlificate, notice, direction or other communication is required to he
given by the Managemenl Company, the Truslee may accepl as sufficient evidence
thereof:

a) a documenl signed or purporling lo be signed on behalfl of the Managemen
Company by any aulhorized representalive(s) whose signalure the Truslee is
for the lime being authorized in wriling by the Management Commillee 1o
accept; and

b) any Instructions received’online through the software solutiop adopled by the
Management~ Company/Trustee in consultation with each other shall be
deemed to be instructions from the authorized representalive(s

- 8.6 The Truslee shall nol be liable for any loss caused o the Fund or to the value of the
Trust Properly due ko any elemenls or circumstances ol Force Majeure

8.7 In the event of any loss caused due to any gross negligence or willlul acl and/o
omission, the Trustee shall have an obligation (o replace the lost investment
forthwith with similar investment of the same class and issue togelher with all righls
and privileges pertaining thereto or compensate the Trust to the extent of such loss
However the trustee shall not be under any liability thereof o thereby and it shall
not incur any liabilily by reason of any error of law or any maller or thing done ol
suffered or omitted to be done in good failh hereunder

8.8 The, Trustee shall make available or ensure thul lhere is made available to the
N - s . .

h{lem:‘.’\gemeul Company such inlormation as lhe Management Company ay

reasonably require from time to lime in respect of the Trust Froperly and all olhe

mjlems relating to the Trust

frustee shall, il requested by Management Company or il il considers
2ssary for the protection of Trust Properly or saleguarding he inlerest of Unil
lder(s), instilute or delend any sui, proceeding, arbilralion or inouiry or any
corporale or shareholders' aclion in respecl ol the Trusl Properly or any parl
thereof, with full powers to sign, swear, verify and submit pleadings and allidavils, lo
file documents, lo give evidence, lo appoint and remove counsel and lo do all
incidenltal acts, things and deeds through the Truslee's.authorized direclor(s) and
officer(s). All cosls, charges and expenses (including Iegal fees) incurred in
instiluting or defending any such aclion shall be borne by the Trust and the Trustec
shall be indemnified against all such costs, charges and expenses: Provided lhal no
such indemnily shall be available in respeclt of any action taken against the Truslec
for gross negligence or breach of its duties in conneclion with the Trust under this .
Deed or the Rules and Regulations. For the avoidance of doubl it is clarified (hal
- notwilhstanding anything contained in this Deed, the Trustee and the Managemenl

Company shall not be liable in respect of any losses, claims, damages or olhgr ¢

liabilities whatsoever suffered or incurred by the Trust arising Irom or consequent 1o
any such suil, proceeding, arbitration or inquiry or corporale or shareholders' aclton
or otherwise howsoever and (save as herein olherwise provided) all such losses,
claims, damages and other liabililies shall be borne by the Trusl.

8.10The Trustee shall not be under any liability excepl such hability as may be expressly
assumed by it under the Rules and Regulations and this Trust Deed nor shall the
Trustee be liable for any act or omission of the Management Company nor foi
anything except for loss caused due to its willful acts or omissions or gross
negligence or thal of its agents in relation to any custody of the Trust Property
forming part of the Deposited Property. If for any reason it becomes impossible o
impraclicable to carry out the provisions of this Deed the Trustee shall nol be under
any liability thereof or thereby and it shall nol incur any hability by reason of any
error of law or any matter or thing done or suffered or omilted to be done in good

faith hereunder =X
: RN o
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The Trustee shall promptly forward to the Management Company within one
Business Day any notices, reports or other documents issued by the issuers of
securities, recipients of any of the Trust funds (as deposils, refunds, distribution of
dividends, income, profits, repayment of capital or for any other reason), any
depository, an intermediary or agent in any transaction or from any court,
government, regulator, stock exchange or any other exchange.

9. Trust Property

The aggregate proceeds of all Units issued from time to time after deducting Duties
and Charges, Transaclions Costs and any applicable Sales Load , shall constitute
part of the Trust Property and includes the Investment and all income, profit and
other benefits arising therefrom and all cash, bank balances and other assets and
property of every description for the time being held or deemed to be held upon
trust by the Trustee for the benefit of the Unit Holder(s) pursuant to this Deed but
does not include any amount payable to the Unit Holders as distribution. However
any profit earned on the amaoudnt payable to the Unit Holders as?distribution shall
become part of the Trust Property.

The income &arned on the investments of pre IPO Investors up to the start of IPO
may be paid to such investors either in cash or issue additional units for an amount
equal to the income-earned, as selected by such investors,

Bank accounts for the Fund shall always b? in the name of the Trustee.

The Trust Property shall initially be constituted out of the proceeds received from
investors till the time of Public Offering (PO) after deducting any applicable Duties
and Charges, Transactions Costs and Front-end Loads therefrom

All'expenses incurred by the Trustee in effecting the registerable Investments in its
name shall be payable out of the Trust Property.

Except as specifically provided in this Trust Deed, the Trust Property shall always
be kepl as separate property free from any morlgages, charges, liens or any other
encumbrances whatsoever and the Trustee or the Custodian shall not, except for
the purpose of the Scheme as direcled by the Managemenl Company, creale or
purport .to creale any mortgages, charges, liens or any other encumbrance
whalsoever lo secure any loan, guaranlee or any other obligation actual or

-conlingent incurred assumed or undertaken by the Trustee or the Cuslodian or any

other person.

oting Rights on Trust Property /6 ?’

o T,
All rights of voling attached to any Trust Property shéﬂqbo(i'mdby the
Management Company on behalf of the Trustee amd’ﬁf‘ Shall be entitietd to
exercise the said rights in what it may consider to be in the best inlerest of the
Unit Holders and may refrain al its own discretion from the exercise of any voting
rights and the Trustee or the Unit Holders shall not have any right to interfere or

complain, ;

The Trustee shall upon written request by the Managemen! Company and on
account of the Trust Property, from time to time execute and deliver or cause lo Y
be executed or delivered to the Management Company or their nominees powers
of attorneys or proxies authorizing such attorneys and proxies to vote, consent or
otherwise act in respect of any investment in such form and in favor of such
persons as the Management Company may require in writing,

The phrase "rights of voting" or the word "vote" used in this clause shall be
deemed to include not only a vote at a meeting but the right to elect or appoint
directors, any consent lo or approval of any arrangement scheme or resolution or
any alteration in or abandonment of any rights altaching lo any Investment and
the right lo requisition or join in a requisilion to convene any meeling or lo give
nolice of any resolution.or to circulate any statement. The Management
Company shall keep record slaling the reasons for casling the vole in favor or

against any resolulion for a period of six years. \\ -
AN < 7,
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11.Investment of Trust Property and Exposure Limits

111 Investment Objective

= The objeclive of UBL Assel Allocation Fund (UAAF) is lo earn compelitive
return by investing in equilies and fixed income/money markel instruments

based on markel outlook.

11.2  Investment Policy

The Investment Policy of the Fund shall be in accordance with éu!- 5,

. Regulations and directives issued by SECP and shall be specifiet in the Offefing
Document. Sub Registrar-i
k. ~ddar Town, Karach

11.3  Investment and Exposure Limits

L2
The Trust Property shall be invested by the Trustee (rom time to time as directed
. by the Managemenl Company subject lo the provisions of Rules, Regulations
. and direclives issued thereunder and the Offering Documents.

11.4  Financing Arrangements / Borrowing Restrictions

11.4.1 Subject lo any slatutory requirements for the time being in force and to the lerms
and conditions herein contained, the Management Company may arrange
borrowing for account of the Scheme, with the approval of the Trustee, from
Banks, financial institutions, non-banking finance companies or such other
companies as specified by the Commission from time lo lime. The borrowing,
however, shall riol be resorted to, except for meeling the redemplion requests
and shall be repayable within a period of ninely days and such borrowing shall
not exceed fifleen per cent of the Nel Assel of the Scheme at the time ol

- borrowing or such other limit as specified by tha Commission.

The charges payable lo any bank, nen-banking finance companies or financial
institution against financings on account of the Scheme as permissible under
Clause 11.4.1 above, shall nol be higher than the normal prevailing bank charges
or normal markel rales.

Neilher lhe Trustee, nor the Management Company shall be required to issue
any guaraniee or provide securily over their own assels for securing financings
from banks and financial institutions. The Truslee or (he Managemen! Company
shall not in any manner be liable in their personal capacilies for repayment of
financings.

For the purposes of securing any borrowing the Truslee méy , subjecl lo clause
‘ 11.4.1 above, on the instruction of the Management Company morlgage, charge
. or pledge in any manner all or any part of the Trust Property,

A R 11.4.5 Neither the Trustee nor the Management Company shall incur any liability by
reason of any loss lo the Trusl or-any loss that a Unit Holder(s) may_suffer hy

] " reason of any depletion in the Net Asset Value that may result from any financing -

i - arrangement made hereunder in good fajth. t

11.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance wilh lhe Rules,
" J Regulations and direclives issugd by SECP and shall be specified in the Offering
- % Document.

12.Valuation of Property and Pricing
= | 12,1 Valuation of Assets & Liabilities and Net Asset Value of the Fund

‘The method for determining the value of the assets and liabilities and the Nel
Assel Value would be as specified in the Regulations and the direclives issued
thereunder by the Commission from time to time.

N/\/\J\X_J <;};’;Q ’
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12.2 Detlermination of Purchase (Offer) Price |l

12.2.1 On first day of Initial Public Offering Unils will be olfered al Initial Price as
anhounced by Management Company and subsequently al the price calculated
and announced by the Management Company for every Dealing Day through its
websile and MUFAP. After the Initial Period, the Offer Price offered through r
Public Offering shall be calculated and announced by the Management Company (i
for every Dealing Day through its website and to Mulual Fund Associalion of i !

===

ST e

5.

Paki - gk
akistan (MUFAP), | i'IF! "
i e
i
12 2.2 Aller the Initial Offer, the Olffer Price for the Unil Holder(s) shall be delermined 5 ”';
; from time lo time as specified in the Regulations, directives issued theretnder . (e {hod i3
? and the Olffering Docurnents. ol ,{

. Y
iy 12.2.3 The Murchmcrn Company rmay announce different classes of Unils wm/é | i hj
;i dilfering levels of Sales Load, as specilied in the Offering Documents. ‘S, g i"

| : —— e

' _ Sub-Regis ; [

_| 12.3 Determination of Redemplion Price i AT egistrar- 1} i ’

. Py HEAE o, Kiarac! 1 g

! During the Initial Period, the Units shall not be redeemed. Afler he Initial Period, , i H

i the Redemplion Price shall be calculated and announced by the Management =i} i

! Company lor every Dealing Day as specified in the Regulations, directives issued ] W (M

i there under and the Offering Documents. Ol ’

1l
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I 13.Dealing in Units, Issuance of Certificates, Suspension and Deferral of i ;-g,:
Dealing Al

Vi

“13.1  Dealings in Units and Issuance of Certificates

i
i
!

13.1.1 Issuance, redemplion, transler, pledgeflien of Unils and issuance and
replacement of cerlificales shall be carried oul in accordance with the
requirements of Rules, Regulations and directives issued Ihere under and he
procedures for these shall be specified in the Offering Document.

. 13.1.2 Nolwithstanding anything lo the conltrary conlained herein, where the Unils are
e declared as CDS Eligible Securilies, all matters concerning issuance, transfer,
pledge and redemption of such Unils issued in book entry form or deposited in lo
the COS shall be deall with in accordance with the provisions of the Central
Deposilories Act, 1997 (XIX of 1887), the Central Deposilory Company ol
Pakistan  Limited Regulalions as amended from lime lo lime, and any
e notifications or direclions given by the Commission.

""" /13.2  Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in
the Offering Document, the Management Company may request the Trustee to
approve a temporary change in the method of dealing in Units,

13.3\, Suspension of Redemption of Units

13:311 The Rademphoﬂ of Units may be suspended durmg exlraordinary circumstances
-including closure of the money market, capital market, capital market
infrastructure institutions and scheduled banks, the exislence of a state of affairs,
"which in the opinion of the Management Company, conslilutes an emergency as
a result of which disposal of any investment would not be reasonably practicable
or might seriously prejudice the interest of the Scheme or of the Unil Holder(s), or
‘a break down in the means of communication normally employed in determining
the price of any investment, or when remittance of money can nol be carried out
in reasonable time and if the Management Company is of the view that it would
be detrimental to the remaining Unit Holder(s) to redeem Units at a price so
determined in accordance with the Nel Asset Value (NAV). The Management
Company may announce a suspension of redemption and such a measure shall
be taken to protect the mtcresl of the Unit Holder(s) in the event of EXlramdmary

circumstances _
e ‘F‘&/
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13.3.2 Redemplion requesls received on the day of the suspension may be rejected or
would be redeemed al (he redemption ptice on the lirst ealing Day aiier the
removal of the suspension

13.4 Queue System

In the event redemplion requests on any day exceed ten percent (10%) of the
Lnits in issue, the Management Company may invoke a queue system whereby
requests for redemplion shall be processed on a first come first served basis for
up to ten percent (10%) of the Units in issue. The Management Company shall
proceed lo sell adequate assets of the Fund and/ or arrange borrowing as it
deems fit in the best interest of the Holders and shall determine the Redemplion
Frice to be applied to the redemption requests based on such action. Where inis
not practical to determine the chroriological ranking of any requests in
comparison to others received on the same Business Day, such requests shall
be processed on a propartional basis proportionate o the size of the reguests.
The redemption requests in excess of ten percent (10%) of the Unils in issue will
be carried over to the next Business Day. However, if the carried over requeﬂls
and the fresh requests received on the next Subscription Day slill exceeds ten
percent (10%) of the Units in issue, thése shall ance again be treated on first-
come:first-served basis and lhe process for generating liquidity and determining
the Redemption Price shall be-repeated and such procedure shall continue Lill

such lime the outstanding redemption requests come down to a level IJelfﬂéen
percent (10%) of the Unils then in issue. . _
“JO.H e
13.5 Suspension of Fresh Issue of Units Sub-Registrar-1i

: ~ddar Tawn, Karaeh
13.5.1 The Management Company may, under certain circumslances, suspend issue of
fresh Units. These circumstances may include

a) The situation referred in Clause 13.2 or 18 of thic Deed.
b) A situation in which it is not possible to invest the amount received
agains! issuance of fresh units or
¢) Any other situation in which issuance of fresh units is, in Management
Company's opinion, against the interests of the exisling/remaining unit
holders. ;
Such suspension may however not affect existing subscribers for the issue of
bonus Units as a result of profit distribution The Management Company shalil
announce the details of exemptions al the time a suspension of fresh issue is
announced. The Management Company shall immediately notify the SECP and
Trustee if issuance of Units is suspended and shall also have the fact published,
immediately following such decision, in the newspapers in which_ the Fund's
prices are normally published.

13.5.3 In case of suspension of redemplion of units due to extraordinary circumstances
the issuance of Units shall also be kept suspended until and unless redemption
. of Units is resumed

o N

13.5.4 Invesiment applicalions received on the day of'suspension will nol be processed

. and the amount received shall be returned to the investor.
14.Fees and Charges
141 Remuneration of the Management Company and Its Agents

14.1.1 The Management Company shall be enlitled to prescribe and receive maximum
remuneralion up to lhe maximum rale of remuneralion permilted under the
Regulations and direclives issued thereunder.

14.1.2 The remuneralion shall begin to accrue from the close of Initial Period as
specified in Offering Document

14.1.3 Such remuheralion shall be paid to the Management Company in arrears wilhin
thirly (30) Business Days afler the end of each calendar month.

of
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104 I consideration of e 1oreaoins oo eibresiid e Manggenem

Company shall e responsime jor e { Cal expeEnses incurred ay the

Management Company lrom time to time in cunnection with its responsibiiities as

Managemont Company of the Trust. The Marigement Company shall net make !
any charge against the Unjl Holdur(s) o against the Trust Property i dgainst the !
Listribulion Aceount for ils services or jor s EXPEnses, excupl such expernses as

dare expressly authorized under the provisions of Lhe Regulations and directives

igsued there under and this Deod 1o ke piaybile oul of 7| rust Property. il

14.1.5 The Management Company shall bear all expenditures in respect of its
secretarial and offlce space and professional  management, including  all
accounting  and  administrative  services provided in accordance with the
provisions ef this Deed

14:1.6 Any increase in the remunerdlion of the Management Company agreed lo by the
* Trustee and approved by the Commission shall require ninety days prior notice lo L
the unil holders. However, any decreade in remuneration of the Mzmagaylcnl

Company shall not require sech notice /6, ,7_ il
D |

|
142 Remuneration of Trustee and Its Agents o T o Y , i
: Sub-Reasteditl i1
14.2.1 Thie Trustee shall be entitled 4o a monthly remuneration out of il edseProdefly’ il

delermined in accordance with Annexure "C". The remuneration shall begin lo
accrue from the close of Initial Period,

14.2.2 Such remuneralion shall be paid to the Truslee in arrears within thirty (30) | |
Business Days aller the end of each calendar montl '

e

14.2.4 In consideration of (he loregoing and save as aloresald the Truslee shall be
respansible for the payment of all expenses incurred by the Trustes from lime lo
tirne in connection with its duties as Trustee of the Trust, The Trustee shall not
make any charge againsl the Holders or against the Trust Fropeily or against the
Distnbution Account [or their services or for their expenses, excepl such
Expenses as are expressly authorized lo be paid oul of the Trusl Properly under
the provisions of the Regulations and the Constitulive Documents.

14.2.4 Any increase in the remuneralion of the Trusloe agreed lo by lhe Management
Company shall require the approval of the Commission However, any decrease
in remuneration of the Trustee shall not require such approval

14, Formation Cost and its Treatment

14.3.1 All expenses incurred in conneclion with the incorporation, establishment and
registration of the Fund (formation cosl) as per Regulalions; shall be
reimbursable by the Fund lo the Management Company subject to audit of
expenses. The said cosls shall be amortized over a period ol not less than five

! years or within maturity date of the fund if it has life of less than five years.

‘a 1832 The Formation Cosl shall be reported by the Managemenl Company to the
. SECP and the Truslee giving their break-up under separale heads, as soon as
the distribution of the Unils is completed,
14.3.3 Formalion Cost shall be charged to the Scheme and shall not exceed such limils
as specified in the Regulations or directives issued thereunder

14.4  Other Costs and Expenses to be Charged to and Borne by the Trust
All other costs and expenses specified in the Regulations and directives issued
there under shall be charged to and borne by the Trust and shall be specilied in
lhe: Offering Document

15.Determination of Distributable Profits

157 The Managemenl Cempany on behalf of the Sehome shall, lor every accounting
year, distribute by way of dividend 1o the unil holders nol less than ninetly percent
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16.Change of the Management Company

ol the accounting income ol the Scheme received or denved lram sources othier
than unrealized capilal gaing as reduced by such expenses as die chailgeable o
the Scheme under these Reqgulalions.,

Eaplanation.- For the purpose ol this Clause the expression“accounting income”
means income calculated in accardance with the r'-ql-in nments ol lnh*rn'ilim"l
Accounting Standards (IAS) as are nolified under the Companles Ordinance
1984, e Regulations and Whe direelives issued by he CP; Wherever lha-z
requirements of Regulations or lhe direchives issued by SECP dillers with 1he
requirement of 1AS the Regulalions and the said direclives shall prevall

[he: Management Company may alse announce inleim dividend subjecl 1o
requirements of Regulations, clreular and directives,

Qut of the amount delermined lor the purpose of dislrivutable meome ity respect
ol each Holder wilhholding tax, Zakat,or other slalulory levies, as may be
applcable lo the relevanl Holder shall be deducled before distribution fog the
relevant Holder

Ihe Management Company may deeide lo distribute i the inlerest of the
Holders, wholly or in parl llm. distributable pmli'.:‘, iy the fonm of a siock dividend,
wihich would comprise bonus Units of the Scheme. The bonus Unils wouid rank
part passu as to their rights inthe Net Assels, earnings, and receipt of dividend
and distribution with the existing Units from the dale of issue of these bonus
LInits

Belore making any payrent in respecl of a:Unil, the Truslee or lhe Manageimenl
Company may make such deducticns as may be reguired by faw in respect of
any Zakal, income or olher lakes, charges or assessments whalsoever and st
lo the Holder the cerlilicate in respecl of such deductions in the prescribed form
orin a form approved or acquired by the concerned authorilies
t6 } !
"-,}(u il

Ra‘”;“'“
Thiz SECP may, either al its own or on the recommendation uf“l he Jrust (*t'um
Wit Holders representing such percentage of the total Unils in isst I for he lime
being as may be prescribed by lhe Regulations, remove he Management
Company in such manner and on the occurrence ol such cireumslances as are
proscribed under the Regulalions.

Ihe Commission shall appoint another assel management company as the
management company lor the Scheme according to he pmwsmna ol this Deed
and the Rules and Regulations. n

The Mapnagemenl Company may volunlanly relre alt any lime wilh the pnor
wrillen consent ol the Commission and al leasl ninely (90) days prior notice lo
the Trustee and the Unil Holders.

Upon a new management company being appointed the Management Compéany
will lake immediale steps lo hand over all lhe documents and records pertaining
te the Trust lo the new management company and shall pay all suns due lo the
frustee. The Managemenl Company shall have the nghl o recewe il
remnuneration upto the atlective date ol removal or relirement.

Upon its appomtment the new managument company shall exeree all e
powers and enjoy all the rdghits and shall bee subject lo allduties and obligations
gl e rhanageaient company  hereunders as fully as though suelr nidw
mafigement company had originally been a party herelo

Frthenpore, e Tegsteo ey ipmedcdaly inocase of celiement,  removal
cancellation of license ol Management Company appoml auditors wilh the
consenl of The Commissiondrom amongst the panel ol audilors designaled as "A”
Calegory by State Bank of Pakiston Tor the audit ol financial institulions. The
[rstee shall engme Vit accounts of the Fund G the day al he appointinent ol
i thew managerneit corlipainy are audited by suchy Aucilon

ll} s
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16.7 The audilors so appointed shall be other than the exisling auditors of the Fund,
the Management Company and the Truslee.

16.8 The audilors shall have the same scope as that for the annual audil, or such |
olher enhanced scope as may be specified by the Truslee or Commission 1

16.9 The audit report for the audit shall be submitted by the auditors lo the Trustee not
laler than thirty (30) Business Days from their appointment. A copy ol the reporl i
shall also be provided lo the Commission, Management Company and the new
management company

™ 16.10° The costs of such audit shall be borne by the Fund. fé';’ i }

17.Change of Trustee Nl e l ,
‘qt\’r\f

GubAled ot {

17.1  The Truslee may, subject to the prior approval of the Commission, Le(gnq{(tmkh\b !
ollice on appointmen! of a new lrustee and lhe relirement shall take eflfect al the i |
same lime as the new lruslee is clppoml(.d wilh the approval of the Commission | A
or from the dale ol assumption of Trusl Property of the Scheme by lhe newly i 1110l
appointed lrustee, whichever is later. o T

17.2  In circumslances where the Commission is of the opinion that Trustee has been <l il
in violation of the Regulations or this Trust Deed or found guilly of misconduct or 18 [
failed to discharge ils obligations under the Regulations, it may remove lhe (I {lIrye
Truslee alter giving an opportunily of being heard. i B ‘E

gt " e

7.3  The Managemenl Company may, giving cogenl reasons, apply to the
Commission for change of the Trustee by simullaneously proposing appoiniment
of a new truslee. A new lrustee shall be appointed when lhe Commission is
salislied wilh the circumstances and reasons for this change and accords
approval for appointment of such a new trustee,

17.4  Upon lhe appointment of a new lrustee the Truslee shall immedialely hand over

all the documents and records lo Lthe new lruslee and shall transler all the Trusl
roperly and any amount held in any Distribution Account to the new truslee and
fnake payments lo the new lrustee of all sums due from the Truslee. The Trustee
shall have the right lo receive ils remuneration up lo lhe effeclive date of ils
removal or relirement.

The new lrusiee shall exercise all the powers and enjoy all the rights and shall be
subjecl to all dulies and obligations of the Trustee hereunder as fully as though
such new trustee had originally been a parly herelo.

17.6  The Managemenl Company may immedialely in case of reliremenl or removal of
Trustee appoint auditors with the consent of the Cornmission from amongs! the
panel of audjlors designaled as "A" Category by State Bank of Pakistan for lhe
audit of financial inslitlutions. The Managemenl Company shall ensure thal

a \accounts of the Fund lill the day of the appaintmenl of the new lruslee are
audited by such Auditor,

17.7 “Fhe auditors so appoinled shall be other than the exisling auditors of the Fund,
the Managemenl Company and lhe Trustee. - '

17.8  The auditlors shall have lhe scope as may be specified by lhe Managemenl
Company or Commission.

.

17.9 =~ The audil reporl for Ihe audit shall be submilled by lhe audilors lo the
Management Company not laler than thirly (30) Business Days [rom their
appointment. A copy of the report shall also be provided to the Commission, the
Truslee and the new lruslee.

17.10 The costs of such audil shall be borne by lhe Fund.

| : ?\/V‘AT/ ,{w}} 1 4




| TN S — -

18. Termination, Winding Up, Revocation and Liquidation of the Scheme

18.1  The Management Company subject to regulalory approval, may announce sl
winding up of the Trust in the event redemption requesls build up to a level
where the Management Company is of the view that the disposal of the Trust
Property to meet such redemptions would jeopardize the interests of the i
remaining Unit Holder(s) and lhat it would be in the best interest of all he Unit o
Holder(s) that the Trust be wound up. ‘|

182  The Trust may also be terminaled/ revoked on the grounds given in the Rules .
and Regulalions. |

19.Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified
however, that the Authorized Investments may be denominated in Pakista/é
Rupee or (subject to applicable law) any other Foreign Currency. LN
-'r l-‘m\':-ﬂogl'mtrar-“
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20.Modification of the Trust Deed «

20.1 In case the amendments are proposed in the fundamental atiribute of the
Conslitulive Document of an open end scheme including calegory of scheme,
investment ubjective and policy, increase in management fee and increase in
contingent load, the asset management company must give at least ninety days
prior notice lo each Unit Holder about the proposed ch&nge and the Unit Holders
shall be given an oplion to exil al the applicable Net Asset Value without charge
of any Exit Load.

S S i1

#

20.2  The Trustee and the Management Company acling together shall be entitled by a
Supplemental Deed to modify, alter or add to the provisions of this Deed in such
manner and lo such exlenl as they may consider expedient for any purpose,

| subjecl lo the prior approval of the SECP and subjecl to the condition thal it does
| not prejudice the interests of unil holders.

20.3  If, al any time, any Clause of this Trust Deed is, or becomes, in whole or in parl,
illegal, invalid or unenforceable under the laws of any applicable jurisdiction,
neilher the legality, validity and enforceability of the remaining Clauses of this
Trust,Deed, nor the legality, validity or enforceability of such Clause under the
law of any other jurisdiction shall in any way be affected or impaired thereby.

The Management Company shall appoint auditor in accordance with the
requirements of the Regulalions and directions issued thereunder. '

./22. Arbitration i
In the event of any dispules arising out of or in connection with this Trusl Deed or
the Offering Document belween the Management Company on the one part and
the Trustee on the other parl, including as to the respeclive rights and obligations
ol the parlies herelo, as well as those relating o the inlerprelation of lhe terms
PR\ and conditions of this Trust Deed and the Offering Document of the Unit Trust,
lhe same shall be referred to arbitration by twe arbitrators, one to be appointed .
by the Management Company and the other to be appointed by the Truslee. In el
« the event of lack of consensus between the two arbitralors, the matter shall be ten W
referred to an umpire, tp be selected by the ~lwo arbilrators before i
commencement of the reference. The unanimous decision of both lhe arbitrators,
or lhe decision of the umpire, as the case may be, shall be final and binding upon
both the parties herelo. The arbitrators and the umpire shall be selecled from
“amongst relired judges, senior chartered accountants, or senior lawyers, or
senior bankers or senior members of the Slock Exchange(s). The venue of the
arbilration shall .be Karachi or any other cily in Pakislan as may be mulually
agreed. The arbilration shall be conducled in accordance with the Arbitration Act,
1940,

23.Confidentiality .
The Truslee and the Management Company and every director or officer of the
Trustee and the Management Company who are in any way engaged in lhe
business of the Trusl and all persons employed or engaged by lhe Truslee or lhe
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Management Company in conneclion with the business of the Trusl shall
observe strict confidentiality in respect of all transactions of the Trusl, its Holders
and all matlers relating therelo and shall not disclose any information or
document which may come lo their knowledge or possession in the discharge of
their duties except when required to do so in the ordinary course of performance
; of their duties or by law or if compelled by any court of law or a competent
T authority.
24 Miscellaneous

=+ 241  Any nolice required lo be served upon the Holder shall be deemed lo have been
duly given if sent by post, by courier, email or any other electronic medium or left

al his address as appearing in the Register. Any nolice so served by
posl/courier/email or other electronic means shall be deemed lo have been

T

T

i served on the day following thal on which the letler containing the same is
3 - posled/senl by courier, by email or olher eleclronic means upon receiving
: confirmation of receipl of such email or other electronic means and in proving

such service, it shall be sufficient to prove that such letter was properly
addressed, stamped (if required) and posled/sent by courier. The Management
Company shall adverlise any such notice in a newspaper widely published.

ol 5

{‘f‘] 24.2 Service of a nolice or docurment on any one of several joinl Holders shall be
o deemed effeclive service on the other joint Holders,

i g

ﬁz_ 24.3  Any notice or document sent by post to or left al the regislered address of a
3:‘ Holder shall notwithslanding that such Holder be then dead or bankrupt/insolvent
13 and whether or not lhe Truslee or the Managemen! Company have nolice ol his
T‘lf‘ death or bankruptcy be deemed to have been duly served and such service shall
i‘-_. be deemed a sufficienl service on all persons interested (whether jointly with or
?é‘[ as claiming through or under him) in the Units concerned.

24.4 A copy of this Trust Deed and of any Supplemenlal Deed shall be made available
for inspection at the respective Head Offices of the Trustee and the Management
Company at all times during usual business hours and shall be supplied by the
Management Company to any person on application at a charge of Rs.1(J)/~
(Rupees One Hundred) per copy of at such rate as delermined from lime lo U s
by the Management Company. ™o, ~tyar®
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25.Definitions ' T
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Unless the context requires otherwise the following words or expressions when
used in this Trust Deed shall have the meaning respeclively assigned lo them:

“Accounting Date” means the thirtieth day of June in each year and any inlerim
date on which the financial statements of the Trust are drawn up. Provided Ihat
lhe Managemenl Company may, under intimation to the Truslee after oblaining
approval from the relevant compelent authority may change such dale lo any
other dale and such change shall be intimated lo the Commission,

L

]

[30]
(&)
At

“Accounting Period” means a period ending on and including an Accounting

Dale and commencing (in case of the first such period) on the dale on which the
* Trust Property is first paid or transferred to the Truslee and (in any other case)
from the next.day of the preceding Accounting Period.

_‘.‘, 253 “Annual Accounting Period” or “Financial Year" means lhe period
commence on 1sl July and shall end on 30th June of lhe succeeding calendar
year,

254 “Asset Management Company” means an assel management company as
defined in the Rules and Regulations.

255 "Auditor” means lhe Auditor of the Trusl appointed by the Management
Company, with the consent of the Truslee, as per the Regulations.
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25.7

258

25.13

25.14

“Authorized Branches” means lhose branches of Distribulors which are
allowed by the Management Company to deal in Unils of Ihe Funds managed by
the Management Company.

“Authorized Investments” means: any investmenl which may be authorized by
the Commission bul does nol include restricled investments as specified in the
Offering Documents from time (o time.

“Back-end Load"” means charges deducted from the Nel Assel Value in

delermining the Redemplion Price; provided however that differenl levels of :;.

Back-end Load may be applied to different classes of units, but unitholder¥withi

a class shall be charged same level of back end load as disclosed in the Of (i uistear-§t

Document.

“Bank” means institution(s) providing banking services under lhe Banking
Companies Ordinance, 1962, or any other regulation in force for the time being in
Pakistan, or if operaling putside Pakistan, under the banking laws of the
Jurisdiction of its operation outside Pakistan.

“Bank Accounts” means those accounlt(s) opened and maintained for the Trust
by the Trustee at Banks, the beneficial ownerships in which shall vesl in the Unit
Holder(s).

"Business Day” means any day (business hours thereof as specified in the
Olfering Document) on which banks are open for business in Pakistan,

“Certificate” means lhe definitive certificate acknowledging the number of Unils
registered in the name of the Unil Holder issued at the request of the Unil Holder
pursuant lo the provisions of this Trusl Deed.

"Constitutive Documents” means the Trust'Deed or such other documents as
defined in the Regulations.

“Contingent Load"” means amount payable by the Unil Holder on redemption of
Units al actual basis as specified in the Offering Document. Any such amount
would be trealed as part of the Deposited Properly.

“Custodian” means a Bank, a Depository or an Investment Finance Company
licensed under the Regulations. which may be appointed by the Trustee with the
consent of the Management Company to hold and protect the Trust Properly or
any parl thereof as cuslodian on behalf of the Trustee; and shall also include the
Trustee ilself if it provides cuslodial services for the Fund.

“Cut off Timings" means day lime for dealing in Unilts of the Fund, The Delails
of Cut-off Time will be prescribed in Offering Document of the Fund.

“Dealing Day" means (hal Business Day on which Unils will be available for
dealing (purchase, redemption, transfer, swilching elc.). The cut-off timings for
issuance, redemption, and conversion etc: of unils of the Scheme will be as
defined in the Offering Documents on all Dealing Days, Provided that the
Management Company may wilh the prior written consent of the Truslee and
upon giving not less than seven days nolice in a widely circulated newspaper in
Pakislan declare any particular Business Day(s) not to be a Dealing Day(s).

“Distribution Account” means the Bank Account (which may be a current,
saving or deposil account) maintained by the Trustee with a Bank as direcled by
the Managemenl Company in which lhe amount required for distribution of
income to the Unit Holder(s) may be transferred. Interest, income or profit, if any,
including those accruing on unclaimed dividends, in this account shall be
transferred to the main account of the Fund from lime lo lime, as parl of the Trust
Property for the benefit of the Unil Holder(s).

“Distributor / Distribution Company” means a company/ firm appointed by
the Management Company under intimalion lo the Truslee for performing any or
all of the Distribulion Funclions and shall also include the Managemenl Company
itsell, il it performs the Distribution Functiﬁn.&\

“ddar Town, Karaer
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25.20

25.21
26,22

25.23

“Duties and Charges" means in relation lo any parlicular transaction or dealing
all stamp and other duties, taxes, Government charges, bank charges, transfer
fees, registration fees and other dulies and charges in connection with the
increase or decrease of the Trust Properly or the crealion, issue, sale, lransfer,
redemption or purchase of Units or the sale or purchase of Investmenl or in
respect of the issue, transfer, cancellation or replacement of a Cerlificate or
otherwise which may have become or may be payable in respect of or prior lo or
upon the occasion of the transaction or dealing in respect of which such dulies
and charges are payable, but do not include the remuneralion payable lo the
Distribution Company or any commission payable lo agents on sales and
redemption of Unils or any commission charges or cosls which may have been
laken inlo accounl in ascertaining the Nel Assel Value.

“Exit Load” means conlingent load, back end load and any other charges as
may be applied by Managemenl Commipany.

“Financial Institution” carries lt\t,‘ same meaning as defined under lhe

Companies Ordinance 1984. "

“Formation Cost” means preliminary expenses relaling lo regulatory and
registration fees of the Scheme, flotation expenses of the Scheme, expenses

.relating to authorization of the Scheme, execulion and registration of the

25.24

25.31

Conslitutive Documents,-legal costs, printing, circulalion and publication of the
Offering Documenl, announcements describing he Scheme and all other
expenses incurred unlil the end of the Initial Perfod.

“Force Majeure” means any occurrence or circumstance or element which
delays or prevents performance of any of the terms and condilions of this Deed
or any obligalions of the Management Company or lhe Trustee and shall include
bul nol limited lo any circumstance or element thal cannol be reasonably
controlled, predicled, avoided or overcome by any parly hereto and which oceurs
after the execution of this Deed and makes the performance of the Deed in whole
or in part impossible or impracticable or delays the performance, including bul
npot limited to any siluation where performance is impossible without
unreasonable expenditure. Such circumstances include but are not limiled to
floods, fires, droughts, typhoons, earthquakes and other acls of God and other
unavoidable or unprediclable elements beyond reasonable control, such as war
(declared or undeclared), insufrection, civil war, acls of lerrorism, accidenls,
sirikes, riols, lurmeil, civil commolion, any acl or omission of a governmental
authorily, failure 'of communicalion syslem, hacking of computer syslem and
ransmissions by unserupulous persons, closure of stock exchanges, banks or
financial institutions, freezing of economic activilies and olher macro-economic
laclors, ele. i

“Front-end Load” means lhe Sales Load which may be inclyded in the Offer
Price of the Units, as delined in Offering Document

“Holder” or “Unit Holder” means lhe inveslor [or the lime being entered in the
Register as owner of a Unit Including investors jointly so registered pursuant Lo
the provisions of this Trust Deed.

“Initial Period” means Initlal Fund Offer Period

“Initial Price” means the price per Unil on the first day of the Initial Period
determined by the Managemenl Company as mentioned in the Offer Document.

“Investment” means any Authorized Investment forming parl of the Trust
Properly.

“Investment Facilitators/Advisors/Sales Agents'" means an individual, firm,
corporale or other enlily appointed by the Management Company lo identily,
solicit and assisl investors in invesling in lhe Scheme. The Management
Company shall compensale lhe Invesiment Facilitatars/Sales Agenls. g

“Net Assets”, in relalion lo the Trusl, means lhe excess ol assels over liabilities
of he Scheme as calculaled in accordance with he Regulations.

: Wl T )

1ty

MO,
G ub-Reyisteal

pibar Town, K|




£ i

5 - 2532 "Net Asset Value” or "NAV” means per Unit value of the Trust arrived at by Ho g {1
s dividing the Net Assets by the number of Units oulstanding. by '
#2533 “Offer Price” or “Purchase Price” means the sum lo be paid by investor(s) for i N
:\:_'_l the purchase of one Unit of the Scheme. Such price is o be determined in

accordance wilh Clause 12.2 of this Trust Deed.

& 2534 “Offering Document” means the prospectus or olher document (issued by the
L. Management Company with wrilten consent of the Truslee and approved by the
Commission) which contains the investments and distribution policy, unil
structure(s) and all olher information in respect of the Unit Trust, as required by
the Rules and Regulalions and is circulated to invile offers by the public lo invest
in lhe Scheme, and includes any Supplerentary Offering Document.

“On-line” means transactions through electronic data-interchange whether real
lime lransactions or otherwise, which may be through the inlernet, intranet
‘networks and the like,

“Ordinance” means the Companies Ordirfance, 1984.

2
o “par Value" means the face value ‘of a Unil i.e. Rs. __ or such other amounl
f determined by the Management Company from time lo time and disclosed in the
Olfering Document of the Trust.

el -

e

2538 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s)
upon redemption of that Unit, such amount o be determined pursuant to Clause

-

S ea At

F‘ 12.3 of this Trust Deed. % IE f
#2539 “Register” means the Regisler of the Unit Holder(s) kept pursuant lo the i : |
%"; ! Regulations and this Trust Deed. s (S g \r

[ 25.40 “Registrar Functions™ means the funclions with regard lo: g, i

E .' 4 : P { |

e ——

a) maintaining the Regisler, including keeping a record of change of

addresses/other particulars of the Unit Holder(s);

b) issuing account statements to the Unil Holder(s), ’/’éi 15
' ~Na._ - At

¢) issuing Certificales, { nuh-\'tcl';'ls"‘“f'“
~d s ..'

g

" oarta
-l L LU

d) canceling old Cerlificates on redemplion or replacement thereof;

e) processing of applications for issue, redemption, transfer and
transmission of Units, recording of pledges, liens and changes in the data
with regard la the Unil Holder(s);

f) issuing and dispalching of Cerlificates;

g) Dispalching income distribution warrants, and bank lransfer intimation
N and distributing bonus Units or partly both and allocating Unils to Holders
on re-investment of dividends; and

- h) Maintaining record of lien/pledge/charge on unils, transfer/swilching of
< ot units, Zakal.

T
x

'f__', 2541 “"Regulations” mean Non-Banking Finance Companies and Notified Enlities
i Regulations, 2008 as amended from lime to time,

&
.

‘s

.

=

9542 “Rules” mean Non-Banking Finance Companies (Eslablishment and Regqulation)
Rules, 2003 or as amended from lime 1o lime.

2643 “Sales Load” includes lhe Front-end and Back-end loads and any processing
charge ,or commission (excluding Dulies and Charges) nol exceeding five
percent of the Net Assel Value or as may be allowed under the Regulations,

4 which may be included in the Offer Price of all or certain class of Units or

; deducted from the Nel Assel Value in order o determine the Redemplion Price ,‘é
!.; of cerlain classes of units. k\ | . ?ﬂ

: y " L |
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For the purpose of Stamp Duly lhis Deed valued at Rs., 5000/- and the prescribed Slamp
Duty of Rs. 500/- allixed accordingly. A

“SECP"” or “Commission” means Securities and Exchange Commission of
Pakistan established under Securities and Exchange Commission of Pakistan '
Act, 1997 and shall include its successor. -

“Stock Exchange” means a Stock Exchange registered under the Securities ]

and Exchange Ordinance, 1969.

“Supplemental Deed” means a deed supplemental to this Deed, execuled by
lhe Management Company and the Trustee, after seeking approval of the SECP,
to modify, add to, alter and amend or amend and reslale the provisions of this
Deed or any other Supplemental Deed in such manner and to such extent as
may be considered expedient for all purposes, which shall be consolidaled, read
and construed logether with this Deed.

“Supplementary Offering Document” means a document issued lo modify,

add to, alter and amend, amend and restate or to make any other amendment lo

lhe Offering Document in such manner and to such extent as considered
expedient for all purposes by the Management Company, with the consent of the
Trustee, after seeking. approval of the SECP, and the same wshall be
consolidated, read and conslrued together with the Offering Document.” /é
“Transaction Costs” means the costs incurred or estimated by""fff

brokerage, Truslee charges, taxes or levies on transactions, elc.) related 10 dae Tawa. Karac
investing or disinvesling activily of the Trusl's portfolio, inter alia, necessitated by

crealion or cancellation of Units or issuance or redemption of Unils, which cosls

may be added lo lhe NAV for determining the Offer Price of Units or to be

deducted from the NAV in determining the Redemplion Price.

“Transfer Agent” means a company including a Bank that the Management
Company shall appoint for performing the registrar functions. The Managemenl
Company may itsell perform the registrar funclion.

“Trust” or “Unit Trust” or “Fund” or “Collectlive Investment Scheme" or
“Scheme” means lhe Unil Trusl consliluled by this Trust Deed lor conlinuous
offers for sale of Unils of lhe Trust.

“Trust Deed” ‘or “Deed” means this lrust deed execuled belween lhe
Managemenl Company and the Trustee along with all the exhibits appended
herelo, , and includes any Supplemental Deed.

“Unit” means one undivided share in the Trus!, and where the conlexl so
indicales, a fraction thereol.

“7Zakat” has lhe same meaning as in Zakal and Ushr Ordinance, 1980 (XVIII of
1980) ’

Words and expressions used but not defined herein shall have the meanings
assigned to them in the Rules and Regulations. Words importing persons include
corporations, words importing the masculine gender include the feminine gender,
words _importing singular include plural and words “written” or “in writing”
inélude printing, engraving, lithography or other means of visible reproduction

N s

" Management Company to cover the costs (such as, but not restrictedul Registea-ib 1
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IN WITNESS WHEREOF THIS TRUST DEED has been execuled at the date mentioned
herein above r

The Common Seal of UBL Fund Managers Limited was hereunto affixed in thc

T g M/

Commen Seal

N':me Mir Muhammad AI;

/é P)’ Designation: C.E.O, {J

O CNIC No. 42301 3336 20’5-
{ Sub-Registrar-hi .y ‘
e day Town. lu}r?f!‘ {

." LR |

(2)

Name: HasnatnRaza Ngn

= Designation: C:Q:O~." ° y

CNIC Ne. 42301-09942 A
? &f@é ,

s i 8

The Common Seal of Central Depository Company of Pakistan Limited was
hereunto affixed in the presence of:

Name: Athuefur Rahmaﬂ' ——
N Designation: Head qurustety\
CNIC No. 42501- 925’3203 1" ;

‘ (2). N /"4\\ R

Name: Abdul Samad -
' _ \ Designation: Head of Share/
CNIC No. 42101-1818807-7
! 3 5 [J358 Pen
Witness: - ) i<, MWitpess: 1L_ -

Name: Jawed Arshad . Name: Muhﬂmmad A;hrat
Occupation: Advocale ' Occupation: Advocale

CNIC No. 45402-0958643-1 : CNIC No. 31202-7512309-9
Address: 868/C, C.C'Area, Block Il Address: 868/C, C.C Area, Block II,

PECHS, Karachi PECHS, Karachi
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No. i 1
Presenled in the offise of
Sub-Registrar Office-i

Saddar Town on Date: %Q_MAY 2[]13 .

Between No.

| SubWI

" Saddar Town, Karachi
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g Executing Party Occu
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l-’I;:.:‘:achI admits execution of this deed.
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- Karaehl admiis execution of this deed.
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{ % Securities and Exchange Commlssion of Pakistan
b p Speclalized Companles Division

ﬁ%&,ﬁ:“ ) Pollcy, Requlation and Development Department

Licence No. AMCW/o 7/UBLFMAA 0 6 12013 Islamabad, May 16,2103

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

i f

Ihe Securities and Exchange t‘nmrlﬁsslun of Pakistan, having considered the application lor trf:!
ronewal of license to carry out Investment Advisory Services submitted by UBL Fund
Managers Limited under rule 5 of the Non-Banking Finance Companics {Establishment and
Regulation) Rules, 2003 is amended through SRO131(1) 2007, 5RO, 22002000 and SRO
5700)/2012 (the “Rules”), and being satisfied that it would be in the public interest so (o do, in
exercise of powers conferred by sub-rule (9) of rule 5 of the Rulés, hereby renews the license of
UBL Fund Managers Limited to carry out Investment Advisory Services subject to the
conditions stated herein below or as may be prescribed or imposed hereafter:

() UBL Fund Managers Limited shall comply with the Companies Ordinance, 1984, the
Rules, the Non-Banking Findnce Companies and Notified Entities Regulations, 2008 (as
amended or replaced) and any ditectives, circulars, codes, notifications and guidelines
issued by the Commission tu requiate the business of investment advisors;

{il  UBL Fund Managers Limited shall submit annual, haif yeaily, quarterly or such othel
reports as specified in the applicable laws; and

() This license is valid for a period of three years w.e.f. July 15, 2013 and shall be renewable
every three years as specified in the Rules
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ja LICENCE TO CARRY OUT ASSET MANAGEMENT SERVICES AS NON-BANKING
di , FINANCE COMPANY }
= ! |
b ' . Yo,
t 3 i e ——————
| I Sub- R(‘H!s!mr-l
il i
nif‘i: SQwn, Krﬂ'ﬂ |
i
?} ' Securlties and Exchange Commission of Pakistan ' !
Ql ,:-_1 Specialized Companies Division !
R o Pulicy, tegulation and Development Department L
' SECP o b A p g b Ay b s R F
2 L
' Licence No. AMCW/g2/UBL FM/AMS/ 22./2013 lslamabad, May 18,2013 f
oy E.
W | *  LICENCE TO CARRY OUT ¢
y ASSET MANAGEMENT SERVICES | :!
’ . AS NON-BANKING FINANCE COMPANY i i
The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal of license to carry out Asset Management Services submitted by UBL Fund Managers i
| Limited unter rule 5 of the Non-Banking Finance Companies (Establishment and Requlation)
i Rules, 2003 as amended through S.R.0.1131(1) 2007, S.8.0. 271(1)/2010 and S.R.0 570(1)/2012 (the =
"ftules”), and being satisfied that it weuld be in the public interest so to do, In exercise of powers >
= conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of UBL Fund Managers ;
o Limited to carry out Asset Management Services subject to the conditions stated herein below ;
or as may be prescribed or imposed hereafter. i
. ()  UBL Fund Managers Limited shall comply with the Companies Ordinance, 1984, the

Rules, the Non-Banking Finance Companies and Notified Entities Regulations, 2008 {as
amended or rieplaced) and any directives, circulars, codes, notifications and guidelines
issued by the Commission to requlate the business of investment advisors;

(i) UBL Fund Managers Limited shall submit annual, half yearly, quarterly or such other
reports as specified in the applicable laws; and

(i} This license is valid for a period of three years w.ef, June 15, 2013 dﬁd shall bf* renewable
every three years as specified in the Rules.
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ANNEXURE B
\ 4 ;)"
: ! SECP APPROVAL FOR REGISTRATION OF TRUST BEED—
4
i Sub- R‘egntrar-u
Z s { . ~Adar Town: o
-~ 1 ; ,.
' } : SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
i SPECIALIZED COMPANIES DIVISION y
& POLICY, REGULATION AND DEVELOPMENT DEPARTMENT
b, E‘. i
n". . - No, SCO/ARCWAD- TYUNAESS 4.‘!.1 1013 } My 12, 24048
L M Mir Mubammad Al \ (i ||i ' ; :
(hl' b ERetut v '”I‘.I.l' b J}'f'; : / ‘_rl
. ‘ Ust Fund Managers binitd o . A/ 2 ' i
11 Floor Exetubive (v S
C 4 Bl ’-'ll: : 4
Kelfani =
j Sutijevt Principle approval for the registration of Trust Deed of UBL Asset Allocation Fund ; bl
! . &t
car Sin g
| ar directed 10 refor Lo tie apphoaton datst May 08, 2013 witeroby UBL Fund Managers Luncted
> has submilted tne draft ust deed gf proposed UBL Assel Allpeation Fund {the “Fand”] 10 be ! S
; evocuted between U Fumdd Managers dmited [the “Manapement Company {oand Lamirai f‘_"'
4 } Depesitery Company ol Pakistan Limited (the "Trustee”) . ”
- ; i
I thos eegard, (e Serungies and Sxehange Lommizsien of Pakistan js pleased 1o comiey the princple fug
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ANNEXURE "C’

REMUNERATION OF TRUSTEE ANDITS AGEN]

The lruslee remuneration shall consist of reimbursement ol actual custodial expenses /
charges plus the following tarill

On Net Assels (Rs))
New tarff
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. |B2 FundManagers

e
Savings | Mutual Funds | Advisory A decade

0/ Manag s'wy
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CS/Ext-HHM/2013/097

*  EXTRACTS FROM THE 75™ BOARD OF DIRECTORS MEETING

! DATED APRIL 26, 2013
_ > .,
RESOLVED THAT UBL Fund Managers is authdrized to launch the proposed fund namely “UBL
@ | AssetAllocation Fund” or any other name as's

uggesled and finalized by the Management Company.

RESOLVED FURTHER THAT any wo officers/diractors of the Company namely Mir Muhammad Ali,

Chief Execulive Officer; Hasnain Raza Nensey, Chief Operaling Officer gr any Director are hereby
authorized joinlly to sign the trust deed for and on behalf of UBL Fund Managers.

RESOLVED FURTHER THAT approval is hereby given for technical listing of the UBL Assel
Allocation Fund on the Islamabad Stock Exchange and Mir Muhammad Ali, Chief Execulive Officer

and Hasnain Raza Nensey, Chief Operating Officer are jointly authorized to process listing application
and lake all necessary aclions incidental for the said listing.

RESOLVED FURTHER THAT Central Deposilory Company of Pakistan Limited is hereby authorized

= 1o actin the capacity of Trustee of UBL Asset Allocation Fund lhrough a lrust deed to be constituted
<R between the Company and the said trustee.
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KNOW ALL MEN BY THESE PRESENTS:

; '
okl p

\rad N
: THA'T Central Depository Company of Pakistan Limited, a compar ﬁmﬁ&ﬁi&ﬂ'}b
under the Companies Ordinance, 1984, registered with the Securities c k{g?}v\
Commission ol Pakistan, as a central depository company and having its i
Office at CDC House, 99-B, Block "B", S.M.C.S,H, Shahrah-e-Faisal, Karachi
{(previously at 8" Floor, Karachi Stock Exchange Building, Stock Exchange Road,
Karachi) (hereinafler referred to as *“the Company™)}, has appointed me, _
MOIIAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chief it
Executive Officer of the Comipany as its true and lawful agent and attorney to act for !
(e Complany in all matters relating to conduct and management of business and affairs j

of the Company in terms of the General Power of Attorney dated December 31, 2002,
pursuant to the Resolution passed by the Board of Directors in the 86" Meeling held H
on December 23, 2002, which General Power of Attorney has been duly registered in 5|
the office of the Sub-Registrar “T" Division, 1-B Karachi, under Registered No. 354,
of Book No, 11, dated December 31, 2002 and M.F. Roll No.5902/1074 dated 31-01-

2003 of the Photo Registrar, Karachi. (hereinafter referred 1o as “the General Power of &‘
Altorney™). |

AND THAT under the said General Power of Attorney, | am authorized to delegate all 3
or any of my powers and authorizations to Sub-Attomey(s) under Sub-Power(s) of
Allorney.

AND THAT since | am required to travel out of Karachi from time to time in
connection with the business of the Company or due to other business commitment, it
is necessary for me (o appoint Sub-Attorney(s) and Lo issue Sub-Power(s) of Attorney
in favour of the Company’'s designated officer(s) to enable them to act on behalf of the

B

Company from time to time. [ !
. , : ; I
).  NOWTHEREFORE BY THESE PRESENTS, I Mohammad Hanif Jakhura son of r
- Mr. Dawood Usman Jakhura, holding CNIC No. 42201-2279204-9. the Chief i
Executive Officer and legally constituted Attorney of the Company, hereby constitute, if

- ordain and appoint Mr. Abdul Samad son of Mr. Abdul Rasheed, holding CNIC No. '
42101-1818807-7, the Head of Share Registrar & Back Office Accounting Services of
the Company, as Company’s legally constituted Sub-Attorney (hereinafier referred to

)
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“the Sub-Attorney"”) to do, effectuate and Tulfiil all or any of the lollowing acts,
things and deeds: —

é To represent the Company in all matters relating to its registrar/transfer agency
! o e SErvices, trusteeship services in relation to mutual funds and custodial and sub-
E A

- ( I ‘_, -mistrar- .4} custodial services and to act for the Company in all respects in such capacities,
Qubh ¥ -

e 1]

: A
‘ T E by .1{..;\ B 0 -
BT TR LR To execute agreements, deeds and documents in relation 1o the Company's

functions as registrar/transfer agent of issuers of securities and for this purpose, o
5 ] deal with and generally to represent the Company o the issuers and 1o the holders
y ¢ of shares and securities of such issuers on all matters relating to the Company's
e b services as registrar/transfer agent,

3. To execute trust deeds, supplemental trust deeds, deeds of change of trustees in
: respect of opep-ended, closed-end and pension funds for whichethe Company is
. appointed as trustee (collectively “the mutual funds™) and to get the same
registered with the Sub-Registrar and to appear before the Sub-Registrars and
execute and admit the execution thereof and to fulfill all legal and procedural
formalities in connection therewith.

4. To appoint custodians and sub-custodians in respect of shares and securities of
mutual funds and to execute custodian agreements, sub-custodial agreements
and other such related agreements by whatever name called.

5. To institute, conduct, defend any suits or legal proceedings, whether criminal or
civil, by or against the Company or its officers or otherwise in relation to its
capacity as trustee of mutual funds, as registrar/transfer agents of issuers and/or as
custodians of securities held by the Company on account of the clients and
concerning any affairs of any mutual funds and/or issuers and/or clients for which
the Company may be performing custodial services, in any Court or Tribunal or
before any Government official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ such
attorneys, solicitors, advocates, notaries, counsel or other professional aid or
assistance as to the Sub-Attorney shall seem fit; and, for that purpose, 1o sign on
D\ the Company's behalf all such authorities and documents as may from time to
. ! J time be needed or expedient and to sign and verify any pleadings, documents,
¥ deeds or any applications and to affirm affidavits and for such purpose to appear
: before the courts, judges, magistrates or other officers wherever necessary,

¥ 6. To manage, superintend and deal with all the affairs of the Company’s Trustee,
' Registrar/Transfer Agent and/or Custodial Service Departments and to represent
the Company to the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial institutions,
= s investors, unit holders, certificate holders, distribution companies, investment,
facilitators, stock exchanges.and other concerned persons and entities having
dealings with the Company in its capacily as trustee of mutual funds, in. its

capacity as registrar/transfer agent and in its capacity as custodian or sub- €.
. custodian of securities. R

i To attend and vote and represent mutual funds at meetings ol the shareholders of

any company or corporation, and to act as proxy or appoint a proxy on the
1 ' Company's behalf as trustee of the Funds and to sign and deliver proxy forms,
v -r' authorizations and other mandates in favour of asset management companies,
¥ . investment advisory companies, pension fund managers, etc. for whose Funds the
7 1 ; il Company is appointed as trustee.
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8.

To accept on the Company's behalf service of processes and any notices required
to be served on the Company as trustee of mutual funds, as 1egistrar/transfer agent

= and as custodian/sub-custodians of securities and to acknowledge receipls thereof,
_ /é//_li"’ T HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things and
s ' ;_}‘_"‘*«‘ © LA at-\¥  déeds done by the Sub-Attorney by virtue of these presents shall be considered as acts,
{ Cap d atd fings and deeds done by the Company i.¢. Central Depository Company ol Pakistan
Al Yyt Limited in its capacity as trustee, custodian, sub-custodian and as registrar/ transfer agent.
' The Specimen signature of the Sub-Attorney is as follows: \
&
NS
*Abdul Samad

IN WITNESS WHEREOF, 1 have exccuted this Sub-Power of Attorney on 4™
February 2009, before the Witnesses mentioned below.

day of

EXECUTANT:
MOHAMMAD HANIF JAKHURA

Kty
WITNESSES: 7)/7 'Ljff-
[/

.7 4

Kamran Ahmed Qazi :
NIC #: 42201-0522034-5 |
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IKNOW ALL MEN BY THESE PRESENTS:
THAT Ceontral Bepository Company of Paliistan Limited, a
company incorparated under the Companies Ordinance, 1984 and . e
- registered with the Securities & Exchange Commission of Pakistan,
as a central depository company and having its Registered Office al i
CDC House, 99-B, Block ‘B, SM.CH.5 Main Shahrah-e-Faisal
, Karactiu, (hereinafter referred to as “the Company"), has appainted
3 AL me, MOHAMMAD HANIF JAIKHURA son of mr. Dawood Usrman
‘ “-lpl?" X Jalchyrar the Chief Executive Officer of the Company as its true and
e = & et Wy lawTul agent ane attorney to act for the Company in all matters
- ‘ relating to conduct and management of business ang affairs of the
”~ ! i) (e Company in terms of the General power of Attorney  dated
- i Decembie 41, 2002, pursuant to Lhe 1t:solution‘passmci by the
¥ Board of Diroctors in the ge™ Meeting held on December 23, 2002,
which Genernl Power of Attorney has been duly registered in the
office o the  Sub-Registrar id7 Division, 1-B Karachi, under
. Tl Registered No. 42, Karachi dateg December 31, 2002 (hereinafter .
Q-J/’/ referred (o as “the General Power of Attorney”), Wizg b
2 P b
AND THAT under the said General Power of Attorney, 1 am’
authorized to delegate all or any of my powers and authorizations to
Sub-Attorney(s) under Sub-Power(s) of Attorney, .
2 AND THAT dua ro my” pre~cccupation with other affairs of the >
#en . pany, it is necessary for me to appoint a Sub-Attorney for
; “ciNeting  the affairs of the Trustee and Custodial Services .
F-?’f HDepky Nentof the Company EITHI:‘ILjantIy with one other legaliy i .
Ws‘r ‘ed altorney or sub-attorney or.an authorizm_i,_ officer of the Wi -
' ) MG ABRY Ly
WA < Page 1.of 4
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i Company OR singly as stipulated herea
Power of Attgrney in his favour, '

i

SULUNOW  THEREFORE BY THESE PRESENTS,
W dakhura son of Mr
42201-2279204-9,
constituted Attorney of the Company,
appoint Mr. Atiqur Rehman son of

fter and (o issue a Sup-

-

I Mohamimad Hanif

ura, holding NIC No.
the Chief Executive Officer and_a legally

hereby constitute, ordaln and

. Dawood " Usman Jakh

_ Mr. Abul Kalam Azad, holding
CNIC No. .42501-9253203-1, the -H

Services Department of the Company,
constituted Sub-Attorney (her
Attorney”). to do, effectuate a

acts, things and deeds, ‘EITHER Jointly with one othar legally £ i

constituted 'attorney or s

ead of Trustee and Custodial
as Company’s legally
einafter referred to as “the Syb-
nd fulfill all -or any ‘of the follcwing

ub-attorney or an officer of the i

Company onR singly as sp'ecifiec_i:r—

I

"a #rcustadians of securltles of other partie
e

i ‘2
TO ACT JOINTLY WITH ANOTHER LEGALLY CONSTITUTED

ATTORNEY OR.SUB-ATTORNEY OR AN AUTHORIZED OFFICER
OF THE COMPANY: '

To execute trust deeds, supplemental trust deeds, deeds of

change of trustees in respect of open-epded, closed-end and
pension funds for which tf

(collectively “the Funds*).
the Sub-Registrar and to
2xecute and admit the e
and procedural formalitie

appear before the Sub-Registrars and
Xecution thereof and to fulfill all legal
S in connection therewith, « =

To appoint Custodlans and sub-custadians in respect of shares =i
and securities of the Funds and to execute custodian

agreements, sub-custadial agreements and other such related
agreements by whatevar name called,

To deliver and accept deliveries of shares and securities on
account of the Funds, to and from stock brokers, banks,

financial institutions, counter parties, custodians, sub-
4 wCustodians, etce, ’

draw and sign cheques and other orders for the payment of

ey on any banks. or bankers or any Government Treasury @
any other Government establishment, department, offices, A

the Company‘s capacity as trustee of the Funds and

S, a5 may be necessary
and to also Operate banlk accounts of the Funds, -

To represent the Company in all matt

Custodlan and to act for the Compan
capacity. '

€rs as a trustee and/or
y In all respects in that
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5 6. To Institute, conduct, defend any suits
w whether criminal or civil, by or agalnst

officers or otherwise in relation_to its cap
L7 Funds and concerning any affairs of a
L Court OF Tribunal or hefore any Go
appeals, 'review and revision and
petitions,: and in connectian therewith, to retain and employ

f such attorneys, solicitors, advocates, notaries, counsel or other

professional aid or assistance as Lo the Sub-
fit; and, for that purpose, to sign on the Company's behalf all

such authoritiées and documents as may from time to time be /‘é

or legal proceecdlings,
the Company or its
aclty as trustee of the
ny Fund or Fuqu, in any
vernment officlal: to file
other applications and

w4
i
i .

needed or expedient and to glgn and verify any pleadings,
. ; documents, deeds or any applications and to affirm affidavits T T
. ] and for such purpose to appear before the courts, judges, q‘“h_g,.,,:ﬂl-..u.li
L# magistrates or other officers wherever necessary, - Yol e

Y
sl d

% L
: "
L. TO ACT SINGLY: -

To. manage, superintend and deal with all the affairs of the
Company's Trustee and Custadial Service Department and to
represent the Company to the investment advisers, assat
management companies and pension fund managers, stoclk
brokers, banks, financial Institutions, Invéstors, unit holders,
cerrilicate holders, distribution companies, Investment
facilitators, issuers, stock exchanges and other concerned

Ppersons and.entities having dealings with the Company In Its
capacity as trustee of the Funds.

A

) 24 To attend and vote and represent the Funds at meetings of the
AmeT2 shareholders of any company or corporation, and to act as
w PFOXY OF appoint a proxy on the Company's behalf as trustee of ‘
W the Funds and to sign and deliver proxy forms, authorizations
and other mandates in favour of asset management companies,
investment advisary companies, pension func managers, ete,
‘or whose Funds the Company is appointed as trustee,

§' oy
=t
(o1
5t 2
. ;j‘r;l
..‘. (
F i :/ug
2 , _;;g

"To accept on the Company's behalf service of processes and any
notices required to bhe served on the Company as trustee of the
Funds and to acknowledge recelpt thereof

KA%2 + I HERERY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, R
L R things and deeds done

legally constituted attorney or sub-attorney or an authorized officer of

ses .1 to 1.6 above, or singly as :
mentioned in'Clauses. I1.1 to [1.3 above, by virtue of thase presents )
shall be considered as acls, things and deeds done b

y the Company
l.e. Central Depasitory Company of Pakistan Limited In its capaclty as ' ;
AL custodian and a$ trustee of the Funds. R !
b §
§ L]
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| My ( i;}&_(a/
f - Atiqur Rehman
k IN WITNESS WHEREQF, 1 have executed this Sub-power of Attorney
on 29" day of May 2007, before the Witnesses mentioneq below,
s
‘ EXECUTANT:
¢ oy MOHAMMAD..};I,A-NIR%]!\J(I“!URA
W1 INESSES:
Kamran Ahmed Qazi
NIC 42201—0522034~5
' 2. GEF et
i:' |“\ Muhammad Khurram
30) NIC #: 42301-0576375.5
gi : |
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l-l } Name and Address ol Parties 3?_(\‘\% “}%mm k\g‘;_ﬁ\f\ W{L

Fu.mx G‘\MT" ¢ A
Presenting the Documents A
. 23 - 88~ 2ol /’\)\

Date of Presentation

T \Q _— =
¢ il‘ : & Maode t:I'Ruglslrnlu@ Urgent ‘ \/ ’ Ovdinury ‘ ~\B

9

A Awd Doed

Nature ol Document \

Nitture ol Property B e — e r i

o i Area of the Property
8. Whether property built-up, if so
% . mention number of stories and
: covered aren ele. s
9, Citegory of property according to
10. Vulue of property uecdrding 1o =
Vaulue Table ;
1. Value of properly declared —————
- 12, Amount of Stamp duty paid gdﬁ\l = = ST
13, I the document has been executed - <= =
by the attormey has been made
annexure, = -~
14, What type of title ol the property has : w—
been produced
P4
- , Y
+ er
L5. C.N.LC No. ol the executants and —

witnesses which has been mentioned

in the documents and the copies 5 /7
there ol have been made annexure 1o

y
il

documents. ; u( l./
_ iy

Name and Signature of the

e Party Presenting  the
documents with C.N.I.C.
No. ) ’

TO BE FILLED BY THE SUB - REGIGTRAR

. Whether property is situated with the DB A Bl e TS
' Jurisdiction of the Sub-Registear Coneerned. . j

2. Whether the docunent hus been adjourned ===
for wamt ol completing certain formalities il
so'mention the mature of sueh formalitics, —m—o——mo—— ...

Signatu re of the Su l)—l{t'gis!_:;;i_n‘




