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THIS THUS T DEED is 1o ainl e red wun acK racin on te
201
(' 1. Name of the Schema
d

Al-Ameenlslamic Asset Allocation Eund (AIAAR
2. Category, Type and Benchmark of the Schem:»
A} Category: Open End: Shariah Conmiplian Asaut Allocat

% b@enchmark: ¢ B
e
=R

70% € Month Deposit, Rate of three (3) AA - rated Islarmic

on T unsd

"', ‘.\\ . Banks/Istamic Windowie of Cominargial Banks
Aty "

~ edr al’

5“""';003“ vt (i} 30% KMI-30 T den

aApt '

i) Or any atiic: Lenciniark as Cosgictedn ths Chering Documaor
of the fund. ’

3. Participating Parties and Con:titution of thv Yius:

l. UBL FUND MANAGERS LIMiTE(: (UBL FunDs
under the Companies Ordinance, * 84 with its re
Life Building, I. I. Chundrigar Roz 1. Karachi ary: Corporate Office at 8" Floor,
- Executive Tower, Colmen City, Bl:=k 4, Clifton, Karachi, Pakistan (nercinafi.r
called the “Management Corapar ¢, which ex| ression where the contex! sa
permits shalt include ils successcrs in inerast and agsigns) of the one part; and

HN

). a company incorpora‘ed
cistered oifice at 8" Floor. Siote

=

Adids

", CENTRAL DEPDSITORY TOMPARY O
incorporatad under ire Comperies o
Securities and Exchance - Conries.on of - Pakistah as & cantral danositary
company, with is rogistere: oftce al ODC House, 99-3, SMOHS., Man
Shahra-e-Faisal; Ka:acl i (hoteini ter called the “Trustee”, which expiossion,

where the context so permits. shal, includc fls successors-in-interest and assiang) ’
of the other part. £ :

o7 K> WM
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- WITNESSETH: T

A. The Management Company is engaged in the business of providing assel

management and investment advisory services and has been licensed by the

r Commission under the Non-Banking Finance Companies (Establishment and
) Regulalions) Rule, 2003 through license No. AMCW/OB/UII FMAAMS 00 s

.and AMCW/O?/UBLFM/IA/OS/2013 dated May 16, 2013 (appended hcrelo o

‘ Annexure “A”") to provide asset management and Investment Advisory Services.

B. The Managemant Company has been authorized by the SLECE vide its ot

bearing relerence No. SCD/AMCW/AD-Z/UIAAF/750/2013 dated Oclober 11,

’ 2013 attached herewith as Annexure “B” lo constitute the Trust under the nameo
and title of "UBL Islamic Asset Allocation Fund” (hereinafier referrcd 1o as “the

Scheme” ar “the Trust” ar “the Unit Trust” or “the Fund®) and 1o reqisier this T

Deed ("the Deed). pending registration of the Trusl as o nolific vatily under

‘ Seclion 282CA of the Ordinance for the establishment and operation of the st

in accordance with the provisions of the Rules and Regulations and this Truest
Deed;

‘ C. The Management Company has nominated and appointed CDC as Trusloe of
the Scheme and the Trustee has accepted such appaintment upon the terms an
conditions herein contained and the tariff structure for tusteeship as oo
| Annexure “C” atlached herewith:

5 D. The SECP has also approved the appointment of the Trustee vide its |cltr

bearing reference No. SCD/AMCW/AD-ZI/UIAAF;’751!2013 dated Qctober 11
2013 altached herewith as Annexure “D

L E. The Management Company has appointed Muhammad Hassan Kaleem and
“ Mohammad Najeeb Khan as Sharia Advisor
| 2

LY
{3 Trust Deed shall be subject to and governed by the laws of Pakislan, ineludi:,
} Ordinance, Rules and tha Requlations, any directives or circulans; G0 ey
| SEREP and ail applicable taws and regulalions as amended or replaced fram lime o
! Whore any Rules or Regulations are amended, any directives are issund
ielaxation or exgmption is allowed by SECP it shall be deemad for 4l Prrpees

atsoever that all the provisions required to be contained in A brusl deod pnraey
i > such amendments, dibclive, relaxation or exemplion shall b decrncd Lo 1, -
: / been ncorporated in this Trust Deed without requiring any  modiicalion Ui,
) specilically required by the SECP, in the event of any conflicl betweon g ol
Deed and the provisions of the Rules Regulations, directives, airculars, the Lillor
shall supersede and prevail over the provisions contained in this Trusl Dood,

4.2 Subjuct to the Clause 22 hereafter, applicable between lhe Manage:s Company
and the Trustee inter sc. cach party. including the Unit Hoiderts). irrovocably st
to the exclusive jurisdiction of the Courls at Karachi

AN
5. Declaration of Trust

5.1 Subject o the amount received from Pre IPO Investors, which shall Ge possone o

- by the Trustee in the capacity of custodian, shali be the right of these vono
invested such amount till the tme of PO,

5.2 Wis herehy inevorably and uncondilionally declared that:

HESE R

“ime lo time hereafler e vested in the Truslee upon frust as a singte conme:,

tund for the benefit of the Unit Holder(s) ranking vari passu inlor se. acccrdin
the number of Linils held by 2ach Unil Holder(s);

O a) The Trustee shall hola and stand possessed the Trust Properly Hid ey o
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Suh-Regis:mr-ll
be invested or disinvesied from time to oy Ty,
on of the Management Company strictly in terms of the
provisions contained and the conditions stiputated in’ (his Deed, the Offoring,
Documents, the Rules. the Regulations and the conditions (it any) which may b
impesed by the SECP from time to time: ang

b) The Trust Froperty shai

; ’ n ¥u 1,
Trustee at the direct rans

¢} The Managemaent Company shait establish, manage, operale
Fund in accordance with the Rules Re
matter this Dead and the

and administer the
gulations, any directive or ciroular on the
Offering Document as amended from e 1o tine

6. Effect of this Deed and Status of Unit Holder(s)
6.1 Deed Binding on Each Unit Holdor

The terms and conditions of
20 of this Deed, from time to ti

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unil Holder(s} shall bye
he has paid the purchase
and no further liability
eld by him.

fiable to make any further contributions to the Fund altes
price of the Units as spacified in the Offering Docunnon
shall be imposed on any Unit Holder(s) 10 respec: of the | i

als and fraclions thereof represent an undivided share i the Seiie g SR

k pan passu according o the number of Unitg hela by naca e 1o e
Auding as 1o the rights of the Unit Hoider(s) in the Net Assél:
2ceipt of the dividenrs and distrihutions. Each Unit Molder has a bencticial inte .
in the Trusl preporlionate to the Unils and fractions held by such Umit Holder e
shall have such righls as are sef out in this Deed and the Offering Document.

TR TIRI ¢ IR TS T Y

6.4 Trustec Report to Unit Holders

The Trustee shall report 1q the Unit Holders in accordance with the Regulations,

7. Role of the Management Company

7.1 The Management Company shall manage, operate and administer the: Schem . |,
daccordance with the Rules, Regulations directives, circulars and guidelines iasoo
by SECP and this Deed and the Olfering Document.

7.2 The Management Company may from time to time, with the: Consent of the i .
frame procedures {or conducting the business of the Trust or i respoct of any
maller incidental thercto; providet that such procedures are no! inconisiston sl
the provisions of the Rules and the Regulations any directives, circulirs i
guidelines issued by SECP and this Deed.

[SIERTRN

7.3 The Management Company shall be responsible 1o facilitate invesimerils
disinvestments by investors in the Scheme and to make adeguale arrangemaonts [o
receiving and procassing applications in this regard.

7.4 The Management Company, shall from time 1o time under intimalion 1o the Truslor
appoint, remove or replace one or more suilable persons, entilies o partics
Distributor{s) for carrying on Distribution Function(s) at one or mor: locition )
Provided that the Managament Company may also ilself act ax a Distribodar oy
carrying on Distribution Functions.

/e
oy A W

Page 5 of 27



o ——— A
by Repisti W

kY Wacark
E . A dar Toagu, Hoacar
7.5 The Managemenl Company may, al its own responsitulity and costs, 1p Iy»’-"?u-’

il
cilher from the hont ond load or managemeni tee recoivod), trom e

1O i
appoint Investment Facililators to assist il in promoling salcs

: : sof Units. Am ot
list of Distributors and Investment Fagcilitators appointed oy AMC shiall be ooy

available at all times on the websile of the AMC.

7.6 The Management Company shall nol be under any liability except such liabitl
may be expressly assumed by it under the Rules, Regulations., this Deed amd 1
Offering Documenis, nor shall the Management Company  (save as heoin
otherwise provided) boe linble lor any act or omission of the Trustee nor for Ay,
exgepl for its own gross negligence or willful breach of duly and the acts and
omissions of all persons 1o whom it may deiegate any of its functions as man.e
as if they were ils own acts and omissions, If for any reason it bocomes impios: il
orimpraclicable to carry out the provisions of this Deed and the Oflcrine
the Management Company shall not be under any liability thercof or hereby e @

shall not incur any liability by reason of any error of law or any matter or thing donc
or sullered or omitted 1o be done in good faith hereunder.

1 Docunnt

7.7 The Management Company shall nominate and notify to the Trustee one or moi.: o
its~ofiicer(s) to act as authorized persons for interacting with and givineg instruction:.
to the Trustee. Any instruction or notice given by such authorized pereons shall b
deemed to be the instruction or notice given by the Management Company. Am
change in such authorized persons shall promptly be notified Lo the Trustee

& The Management Company shall, from time to time, advise lhe Tiusteo of any
gltlement instructions relating to any transactions entered into by it on behall of 1he

sl. The Management Company shall ensure that seltlement instructions
promptly after entering into the transaction so as to facilitate timely sellemant]

anagement Company shall provide the Trustee with requiar reports indic: Lo

st incorne and other forms of income or inflows, relating to the investne nl .
ire due to he recever.

& Management Company may, it it considers necessary for the protection ol
rust Property or safeguarding the interest of the Unit Holders, request the Trustec
to institute or defend any suit, proceeding, arbitration or inquiry or any corporate or

shareholders’ action in respect of the Trust Property or any part thereof at the cost
of the Fund.

7.11 The Management Compémy shall designate and disclose the location of s olficial
points for acceptance of applications for issuance, redemption, conversion, elc of

Units in the Offering Document of the Scheme and on its website,

712 The Management Company shall ensure that all the desighated points for
acceptance of applications for issuance, redemption, conversion, etc of units of the

Scheme have appropriate date and time stamping mechanism for timety
acknowledgement of the said applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of the
Scheme within such time period and at such frequency as prescribed by SECP from

time to time and shall disclose such time period and frequency in the Otering
Document.

8. Role of the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Regulation and
directives issued there under, this Deed and the Otering Document.

8.2 The Trustee sha#l nominate one or more of its officers to act as authorized persons

for performing the Trustee's functions and for inferacting with the Managemen!

Company. Any change in such authorized persons shall e pramptly notified 1o the
Management Company.

N NN
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8.3 The Trustee shall under prior intimation to the Management Compahiri"épbdm‘t{- Karges
remove or replace from lime to lime one or more bank(s) and/or other depository
company(ies) etc. to act as the Custodian(s) for holding and protecting the Trust
Property and every part thereo! and for generally performing the custodial services
al.one or more locations and on such lerms as the Trustee and the Management
Company may mutually agree and 1o be incorporated in custodial services
agreement(s) lo be eniered into between the Trustee and the Custodian(s)

, excoepl
where the Trustee ilsell is acting as a Custodian.

8.4 The Truslee shall be responsible for the acts and omissions of alf persons o whom

it may delegate any of its duties, as if these were ils own acts and omissions and
shall account to the Trust for any loss in value of the Trust Property where such loss

has been caused by gross negligence or any reckliess act or omission of lhe
Trustee or any of its directors, ofticers, nominees or agents,

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its dulies
and in protecting the interests of the Unit Holder(s). The Trustee shall not be under
any liability on account of anything done or suffered by the Trust, if the Trusiee had
acted in good faith in performance of its duties under this Trust Deed or in
accordance with or pursuant to any request of the Management Company provided
it is not in conflict with the provisions of this Trust Deed or lhe Rulos and
Regulalions. Whenever pursuant to any provision of this Trust Deed, any
instruction, certificale, notice, direction or other communication is required io be

given by the Managemen: Company, the Truslee may accept as sufficient evidence
thereof:

'DON a) a document signed or purporting to be signed on behalf of the Managemnt
_"‘ Company by any aulhorized representative(s) whose signature the Trusico is

for the time being authorized in writing by the Management Committee to
accept; and

b) any Instructions received online through the software solution adopted by Lhe
Management Company/Trustee in consultation with each other shall be
deemed to be instructions from the authorized representative(s

YA
dezx
D e
. _E‘—;ﬁB.G The Truslee shall not be liable tor any loss caused o the Fund or to the value of the
Trust Property due to any elements or circumstances of Force Majeure

8.7 In the event of any loss cauvsed-due to any gross negligence or willful act and/or
omission, the Trustee shall have an obligalion to replace the losl investment
forthwith with similar investment of the same class and issue together with all rights
and privileges pertaining thereto or compensate the Trust o the extent of such i
Hewever the lrustee shallt nol be under any liability thereol or ihereby and 11 1w
not incur any liability by reason of any error of law or any mallisr or thing ot
sulferad or omitled 1o be done in good faith heraunder.
8.8 The Trustee shall make available or ensure that there is made available 1o the
Management Company such information as the Management Company may

reasonably require from time to time in respect of the Trust Property and all other
matters relating to the Trust.

8.9 The Trustee shall, if requested by Management Company or if it considers
necessary for the protection of Trust Property or safeguarding the interest of Unil
Holder(s), institute or defend any suit, proceeding, arbitration or inquiry or any
corporate or shareholders’ action in respect of the Trust Property or any part
thereof, with full powers to sign, swear, verify and submit pleadings and affidavils, to
file. documents, to give evidence, o appoint and remove counsel and to do all
incidental acts, things and deeds through the Trustee's authorized director(s) and
officer(s). All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust and the Trustee
shall be indemnified against all such costs, charges and expenses: Provided that no
such indemnity shall be available in respect of any action taken against the Trustee
for gross negligence or breach of its duties in connection with the Trust under this

Page 7 of 27




8.10The Trustee shall not be under any liabilit

8.11The Trustee shal promplly forward 1o the Manag

e

:éb\

9.3

9.4

Ire
o

9.6

Sub-Registi gt
thar Toun, Karars
Deed or the Rules and Regulations. For the avoidance of doubt it is clarified that
notwithstanding anything contained in this Deed, the Trustee and the Management

y losses, claims, damages or other

liabilities whatsoever suffered or incurred by the Trust arising from or consequent to

any such suit, praceeding, arbitration or inquiry or corporate or shareholders' aclion
or otherwise howsoever and {save as herein otherwise provided) all such losscs,
claims, damages and other liabilities shall be borne by the Trust.

y except such liability as may he expranly
assumed by d under the Rules andg Regulations and this Trist Deed nor shail (1
Trustee be liahle for any act or cmission of the Management Company nor for
anything except for loss caused due to its willful acts or omissions or gross
negligence or that of its agents in relation to any custody of the Trust Propoerty
forming part of the Deposited FProperly. If tor any reason it becomes impassiblo o
impracticabie to Carry oul the provisions of this Deed the Trusice shall not be uneler
any liability thereof or thereby and it shall not incur any liabilty by reason of iy

error of law or any maller or thing done or suifered or omitted o be dore in Qe
faith hereunder

ement Company wilhin onne
Business Day any naolices, reports or other documents issued by the issuars of

securilies, recipients of any of the Trust funds (as deposits, refunds, dislribution .
dividends, income, profits, repayment of capitai or for any other reason). any
depasitory, an intermediary or agent in any lransaction or from iy cotnd
government, requlator, stock exchange or any other exchange.

rust Property

i :
% hejaggregate proceeds of all Units issued from time to time afler deducling Dutios
»and-Charges, Transactions Costs and any applicable Sales L

2ad | shall constitare
art of the Trust Property and includes the Investment and alt income. probi i

ther benefits arising herefrom and all cash, bank balances and other assels i
Property of every description for the time being held or deemed 1o be heid P
trust by the Trustee for the benelit of the Unit Holder(s) pursuant to thie Doed by
does not include any amount payable to the Unit Holders as distribution. Fowow

any profil earncd on the amount payable to the Unit Holders as distribution sh: i

become parl of the Trusl Property.

The income eamed on 1he vivestments of pre PO Invosiors U do fhees sy ) et 1y
may be paid 1o such inveslors either in cash or issue additional unils (o1 IR TITIETE
equal to the income carned, as selected by such investors.

Bank accounts for the Fund shall always be in the name of the 1ruslee.

The Trust Froperty shall intliafly be consliluted out o! the: proceeds
investors 1ill the time of Pulilic Offering (PO) afler deducting any
and Charges, Transaclions Costs and Front-end Loads therefrom.

recewved from
applicabte Dutic::

All expenser incurred by [he Trustee in eflecting lhe registerable Invosinnnts
name shall be payaisdo ou o1 the Trost Property.

Except as specifically provided in this Trust Deed, the Trust Properly shall alwav:,
be kepl as separate property free from any morigages, charges. lions o any nibe
encumbrances whalsoever and the Trustee or the Custodiarn shall not, xcop b
the purpose of the Schome ag directed by the Management Company, creale or
purport {o create any mortgages, charges, liens or any other encumbrance
whatsoever o secure any loan, guarantee or any other obligation actual or

contingent incurred assumed or undertaken by lhe Trustee or the Cuslodian or any
other person,

10.Voting Rights on Trust Property

101

All Tights of voling allachod 1o any Trust Property shalt be exercisile Y
Managemnnt Company on hahall of the Trusteo and it shall bo oadildoe o
exercise the said righls in whal it may censider to be in the bosl e eal of i

Sy M‘_ \M &4
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Unit Helders ang may refrain at its own discretion from Ihe exercise ol any w A

rights and the Trustee or the Unit Holders shalt not have any right lo inlerlorm o
complain,

10.2  The Trustee shali Upon wrilten request by the Managemenl Company and on
account of the Trogst Praperty, from time to lime execute and deliven or canes |
be executed or deliverad 1o the Management Company ot their naminee: BISIRTE
of attorneys or proxies authorizing such atlorneys and proxies 1o vole, consel o
otherwise act in respect of any investment in such form and in favor o el

persons as the Management Company may require in wriling.

10.3  The phrase “rights of voting” or the word “vote® used
deemed to include nol onl
directors, any consont

in this clavse shall i
y a vole at a meeling but the right 1o elect o appoin
0 or approval of any arrangement schemo or resolulion or
any alteration in or abandonment of any rights attaching to any Investment and
the right to reguisition or foin in a requisition to convene any meeting or to give
notice of any resolution or 1o Circulate any statement. The Management
Company shall keep record stating the reasons for casting the vote in favor or
against any resolution for a period of six years.

1. Investment of Trust Property and Exposure Limits

1.1 Investment Objective "' é

4 A, et Ly

SubBegistrar-dl
The objeclive ofar-Ameenlslamic Asset Allocalion Fund {AIAAF) is 10t gty ¥

compelilive return by investing in shariah compliant equities and shanah )
compliant fixed income/maney market mstruments based on markel outiook

arae?

“a/}fjg\ Investinent Policy

"-;‘T“X‘

f‘_(he investment Policy of the Fund shall be in accordance with the Rules.
‘Hegulations and directives issued by SECP and shall be specified in {he Offering

o Jocument.

-
el
.

e Ji
« L
,,3 ;/Invostmenl and Exposure Limits

— N
&_(;,‘;/ The Trust Froperly shall be invested by the Trustee from ime to time as directedd
, Fme by the Management Company subject to the provisions of Rules. Requlations
and direclives issued thereunder and the Oitering Documenls.

11.4  Financing Arrangements / Borrowing Restrictions

11.4.1 Subject to any statutory requirements for the time being in force and to the terms
and conditions herein contained, the Management Company may arrange
borrowing far account of the Scheme, with the approval of the Trustee, Irom
Banks, financial institutions, non-banking finance companies or such other
companies as specified by the Commission from time o lime. The borrovang.
however, shall not be resorted to, except for meeting the redemption requesls
and shall be repayabie within & period of ninely days and such borrowing shall
not exceed fifteen per cent of the Net Asset of the Scheme at the time of
borrawing or such other limit as specified by the Commission.

11.4.2 The charges payable to any bank, non-banking finance companies or financial
institution against financings on account of the Scheme as permissible under

Clause 11.4.1 above, shall not be higher than the normal prevailing bank charges
or normal market rates.

11.4.3 Neither the Trustee, nor the Management Company shall be reguired to issuc
any guaraniee or provide security over their own assets for secwring financings
from banks and financial institutions. The Trustee or the Management Company
shall not in any manner be liable in their personal capacities for repayment o /

financings. (,
M
PYASIIE i &(7

e

(horeremey
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11.4.4 "For the purposes of securing any borrowing the Trustee may , subjec! to clause
11.4.1 above, on the instruction of the Management Company mortgage, charge
or pledge in any manner ajl or any part of the Trust Property.

11.4.5 Neither the Trustee nor the Management Company shall incur any liabiliy by
reason of any loss to the Trust or any luss that a Unit Holder(s) may sl
reason of any depletion in the Net Asset Value that may result trom any hingeen )
anangement made hereunder in good faith.

11.5 Transactions with Connected Persons

Transaction with cormected persons shall be in accordance with the Rules,
Regulations and directives issued by SECP and sh

all be specified in the Qe 'n(}}
Document. %

ELt)
12.Valuation of Property and Pricing

Sub-Registrar-1

Sdar Tawn. Karack
121 Valuation of Assets & Liabilities and Net Asset Vaiue of the Fund

The method for determining the value of the assets and liabilities and the Net
Asset Value wouid be as specified in the Regulations and the directives is

sued
thereunder by the Commission from time to time.

122 Determination of Purchase (Otfer) Price

12.2.1 During the Initial Public Offering Units will be oftered at Initial Price as announced
by Managerment Company and subsequently at the price calculated and
announced by the Management Company for every Dealing Day through its
websile and MUFAP. After the Initial Period, the Offer Price offered through
Public Offering shalt be calculated and announced by the Management Company
for every Dealing Day through its website and to Mutual Eund Associalion of

i Pakistan (MUFAPR).

1%.%& After the Initial Offer, the Offer Price for the Unit Holder

__,‘\\Irom time to time as specified in the Reguiations, direc

(}spnd the Offering Documents.

il

.%ElfThe Management Company may announce different classes of Units wilh

i differing levels of Salest Load, as specified in the Oitering Documents.

{s) shall be determincd
tives issued thereundo)

Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period,
the Redemption Price shall be calculated and announced by the Management

Company for every Dealing Day as specified in (he Regulations, directives issued
there under and the Olfering Documenits,

13.Dealing in Units,

Issuance of Certificates, Suspension and Deferral of
Dealing

N
13.1  Dealings in Units and Issuance of Certificates

13.1.1 Issuance, redemptlion, transfer, pledgeflien of Units and
replacement of certificales shall be carried out in accord
requirements of Rules, Regulations and directives issued thare
procedures for these shall be specified in the Offering Document.

issuance and
ance wilh 1he
under and the

13.1.2 Notwithstanding anything to the contrary contained herein, where the Unit:

5 are
declared as CDS Eligible Securities, all matlers concerning issuance, transler,
pledge and redemption of such Unils issued in book entry form or deposiled in 1o
the CDS shalt be dealt with in accordance with the provisions of the Central
Depositories Act, 1997 (XIX of 1997), the Central Depository Company ol

Pakistan Limiled Regulations as amended from time to time, and any /

notificalions or dircctions given by the Commission, }A
. Ry
Gprosrermeiif M ~ W N
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13.2  Temporary Change in the Method of Dealing ; 2 i gistrar{f

Sy w1

Subject to compliance with the Regulations and the circurmnstances mention:

dhe Ofiering Docurnent, the Management Company may requast the 1
approve a temporary change in the melhod of dealing in Units.

il in

rusle ¢ o

13.3  Suspension of Redemption of Units

13.3.1 The Redemption of Units may be suspended during exir
including closure of the money market, capital markel. capilal  murkot
infrastructure institutions and scheduled banks, the exislence of & slate of aliai .
which in the opinion of the Management Company, constitules an QMEIYeNCyY as
& result of which disposal of any investment would not be reasonably practabl,
or might scriously prejudice the inlerest of the Scheme or of the Unit Holder )

a break down in the means of communication narmally employed in determaniog
the price of any investment, or when remitlance of money can not he carried out
in reasonable lime and if the Management Company is of the view that il waouid
be detrimental lo the remaining Unit Holder(s} to redeem Units al a price so

aordinary circumstances

i

>

determined in accordance wilh the Net Asset Value (NAV). The Managemaent
Company may announce a suspension of redemption and such a moeasure shall

be taken 1o profect the interest of the Unit Holder(s) in the event of axdraordingy
circumstances,

13.3.2 Redemption requests received on the da
would be redeemed at the redemption
removal of the suspension

y of the suspension may be rejected or
price on the first Dealing Day after the

13.4  Queue System

In the event redemption raquests on any day cxceed len porced {(H

L S A
f“‘*}:“ Units in issue, the Management Company may invoke & quen svaiem whioo
"“\‘5«"{5‘3} requests for redempltion shall be processed on a first corne first corvexd bivas g

\‘-.;"",‘z\;;‘\up to ten percent (10%) of the Units i issue. The Managoment Conmpany shall
__‘\f",\plocoud o sell adequate assets of the Fund and/ or arrange borrowing as il
ke ‘:'.‘{,‘}Q‘Ioems fitin the best inlerest of the Holders and shall delermine the Recaroplicn
: ’jPrice to be applied to the redemption requests basod on such aclion, Wher- il 15
_,;.,,fml practical lo determine the  chronological ranking  of any  ronnanic
*}"’»‘ comparison to others received on the same Business Day, such tequost: bl

\ be processed on A propertional basis proporionale 1o the size of the roguoen.
&(I‘J}\, The redemplion reguekts in excess of len percent {10%) of the Units it asie: el

be carried over to the next Business Day. However, if the carmod over regoao 1,
and the tresh requests roceived on the next Subseriplion Day alill oxeoed o ton
pereet (10%) of the Units in issue, these shall once again be realcad or hied
come-hirsl-served basis and the process for generating liquidily aod detenaming
ihe Redemption Price shall be repeated and such procedurs shall condinege 14
such time the outslanding redemplion requests come down 10 i lovel el 5 0
poercent (10%) of the Units then in issue.

13.5  Suspension of Fresh Issue qf Unils

13.5.1 The Management Company may, under cerlain circumstances, suspend isoue of
fresh Units. These circumstances may include

a} The sitvation referred in Clause 13.2 or 18 of this Deed:

b) A situation in which it is not possible to invest the amounl recore <
against issuance of fresh units or

c) Any olher situalion in which issuance of frash units is, in Manacy et
Company's opinion, agains! the inleresls of the exisling/remainiri ot
helders.

13.5.2 Such suspension may however nol aflect existing subsctibers for the isioe of
bonus Units as a result of profil distribution The Management Company shali
announce the details of exemptions at the time a suspension of fresh 5o

o7 M/ w\g\’“‘/
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announced. Tho Mananemaont Campany shall immediat

thy nolity e SECP e
Frustec if issuance of Unita is suspended anc shall alsa have e 1l Dublisd i

immiedialely following such docision, in the ncwspapers i which (- P

prices are normally pubilishod (,?( % C )

-

L B 3 N s 5 . Aoy e

13.5.3 'In case of suspension of redemption of unils duc o EXHAOTAINGTY Circtr st TS s e s o P

the issuance ol Unils shail also be kepl suspended until and unles:, oo gictrae f
of Units is rosumad Sriae Vo, Maraeh

13.5.4 Investment applications received on the day of suspension will not be processed
and the amount received shall be returned to the investor.

14.Fees and Charges

141 Remuneration of the Management Company and Its Agents

14,11 The Management Company shall be entitled to prescribe and receive maximum

remuneration up to the maximum rate of remuneration permitted under the
Regulations and directives issued thereunder.

14.1.2 The remuneration shall begin to accrue from the close

of Initial Period as
specified in Offering Document

14.1.3 Such remuneration shall be paid to the Management Company in arrears wilhin
thirty (30} Business Days after the end of each calendar month.

14.1.4 In consideration of the foregoing and save as aforesaid the Managemaont
Ay, Company shall be responsible for the payment of all expenses incurred by lhe
- ‘00‘*\. Management Company from time to time in connection with its responsibilities as
o Y 0 Management Company of the Trust. The Management Company shall not make
. 5 /3 \@ny charge against the Unit Holder(s) or against the Trust Property or against the
Yo Distribution Account for its services or for itz expenses, except such expenses as

« are expressly authorized under the provisions of the Regulations and directives

Q;’,‘iSSued there under and this Deed to be payable oul of Trust Property.

s
. 14*}/ The Management Company shall bear all expenditures in respect of ils
."Wsecrelanal and office space and professional management, including all
accounting and administrative services provided in accordance with (he
provisions of this Deed, . ’

o

14.1.6 Any increase in the femuneration of the Management Company agreed 1o by the
Trustee and approved by the Commission shail recuire ninety days prior notice lo
the unit holders. Howevaer, any decrease in remuncration of the Managem v
Conmpany shali rol rexjuire such nolice.

14.2  Remuneration of Trustee and its Agents

14.2.1 The Trustee shall be entilled 1o a monthly remuneralion out of the Trust Property
delermined in accordance with Annexure “C". The remuneralion shall begin to
accrue from the close of Initial Period.

14.2.2 Such remuneration shall be paid to the Trustee

in arrears within thirly {30)
Business Days after the end of each calendar month

14.2.3 In consideration of the foregoing and save as aforesaid lhe Truslee shall be
responsible for the payment of all expenses incurred by the Trustee from lime {o
time in connection with its duties as Trustee of the Trust. The Truslee shall not
make any charge against the Holders or against the Trust Property or against 1he
Distribution  Account for thejr services or for their expenses, cxcepl such
Expenses as are expressly authorized to he paid out of the Trust Properly undoer P
the provisions of the Regulations and the Constilutive Documents,

G M\, \J% N
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14.2.4 Any increase in the remuneration of the Trustee a

Company shall require the approval of the Com
in remuneration of the Tr

greed to hy the Managemen!
mission. However, any doecrena,
uslee shall not require such approval.

14.3  Formation Cost and its Treatment

14.3.1 All expenses incurred in connecti
regislration of the Fund {form
reimbursable by the Fund 1o th
expenses. The said costs shall b
years or within maturity date of th

on with the incorporation, establishment andg
ation cost) as per Regulations, shall be
e Management Company subject to audil of
e amortized over a period of not tess than five
e fund if it has life of less than five years.

14.3.2 The Formation Cost shall be reported by the Managerment Company to he

SECP and the Trustee giving their break-up under separate heads, as soon as
the distribution of the Units is completed.

14.3.3 Formation Cost shall be charged to the Scheme and shall not exceod such (i .
as specified in the Regulations or direclives issued thereunder.

(/"’
4.4 Other Costs and Expenses to be Charged to and Borne by the Truswn> 3

o ‘ - Neaistear-it
Al other costs ang expenses specified in the Requlations and (lircr';iivé't,"1‘353????}"'

there under shall be charged to and borne by the

Trust and shall be spegiffled '™
the Offering Document.

15. Determination of Distributable Profits
""."';1;5.1 The Management Company on behalf of {1

ol e Scheme shall, tor every accounling
" ﬂé\&year‘ distribute by way of dividend to the
AN4) i

unit holders not less than ninety por

) ‘ me received or derived from sources
,;‘,,(‘\ p {ft)o\‘her than unrealized capilal gains as reduced by such expenses as arc
L ?, - "c,‘ rgeable to the Scheme under these Regulations.
gk i Rt
s "

oy . , . o

g ‘;E&planatlon.- For the purpose of this Clause the expression “accounting income”
= ‘SWeans income calculated in accordance with the requirements of Inlernationai
= */ ccounting Standards (IAS) as are nofified under the Companies

Ordinance,
;‘(’;.{,\\/ 1984, the Regulations and the directives issued by the SEGP. Wherever the

requirements of Regulations or the directives issued by SECP differs with tha
requirement of IAS the Regulations and the said directives shall prevail.

The Management Company may also announce interim dividend subject to
requirements of Regulations | circular and directives.

15.2  Out of the amount determined lor the purpase of disliibutable income in respect
of each Holder withholding tax, Zakat or other stalutory levies, as may be

applicable to the relevant Holder shall be deducted before distribution lor the
relevanl Hoider.

15.3  The Management Company may decide to distribute in the interest of the
Holders, wholly or in par the distributable profits in the form of a stock dividend,
which would comprise bonus Units of the Scheme. The bonus Units wouid rank
pari passu as to their rights in the Net Assets, earnings, and receipt of dividend

and distribution with the existing Units from the date of issue of these bonus
Linits.

154 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of
any Zakat, income or other laxes, charges or assessments whatsoever and issue
to the Holder the certificate in respect of such deductions in the prescribed form
or in a form approved or acquired by the concerned authorities.

16.Change of the Management Company

16.1  The SECP may, either at its own or on the recommendation of the Truslee o
Unit Holders representing such percentage of the total Unils in issue for the time

A AT X&\ o W\/L
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being as may be prescribed by the Regulations, remove the Management Hac

Company in such manner and on the accurrence of such circumstances as are
prescribed under the Regulalions.

18.2  The Commission shall appoint another asset
management company for lhe Scheme
and lhe Rules and Regulalions.

management company as lhe
according to the provisions of this Dered

16.3 The Management Company may voluntarily relire at
written consent of the Commission and at least ninety
the Trustee and the Unit Holders.

any lime wilh the o
(80} days prior notice 1o

16.4  Upon a new management company being appai
will take immediate sleps to hand over all the d
to the Trust to the new management company and shal pay all sums due to the

Trustee. The Management Company shall have the right to receive its
femuneraticn upto the effective date of removal or retirement.

nted the Management Company
ocuments and records pertaining

16.5 Upon its appointment the new management com

powers and enjoy all the rights and shall be subject to all duties and obligations
of the management company hereunder as fully as though such new
management company had originally been a party hereto.

pany shall exercise all the

16.6

ated as “A”
of Pakistan for the audit of financial institutions. The
. \\\\\ Trustee shall ensure that accounts of the Fund till the day of the appointment ol
~ 03\ the new management company are audited by such Auditor.

¥ i The auditors so appointed shall be other than the existing auditors of the Fund,
lthe Management Company and the Trustee.

The auditors shail have the same scope as that for the annuai audil, or such
other enhanced scope as may be specilied by the Trustee or Commission,

The audit report for the audit shall be submitted by the auditors to the Trustee nol
later than thirty {30} Business Days from their appointment. A copy of the report

shall also be provided 1o lhe Commission, Management Company and the new
management company,

16.10 The costs of such audit shall be borne by the Fund.

17.Change of Trustee

171 The Trustee may, subject to the prior approval of the Commission, retire from his
office on appointment of a new rustee and the retirement shall take effect al the
same time as the new trustes i appointed with the approval of the Commission

or from lhe date of assumptionwof Trust Property of the Scheme by the newly
appointed trustee, whichever is later.

17.2  In circumstances where the Commission is of the opinion that Trustee has boen
in violation of the Regulations or this Trust Deed or found guilty of misconduct or
failed to discharge its obligations under the Regulations, it may remove (he
Trustee after giving an opportunity of being heard.

7.3  The Management Company may, giving cogent reasons, apply o Ihe
Commission for change of the Trustee by simuitaneously proposing appointmoent
of a new truslee. A new trusiee shali be appointed when the Commission 1s
satislied wilh the circumstances and reasons for this change and accords
approval for appointment of such a new trustee.

17.4  Upon the appointment of a new trustee the Trustee shall immediately hand over
all the docurments and records o the new trustee and shall transfer all the Trust

-\l
— R
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36
226
Property and any amount held in any DistributionrAccounl 1o the new trustee' 4y Res istrar-t
‘make payments to the new trustee of all sums due from the Trustee. The Truslee " -+, ¥ arart

shall have the right lo receive its remuneration up to the effective date of its
removal or retirement.

17.5  The new trustee shall exercise all the powers and enjoy all the rights and shall be

subject to all duties and obligations of the Trustee hereunder as fully as though
such new irustee had originally been a party hereto.

17.6  The Management Company may immediately in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongsi the
panel of auditors designated as “A” Category by State Bank of Pakistan for the
audit of financial instilutions. The Management Company shall ensure that

accounts of the Fund till the day of the appointment of the new trustee are
audited by such Auditor.

17.7 The auditors so appointed shall be other than the existing auditors of the Fund.
the Management Company and the Trustee.

17.8  The auditors shall have the SCope as may be specified by the Managemen!
Company or Commission,

17.9  The audit report for the audit shall be submitted by the auditors to the
Management Company not later than thirty (30) Business Days from lheir

appoiniment. A copy of the report shall also be provided 1o the Commission, the
Trustee and the new trustee.

: ‘_\17_10 The costs of such audit shall be borne by the Fund.
N .‘K—:rmmatlon, Winding Up, Revocation and Liquidation of the Scheme
?*x
4

\ The Management Company subject to regulalory approval, may announce
- Oi] winding up of the Trust in the event redemption requests build up 1o a level
‘15 where the Management Company is of the view that the disposal of the Trust
==/t Property 1o meet such redemptions would jeopardize the intergsls of lhe
remaining Unit Holder(s) and that il would be in the best inferest of all the Unit
Holder(s) that the Trust be wound up.

18.2  The Trust may also be

terminated/ revoked on the grounds given in the Rules
and Regulations. 4

19.Base Currency

The base currency ot the Scheme shail be Pakietan Fupae: it boang ol e
“however, that the Authorizod Investinents may be denominatod i Prakas o
Rupoe or {subject 1n applicable law) any olher Foreign Cunency.

20.Modification of the Trust Deed
\,

20.1  In case the amendments are proposed in the fundamental attribute of the
Constitutive Document of an open end scheme including category of scheme,
nvestment objective and policy, increase in managemenl fee and increase in
.ccontingent load, the asset management company must give at least ninety days
prior notice to each Unit Holder aboul the proposed change and the Unit Holders

shall be given an option to exit at the applicable Nel Asset Value withoul charge
of any Exil Load.

20.2  The Trustee and the Management Company acting together shall be entitled by a
Supplemental Deed to modify, alter or add 10 the provisions of this Deed in such
manner and to such extent as they may consider expedient for any purpose,
subject to the prior approval of the SECP and subject to the condition that it does

not prejudice the interests of unit holders. w
2 N—

@iy
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203 If, at any time, any Clause of this Trust Deed i
illegal, invalid or unenforceable under the laws ol any applicable jurisdiction,
neither the legality. validity and enforceability of the remaining Clauses of i
Trust Deed. nor lhe legakty, validity or enforceability of

such Clause undey us,’g E’
law of any other juriscliction shall in any way be affected or impaied tharchy, 3¢

21. Audit L‘?ttih_-‘Rm;ishm-“

telay Moawon, Havae o

s, Or becomes, in whole or in par,

The Management Company shall appoint audilor in accordance  wilh the
requirements of the Regulations and directions issued thereunder.

22.Arbitration

In the event of any disputes arising out of or in conrection with this Trust Deed or
the Offering Document between the Management Company on the one part and
the Trustee on the other pait, including as o the respective righls and obligations
of the parties hereto, as well as those relating to the interpretation of the terms
and conditions of this Trust Deed and the Offering Document of the Unil Trust,
the same shall be referred 1o arbitration by twg arbilrators, one 1o be appointed
by the Management Company and the other to¥ be appointed by the Trustee. In
the event of lack of consensus between the two arbitrators, the malter shall be
referred to an umpire, to be selected ‘by the two arbitralors belore
commencement of the reference. The unanimeus decision of both the arbitrators,
or the decision of the umpire, as the case may be, shall be final and binding upon
both the parties hereto. The arbitrators and the umpire shall be selected from
amongst retired judges, senior chartered accountants, or senior lawyers, or
senior bankars or senior members of the Slock Exchange(s). The venue of the
arbitration shall be Karachi or any other city in Pakistan as may be mutually

agreed. The arbitration shall be conducted in accordance with the Arbitralion Act,
1940,

‘Management Company in connection with the business of the Trust shall
observe strict confidentiality in respect of all transactions of the Trust, its Holders
and all matters relating therelo and shall not disclose any information or
document which may come to their knowledge or possession in lhe discharge of
their duties except when reguired to do so in the ordinary course of performance

of their duties or by law or if compelled by any court of law or a compelent
authority,

24 . Miscellaneous

24.1  Any notice required 1o be served upon the Holder shall be deemed to have beer
duly given il sent by post, by courier, email or any other electronic medium or leit
at his address as appearing” in the Register. Any nolice so served by
posl/courier/email or other electronic means shall be deemed to have been
served on the day following that on which the letter containing the same is
posted/sent by courier, by email or other electronic means upon receiving
confirmation of receipt of such email or other electronic means and in proving
such service, it shall be sufficient to prove that such letler was properly
addressed, stamped (if required) and posted/sent by courier.The Management
Company shall advertise any such notice in a newspaper widely published.

24.2  Service of a nolice or document on any one of several joint Holders shall be
deemed eflective service an the other joint Holders.

24.3  Any notice or document sent by post to or left at the registered address of a
Holder shail notwithstanding that such Holder be then dead or bankrupt/insolvenl
and whether or not the Trustee or the Management Company have notice of his

TINEE | W
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death or bankruptcy be deemed to have been duly served and such service shali

be deemed a sufficient service on ali persons interested (whether jointly with or
as claiming through or under him} in the Units concerned.

244 A copy of this Trust Deed and of any Supplemental Deed shall be made availabie
“for inspection at the respective Head Offices of the Trustee and the Management ‘
Company at all times during usual business hours and shall be supplied by YE(S? é
Management Company to any person on application at a charge of Rs. 100, i A

(Rupees One Hundred) per Copy or at such rate as determined from lime to timb-Resgistrar-N
by the Management Company. “eber Toaun, Karact

25.Definitions

Unless the context requires otherwise the followin

g words or expressions when
used in this Trust Deed shall have the meaning res

pectively assigned to them:

25.1 “Accounting Date” means the thirtieth day of June in each year and any inicrim
date on which the financial statements of the Trust are drawn up. Provided that
the Management Company may, under intimation to the Truslee after obtaining
approval from the relevant competent authority rnay change such date 1o any
other dale and such change shall be intimated to the Commission.

25.2 “Accounting Period” means a period endin
Date and commencing (in case of the first such period) on the dale on which |he
Trust Property is first paid or transierred to the Trustee and (in any olher case)
from the next day of the preceding Accounting Periog.

g on and including an Accounling

253  “Annual Accounting Period” or “Financial

commence on 1st July and shall end on 30th June
vear.

Year” means the Berioo
of the succeeding calendar

~Asset Management Company” means an as

set management company as
fined in the Rules and Regulaticns.

uditor” means the Auditor of the Trust appoinied by the Managemenl
pmpany, with the consent of the Trustee, as per the Regulations.

Authorized Branches” means those branches of Distributors  which  are

\ * llowed by the Managerpem Company to deal in Units of the Funds managed by
,\'\ the Manragement Company. :

25.7  “Authorized Investments” means: any investment which may be aulhorize by
the Commission but does not include restricted investments as specilied in the
Offering Documents from time to time.

258 “Back-end Load” means charges deducted from the Net Asset Value m
determining the Redemption Price: provided however thal different levels of
Back-end Load may be applied to diiferent classes of units, but unitholders ‘within

‘a class shall be charged same Iavel of back end foad as disclosed in the Offering
Document.

259  “Bank” means instilution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time being in

Pakistan, or if operaling outside Pakistan, under the banking laws ol the
jurisdiction of its operation outside Pakistan.

25.10 “Bank Accounts” means lhose account(s) opened and maintained for the Trust

by the Trustee at Banks, the beneficial ownerships in which shall vesi in the Unil
Holder{s).

25.11 “Business Day” means any day (business hours thereof as specified in the .
Offering Document) on which banks are open for business in Pakistan 7/

Hrar——p — | &’7
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25.12 “Certificate” means the definitive certificale acknowledging the number of 'L'-J“'::fiizs"_‘f“”;“'"""
registered in the name of the Unit Holder issued at the request of the Unit HoldHr =i Koves e,
pursuant to the provisions of this Trust Deed.

2513 “Constitutive Documents” means the Trust Deed or such other documents as
defined in the Regulations.

25.14  “Contingent Load" means amount payable by the Unit Holder on redempticn of
Unils al aclual basis as specilicd in the Offering Document, Any such amaourn
would be treated as part of the Deposited Property.

25.15 “Custodian” means a Bank, a De
ticensed under lhe Regulations, which may be a

25.16 . “Cut off Timings” means day lime for dealin

¢ in Units of the Fund. The Details
of Cut-off Time will be prescribed in Offe

ring Document of the Fund,

25.17  “Dealing Day” means that Business Da
dealing {purchase, redemption, transfer,
issuance, redemption, and conversion e
defined in the Offering Documents on
Management Company may with the prior written consent of the Trustee and
upon giving not less than seven days notice in a widely circulated newspaper in

~=z Pakistan declare any particular Business Day(s) not to be a Dealing Day(s).

y on which Units will be available for
switching etc.). The cut-off timings for
tc. of unils of the Scheme will be as
all Dealing Days. Provided (hal the

istribution Account” means the Bank Account (which may be a current,
g or deposit account) maintained by the Truslee with a Bank as direcied by
anagement Company in which the amount required for distribution of
e to the Unit Holder(s) may be transferred. Interest, income or profit, if any,
ing those accruing on unclaimed dividends, in this account shall he
erred 1o the main account of the Fund from time 1o time, as part ol the Trust
ry for the benetfit of the Unit Holder(s).

Distribulor / Distribution Company” means

the Management Company under intimation 1o the Trustee for performing any or

all of the Distribution Functions and shall also include the Management Company
itself, if it performs the Distribution Function.

a _company/ firm appoinied by

25.20 “Duties and Charges” means in relation o

alt stamp and other duties, taxes, Government charges, bank charges, transier
‘fees, registration tees and other dulies and charges in connection wilh the
increase or decrease of the Trust Property or the creation, issue, sale, transler,
redemption or purchase of Units oi the sale or purchase of Investment or in
respect ot the issue, transfer, cancellalion or replacement of a Certificate or
otherwise which may have become or may be payable in respect of or prior to or
upen the oceasion of the transaction or dealing in respect of which such dulies
and charges are payable, but do not include the remuneration payable to the
Distribution Company or any commission payable 1o agenis on sales and

redemption of Unils or any commission charges or costs which may have beon
taken into account in ascertaining the Net Assel Valuo,

any particular transaction or dealing

25.21 "Exit Load” means contingent load, back end load and an

y other charges as
may be applied by Management Company.

25.22 “Financial Institution” carries the 5

ame meaning as defined under the
Companies Ordinance 1984

25.23 “Formation Cost” means preliminary expenses relating 1o reguiatory and

registralion fees of lhe Scheme, flolation expenses of the Scheme. expenses L
relating to authorization of the Scheme, execution and registration of the

s
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Lagh Resgistrar-D

etz Youn, Karact
Constitutive Documents, legal costs, printing, circulation and publication of the

Offering Document, announcements describing the Scheme and all other
-expenses incurred until the end of the Initial Period.

25.24 “Force Majeure” means any oceurrence or circumstance or element which
delays or prevents performance of any of the terms and conditions of this Beed
or any obligations of the Managemaent Company or the Trustee and shall include:
but not limited to any circumstance or element that cannol be reasonably
controlled, predicted, avoided or overcome by any parly hereto and which 0CClUS
after the execulion of this Deed and makes the performance of the Deed in whole
or in parl impossible or impracticable or delays the performance, including but
not  limited to any situation where performance is impossible  withoul
unreasonable expenditure. Such circumstances include but are not limited 1o
floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war
{deciared or undeclared), insurrection, civil war, acts of terrorism, accidents,
strikes, riots, turmoil, civil commotion, any act or omission of a governmental
authority, failure of communication system, hacking of computer system and
transmissions by unscrupulous persons, closure of stock exchanges, banks or

financial institutions, freezing of economic activities and other macro-econormic
factors, etc.

25.25 “Front-end Load” means the Sales Lead which may be included in the QOffer
Price of the Units, as defined in Offering Document.

25.26 “Holder” or “Unit Holder” means the investor far the ti
Register as owner of a Unit includi
the provisions of this Trus! Deed.

me being entered in the
ng investors jointly so registered pursuant to

12\5‘32\\ “Initial Period” means Initial Fund Offer Period
Rl A\

itial Price” means the price per Unit dwing the Initial Period delermined by
Management Company as mentioned in the Offer Document.

estment” means any Authorized Investment forming part of the Trust
erty.
Investment Facilitators/Advisors/Sales Agents” means an individual. firm,
corporate or other entity appeinted by the Management Company lo idenlify,
solicit and assist invlstors in investing in the Scheme. The Management
Company shall compensate the Investment Facilitalors/Sales Agents.

25.31 “Net Assets", in relation to the Trust, means the excess of assels over liabilities
of the Scheme as calcutated in accordance with the Regulations,

2532 “Net Asset Value” or "NAV" means per Unit value of the Trust arrived at by
dividing the Net Assets by the number of Units cutstanding.
25.33 “Offer Price” or “Purchase Rrice” means the sum to be paid by investor(s) lor

the purchase of one Unil of the Scheme. Such price is lo be determined in
accordance with Clause 12.2 of this Trust Deed.

25.34 “Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of lhe Trustee and approved by the
‘Commission) which conlains the investmerts and distribution policy, unit
structure(s} and all other information in respect of the Unit Trust, as required by
the Rules and Regulations and is circulated to invite offers by the public 1o invost
in the Scheme, and includes any Supplementary Offering Document.

25.35 “On-line” means transactions through electronic data-interchange whether real

lime transactions or otherwise, which may be through the internet, intranet
networks and the like.

O 2ot
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25.36 “Ordinance” means the Companies Ordinance, 1984,

25.37 “Par Value” means the face value of a Unit i.e. Rs. __ or such other amount

determined by the Management Company from time to time and disclosed in the
Offering Document of the Trust.

25.38 "Redemption Price” means the am
upon redemption of that Unit, such
12.3 ol this Trust Deed.

ount to be paid to the relevant Unit Holder(s)
amount to be determined pursuant to Clause

25.39 “Register” means the Register of the Unil Holder
Regulations and this Trust Deed

~

25.40 “Registrar Functions”

(s) kept pursuanl 1o the

means the funclions with regard lo:

a) maintaining the Register, including keeping a record of ETR(%
v A

addresses/other particulars of the Unit Hoider(s);

i «{ LT
b) issuing account statements 1o the Unit Holder(s); .l,""‘ |., :“\_m

€) issuing Cerlificates:

canceling old Certificates on redemption or replacement thereof;

€) processing of applications  for issue, redemption, transfer and

transmission of Units, recording of pledges, liens and changes in the data
with regard to the Unit Hoider(s);

f} issuing and dispatching of Cerlificates:
g) Dispatching income distribution warrants, and bank transfer intimalion

and distribuling bonus Units or parily both and allocating Units to Holders
on re-investment of dividends: and

h) Maintaining record of lien/pledge/charge on wnits, transfer/switching of
units, Zakal.

25.41 “Regulations” mean Non-Banking Finance Companies and Notified Enlities
‘Regulations, 2008 as a‘mended from time to time,

25.42 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 or as amended from lime to time.
25.43 “Sales Load” includes the Front-end and Back-end loads and any processing
charge or commission {excluding Duties and Charges) not exceeding five
percent of the Net Asset Value or ag may be allowed under the Regulations,
which may be included in the Offer Price of all or certain class of Units or

deducted from the Net Asset Value in order to determine the Redemption Prige
of certain classes of unils. \

25.44 “SECP” or “Commission” means Securilies and Exchange Commission of

Pakistan established under Securities and Exchange Commission of Pakislan
Act, 1997 and shall include its successor.

25,45 “Stock Exchange” means a Stock Exchange registered under the Securities
-and Exchange Ordinance, 1969.
2546 “Supplemental Deed” means a deed supplemental to this Deed, executed by
the Management Company and the Trustee, after seeking approval of the SECP,
to modity, add to, alter and amend or amend and restate the provisions of this
Decd or any cther Supplemental Deed in such manner and to such exient as
may.be considered expedient for all Purposes, which shall be consolidated, read

and construed together with this Deedl. w
M—w_’f

&7
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2547 “Supplementary Offering Document”
add to, alter and amend, amend and rest
the Offering Document in such manner and to such extent as considered
expedient for all purposes by the Management Company, with the consent of the

Trustee, after seeking approval of the SECP, and the same shall be
consolidated, read and constryed together with the Offering Document.”

means a documenl issued io modify,
ate or to make any other amendment to

25.48 “Transaction Costs” means lhe costs incurred or estimated by the
Management Company 1o cover the cosls (such as, but not restricted to,
brokerage, Trustee charges, taxes or levies on transactions, etc.} related 1o the
investing or disinvesting activity of the Trust's portiolio, inter alia, necessitated by
creation or cancellation of Units or issuance or redemption of Units, which costs
may be added to the NAV for determining the Offer Price of Units or 1o be
deducted from the NAV in determining the Redemption Price.

25.49 “"Transfer Agent” means a company including a Bank that the Managermenl
Company shall appoint for performing the registrar functions. The Managemenl

Company may itself perform the registrar function. 7'3
256

25.50 “Trust” or “Unit Trust” or “Fund” or “ Collective Investment Scheme” or_or~77 0 -

Tovitaivng-t.
“Scheme” means the Unit Trust constituted by this Trust Deed for corﬂinm_ﬁ'a'&h';““ ¥ o
offers for sale of Units of the Trust.

25.51 “Trust Deed” or “Deed” means this trust deed execuled belwecen the

Management Company and the Trustee along with all the exhibiis appended
hereto, , and includes any Supplemental Deed.

T29.52 “Unit” means one undivided share in the Trust,

and where the context so
. indicales, a fraction thereof.

\Zakatl” has the same meaning as in Zakal and Ushr Owdinance, 1980 (XVIU of
G 80)
ords and expressions used bul not defined herein shall have the moanne,
w a5signed to them in the Rules and Heguintions. Waords INPOrHng perons i
*A'-':v,ou»(_)ralions. wuords importing the masculine gender melude: the fenmmme goo

a \ words importing singular inciude plural and words “written™ or “in writing

include printing, engraving, lithography or other means of wisible repoduclion,

[—
D

«
For the purpose of stamp duly this trust deed valued at Rs., 5000/
stamp duty of sum of Rs. 500/- affixed accordingiy.

Fre7 A\/A

and the prescribed
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<. No. /)b\)\ M;__
Presented in the office of
Sub-Registrar Office-11

Saddar Town op Date:.z_g_g,(‘ 43 1
Betwean No.-.__..,___To-....._.. 4 3
Sub- ;
_ Saddar Town, Kara hi )
\/ém Receivegd Registration Fee

{ &as folfows?)l 8 B
/ Reglstration Fee: w
- 4 . = -_-'—-_m"—-‘.. e
Micro Filming Fee: "Z‘E
Endorsemen! Fee‘_\_“‘—_——‘ Nt
:'TrnthMroﬁhnnn:Fce_ Search . e S,
%'-:i‘i._, Hleeeint “--n.‘l:ﬁ’ " 2 Fee: S_>
So o . Penaltieg u/s 35/34: : ,
it 2RISR ) Postage Carges: Ll
i Ty g -
Sube] NP i Sub : T 4/\8 O \
Sy Jown, warich J Saddar TOWn, K achi © &

ETENY
(_ compientin Feo$ Mr./Mrs./Missf?‘q'!.?f...%.\.’.\.{!QWWQ....N ‘
e By 8100 D Y| MahZ L N
_Gw v

Executing Pérty Occubation...c" Q...
f~ of - Lo

Muslim Adulfs, Agaud . vears... g
Hds n/@ﬂ G RIOH(\\"“§ 1\@?“@ ........ ed “In
WDLATINS D R |
) A«";L o

Karachi;admits execution of this deod.
Lt (e CNIC No MR- Ri01 T 3BRIE T ZI5]-

&ﬂﬂl l S
SADNAR 11 )\M_’
“CRARACHE?

............................

Executing Party Occup;diﬁw.c.r..gz.g.... :
Muslim Ad

13, Age. AT Yesrs.,. oL
f&TM}%% Do Poeq T
| A

----------------------------------------

----------------------------------------------
..................

b orachi admits exacution of this deed. |

CiiC No.u}‘)}g QA - (- L. Khjj} 'lg}
Mr./Mrs ./Miss QF+Qb @\\A\E"J\Q& D-\\MOIU.

------------------

8/0./W/o.iDio. XA sl TSV WIEs

lllllllllllllll L

Executing Party Occupation.. ’Q ...

‘ M@“@“”we&“@&&i{ - ff;‘;\

R R

---------------------------

Karachi admits executior of this t;i@eq.

CNIC No' QN NI HHS “fﬁl

L S




--------------------------

Sio.Wio.Dlo. 230, ANNAE “WMQ

Exacuting Party Occupation&eol.. X ot /é(ﬁ%‘g%
Muslim Adu&_S, B oursnui Y OAlS wmssruyesss U -4
"J&. YN0 30

----------------------------------

Karachi acdmits exccution of this deed.
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. ANNEXURE ‘A’

LICENCE TO CARRY OUT ASSET MANAGEMENT SER
FINANCE COMPANY

VICES AS NON-BANKING

Securitles and Exchange Commission of Pakistan ;
Spedialized Companies Divlsion
Policy, Regulation and Development Department

SP e §§£

] ' s & E o 14 HIEW. ‘. ' - ;;" J -
Licence No. AMCHig7 15, SMAANS) ¢ 2 jai3 ettt ey 10 sz ob-Registrac-1y
Har Town, Karach

LICENCETO CARRY QUT
ASSET MANAGEMENT SERVICES
AS NON-BANKIMG FINANCE COMPANY

B & V- oS N

The Seeaiitis and Exchange Commisticn of Pakistan, having considered 1 apyicat ar far s :
rengviat o ficense 1o carmy out Asset Managument Services submitted by UBL Fund Managers I

FPT e

~ Limited under e 5 of the Hon-Barklng Finance Companios (Establishment iwd Fagu aticn;
+ Bues 2003 as amended througn SRO.1131(1) 2007, 5.R0. A1(2010 and SRO 3702013 Qhe

"Aules”, and being satisfied that it weuid i In the pubfic interast 36 to 8o, in exerciss of prwers
eonterted by sub sule 9 o nde 3 of the Fulas hareby renews tha conse of UBL Fund Managers
Limited 0 carry out Asset Management Services subject 10 the canditiors tisted heein below,
¢r &5 miay be prescribed of imposed hereafter, ’

‘1 UBL Fund Managers Limited szl comply with the Contpanies Drainanee, 1554, the
Rutes, the Nen-Bariking Firance Cempanies and Noticd Entites Regulavens, 3008 fay
amendec or eaplaced) and any directives, circulars. codes, netificerions ana aideines
issizad by e Commission to requlate the business of investment ackvisors

i} UBL Fund Managers Limited shal subrnlt anaual, hall yearly, quarterly or sucr oife |
repots as specifies inthe applicabla fyws: and

{iih - This Heensa is valid for 3 period of hree years w.al. June 13, 2013 end shili Le 1enevalils
gvery e yoars ac specified in the Rules,

7
< {Zafar Abdullzh)
Cobnmissicane




ANNEXURE ‘A’

LICENCE TO CARRY QuT INVESTMENT ADVISOR

Y SERVICES AS NON-BANKING

FINANCE COMPANY

SECP

Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

B Y )

£
:
#

T Mt S s i

- £ e b e i e

Licence No. AMCW/4 7/UBLFMAIA/ 2.6 /2013 Islamabad, May /6 , 2013

LICENCE TO CARRY QUT
INVESTMENT ADVISORY SERVICES qub
AS NON-BANKING FINANCE COMPANY ada

The Securities and Exchange Commission of Pakistan, having considered the application for the

renewal of license 1o carry out Investment Advisory Services submitted by UBL Fund

Managers Limited under rule 5 of the Nan-Banking Finance Companies (Establishment and
. Regulation) Rules, 2003 as amended through SR0.1131(1) 2007, SRO. 271(1)/2610 and SRO
.570(1/2012 (the “Rules”}, and being satisfied that it wouid be in the public interest so to do, in
AF .. exercise of powers conferred by sub-rule {9) of rule 5 of the Rules, hereby renews the license of
' ~UBL Fund Managers Limited to carry out Investment Advisory Services subject to the
é‘:@dnditions stated herein below or as may be prescribed or imposed hereafter:
// () UBL Fund Managers Limited shall comply with the Companies Ordinance, 1984, the
Rules, the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (as
amenced or replaced) and any directives, circulars, codes, notifications and quidelines
issued by the Commission to requlate the business of investment advisors;

| G

{iii)

UBL Fund Managers Limited shall submit annuai, half yearly, quarterly or such other
reports as specified ir the applicable laws; and

This license Is valid for a period of three years w.e.f. July 15, 2013 and shall be renewable
every three years as specified in the Rules,

{Z a{AbduIFah)
Comvissioner

56
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UBL Fur i ttansger. v \
11 Flo o b s abive fove
Dol Lty Buitding M
Block-4 Chtton S N
N H
Karachi x

Subject Puinciple Appiaval for e f-:_-.;:,i<,,tg_\__t:_ipj1‘_c)_f__}[ust___l_)(-;,-r_j GUUBL D e A o A e

Bear Sir

bam dicoted to refor Ly the application dated Qctober 08, 2010 wiwy
Limited haw submitied the draft trust deed of proposed UBL tslamic A b Mo aticoe

c TRund”) to be exerutsd botween VR Fund Managers Limited {the “Roanagen o sy,
Central Devository Comprny of Coakisian Limmited (the “Trustoe™)

chy IBL Fund B

In this regacd, the Secasines ane i ~chgtigs Conunission of Pakicin i
approval for the ropistiation o tra-t decd of proposed Fund endlg At the

w.,  ARRHCdon under the Trasts Act 1687 in terms of Regulation 4403y of vha o
1 5‘4\0 &dmpanies and Notificd Eatitie: Reguistions, 2008, The principie appreocal o 1 o aft

(Wjom projudice Lo the canditenm, gne the Foquer nnls stpudaled i fo e g et
- ?Bﬂ::Mauag?_u it Campany, the Non Barcng Finance Companis, (E4 bl diraeg: 06 VLA
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The trustee re
charges plus t

ANNEXURE ‘C’

REMUNERATION OF TRUSTEE AND ITS AGENT

muneration shall ¢
he following tariff;

On Net Assets (Rs.)

o i i s ol e

onsist of reimbursement of actual custodial cxpenses /

From T
i 1,000
1,000 & Above

Rs. 0.7 miilion or 0.20% p.a. of NAY,
| whichever is higher

Rs. 2.0 million plus 0.10% p.a. of NAV,

on amount exceeding Rs. 1,000 million

| ".‘0—‘3'/ '

- . PR o RN

Sub-Registrar-1}
~dar Yown. Karacl
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SECURITIES AND EXCHANGE COMMISSION OF PAkINT AN (b
SPECIALIZED COMPANIES DIVISION
) POLICY, REGUIATION AND DEVELOPMENT DEPARY M N3
. No. ‘xCD/AMtW/AD Z1/UIAAF/ ,@7/7013 ) Qctober 11 00
: Q s
Mr. Mir Muhammad Ali N
Chief Executive Officer NP
UBL Fund Moenspers Lirmited \ : / N
1" “loor, Executive Tower g 1V £
Dolmien City Building . ’ -"\\’?f J
Block-4, Cliftun  » ’ ( .'_/'“'\\,,\‘kx.;{
Karachi ’
Subject: Approval of Central Depaository Company of Pakistan Limited as Trustee of UBL Islamic
~Asset Allocation Fund . Loy
Dear Sir,

“

I am directed to refer to the application dated October 08, 2013, receive
I " Limited :nd Lo convey the approval of Securities and Exchange
appointment of Central Depository Company of Pakistan Limited to

d from UAL Fund dars e
Comminsion o Pakistan foq

act 35 Trastee ot the projosed .

Istaniic Asser Allocation Fund in terms of Regulation 39 of the Noa-Banking Finar o (o

I Notined fntitizs Repulations 2008 '

Yours truiy

yu

/z Al “-'
Zonish Inayat

2. (Assistant Dunur_‘:r) 5 ‘Cié

L (et
@:(H} Steqisivar: -4

L ety i{ At

Co: Mr, Abdut Samad
Head of Departierns
Trustee and Custodial Operations
COC Hou.e, 19-B, Block v,
5.M.C.H.S, Kain Shahra-e-l aisal,
Karachi, :

WIC Berlding, Yinnah Avenue, Blue Area, Islanbadl.
AP 22070914 T 326 - Fax. No. 02 1R4%)
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 (UBD FundManagers

Savings | Mutual Funds | Advisory " fmf‘;‘;?‘t}i’
. B PHCL] £
cleeriy fiesd

CS/Ext-HHM/20131157

EXTRACTS FROM THE 78TH BOARD OF DIRECTORS
MEETING DATED AUGUST 30, 2013

RESOLVED that UBL Fund Managers is authorized to launch the proposed fund namely “UBL

Islamic Asset Alfocation Fund (UIAAF)" or any other name as suggested and finalized by the
Management Company-

RESOLVED FURTHER that any two offj
Muhammad Ali, Chief Executive Officer; Mr,

any Director are hereby authorized jointiy to
Managers,

cers/directors of the Company namely Mr. Mir
Hasnain Raza Nensey, Chief Operating Officer or
sign the trust deed for and on behalf of UBL Fund

RESOLVED FURTHER that approvai is hereby given for technical listing of the UIAAF on the
Islamabad Stock Exchange and Mr. Mir Muhammad Ali, Chief Execulive Officer and Mr.

Hasnain Raza Nensey are jointly authorized 1o process listing applicalion and take all
nhecessary aclions incidental for the said listing.

" RESOLVED FURTHER that Central Depository Company of Pakistan Limited s hereby

authorized to act in the capacity of Trustee of UIAAF through a trust deed ‘o be constituted
\* between the company and the said trustee.

RESOLVED FURTHER the bank accounts in the name of
Allocation Fund - Pre IPO", *CDC - Trustee UBL Islamic
Trustee UBL Islamic Assel Aliocation Fund” are hereby approved to be openad with Naticnal
Bank of Pakistan, Bank-A| Habib Limiled, Habib Bank Limited, SCB Pakistan Limited, Habib

Metropolitan Bank, MCB Bank Limited, United Bank Limiteg (incl. UBL Ameen), Askari Bank

Limited, Bank Al-Falah Limited, Faysal Bank Limited, Meezan Bank Limited, Deutsche Bank.
i

RESOLVED FURTHER that the bank accounts opened for Pre-
the funds are hereby approved fo be closed following the succes

“COC - Trustee UBL Islamic Asset
Asset Allocation Fund IPO*, “CDC -

PO and {PO Collection under

sful completion of IF;?ES/C )

WO s Lt
CERTIFIED TRUE COPY . : Sub-Reaistrar-1f
: “eday Touwn, Kagar

-Qmpany Sedretary
Dated™ Septémber 30, 2013

UBL Fund Managers Limited

Corporate Office Operations Office

8th Foor, Executive Tower, Dolmen City Building, Block 4, Clifton, Karachi, Pakistan, 4th Floor, 5TSM Building, Beaumont Road, Civil Lines, Karachi, Pakistan,
Tel: (+9221} 35290080-95 fax: (+9221) 35290070 Tel: (+9221) 1 11-825-262 fax: (+9221) 35622798

E-mal! info@UBLFunds.com | Webstte wwrw JIBLMunds com
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SEs e

e —— el Y SRl o
‘; hb.s!"h"" - thh | : : 4 A ! 1 i 3
f. ' | : B_P E OF T‘rORNE_Y:\ . ‘,‘.‘_{' Ry iy B
o A
| ! S w e
KNOW A !. MEN'BY THESE PRESENTS: Sub'};:‘“'“-w-

ancd
lan,

a45.a central depository company and having its Reqgistered Office ot
8'"\Floor, Karachi Stock Exchange Building, Stock
3 Qﬂachi (hereinafter referred to as “the Company”), hae APPOinkacd
i}y MOHAMMAD HANIF JAKHURA SO of "Mr. Diawgorl Flsiam
2 Wwra, the Chief Executive Officer of the Company as ite e Al
ful agent angd attorney to act for the Company in i maiters
ating to conduct and management of business apd alfairs of the
OMpany in terms of the General Power of Altorney  daled
ember 31, 2002, pursuant to the Resolution passed by the
Board of Directors in the 86" Meeting held on December 73, 2002,
which General Power of Attorney has been duly registered in rhe
office  of ‘the Sub-Registrar o Division, 1-3 Karachi,  unee
Registered No. 42, Karachi, dated December 31, 2002 (hereinafter
referred tofas “the Generai Power of Attorney”y,

“xehongo Rend,

AND THAT under- the said, ‘Genera| Power of Attorney, B am

authorized-i:to delegate all or any of ‘my bowers and authorities to
Sub;Attom_ey(s) under Sup-pg er(s) of Attorney. :

o I G
AND THAT!since I am requi d to %ré:ygfl:ﬁqugor Kar
Hme in_connection with tye business”of A~

acht fram time 1o
Company or due to

Pace o n

L | _ x, . aClistear g
THAT Central Depository Company of Paliistan Limite"r‘]", AQem,
2 Company lincorporated Under the Coripanics Ordinance, 19a4
/ “registere I With the Securities & Exchange'Commission of Paki



helCefasinidiroln time tq time.

FRRALYATOrMETT0 appoInt Sup- -

Br businass commy - 1y
Pany’s.designated off(Cer(<)! to ‘gnable 'them: Feract. on behalf of
Py Y o

NOW THEREFORE @y THESE 'PRESENTS, I Mohammad Hanif

' Jakhura sén'of l‘ﬁa_wood_ﬂ:u_s'.r'nan,,_ho‘dihg NIC N0.42201-2279204-9,

the Chief Executi ce
" Company, hereby constitute, ordain ahd appoint Mr. Aftab Ahmed

e Officer'and a legally constitytdd- Attorney of the

- Diwan son of Ahmed  Diwan, holding NIC No, 42201-0417599-9,

the Chief Operating Officer of the Company, as Company’s  legaliy
constituted Sub-Attorney (hereinafter referred . to as “the Sub-

_ Attorney™) to do, effectuate and fulfil all or-any of the foliowing

acts, things and deeds: —

!

1. To execute all ag'reements, -contracts "and other inslruments
.entered into by the Company with any issuers, participants,
account hglders, investor account holders, eligible pledgees and
other persons deallng  with the Company, as o central

depository, including any stock -exchanges and members of

S and its clearing ‘members, and Telated settling banks, to the
4 O\‘{:gte.nt'reclf]uired. “E B

.

pany, to enter Into and execute any arrangements,
cements, . ‘contracts, - deeds, mandates, quarantees,
mnitles, counter-guarantées and other instrurnents  and
cumédts relating to ‘the ;affalrs, business or businesses and

perati f\s_;;rof__tk_:’hé;g_gmpq‘n'y;arjd to alter, vary, modify, abrogate

or. cangel ‘any” such | afrangements,; agreements, contracts,
deeds,| tmandate i.guarahtées, :Indemtiities, cotnter-guararitees
aﬂdfo mén‘_ts;"@h_d' .'d@jum'en_tr_é-,’z_:rid to do everythirig on
the,C h;iLf,fo,tz:‘e urpgselof carrying out and giving
effdct iU Errdngements, agreements, contracts, deeds,

‘mahd es, gz
other TSCFUHE

rips so al

f-‘é_m_tr;c{s’i'l,’iipd_ézmniti;'e:_s,: counteriguarantees and
15" and- docuiments ‘either as originally entered

ered, varled or; m_odlfiéhdl.'f‘
51gr1,a plications to ‘Government, Federal,
: _ I"oF: 'i;t"]/[U;f;?' [‘Lg,f-_seml—_de.él‘nment departments,
a_gé_ng es and’ b'odle;-;ipr,‘ a

biations ..

-1
,' ",-y-“Othe,r_." persons or, companies or
+ L coinpetent” authorities and” to appear and
repr;é::faent th_gé’fCompéh?_ before the same for the obtaining of all
licengés,' certificates, pér_misslpns, no-objections or consents
required under any Act, Ordinance, Order, statutory instrurment,
by-lal, administrative d]rectlveﬁf‘ls}:mption'/order oI contracts or
agreements or arrangcf:me,ntsgarrﬁai_y,fgc;';:he,f_wise be required in
connection- with the operationg and bg’Sjrj’]e-s:é']‘off-..!__)_miru-_'cse.c: and
. any Itransactions of the 'C‘ompanyj‘x;ffafﬁd/or"‘l‘na:tters_7 relate
L St i ey : § ok : o
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jéct:t;"o the prflor ap_p_rbva! of the Board of Directors of thelar’

'. . stock exchange, National Clearing Company- of Pakistan L.imitec}zg é
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: .:Tl? draw and ’ign-che_qu&?s ahd_other;olrders for-the pay:ﬁc;"?;' £

therewith,

Subjedt, to :tﬁéfitb'ri'o'ﬁlaﬁ;broval of the Board of Directors of the

Comp _-q"}-}i;'__ltq_f,g,ettle‘{’-any~debts due to and any claims and
édﬁl}yf}'cégga'g@inst the Company and 1o make and give
receipts, felaases and other discharges for monies payable to

the Company and for claims.and demands of the Company.

with | fany -Government., Federal, Provincial or City/loca|
dep 'rtments or éutho_rlt‘ies or other PErsen or companies or
corp ;“ation_é;’ dnd to appear and represent the Company hefpre
the same dnd|to obtain and iacquird from the same any rights,
%me_nts,f f—i,pjo\f@rers,‘_’faUthorltiES,j privileges, licenses  or
) slons and Lo carpy Jout, exercise or. comiply  with the
requirements 1i,n'c:ich‘ant.:ji dr related to the same,

i ¢

7 Oh any banks oribankers or any Government. Tres

iany thel sonk; 'com‘bag'l[’es; Or cotporations upon WYY, Tawy Kayp

‘the | al_course of: L{’cg‘lr;;gss' of the Company as 3 cent:ral
depqs:jtory, it may be Necessary or expedient to draw and sign
cheques or orders for payment of money and alsa o flesignate
and alithorise signatories of bank accounts in respect of same.

To enter into, SIgn, seal, deliver and execute aj deeds,

' instr:uments', do‘cuments, contracts and writings whatever and
of whate\/er nature  which the Sub-Attarney may  think

necestary expedient or desirable  or which requires o he
executed by the Company and in particular but  without
pPrejudice to the generality of the foregoing ali bonds, deeds and
Undertakings to be entered Intp by the Company as surety for
any person, firm or company and'al_so all transfers, d5surances,
mortg:ages, charges, leases, Underieases, tenancy agreements,
Optiorys, licences, renewals;of'Hcences,f‘releases and surrenders
TO M%\KE, 'SIGN AND EXECU_TE all applications, declarations or
subm"ssions and to execute ‘and swear ‘all affidavits which may
be pr per, requ‘isi‘f_e or n'ecessézry for the RuUrposaes of effecting
Or  completing ~any such’ transfer,’ assurance, assignrnent,
mortgage, charge, - lease, underlease, tenancy agreement,
optiod, iicencé,:renEWaf‘_‘offlicence, release or surrender ang all

Suppdrting and ancllfa'r.y’-fl’qrms, writings and documents AND TO

APPEAR, befora any Inspacto ~Géeneral of Registration or District
Regis r_a(or_-St;lbé—Rég{s,tti'ar%)F-@Xssﬁmr‘:ces' or other officar or
authority I‘jagv[ngfjpﬁisc'i! tioh' In fthér;‘gf;“éhalf and belora hipy o
them; to preseént’ fo J ‘fj_létrjatfohi;-xj;'E'J‘Es'lfnéb'\'gyir:cj_gc: and  admit,
exeq | ; ich. d’éé‘ds\-,f-;,'_instruments,

,UOF] o

SMiand s mgjérer L pklEy

-.doc ritgngsf 451 13y, b@f—;maﬂe;f(aﬂter;er‘l into; signed,
‘5"5?‘"‘3_-] | et by Comipany or by the
I S A i o '

w.Page 3of g
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Attqrnt%y‘ 'qn-be‘hal‘f of the Company in the performance nf the
powers: and authaorities ‘herein contained .or which the Campany
has the right or.is required to present for registration and
register in accordafice- with the Provisions of the Registration
Act 1908 or any statirtory modification or re-enactment thereof
or ruleor regulation made there_un‘d;;:r and for the time being in
force TO PAY -all Proper fees, guties and charges which may be
incurred in the performance and execution of the powers and
authotfities herein before contaired.
33 | . . .
8. To in *iu'_re ali Qrﬁ_a_ny risks of and properties belonging Lo and/or
underithe control of or custody of the Company and from time
to t;iim};r'to proche Insurance coverage against, including but not
restridted to, risk managemerit of the business or ajl or any of
the: bydinesses land operations of the Company to such extent
and in such manner and on such terms and conditinns anc with
such ir $'uranc'e @:ompany Or companies as the Sub-Altorney may
think proper. '

) b ' ; >
9, To att{:nd and vote and represent the Company at iy meerel;i:.;wl_bz/é
of the,shareholders of any company or corporation, and o ACL mmoste =, .
as proxy or appoint a Proxy on the Company's behaif Lpon ar‘}‘v’h‘n"ﬂ'-‘i"m'"
shares or other securities held or owned by the Company, oridar Tawn Karae
which the Company may have any interest,

Subject to the decision of the Board of Direclors of (he
Company, to call for and demand -adjustment actounts now
pending or outstanding, or which may hereafter hecome
pending between the Company and any other person or persons
whomsoever or In which the Company may he in any way
toncerned or interested and to pay or receive the batance or

balance$ which may appear to be due on any accounl, as the
case may require. !

11. To représent the Company. In all matters as a Urustee and/or
custodian and to act for the Company in all respects in that
capacity.

12.- "To Institute, conduct, defend any suits or legal proceedings,
whether' criminal or civil, by or against the Company or its
officers‘;’or otherwise concerning its affairs, in any Court or
Tribunal. or before any’ Government, official; to file appeals,
review.and revision and pthef,épp!ica’tiqns and:petitions, and in
connection therewith,.- to: tetaln and. employ - such altorneys,
solicitofs,. advocates, notarles; counsel or other professional ald
or assistance. ag’ ;o;thei_jSZLflbfAtt?'r"ney: shall seem fit; and, for -
that; pbrpose:,':}‘ 0 sigh | oh- the' Cfilﬁp’gnx's behalf all' such
authorities and'documaents asimay frorh:*ti‘ﬁ'.-ifgl“t"o;-l;i'mp be needed

. . oor e}cpc:(ﬁientjan Lo sign, ahd erify aryp} adingg, “tlocuments,
! v —deeds of any: a :piicati_ons:én‘ : o_affirléf{?”fj" fidavits ard frirsuch
b i T i '.fv‘:? it ”“"’,j{ L
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pLUrpose Lo appear bLefore the courts, judaes, miagisirates ar
other-officers wherevernecessary,

t3. o eiecbfﬁé,ﬁsignh verify, attest, swear and affirm fainy Meadisgs,
including” :plaint,  written ‘staterment,  affidavit, rejoinder,
application; Vakalatnama. and any other documents which rnay
be_,néces'Sary .and proper and to prefer any appeal/ravision and
revielv in the High Court or Supreme Court and to represent the
(:om;;)any before any tribunal, authoritv/officer for fhe aforesaid
PuUrposes on the Company's behalf. '
4. To sign and file al requisite returns and ofher forns e
statements required to be filed under the nogime. iy anel/or
underr any other tax faws (including rutes macle thereunder), 1o
Altend to and procure asiessments, to file appeaks theveaaaioe,
and to engage tax consuitants, tax practitioners and oihey
experts in that connection,

15, To sign and file all returns, other forms and statameant:, ;i nmv'ig%
be required to pe filed Ly the Company under Ay Aahour o TN

human resources related laws and rules made Eherreundor Sub-Reqistrar.l

Febay Tawy. Karact
notices  required to be servert on the Company. and ¥}
acknowledge receipt thereof.

To accept on the Company's behalr service of proresaos el iy

To concur in doing any of the acts and things heréin mentigned
in conjunction with any other PEISON or persons interested in
the premises.

To do,:perform, execute and transact all other acls, malters ang
things whatsoever, which the Sub-Attorney My consicler
necessary or expedient in relation Lo the premises and in fhe
conduct and Management of the affairs .of 1he Ciompany
notwithstanding that no special power has heen conforren on
the Sub—Attorney under this Sub-Power of ALtorney i eSO
thereof. ! ’

19. " And it is hereby dec\ared that the word "person" throughout
these presents shall (unless the context shall require o contrary
constructiony be deemed to Include, and shall inchude any
number of persons, and also any foreign govermment and any
firm, corporation, company, association or body politic,
mun_lcipal, commer'cial or an\,:”other kind whatsonver

(e B, -
20. I HEREBY UNDERTAKE T0 }{ATf-“Y‘;--?-\JN'D\_C(_)NFII-‘.B’I thal all rhe
acts, things and deeds doy 2. by l:hg'_. S;_U-l'};/-;\;tli(-)l.i!]"‘.\" by wietue ol
thest presents shall be c;fzwéideredv'né_r’ ACLS, RIS el e

done Ly the Company ".e.}.,Cent‘_réil'_ﬁ-j[,‘),mac;-:'i‘tory‘ Gormpany o

- m Pa!_a'ls’l.'im"l_lmrt,e_?d.: y i ¢ 1(":';; iy /i :
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The Specimenéignﬁtpré cjf ub Attorney is as foilow"

. Aflab Ahmed Diwan

T

N WH NESS WHEREOF, 1 have executed this Sub Power of Attorney
oiy LY day of (’Ddotm 2005, before the WaLnegse% mentionad below.

//) - - . EXECUTANT:

/ MOHAMMAD HANIF JAKHURA

/d.( L
Ap(
s - --7/~--.-/ ATl
g =
JJ /} - - T ———.
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NIC #: 42101-1741252-1 : Arack

l\'luha.;ﬂnad K-hurram
NIC gt - c12301-0576375—3
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SUB-POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS:

A RALH!
THAT Central Depository Company of Pakistan Limited, 2 compal\'y g&ﬂi&ﬂ"
under the Companies Ordinance, 1984, registered with the Securities \& ;
Commission of Pakistan, as a centra] depository company and having its Rigpsiases T
Office at CDC House, 99-B, Block "B", SM.CS.H, Shahrah-c-Faisal, Karachi
{{previously at 8" Fioor, Karachi Stock Exchanpe Building, Stock Exchange Road,
Katachi) (hercinafler referred to as “the Company™}, has appointed me,
MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chief
Executive Officer of the Company as its true and lawful agent and aitorney to act for
the Company in all matters relating to conduct and management of business and affairg
of the Company in terms of the General Power of Atlomey dated December 31, 2002,
pursuant to the Resolution passed by the Board of Directors in the 86™ Meeting held
on December 23, 2002, which General Power of Attorey has been duly registered in
the office of the Sub-Registrar “T™ Division, I-B Karachi, under Registered No. 354,
of Book No, 11, dated December 31, 2002 and M.F. Roll No.5902/1074 dated 31-01-

2003 of the Photo Registrar, Karachi. (hereinafier referred 1o as “the General Power of
Attorney™).

)
AND THAT under the said General Power of Attorney, [ am authorized to delegale all

or any of my powers and authorizations to Sub-Attomey(s) under Sub-Power(s) of
Attorney,

AND THAT since | am required to travel out of Karachi from time to time in
connection with the business of the Company or due to other business commitment, it
is necessary for me to appoint Sub-Attomey(s) and to issue Sub-Power(s) of Attomney

in favour of the Company’s designated officer(s) to £nable them to act on behalf of the
Company from time to time. E:M""‘
Mg T

NOW THEREFORE BY THESE PRESENTS, Molixmmad Hanjf Jakhura son of
Mr. Dawood Usman Jakhura, holding CNIC Wo. 422‘(]]-;{?79201149.:-,}]1‘1; Chierl

Executive Officer and legally constituted Atto ey of the i

K ompany, hereby ccinslitu_tg,
ordain and appoint Mr. Abdul Samad son o Mr.'Abdul,Rasheed, holding CNIC N,
42101-1818807-7, the Head of Share Registfar & Bac "Ofﬁcg‘,ﬁﬁccoubtipg‘Sewiccs of

the Company, as Company's legally °°"5? “{"d’-ﬁ"ﬁ‘;"ﬁorﬂcyz(Hé‘r&inaf’ts:r referred to
ey -‘!..«\"-,.‘ ,_,-:‘.:h D

m-,_\“h‘ ‘h’.‘;i .' e ".';;‘;.. S Pigé"l\i)ff] l;,/)
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'ry .l(,.'"';..-'-_l,
as “the Sub-Attorney™) to do, effectuate and fulfill all or any of the following acts,
things and deeds: —

1

To represent the Company in all matters relating to its registrar/transfer agency
services, trustecship services in relation 10 mutual funds and custodial and sub-
custedial services and 10 act for the Company in all respects in such capacities.

To execule agreements, deeds and documents
functions as registrar/transfer agent of issuers of securities and for this purpose, to

deal with and generally to represent the Company to the issuers and to the holders

of shares and securities of such issuers on all matters relating to the Company’s
services as registrarAransfer agent.

in relation to the Company's

To execute trust deeds, supplemental trust deeds, deeds of change of trustees in
respect of open-ended, closed-end and pension funds for which the Company is
appointed as trustee (collectively “the mutual funds™) and to get the same
registered with the Sub-Registrar and to appear before the Sub-Registrars and

execute and admit the execution thereof and to fulfill all legal and procedural
formalities in connection therewith.

To appoint custodians and sub-custodians in respect of shares and securities of
mutual funds and to cxecute custodian agreements, sub-custodial agreements
and other such related agreements by whatever name called.

To institute, conduct, defend any suits or legal proceedings, whether criminal or
civil, by or against the Company or its officers or otherwise in relation to its
capacity as wrustee of mutual funds, as registrarftransfer agents of issuers and/or as
custodians of securities held by the Company on account of the clients and
concemming any affairs of any mutual funds and/or issuers and/or clients for which
the Company may be performing custodial services, in any Court or Tribunal or
before any Government official; to file appeals, review and revision and other
gpplications and petitions, and in connection therewith, to retain and cmploy such
altormeys, solicitors, advocales, notaries, counsel or other professional aid or
assistance as to the Sub-Attomey shall seem fit; and, for that purpose, 1o sign on
the Company's behalf all such authorities and documents as may from time to
time be needed or expedient and to sign and verify any pleadings, docurmnents,
decds or any applications and to affirm affidavits and for such purpose to appear
before the courts, judges, magistrates or other officers wherever necessary.

To manage, superintend and deal with all the affairs of the Company’s Trustee,
Registrar/Transfer Agent and/or Custodial Service Departments and 10 represent
tht Company to the investrment advisers, asse! management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial institutions,
investors, unit holders, certificate holders, distribution companies, investment
facilitators, stock exchanges and other concemed persons and entities having
dealings with the Company in its capacity as trustee of mutual funds, in its

capacity as registrar/transfer agent and in its capacity as cusiodian or sub-
custodian of securities,

S
1. To attend and vote and represent fhutual f\fﬁfj&'ﬂat_]ﬁggting_s of the sharcholders of
- any company or corporation, afd to act "pr‘gr'y-'-"br)'a{ppoinl_ a proxy on the
Company's behalf as trustee offthe Funds gm sign anf_i deliver proxy forms,
authorizations and other m atq{;in favoﬁr}f,,,assct-,ﬁdmggm'ent companies,

investment advisory companifs, @&i?dhg{und’ managcrfi-’ etc. for whosé Funds the
Company is appointed as €2, A Figr o Uyl

g TR LT e oy
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To accept on the Company’s behalf service of processes and any notices required
to be served on the Company

as trustee of mutual funds, as registrar/transfer agent
and as custodian/sub-custodians of securitics and to acknowledge reccipts thereof.

| HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things and
deeds done by the Sub-Attomey by

virtue of these presents shall be considered as acts,
things and deeds done by the Company

i.e. Central Depository Company of Pakistan
Limited in its capacity as trustee, custodian,

sub-custodian and as regisirar/ transfer agent.

The Specimen signature of the Sub-Attorney is 8s follows:

-

map i T "
RUESY "'!-'uaffﬁ’-.‘,fe

A vty
Abdul Samad TN s
N WITNESS WHEREOF, 1 have executed this Sub-Power of Atomey on 4™ day of
February 2009, before the Witnesses mentioned below.
EXECUTANT:

MOHAMMAD HANIF JAKHURA

WITNESSES: | 7/%[[1}’/
| At VAV

Kamran Ahmed Qazi
NIC & 427201-0522034-5

— -. . i s
e
Muhammad Khurjam

NIC # 42301-057637553C, ;.
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e ————————



MDOVOY 1wt 42201-22792048 e P
5 “/Wﬁph’“ﬂ‘.l_vwr
REN RN N TP TP Y

A
sz Frgin C};’:.
M}/‘aﬁ':

:/J.'u 42101-1818807-7 , - d"l‘"
m/r 2aM J4 JJP/.D-T Huﬁw"g

)x—‘b—‘ l;
421 o1 -1 81 lu7-7 3
MJLF' fr"ﬁ'
g ‘
Lrd s XV
u;"’ Jﬂ :.ﬁu’ib
0501989+ Pl (L

i

B

”
T wn h(..pln‘jy‘ ..1\\\;_- -

axzoi-0sazmaas (L
T r ‘g‘y v

PN
g (c(%_).,
oW iy gt ,..4-‘,*:: -

19407110881 it C}”f/

Jorxei g 4230105783183, o g e ‘

D102 o 2oy g _.-MJ#W*

g RIprT S -./..pu

CeLe ::
. |' 4

* g ,4 L
e ..’-". ;l‘h

J}U}";Jf'.

: Gy =

t by A

Y A A | -

i R

5 !
: !
i ' 1
H - .

i 5 e

4 ¥ T

;;, ‘ -.“.‘\'.. ) 2

F i

] i

s entins n



